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A. 'EkBgon EA£yxou AveEapTnTou OpkwTOoU EAEYKTR AoyioTn

Mpog Toug MeTdyxouc TnG ETaipeiag MHTEPA IdiwTikn Mevikn, MaieuTikn-ruvaikoAoyikn & Maidiatpikr KAvikn
Avwvupn ETaipeia

'Exfeon eni 1wv Etaoeov xat Evonompevey Owovouxay Kataotaoswy

EAEyEQuE TIC OUVNUMEVEG ETAIPIKEG KAl TIC EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC TnG ETaipeiac MHTEPA
ISiwTIKA Tevikn, MaieuTikn-FuvaikoAoyikr & Maidiatpikr KAvikr) Avovupn ETaipeia, ol onoieg anotehouvTal
ano TNV €TAIPIKI KAl EVOMOINUEVN KATAOTACN OIKOVOMIKNG B€ong Tng 31ng AskepBpiou 2012, TIG ETAIPIKEG Kal
EVONMOINUEVEC KATAOTACEIC GUVOAIKOU €I000AKATOC, METABOAWV 1DiV KEPAAAI®V KAl TAPEIAK®Y POWV TNG
XProswC nou €ANEE TNV nUepounvia auTr, kabwg kal NepIANYn oNUAvTIK®V AOYIOTIKWV apXwV Kal HEBOdwV
Kal AOINEG ENEENYNUATIKEG NANPOPOPIEG.

Ev00v1 tng Atoixnong yio i Etoupinég ot Evomompéveg Oovopunés Kataotdostg

H dioiknon £xel Tnv €uBUvVN yia TNV KATAPTION Kal EUAOYN NApouciacn auTwv TWV ETAIPIKWV KAl EVOMNOINHEVWY
OIKOVOMIKWV KATAOTACEWY oUPpwva Pe Ta Aiebvry NMpoTuna XpnuaTooiKovouikng Avagopdc, Onwe auTtd £xouv
uloBeTnBei anod Tnv Eupwnaikn ‘Evwon, 0nwe Kal yia ekEIVES TIC ECWTEPIKEC OIKAIOEG, Mou n dioiknan kabopilel
¢ anapaitnTeg, WOTe va kabiorarar duvaTry n KATAPTION ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIKWV
KaTaoTaoswv anal\aypévwv ano oucimon avakpiela, Nou oQeiAeTal EiTe o anatn ite og Addoc.

Ev00vy Tov Edeyxntn

H dikr| pag €ublvn eival va ekQPACOUPE YVOUN €N AUTWV TWV ETAIPIKWV KAl EVOMOINUEVOV OIKOVOUIKWY
KaTaoTdoswv HE BAon Tov €AeyX0 Mac. Alevepynoage Tov €AeyX0 MAC oud@wva Pe Ta Aiebvry MpoTuna
EAéyxou. Ta npoTUNA QUTA ANAITOUV vd CUUHOPPWVOUACTE HE KavoveG Oeovroloyiag, kabwg kai va
oxedialoupe kai dievepyoUE Tov ENeyX0 We akond Tnv andkTnon eUAoyng d1Iao@AAIONG yia TO €4V Ol ETAIPIKEC
Kal EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIG ival anaAAaydEVEG anod ouoiwdn avakpipeia.

O €Aeyxoc nepidayPavel Tn dievépyela d1adikaci®V yia TNV ANOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA PE Ta
nooa Kal TIC YVWOTOMNOINCEIC OTIG ETAIPIKEC Kal TIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG. O €MIAEYOUEVEG
Oladikaaoiec BaoilovTal oTnv Kpion Tou €AeyKTN NEPIAAUBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWV OUCINdOUG
avakpiBelag Twv ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIK®Y KATAoTACEWY, NOU OPEIAETAI €iTE GE ANATN EiTE O€
AaBoc. Kata Tn JlevEPYEId QUTWV TWV EKTIUNOEWVY KIVOUVOU, 0 EAEYKTNC EEETALEI TIG E0WTEPIKEG OIKAIDEC nou
oxeTilovral Pe TNV KATAPTION Kal €UAOYN NApoUGiaon TwV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIK®OV
KATaoTACEWV TNG ETAIPEIAC, PE OKOMO TO OXEDIAOUO EAEYKTIKWV d1adikaoiwv KATAAMNAwV yid TIG NEPIOTATEIC,
al\a Ox1 Je okond Tnv EKPPAcn YVOMUNG €ni TNG ANOTEAECUATIKOTNTAC TWV E€0WTEPIKWY OIKAIDWV TNG
etaipeiag. O éheyxog nepihapBaver eniong TNV a&loAdynon Tng KaTtaAMnAOTNTAG TwWV AOYIOTIKWV apXwv Kal
MEBOOWV Mou xpnaoigonoinénkav kal Tou EUAOYOU TV EKTIUNCEWV Mou &yivav ano Tn dioiknaon, kabwg kai
a&loAdynon TnG OUVOAIKNAG NaPoUCiaong TWV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKGOV KATAGTACEWV.

MoTteUoupe OTI Ta €AEYKTIKA TEKUNPIA MOU £XOUME OUYKEVTPWOEl €ival €naApkr kal KATaAAnAa yia Tn
BepeNiwOn TNG EAEYKTIKNAG HAG YVWOMNG.

I'vaopn

KaTa Tn yvun Hag, ol GUVNHUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC napouaialouv UAoya,
and kdBe ouciwdn amoyn, TNV OIKOVopikn Béon Tng ETaipeiag MHTEPA IdiwTikhy levikr), MAlEUTIKR-
FuvaikoAoyikr) & MaidiaTpikn KAvikn Avovupn ETaipeia kal Twv BuyaTpik@v auTnc katd Tnv 31n AskeuBpiou
2012 kal TN XPNMATOOIKOVOMIKN) TOUC €nidoon Kal TIC TAMEIAKEG TOUG POEC yia Tn Xpnon nou €Ange Tnv
nuepounvia auTr oUJpwva Pe Ta Aibvry MpoTuna XpnUATOOIKOVOMIKNG Avagopdc, OnwC auTd EXouv
u108eTnBei and Tnv Eupwnaikn ‘Evwaon.

'Epgpaon Ospatog

EpioToUue TNV npogoxn oac oTta £&nc:




a) otn onueiwon 10.15 Twv OIKOVOUIKWV KATAOTACEWv Onou neplypdgeral To Béua 6T n ETaipeia kal o
'Ouihog Aoyw oupBaTiknG ANENG BpaxunpoBeopwv daveiakwv UNoXpewoswv noooU €19 ekar., BpiokeTal o€
dladikacia SianpayPAaTeUonG KE TA MICTWTIKG 1IDpUPATA PE OKOMNO TOV Navakabopioud Twv Opwv TwV eV AOYwW
OAVEIOKWV UMOXPEWOEWY. € OXEON ME TO YEYOVOC auTtd emionuaiveTal n apefaidtnta ava@opika WeE TIG
evOEXOUEVEC UNOXPEWOEIC Mou Ba npokUWouv yia Tnv ETaipeia kal Tov ‘OpiAo and Tov enavakadopiono Twv
OXETIKQWV OpwVv davelopoU. EMNA&ov, ONwG OXETIKA avapEPETAl KAl TNV ENEENYNMATIKN onueiwon 11.3 Twv
OIKOVOMIKWV KATAOTAOEWY, TO OUVOAO TwV BpaxunpdBsouwv unoxpewoswv TnC ETaipeiag kar Tou Opilou
unepBaivel Tn GUVoAIKn aia Twv KUKAOPOPOUVTWV MEPIOUCIAKWV TOUC OTOIXEIWV KATA TO Nocod Twv €53,9 &k.
Kal Twv €57,9 €k avTioToIxa.

B) EninpooBera, otn onueiwon 11.4 nepiypdgeral To B€ua nw¢ 1o oUvolo Twv Idiwv Kepalgiwv Tng
Etaipeiac katd Tnv 31n AekepBpiou 2012 kabioTaTal PikpoTEPO and 1o AUIoU (1/2) Tou PeTOXIKOU KeaAdiou
Kal OUVENWG CUVTPEXOUV Ol NPolnoBEaslg epapuoync Twv diaTa&ewv Tou apBpou 47 Tou K.N. 2190/1920 nepi
TNG CUVEXIONG TNC dpaoTnpIoTNTAC TNG ETaipsiac.

O1 napanavw ouverkec unodnAwvouv TNV UNapén ouciwdouc aBeBaldTNTAG NouU WMNOPEl va EYEIpEl ONUAvTIKN
ap@IBoAia yia Tnv IkavoTnTa TNG £TAIpiac va ouveyioel Tn OpacTnpioTNTd TNC.

2TIG ene€nynuaTikeg onueinoelg 10.15 kal 11.4 Twv ETAIPIKAV KAl EVONOINUEVWY OIKOVOUIKWV KATAOTACEWV
napatifevral ol dpaceig TN Aloiknong Tou OWIAOU yIa TNV QVTIHETOMNION TWV aVWTEPW KIVOUVWY, yia Tnv
apon epappoync Twv dIaTa&ewv Tou apBpou auTou Kai TNV anpooKONTN CUVEXION TwV dpaoTnpIOTATWY TNG
€TaIpeiac.

>Tn yvoun pag dev diatunwveral empUAagn os oxéon e Ta Béuarta autd.

Avapopa enti Aoy Nowxwy xot Kavoviotinwmy Ospatwy

EnaAnBeloape Tn cup@wvia kal Tnv avTioToiXnomn Tou NEPIEXONEVOU TNG 'EkBeang Alaxeipiong Tou AloIKNTIKOU
JUMUBOUAIOU ME TIC OUVNMMEVEG ETAIPIKEC KAl EVOMOINMWEVEG OIKOVOMIKEC KATAOTACEIC, OTA NAGiod TwV
opIlopevwy ano Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABnva, 20 MapTiou 2013
H OpkwTn EAéykTpia AoyioTpia

EAnida Acwvidou
AM. ZOEA. 19801

Q Grant Thornton

An instinct for growth”

Opkwrol EAEYKTEC ZUUBOUACI ETTIXEIPHOTEWY
Ze@upou 56, 17564 MNaiaid ®ainpo
A.M. ZOEAN 127




B. ETnoia 'EkBeon Tou AioiknTikoU ZupBouAiou

ETnoia 'Ek6gon Tou AioiknTikoU ZupBouAiou Tou
«MHTEPA A.E»
EII TN ENOITOIHMENS2N KAI ATOMIKQN OIKONOMIK2N KATAZTAZERN
I'TA TH XPHZH ano 01/01/2012 éw¢ 31/12/2012

Kupior MeToxol,

Me Baon TIC O1aTaG&IC Tou vopou 2190/1920 onwcg ioxUel, kal Tou KartaoratikoU Tng ETaipeiag, oag
unoBdAhoupe yia TNV KAgIOpevn eTaipikn xpnon and 01/01/2012 éwg 31/12/2012 tnv ETRoia 'EkBeon Tou
AloiknTIKOU ZUpBouAiou.

>Tnv napouoa £kBeon neplypd@ovTal XpNHATOOIKOVOUIKEG NAnpo@opieg TNG ETaipeiac kal Tou OiAou yia Tn
¥xprion Tou 2012, onuavTika yeyovoTa nou diadpapaTtioTnkav aTnv nepiodo Kai n enidpacn Toug oTIG ETNOIEG
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG.

Eniong yiveTal nepiypan Twv KUpIOTEpWY KIVOUVWYV kal aBeBaloTiTwv nou n ETaipeia kai o 'OpIAog evdéxeTal
va avTIHETWNIOEI KATd TNV OIKOVOMIKA Xpnon Tou 2013 kal napatiBevral ol onpavTikeg oUvaAAayeG nou
KaTapTiodnkav YeTa&l Tng ETaipeiag Kal GUVOEDEPEVMV [E QUTHV NPOCHOMN®Y.

(A) XPHMATOOIKONOMIKEZ ESEANIZEIZ KAI EITTAOZEIZ [TEPIOAOY ANA®OPAX

1. Emiokonnon ApaoTnpioTATWV yia Tnv Xpnon 1/1/2012-31/12/2012

To 2012 ATav pia akopa xpovia €vrovng U@eong kabwg n eAANVIKN ayopd OUVEXIOE va avTIMETWMICEl TNV
ENeIPn peuoTOTNTAC. H 0AOKANPWON TOU NpoypaupaToc avralhayng opoAoywv pe haircut 53.5%, n auénon
TNG avepyiag kai Ta nNpdoBeTa ONUOCIOVOUIKA METPA Mou eniBARBnkav, €ival ol Bacikoi napdyovTec nou
ouvéBahav Mpoc auTh TNV KaTeubuvon kal ouvtéleoav oTn Onuioupyia €voc DUOKOAOU EMIXEIPNMATIKOU
nepIBaMovToc. O 'OpIAOG HE eVEPYEIEC MoU Eekivnoe and Tnv nponyoUUevn Xpovid, Oonwe TNG MEiwong Tou
KOOTOUG, TNG HEYIOTOMOINONG TWV CUVEPYEIWV KAl TWV OIKOVOMIOV KAiPakag evrog Tou Opidou Yyeia nou
avnkel Kal TNG KAaTapTion €vOC MpoypaupaToc avadiopyavwong Twv Oavelakwv UMOoXPEWOEwvV Tou, Oa
KaTaQépel dUVAUIKG va avTIMETWMIOEI TNV KPIion auTr, XwpPIC va MEIWOEl TN NoldTNTA TWV MNAPEXOUEVHOV
UNNpPECI®V ToU.

To «MnTépa», and Tig 31/10/2007 anoTehei Buyatpikn Tng €lonyuévng oto XA eTaipeiag «YTEIA A.E.» kal ol
OIKOVOMIKEC KATAOTACEIC TNG evornoloUvTal oAlka and auTtryv. Eniong and Tig 22/12/2006 OUPPETEXEl, AUEOA Kal
£UPEDA, OTO HETOXIKO KeQAAalo Twv eTalpelnv AHTQ A.E., AHTQ SYMMETOXQN A.E. kai A-LAB A.E., TIC
onoieg evornolei NANPWE OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG. And To 2008 ouppeTeXel kaTa 50%
OTO WETOXIKO KEPAAAIo TNnC eTaipiac STEAM HEALTH HELLAS A.E., Tnv onoia evonolei pe Tn pEBOdO TNg
kaBapnc B£onc.

Ta NooooTd CUMUETOXNC EXOUV WG EENC :

ETAIPEIA SUpMETOXN % % OUVO)\IK'T']C
OUUIETOXNG
AHTQ ZYMMETOXQN A.E. | Aueon SUpPETOXN 88,62 %
AHTQ A.E. AUgon SUPPETOXN 44,05 % 88,73 %
AHTQ A.E. 'EMpEDN ZUPPETOXN 44,68 %
ALPHA LAB 'EpEon SUPPETOXN 88,73 %




2. AvdAuon XpnHATOOIKOVOHIK®V NANPOPOPIDV

KUkAog Epyaoi®v : >c evonoinuevo €ninedo o KUKAOG epyaciov Tou 2012, avil@e os 84,2 ek Eupw
onueiwvovTac auvénon 8,8%, evavti 77,4 ek Eupw 1o 2011. Evw 0 KUKAOG Epyaciwv TNG Taipeiag, avnAbe ot
66,4 ek Eupw TO 2012 £vavTi 61,1 ek Eupw Tou 2011, napouaialovrag av&non 8,6%.

MikTa KEpdn : To evonoinuévo PIKTO képdoc aviiABe ot 3,3 ek Eupw, évavT {nuiac -9,0 ek Eupw 1o 2011.
AvTioToIXa oTnV £TaIpeia To MIKTO kEPDOC aviABe og 78 xIA. Eupw evavTi -9,2 ek Eupw Tou 2011.

Képdn npo TOKWV, POPWV, ENEVOUTIKOV ANOTEAEOHATWV kai anooBécewv (EBITDA) : To
EVOMOINUEVO KEPDOG MPO TOKWV, QOPWV, XPNHATODOTIKWYV, EMEVOUTIKOV AMOTEAEOUATWV KAl ANOOBRECEWY
(EBITDA) avnAee o€ 0,3 ek Eupw, évavti -11,6 ek Eupw To 2011. AvTioToixa n €Taipikn {nuia nNpo TOKWV,
POpWV, XPNHATodOTIKWV, ENEVOUTIKWMV ANOTEAEOUATWY Kal anooBecswv (EBITDA), napouciace Weiwon KaTa
88,0% ota -1,2 ek Eupw , &vavmi -10,0 ek Eupw 10 2011.

Képdn npo TOkwV, POpwv, enevduTik®V anoteAeocparwv (EBIT) : H evonoinuévn Aeiroupyikn {nia
(EBIT) Tou 2012 peiwbnke kata 73,4% ota -4,3 ek Eupw, ano -16,3 €k Eupw Tnv Nponyoulevn XprRon eve
avTioTolxa TnG eTaipeiac peIwdnke kata 65,4% orta -4,7 ek Eupw 10 2012 évavt -13,5 ek Eupw Tou 2011.

(EBIT margin) : Q¢ noooaTo £ni Twv NWANCEWV SIaPopPpwBnKe oTo -5,1%, o aoxeon We -21,1% T1o 2011 yia
ToVv OUINO Kal -7,1% o€ oxéon We -22,1% 1o 2011, yia Tnv €Taipeia.

Képdn npo gopwv (EBT) : H {nuia npo @opwv Tou opilou au&nbnke kata 8,2% ora -21,5 ek Eupw and
-19,9 ek Eupw T0 2011, evw n avTioTolxn TNG €Taipeiag au&ndnke kata 108,6% oTa -35,3 ek Eupw, anod -
16,9 ek Eupw 1O 2011. O1 ava@epodpeveg {NUIEC NPOEKUWavV Kupiwg and Tnv anopsiwon Tng agiac Twv
enevdloewv Tng eTaipiag oTig AHTQ A.E. kai AHTQ ZYMMETOXQN A.E.

KaBapa Képdn pera and ®opoug : H {nuia YeTd @opwv Tou opilou auénbnke kartd 6,7% ota -22,1 &k
Eupw, évavTi (nuiwv -20,7 €k Eupw oTn xprion 2011, eve Tng eTaipeiac au&ndnke katd 103,7% oTta -36 £k
Eupw €vavTi -17,7 ek Eupw Tou 2011.

Evowpara Mayia : Ta evoopara ndyia Tou Opidou Tnv 31.12.2012 avepyxovrav ot 72,2 €k Eupw kal
avTigToixoUv oTo 55,6% Tou ZuvoMikoU EvepynTikoU , €vavTi 57,7% yia Tn Xpnon Tou 2011. AvTigToixa yia
TNV eTaipeia avépyovrav ot 55,3 ek Eupw kal avTioToixoUv oTo 48,4% Tou ZuvohikoU EvepynTikoU Tng
ETaipeiacg, &vavTi 43,5% vyia Tnv xprion Tou 2011,

MehaTteg & Aoinég AnaiTRoelG @ O1 MeAdTeg kal Aoinég Anaitnoesic Tou Opidou aviABav og 36,5 ek Eupw
gvavTl 16,2 ek Eupw Tnv nponyoUpEevn Xprion kal avTinpoownelouv NogooTd Tou SUVOAIkoU EvepynTikoU Tou
Ouilou, To onoio avepyeTal os 28,1% &vavTi 12,6% 1o 2011. Ta avrioToixa Tng ETaipeiag nrav 31,1 €K
Eupw €évavti 15,1 ek Eupw Tnv nponyoudevn Xprion kai avTinpoowneUouv MOCOGTO TOU ZUVOAIKOU
EvepynTikoU Tng ETaipeiag, To onoio avépxeTal o€ 27,2% €vavTi 11,7% 1o 2011.

'I81a Kepalaia : Ta evonoinyéva Toia Kepdiaia (Npo pn eAeyxBeiowv ouppeToXwv) Tnv 31.12.2012,
avépyovTal og 7,4 ek Eupw évavti 29,6 ek Eupw To 2011. Ta Idia Kepdhaia Tng ETaipeiag avépyxovTal o€ 7,4
ek Eupw ano 43,5 ek Eupw 1o 2011.

MpopnOeuTéG Kal AoINEG UNOXPEWOEIG : O1 MpounbeuTéc Kal AoinéC YnoxpewoelG Tou Opidou Tnv
31.12.2012 avnABav ot 25,4 ek Eupw €vavti 18,0 ek Eupw To 2011. Ta avrioToixa yia Tnv Etaipeia frav 21,7
£k Eupw évavTi 15,3 ek Eupw.

KaBapég Tapeiakég Poég and A&eITOUpyikEG ApaoTnpioTnTeg : O kaBapéC TAPEIGKEG POEC and
AEITOUPYIKEC dpaaTnpIOTNTEG Tou Opidou avéyovTal ot -6,1 gk Eupw évavi -10,3 ek Eupw kai Tng ETaipeiac
ot -4,7 ek Eupw €vavti -8,6 ek Eupw, peTaBoAr n onoia ogeileTal katd kUpio Adyo oTnv dpacTnpidTNTA TNG
€Taipeiag, n onoia anaitei kedaAaio kivnong.




3. Mapayovreg dnpioupyiag agiag kai HETPNONG EMISOCEWV

H eTaipeia, npokeipévou va aflohoysi Ta anoteAéopata kar TNV dnodoTikOTNTa TNnG, &Papuolel
XPNHATOOIKOVOUIKOUC OEIKTEC, 01 onoiol XpnoiyonoloUvTal diEBvaE Kal ol onoiol €ivat:

ROCE (Return on Capital Employed) - «AnodoTikOTNTA OUVOAIK®WV anacXoAoUHevwv Ke@aidinv»: O
Oeiktng Olaipei Ta KEPON META QOPWV Kal Un €AEYXOEIOWV CUMHPETOXWV WE TA GUVOMNKA anaoyoAoUpeva
KegpaAaia, Ta onoia ival To aBpoioua Tou Méoou ‘Opou Tng Kabapng ©£ong Twv dU0 TEAEUTAIWV ETWV KAl TOU
Méoou 'Opou Tou GUVOAOU TwV DAVEIAKWV UMOXPEWOTEWY TwV OUO TEASUTAIWV ETMV.

O 3&ikTnNG aviABe :
e yIia Tov OJIAO OTNV KAEIOPEVN XpNoN O< -29% Kal oTnV Nponyoulevn o€ -24%.
e yIa TNV £TAIpeia TNV KAEIOPEVN Xprion o€ -46,2% Kal oTnv nponyouyevn os -18,5%.

ROE (Return on Equity) — «AnodoTikoTnTa Idinv KepaAaiwv»: O deikTng diaipei Ta kEPdn UETA POpwV e
TO MEOO Opo TNG KaBapric ©<ong (xwpic Ta dikaiwpaTa Peiown@iac) Twv dUo TEAEUTAIWY ETWV.

O deikTnG aviAbE :
e yia TOV OMINO OTNV KAEIOPEVN Xprion o€ -119,4% kail oTnv nponyoupevn o€ -71,5%.
e yIO TNV €TAIpEia TNV KAEIOPEVN Xprion o€ -141,6% kal oTnv nponyouuevn o€ -42,5%.

(B) ZHMANTIKEZ EITIXEIPHMATIKEZ ATTIOPAZEIZ KAI TETONOTA

e ZnHAvTIKG YEYOVOTA Katd Tnv nepiodo avagopdag

ZnuavTiki aAhayn nou ennABe otov kAado Yyeiag, sival n ocuoTaon anod 1/1/2012 Tou EBvikoU Opyaviouou
Mapoxnc Ynnpeoiwv Yyeiag (EOMNYY), nou anoTeAei To VEO TAMEIO UNO TNV «OUMNPEAA» ToU onoiou BpéBnkav
oTadiakd ac@alNiopévol ol onoiol PEXP! To TENoG Tou 2011, kaAunTovrav and To IKA-ETAM, Tov OlA, TO
Tapeio Twv EAeUBepwv EnayyeAuaTioov (OAEE), To Tapeio Tou Anuoagiou (OMAA-TYAKY), To TEIMEAE kAn.

Baoikod ouoTaTiko Tng véag vouoBeaiac, Bdosl Tng onoiag Aeiroupyei o véog Opyaviopog, anoTeAel N ouoTaon
Twv KAheiotwv Evonoinpévwv Noonheiwv (KEN), nou diagoppwvel pia véa diadikaoia TioAdynong kai
OlaxeipIoNG VOOOKOMEIOKWY VoonAeiov acBevawv , n onoia Pacietar ota diebvawg kabiepwpéva DRGs
(Diagnosis Related Groups).

>TIG 3 AnpiAiou 2012 n eTaipeia TIURONKe We To BpapBeio Corporate Superbrands Greece, kaBWC CUYKEVTPWOE
TNV uwnAoTEPN OuvoAIkn BaBuoAoyia oTtnv katnyopia “NoonAeuTikd IdpUuata-AlgyvwoTika Kévrpa”. Q¢
Superbrand opileTal n €TAIPIK ENWVUMIa Nou €xel dpalwCEl KOPUPpAia QN OToV TOPEA TNG KAl NPOOPEPEI
OTOUC NEAATEC oNUavTIKd, anTd ) avriAnNnNTa NAEOVEKTHUATA Ta onoia ol NEAATEC eniBupoUv Kal avayvwpidouv.

2TIG 25 AnpiAiou 2012 migTonoinenke e To npdTuno ISO 9001:2008 nou agpopd ota cuoThpaTa Alaxeipiong
MoidéTnTag, and Tnv TUV Austria Hellas, n Movada YnoBonBouuevng Avanapaywync (IVF) Tou Noookopegiou
MHTEPA. Ta Tnv £kdoon Tou MICTOMOINTIKOU MOIOTNTAGC, MPAyMaTonoinOnke avaAuTIKOG €AEyXOGC Twv
Oladikaoiwv AsIroupyiac Tng Movadag, o onoio¢ 0AokANpwONKe We andAuTn eniTuyia.

Tnv 20/03/2012, To AloiknTikd ZupBoUAIo, mnioTonoinoe opogwva , kat apbpo 11 K.N. 2190/1920, Tnv
kaTaBoAr Tou nooou Twv € 11.315.883,60 nou avTioToixei o 18.859.806 VEEG LETOXEG OVOMAOTIKNAG agiag
Eupw 0,60 ava peToxr kal ouvoAiKnG unép To daptio a&iag 0,54 Eupw ava eToxr, ATOl GUVOANIKNG UNEP TO
apTio aiac € 10.184.295,24 nou &ixe anopacioBei e Tnv ano 30.12.2011 EktakTn Mevikny SuvéAeuon Twv
MeTOXWV TNG €Taipiac. Meta Tnv oAokArfpwon Tng AMK To Auedo nooooTd CUUMETOXNG Tou YIEIA AE
avepyeral og 91,29% (ano 86,76%), eve To £upedo o 99,05% (ano 98,56%).

e InHAVTIKA YEYOVOTA HETG TN AREN TNG XPRONG

Aev undpyouv onuavTika yeyovoTa PeTd Tn Angn Tng xpnong.




(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O 'Opihoc MHTEPA dpaacTnplonolsiTal 0To XWPOo TNG EAANVIKNAG NpwToRaduiac kar deuTepoBaduiac nepibaiyng
NPOCPEPOVTAC OAOKANPWHEVEC UNNPEDieC Napoxng uyeiac. O kAAdOC Twv ISIWTIKWVY UNNPECINV NAPOXNG UYeiag
otnv EAAGGa napouoialel 101aITEPOTNTEG, Ol OMOIEC NPOEPXOVTAl and TNV KupiapxIKn 6€on nou KaTeixe
napadooiaka o dnuodaCIog TOPEAC OTnNV NApoXr UNnNPecIwv uyesiac. H aduvapia woTdao Tou dnudaciou Topéa va
KaAUwel Tnv ouvexwe au&avopevn {nTnon aA\d Kal va npoo@EPel MOIOTIKEG UMNPECIEC NAPOXNG UYeiag
odnynoe oTNV CNUAvTikn avanTuén TV I0IWTIKOV KAIVIKOV. H emdeivwaon TNG 0IKOVOMIKNAG KPion woTOC0 EXEl
ennpeaocel Tn {ATNON Kal oTov KAAdo TwV IDINTIKWV UNNPECIOV UYEIAC, 0 OMoioG KaAEITal va avTIMETWNIOE! TIC
apvNTIKEC €NINTWOEIC and TNV Heiwon Tou dlaBEéoipgou €1000APATOC TWV KaTavaAwTwy, Tnv avénon Tng
avepyiag kai Tov NePIOPIoHO TNG XPNUATodoTNONG TWV Tpanelwv O KATAVAAWTEG Kal EMIXEIpAOEIC. MapaiAnia
n ouoTaon kai Asitoupyia Tou EOMYY and apxég Tou 2012 anoTEAEOE Wia GNUAvTIKr aAAayr VTG Tou £TOUC
nou odrynoe oc BIEUPUVON TNG NeEAATEIOKAC BAONG kal o€ au&énon Ponc NepIOTATIKWY, AAAG Ol GNUAVTIKEG
kaBuaoTepnoeig Tou Opyaviopou va €E0PANCEl TIG OPEINEC TOU €XOouv 0dNyNnoel O onuavTiko npoBAnua
PEUCTOTNTAC.

Me 10 pUBPO avanTu&ng Tou 10IWTIKOU KAGDOU NapoxnG UNNPECINV UYeiac kabioTaTal oageg OTi 0 KAGdoG aTov
EA\adIkO xwpo napoucialel pia 1d1aitepn dUVAMIKN Kal NPOONTIKN MOU £ival OpwG aAANAEVOETN Kal EEAPTWHEVN
and Tnv nopeia Tng EAAnvikiAGg Oikovopiag otnv onoia kaAoUvTal va avtanokpifoUv ol €TAIPEiEG Mou
COUMMETEXOUV O€ auTov. Ta anoteAéopata kal n nopeia Tou Opilou eTaipeiwv MHTEPA ennpedlovral aueoa
anoé Tn Opactnpionoinon Tou Opilou, &vavTi TnG ouvexoUc avanTu&ng otov kAGdo TnG uyeiag kair Tnv
afonoinon Twv OUVATOTATWV TNG Yid MEPAITEPW avanTu€n. Tuxov aduvapia Tou Opihou MHTEPA va
avTanokpiBei oTIC VEEC ouvlnkeg Ba PNopoUoE va £xel apvNTIKEC ENINTWAOEIC OTNV OIKOVOMIKI) TOU KATAoTaon
Kal Ta AsIToupylkd Tou anoteAéopaTd. O 'Opidog napakoAouBei TiG eEENIEEIC kal NpooapuoleEl TN OTPATNYIKN
TOU WOTE VA avTIYETWNI{OVTAl anoTEAECHATIKA Ol APVNTIKEG ENINTWOEIC TNG KPIoNG aAAG Kal va EKPETAAEUTEI
TuXOV €ukalpieg nou Ba napouaciacTolv dilacPalifovTag 1ol TNV avanTtuén kai Tnv anpdokonTn AeIroupyia
TOU.

1. Kivduvog ano Tov Avraywviouo

Ta TeAeuTaia xpovia o IDIMTIKOG TOPEAC TNG NAPOXNG UNNPECINV UYEIQg Napouaidlel pia ouvexr avanTuén pe
TIG YEVIKEC KMIVIKEG va avTinpoowneUouv To 63,9% Tnc ayopdc Kal TIC MAIEUTIKEC —YUVAIKOAOYIKEG KAIVIKEG TO
13,8% , yeyovoG nou avadelkvUEl TOV EVTOVO avTaywviopo HETAEU Twv MeyaAUTEPWY ETAIPEIWV TOU KAAdOU.
>Tov KAG0O TV IDIMTIKWV UNNPECI®V UYEIAC 0 avTaywVvIOUOC HETAEU TwV ENIXEIPNOLWY ival 1I01aITEPA EVTOVOC
KaTtd kUpIo AOyo £neidr) o Anuoaoiog Topéag aduvaTtei va KaAUWel Tn ouvexwe auEavopevn {ATnon aAAd kai va
NPOOPEPElI MOIOTIKEC UMNPECIEC UYEIQG, YEYOVOG Mou 0dnynoe OTn GNUAvTIKA avantugn Twv IDIWTIKWV
KAIVIKOV. 3T0 MAQiOIo auTo Ol IDIWTIKEG KAIVIKEC OTPAPNKAY OTOV EUMAOUTIONO TWV NAPEXOUEVWV UNNPESIQV
TouG kal oTnv TaxUTnNTa avTanokpiong NPoc Tov adoBevr), YE ENEKTAON TWV UPIOCTAUEVWV EYKATAOTACEWY YIa
OTEYAON VEWV TUNUATWV. XapakTnpioTIKO €ival AAWOTE OTI ApKeTEC IOIWTIKEG KAIVIKEC nepIAapBavouy anod
TUAMATA PAIEUTIKAG KAIVIKNG, MEXP! Kal dIayvwaoTika KEVTPa €101 WOTE va KAAUNTOUV €va €UpUTEPO (PAcua
unnpeoiov. ‘Eva akopa nedio avraywviopoU Nou napatnpeital atov kKAado Tng IDINTIKAS NApoxnc UNnPeciov
UYEiag €ival n €NEKTACT TWV CUVEPYAOIWV TWV IDIWTIKWV HOVAdWV PE ao(AMOTIKEG ETAIPEIEC KAl N ouvayn
OUUBACEWVY Pe aoPaAIoTIKa Tapeia, yia TV kKaAuwn voonAinv peyaAUTepou eUPoUC aoBevwy.

O 'Opihog MHTEPA cival onuepa  ano TIG KAAUTEPEG KAIVIKEG OTov €ANVIKO kKAAd0 TnG IBIWTIKAG NAPOXMS
UNNPECIWV UYEIAG Kal JE Tn ouvexn BEATIWON TwV UNNPECIOV UYNANG NoIOTNTAG OTNV dAiXun TNG IATPIKNG
EMICTAKNG Kal TEXVOAOYiag Ye aTOX0 OXI HOVO va diaTnpnael Tn B£an auTr) al\d va anoTeAETEl TOV NPWTONOPO
TOU KAGOOU MPOOQEPOVTAC VEEC UNNPECIEC. QOTO00 O NePINTWan nou n ETaipeia Siakowel TV avanTu&lakn
Kal €NeVOUTIKN TNG NOAITIKN, N QVTAywvVIOTIKN TN BE0n eVOEXOPEVWG VA ENNPEACTEI ONUAvTIKdA, ennpealovrag
ME TOV TPOMO AUTO Kal TNV XPNHATOOIKOVOMIKR KaTaoTacr| TnG.

o SUpPdoci§ uE AOPAAIOTIKEG ETAIPEIES

To MHTEPA A.E. O0aBéter kai OlaxelpileTal HAKPOXPOVIEG OUMBACEIC ME TIC aopalioTiké EONIKH
ASOAAIZTIKH, ALICO AZOAAIZTIKH, ING, BUPA, GENERALI, AXA kAn




H ETaipeia eninAéov €xel unoypawel cUpBaon pe T MEDNET EAAGG A.E., eTaipeia aopaAIoTIKAG NPaKTOPEUONG
n onoia diaxelpileTal acPaAMOTIKG NPOYPAUUATA VOOOKOUEIGKNG KAAUWNG HEPIKWV €K TWV HEYAAUTEPWV
ao@aAIoTIK@V ETAIPEIOV OTNnV EAAADQ, yia NepIOTATIKA YEVIKAC kal NaidiaTpIKnG KAIVIKAG , w¢ oupBeRANpEVO
Noookopeio.

H unoypa®r Twv aveTEPW CUPPVIOV PEIMVEl O PJeyalo BaBuo Tnv £kBeon TnG ETaipeiag oTov avrioToixo
KivOUVO avTaywviopoU Kal pEucTOTNTAG.

2. Kivduvog emiroxiou

Emdiw&n Tou Opidou MHTEPA eivai n eniteu&n Tng BEATIOTNG 100pponiac/oxeonc WETaEU ToUu KOOTOUC
oaveiopoU Kal TV TUXOV ENINTWOEWV OTA KEPON Kal TIC TAMEIAKEG POEC Mou duvavTtal va EMPEPOUV Ol
HETABOAEC Twv emiTokiwy. O 'OpiIAoc napakoAouBei kar diaxeipileTal To SaveloUd Kal YEVIKA TNV OIKOVOUIKT) TOU
oTpaTnyIkn npoPaivovrtac oTn ouvdudopEvn XPnon BpaxunpoBeopou Kal pakponpoBeopou davelopou.
MoAimikn Tou OpiAou €ival va napakoAouBei diapkwG TIC TACEIC TwV EMITOKIWV KABWC Kal TIG XPNHATODOTIKEG
Tou avaykec. Eniong, noAimikn Tou Opilou ival va ehayxioTonolei Tnv €KBEaN TOU GTO KivOUVO TAUEIOKWV POV
€MITOKIOU 00OV apopa Tn HakponpoBeaun xpnUaTodoTnon. O HakPonpPOBECUEG XPNHATODOTNOEIC £XOUV KATA
BAON KUMAIVOUEVO EMITOKIO.

Tnv 31" AskepBpiou 2012, o 'OpIAoG gival ekTeBeIPEVOC OTIC HETABOAEG TNG ayopdg Tou EMITOKIOU 60OV agopd
Tov Tpane(ikd dAveiouo, 0 onoiog UNOKEITal o€ JeTAaBANTO NoooaTo eniTokiou (Euribor 3-unvou).

O napakdTw nivakag napoucialel Tnv €uaiobnoia Tou anoTEAEOUATOG TNG XPRoNG kabwg kal Twv 1diwv
KEPAAdiwv o€ pia Aoyikn ETABOAN ToU EMITOKIOU TNG TASEWS Tou +1% 1 —1% (2010: +/- 1%).

OMIAOZ MHTEPA MHTEPA A.E.
1% -1% 1% -1% 1% -1% 1% -1%
31/12/2012 31/12/2011 31/12/2012 31/12/2011
AnoTéAeapa xpriong (562.247) ~ 562.247  (555.808)  555.808 (525.868)  525.868  (539.852)  539.852
KaBapr ©éon (562.247)  562.247  (444.646)  444.646 (525.868)  525.868  (431.882)  431.882

3. Kivduvog pevoTornrag

O 'Opihog MHTEPA diaxelpieTal TIC avayKeg pEUCTOTNTAG WE NPOCEKTIKI NAPAKOAOUBNON TWV XPEWV TWV
XPNHATOOIKOVOUIK®V UNOXPEWOEWV KaBmC MioNG Kal Twv NANPWH®OV NMou NpaypatonoloUvTal kKaénuepiva.

O1 avaykec peuoTdTNTAC NapakohouBouvTal e JIAPOPEC XPOVIKEG NEPIOOOUC, O nUepnola kal Rdouadiaia
Baon kabwg kai og Pia KUAIOPEvVN nepiodo 30 nuepwv. OI avayKEG PEUCTOTNTAC YIA TOUG ENOUEVOUC 6 UNVEG
Kal TO ENOMEVO £TOC NPoadiopidovTal Ynviaia.

H AnKTOTNTAG TWV XPNHUATOOIKOVOUIKWY UMOXPewoewv Tnv 31n AeskepBpiou 2012 yia Tov ‘OugiAo kai Tnv
ETaipeia avalueTal wg &R c:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2012 31/12/2012
BpaxunpoBeopeg MakponpoBsopeg BpaxunpoBsopeg MakponpoBeopeg
. . . Navw . . . Navw
Evrov'; 6 6 £W0G 12 1 £W0G 5 ané 5 EVTO'C 6 6 £W0G 12 1 £W0G 5 ané 5
HNVOV HNVEQ €TN éTl] HNVOV HNVEQ &TN é'"l
MakponpoBeouog )
daveiopog
YNOXPEWOEIG
XPNHATOJOTIKWY 98.361 98.361 172.333 - 35.472 35.472 1.154
HIoBmoEWY
ELNOPIKES 25.370.592 - - - 21.673.534 -
UMNOXPEWTEIG
Noingg
, 14.730.809 - 1.589.670 - 12.042.489 - 1.589.670
BpaxunpoBbeopeg
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UMNOXPEWOEIG
BpaxunpdBeaiog
daveiopog
Mapaywya xpnu/ka
péoa

Z0voAo

0 60.170.448 -

0 56.000.000 - -

40.199.762 60.268.809 1.762.003

33.751.494 56.035.472 1.590.824 -

H avTigToixn AnKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNOXPEWCEWY Yia Tnv 31n Ackepppiou 2011 eixe wg €ENc:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2011 31/12/2011
BpaxunpoBeopeg MakponpoBeopeG BpaxunpoBeopeg MakponpoBeoueg
. . Navw . . MNavw

Evrog 6 6 EWG 12 1 éwg5 €Tn ano Evrog 6 6 EWG 12 1 €éwG 5 €Tn ano

HRVWV HNVEQ 5 éTI‘] HNVRV HNVEQ 5 éTl’]
MakponpoBeapog 3 } } ) 3 ) )
daveiopog
YNOXPEWOEIG
XPNHATOJOTIKWV 758.406 - 280.956 - 315.288 315.288 70.943 -
HIoBmoEwY
ELNOPIKES 18.014.235 - - - 15.255.258 - - -
UMOXPEWTEIG
Noingg
BpaxunpoBeopeg 8.080.043 - - - 6.483.986 - 76.284 -
UMNOXPEWTEIG
gp"X“”‘?OeEO“OC 19.000.000  31.870.465 - - 19.000.000  29.400.000 - -

QVEIoUOG

Napaywya xpnu/Kka ] ) ) ) . ) ) )
Méoa
Z0vodo 45.852.684 31.870.465 250956 41.054.533 29.715.288  147.227 -

O1 avwTEPW OUPPBATIKEG NUEPOPNVIEC ARENC avTikaTonTpilouV TIC MIKTEC TAPEIAKEG POEC, O OMOIEC EVOEXETAI VA
dlapepouv anod TIG AOYIOTIKEG ASIEC TWV UMOXPEWOEWV KATd TNV nuepounvia Tng Katdotaong OIKOVOUIKAG
©gong.

Katd Tn AfEN TG KAEIOPEVNC XPHOEWE TO CUVOAO TWV BPaxunpoBECU®VY UNOXPEMOEWY UNEPERAIVE TO GUVOAO
TWV KUKAOPOPOUVTWV NEPIOUCIAKWY OTOIXEIWV KaTA To Nodod Twv € 57,9 ekat. kai € 53,9 ekat. yia Tov OpiAo
kai Tnv ETaipeia avTioToixa.

O ‘Ouihoc npoTiBeTal va npoei evrog TNG TPEXOUOAG XPNOEWG OE HId OEIpA EVEPYEIWV Yia TNV BeATIWON TNG
PEUCTOTNTAG TOU. SUYKeEKPIPEVA N ETaipeia BpiokeTal o€ NpoXwpnMUEVEC GUINTNOEIC UE TIC OUVEPYAlOMEVEC
Tpanelec yia TNV UMNoypagr] KoIvou OpoAoylakoU daveiou ouvoAikoU UWoug €42ek. NePInou, €K TwV OMnoiwv
nood €19 ek. agopd oc An&inpdBsopo opohoyiakd Odavelo To omnoio eugavileTal oTiG PpaxunpOBeTUEeS
OAVEIaKEC UNOXPEWOEIC, UE OKOMO TNV avaxpnuaToddTnaon Tou UPIoTayevou Tpane(ikou davelgpuoU TnG.

4. [IMorwrikog Kivduvog

O 'OuINOC eAEyXel BIApKWC TIC ANAITACEIC TOU, EITE XWPIOTA €ITE KATA OPAda kal EVOWUATWVEI TIG NANPOPOPIEC
auTég oTig 01adikaoieC Tou MIOTWTIKOU €Agéyxou. O1 anaitrioeig Tou Opilou npogpyovtal and AcpalioTika
Tapeia, AopalioTikoUg OpyaviopoUs, Ao@alioTikéG ETaipeieg kar 1010TeC neAdteg. O anaimmoeig and Ta
AogpahioTika Tapeia kal TIc APaNOTIKEG ETaipeieg €xouv eAAXIOTO BaBuoO KIvOUVOU anwAEIQV.

O niBavog nNIoTWTIKOG KivOUVOC OXETIETAI KUPIWG WE TOUG IDIWTEG NEAATEG XWwpPIiC kanola acPalela 1 Pe Toug
ao@aliopévouc aoBeveic yia To €ni NAEov Nocd nou dev KAAUNTETAl and TNV acpAAeid TOUC.

EninpooBeTa miBavog nioTwTIKOG KivOUVOG WNOpEl va OxeTileTal kai pe Tn Asiroupyia Tou EOMYY kai Tnv
OUVENEIQ KaTABOANG TWV OPEINOUEVWV O€ KABOPIOUEVEG GUMBATIKEG NUEPOUNVIEC. TUXOV KABUOTEPNATEIG OTIG
kaTaBoAEg Tou EONYY npog Tig eTaipieg Tou OpiAou evdeExeTal va dnuioupyroouv NpoPARATa peucToTNTAG.
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KatdMnAeg npoBAcweic avayvwpilovral yia {nuie¢ NpoePXOPeEVEC and dAnopeiwon anaitnoswv  Adyw
OUYKEKPIMEVWV MICTOTIKWV KIVOUV®V.

H dioiknon Tou Opilou Bewpei OTI OAA TA AVWTEPW XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Ta onoia Oev
EXOUV anopEiwBei 0 NPonyoUHEVEG NUEPOUNVIEG OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV €ival UWnAng
NIOTWTIKAG NOIOTNTAG, CUMNEPIAAUBAVOUEVWV KAl TWV OPEINOHEVWV.

Ma TIC EUNOPIKEG Kal AOINEC anaITRoelC, o ‘OUINOG Oev eKTIBETAl O oNUAVTIKOUG MIOTWTIKOUG KivOouvoug. O
NIOTWTIKOG KivOUVOG YIa anaiTrosiC pEUCTOMNOINCIYEC KABWC kal yia aA\a BpaxunpdBeopa XpnUaToOIKOVOUIKA
oTolxeia BewpeiTal apeANTEOC.

H ékBeon Tou Opikou doov a@opd Tov MIOTWTIKO KivOUVO MePIOPIfeTal 0TA XPNUATOOIKOVOUIKA MEPIOUTIaKa
oToIXgia Ta onoia Tnv nuepopnvia TnS Kataotaong Oikovouikng ©€ong availovTal wg £Enc:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Karnyopieg xpniy/kwv oToiXEiwv
Tapeiaka dIabEoipa kal Tapiaka icoduvaya 1.082.901 1.927.793 557.846 1.258.879
EMNOPIKEG Kal AOINEG anaITHOEIG 36.477.256 16.164.476 31.091.344 15.057.923
ZUvolo 37.560.157 18.092.269 31.649.190 16.316.802

Ynueiwveral 6T kata Tnv 31.12.2012 ugioTavral deOPEUPEVEG KATABETEIC METPNTWY TNG ETaipeiag kal Tou
Ouihou a€iac €37,4 xIA kai € 84,7 XIA.

H AnKTOTNTA TWV XPNHATOOIKOVOUIKWY anaitioewy yia Tov ‘Opiho kai Tnv Etaipeia kata tnv 31.12.2012 kai
Tnv 31.12.2011, avaAueTal wg €EN:

OMIAOZ MHTEPA MHTEPA A.E.

31/12/2012 31/12/2011 31/12/2012 31/12/2011
EvTOG 3 pnvav 8.936.799 1.094.690 6.730.216 850.323
Ano 3 £wg 6 Jrveg 2.479.177 1.670.760 2.408.277 1.628.452
Ano 6 PNveg €0 1 £€10G 3.164.643 3.603.075 2.825.730 3.559.124
MNavw ano 1 £1og 8.399.841 3.621.794 7.718.948 3.635.235
Z0volo 22.980.459 9.990.320 19.683.170 9.673.134

5. Adiaxeipion KegpaAaiov
O1 aToyol Tou Opihou , 6oov agopd Tn dlaxeipion Tou ke@alaiou, givai ol €ENG:

e va eEao@alioel Tnv IKavoTnTa Tou OpiAou va ouvexioel Tn dpacTnpioTNTa Tou (going-concern) Kai

e va €Ea0QaAioEl Hia 1KavonoInTiKr) anddoan oToug JETOXOUG TIHOAOYWOVTAG NPoiovVTa Kal UNNPETieC,

avaloyika e To €ninedo KivoUvou.

O 'Ouihoc napakohouBsi To kepdhaio otn Baon Tou nocoU Twv Idiwv Kepahdiwv nAéov Twv daveinv
MEIWUEVNG €Ea0PANIONC, Peiov Ta Tayeiakd diaBéaiya kal Ta Taueiaka 1oodUvapa onwe autd aneikovidovral
otnv Katdotaon OIkovouikng @¢anc,.

To kepdAaio yia Tig Xpnoei¢ 2012 kai 2011 avalveTal wg £Enc:
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OMIAOZ MHTEPA MHTEPA A.E.

31/12/2012 31/12/2011 31/12/2012 31/12/2011
SUvolo Idiwv Kepalaiwv 8.938.649 31.195.431 7.368.065 43.515.712
Meiov: Tapeiakd diabéaiya Kal Tapelaka icoduvapa (1.082.901) (1.927.793) (557.846) (1.258.879)
KepaAaio 7.855.748 29.267.638 6.810.219 42,256.833
SUvolo Idiwv Kepalaiwv 8.938.649 31.195.431 7.368.065 43.515.712
MAov: Adveia 60.539.502 51.909.828 56.072.097 49.101.519
ZUvoAo KEPaAdiov 69.478.152 83.105.259 63.440.162 92.617.231
KegpaAaio npog ZUvoho Kepahainv 0,11 0,35 0,11 0,46

O 'Opihog opilel To NOCO TOU KEQPAAAioOU O OXEON HE TNV OUVOAIKNA Kepahaiakr diapBpwan, n.X. idia ke@daiaia
Kal XPNUATOOIKOVOUIKEG unoxpewoeic. O 'Opidog diaxelpileTal TNV KepaAaiakn O1apBpwaon Kal KAvel TIC
NPOCAPHOYEG KATA TO XPOVO MOU N OIKOVOMIKN KATAOTACN Kal Td XApakTnpIoTIKd TwV KIVOUVWV TV
unapXovTwv MePIOUCIAKWY OTOIXEIWV aAAalouv.

Me oTdxo Tn diaTnpnon f TNV Npocaapuoyn TN Kepaiaiakng diap8pwaonc, o OPIACG UMOopEi va NpocapuooEl To
Nogo TWV NANPWTEWY PEPICUATWY, VA ENIOTPEWE! KEPAAAIO OTOUC HETOXOUC, VA EKOWOEI JETOXIKO KEPAAQIO N
va NOUANCEI NEPIOUCIAKA OTOIXEI yIa va UEIWOEl TO OAVEICUO.

Aedopévou OTI, n kabapd B€on TNG eTaipsiac yia Tn Xpron 2012 unoAsinetar and To fuiou (1/2) Tou
METOXIKOU KEQAAQIOU Kal OUVENWG GUVTPEXOUV Ol NPOUNOBETEIC papuoync Twv diaTaEewv Tou apbpou 47
Tou K.N. 2190/1920 nepi Tng ouvexiong Tng dpacTtnpidTnTag TnG ETaipeiag, n dioiknon npoTiBeTal va npoTeivel
oTn Fevikn Zuvéheuon va npoBei oe al&non auToU, NPOKEIJEVOU va BEATIWOEI n kepaAaiakr) Tng diapdpwan.

(4) MNHPO®OPIES I'TA TIZ [TPOOITTIKEZ KAI THN EZEAIZH TOY OMIAOY & THZ ETAIPETAZ

To 2013 €ival pia akopa xpovid, katd Tn OIApKeid TnG onoiag n Ugeon oTnv olkovopia 6a ouvexioBei. O
au&nuEvog aplBUOC aveépywy, N oUPPIKVWON TNG OIKOVOUIKNAG dpacTnpioTNTAc Kal n anoudia Tou Tpanedikou
daveioyoU oTnv ayopd, ouvBETouv éva EalpeTika aBéPaio nepiBaihov, Pe €vTova Ta anuadia Tng UPeanc.

H Aioiknon Tou Opidou MHTEPA avTiAapyBavopevn €ykaipa TIC YEVIKOTEPEC TACEIC NMPOXWPENOE AMECA OE
npooappoyn Tou EnixeipnuatikoU >xediacpou (business plan), e otdxo Tnv anoenévduon anod Pn PACIKEG
AEITOUPYIKEC OpacTNPIOTNTEG KAl TNV au&naon TN AEITOUPYIKNG anodoTIKOTNTAG TwV £TAIPEIOV Tou Opilou e
NEPIOPIOUO TOU AEITOUPYIKOU KOGTOUC KAl TNV MEYIOTOMNOINGN TWV CUVEPYI®V EVTOG Tou Opilou .

EninpoobeTwe o€ autry Tn duokoAn xpovid yia Tnv EAAnvikr oikovopia, o ‘Opihog MHTEPA 6a npénel va
QVTIHETWNIOE! TIC APVNTIKEG EMINTWOEIC TWV PMETPWV AITOTNTAG NOU £XOUV avakoIvwBei, Onwg n enideivwaon Tng
KATavaAwTIKNAG EUNIOTOOUVNG, N NEPAITEPW MEIWON Tou diabEoiyou €100dnpaTog, n alénon Tng avepyiag, n
MEiWON TNG KATavaAwTIKAG Oanavng, ol MEPIOPICMOI XpNUATodoTnonNG Twv MOTWTIKWY IdpupaTWV Of
KaTavaAwTeG Kal ENIXEIPAOEIC, N avadiapBpwan TNG IBIWTIKAC aopalioTIKAG ayopdc.

MapahAnAa, n €vapén ouvepyaciag TwV IBIWTIKWV VOOOKOMEIwV He Tov EOMYY, dnuioUpynos uwnAolg OYKouC
£I0aywynv acBevav , auavovtac naparnAa Opwe Kal Ta opeiddyeva undloing, npog Tov IDIWTIKO TOUE
NapoxnG UNnpeciwv UYEIac.

H elpubun AesiToupyia Tou opyavioyoU Kal n OUVENeEld kaTaPBoAnNG Twv OPEINOPEVWY, OE KABOPIOWEVEC
NUEpPoUNVies, €ival dppnkTa cUVOESEPEVN HE TNV OIKOVOMIKN KATACTACT TNG XWPAG.
Tuxov kabuoTepr|oeiC aTIG kaTaBoAEG Tou EOMYY, evdéxeTal va dnuioupynoouv npoBAfUaTa peuoToTNTAc,

And Ta avwTEPW €ival NPO@Aveg OTI Ol MPOONTIKEG yId TOV €yXWPIo KAAdO Napoxng UNNPECI®V UYEIAg, yid To
2012, al\a kail To HegonpoBeapo JIAoTNHA €ival CUVUPACUEVEG HE TNV nopeia Tng EAANVIKNAG oikovopiac,

H Tpéxouoa OIKOVOMIKN UQEDT Kal Ol HAKPOOIKOVOUIKEC avigopponiec TNG EAANVIKNG olkovopiag, ouvOETouv
éva nepiBalov aBeBaidoTnTag kar ennpealouv To oUVOAO TwV KAAdWV TNG OIKOVOUIag, OUKNEPIAQKBAVOUEVOU
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TOU KAGOOU NapoxnG UNNPECI®V UYEIac Kal npo@avws Tou adiapIAoviknTou PeyaAou naixTn Tou KAGdou , Tou
Opihou MHTEPA.

H Oioiknon Tou Opidou MHTEPA, avmiAauBavopevn TIG YEVIKOTEPEG TACEIG KAl TIC MPOKANOEIC TOOO Tou
EYXWPIOU 000 Kal Tou d1ebvolg kAAdou TnG IDIWTIKAG NAPOXNG UMNPECIOV UYEIQC KAl 0 ouvOUAOMHO WE TIG
OlapPK®WG AUEAVOUEVEC aVAYKEG TWV ACBEVAV , YIQ VEEC KAl ONOKANPWHEVEC UNNPETIEC , £XEl UIOBETNOEI TNV
NOAITIKI) TNG OUVEXOUC dUVAMIKNACG avanTu&ng Twv gpyaciwv Tou Opidou, divovTag Eugacn oTn BeATinon Twv
AsIToupyikwv eMddoewv Tou OWIAOU Kal 0TV Napoxn VEWV UNNPECINV UYEIAC.

MapaMnAa, o 'OpIAoC ouvexilel va KIVEITAl PE YVOUOVA TO PAKPOMPOBECUO CUP(MEPOV TWV CUHUUETEXOVTWV
(stakeholders) Tng enixeipnong, eniKeEVTpwvovTag oTnv £l0aywyn unnpeoiwv npooTiBéuevng a&iag (added
value services), Tnv enevduon oe Texvoloyia aixung (cutting edge technology), Tn did6eon KaivoToPwv
unnpeoinv o eEeidikeupéveg ayopeg (niche markets) €xovrac nAvra oTO €NIKEVTPO TNV MAPOXN UWNARG
MoIOTNTAC UNNPECIMV UYEIag Y oBacpo oTov avBpwno, TNV Kovwvia kal To nepiBalov.

H Oioiknon napakoAouBei TIC €EeAifeic kal npooapudlel Tn OTPATNYIKA TNG MWOTE va avTipeTwnilovTal
anoTeAeopaTikd oI apvNTIKEG OUVEMEIEG TNG KPiong aAAG Kal va eKUeTAMEUBei TuxOv eukaipieg, nou 6a
onuioupynBouv.

O 'Ouihog npooappolopevog ota véa dedouéva Bétel yia To 2013, G NPOTEPAIOTNTEG, TN dlATHPNON TWV

Bsocwv €pyaoiac, Tn Meiwon Tou OAVEIOPOU, TN MEIWON TOU AEITOUPYIKOU KOOGTOUC Kal TNV &vioxuon Twv
XPNHATOPOWV TOU.

(E) ZYNANNATEZ ME X YNAEAEMENA MEPH

>Tnv napouoa evoTnTa NepIAaPBAvovTal ol GNUAvTIKOTEPEG ouVaAAayEC kal undAoina PeTa&l Tng ETaipeiag kai
TWV OUVOEDEPEVWV HEPWY, ONWCS auTd opifovTtal oTto AleBvec AoyioTikd MpdTuno 24.

ZnNHavTikEG oUVAaAAayEG TNG ETAIPEIAG HE OUVIEDEPEVEG ETAIPEIEG

Katd Tn didpkela TNG Xpriong ol onuavTikOTEPEG ouvaAlAayEéG nou éAaBav xwpa HeTa&l Tng ETaipeiac kai
OUVOEDEPEVWV E AQUTNV MEPWV Eival 0l aKOAOUBEC:

e Ayopéc Tou MHTEPA A.E., nou agopoUv Og MNpounOeia UYEIOVOUIKOU UAIKOU Kal €I0IKWV UAIK®V,
kabwg kal nAUCon Tou IMaTiopoU , anod Tnv BuyaTpikn Tng eTaipeia Y — Logimed Uwoug € 7,0 ek.,
£vavtl € 7,5 ek. Tn xprion 2011.

¢ lapoxn unnpeciowv Tou MHTEPA A.E., nou agopoUv Kuping og SIEVEPYEIA MIKPOPBIOAOYIKWY EEETATEWV
, ano 1o YTEIA A.E. Uyouc € 2,3 k. Tnv Xprion 2012, évavtl € 2,7 ek Tnv xpnon 2011.

Mapox€g npog Bacika J10IKNTIKA Kal JIEUOUVTIKA OTEAEXN

OMIAOZ MHTEPA MHTEPA A.E.
Mood os € Mood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
MigBoi & AMeC BpaxunpOBETIEG EpYAcIAKEC MAPOXES 1.120.124 1.325.450 801.864 1.044.476
KOaTOG KOIVWVIKNG aopaliong 146.372 137.909 96.768 104.497
Anolnuimoeig Moyw €€630u and Tnv unnpeacia 181.059 103.557 181.059 103.557
ZUuvolo 1.447.555 1.566.915 1.079.690 1.252.529

Aev £xouv xopnynOei davela o YEAN Tou A.3. 1) og hoinda disuBuvTika oTeAEXN Tou OiAou (Kal TIG OIKOYEVEIEC
TOUG).
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(2T) MEPIZMATIKH I[TOAITIKH

Ma Tn xprion Tou 2012, n ETtaipeia Adyw Tng Unapéng {nuiwv dev npofaivel o€ diavopr pepiopaToc. H pn
dlavoun WepionaTog TEAE uNo TNV £YKPION TNG TAKTIKAC MEVIKAC ZUVEAEUONG.

H napoloa Etioia 'EkBeon Tou AloiknTikoU SupBouliou yia Tnv Xxpnon 01/01/2012 - 31/12/2012 é£xel
avapTtnBei aTo d1adikTuo, OTNV NAEKTPOVIKN dlelBuvan www.mitera.gr.

Mapouai, 14 MapTiou 2013

Kat’ e€oucioddTnon Tou AloiknTikoU ZUpBoUAiou

ApeTn ZouBat{oyhou
Mpoedpog Tou AIOIKNTIKOU ZUMBOUAioU
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. ETnoieg OikovopikEG KaTtaoTaoeig

ETHZIEZ ENOMNOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH
MOY EAH=E THN 31n AEKEMBPIOY 2012
ZYM®QNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Q=
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

O1 OUVNUPEVEC OIKOVOUIKEG KATACTACEIC £yKpiBnkav and To AloiknTIKO ZupBoUAio Tou «MnTépa A.E.», oTIc 14
MapTtiou 2013 «kar €xouv Onuoaionoindsi Pe Tnv avaptnon Toug oTo O1adikTuo, oTn Odleubuvon
www.Mitera.gr, Onou kal 6a napapeivouv otnv d1ABg0n Tou €nevdUTIKOU KOIVOU yia XPOvIKO diacTnua
TouAaxioTov névTe (5) ETwv anod TnvV NUEpoPnvia TNS ouVTAEEWS kal dnNHOCIONOINTEWS TOUC,

Emonpaiverar 611 Ta dnuooieubevra oTov TUMO OUVONTIKA OIKOVOUIKA OTOIXEId Kal NANPOQOPIEG MNou
npokunTouv ano TIC OIkoVouIKEC KaTaoTaoei, aToxeUouv OTO va Napacdyouv OTOV avayvwoTn Hia YeVIKn
EVNUEPWON YIA TNV OIKOVOUIKN KATAOTAON kal Ta anoTeAéoparta Tng ETaipeiac kai Tou opihou, aA\a dev
NApEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNG B€0NG, TWV XPNHATOOIKOVOUIKWY ENIOOCEWV KAl TV
Tapelakwv powv TNnG ETaipeiac kai Tou Opidou, cUpgwva Pe Ta Aigbvrp  MpdTuna XpnudTooIKOVOUIKNC
Avagopdc.
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1. Karaortaon OikovopiknG O£ong

ENEPIrHTIKO

Mn KukAo@opoUvTa ZToixeia Tou EvepynTikoU
Evowpara MNayia

Ynepagia enixeipnong

Aula neplouciakd aToixeia

EnevdUoeig o BUyaTpIKEG ETAIPEIEC

EnevdUoeIg og AOINEG OUVOEDEPEVEC EMIXEIPNOEIG
Aoind pn KUKAOMOpoUVTa GTOIXEIQ TOU EVEPYNTIKOU
AvaBaM\OPEVEC (POPOAOYIKEC ANaITAOEIG

Zjvolo

KukAopopouvTa ZToixeia Tou EvepynTikol
AnoBuata

MeAATEG KAl AOINEG EPNOPIKEG ANAITAOEIG

Noina kKukAo@opoUVTa aToIxEIa EVEPYNTIKOU
Tapeiaka diabéoiua kal Icoduvapa

Zjvolo

ZUvolo EvepynTikoU

IAIA KE®GAAAIA & YNOXPEQZEIZ
"I181a Kepahaia

MeToxIKO Kepahalio

Ynép To dpTio

Aoina anoBepatikd

AnoteAéopara €I véov

"IS1a kKepAAaia anodIGOPEVA OTOUG HETOXOUG
NG MnTpIKig

Mn €AEYXOUOEG OUMMETOXEC

ZUvolo Idiwv Kepalainv
MakponpoOeoHEG YNOXPEWTEIG
AvaBalOPEVEG POPOAOYIKEG UNOXPEWTEIG
YNOoXPEWOEIG NAPOXWV NPocwnikou Aoyw ££6dou anod
TNV unnpeaia

Enixopnynoeig

MakponpoBeopeg AQVEIAKEG YNOXPEWOEIG
MakponpoBeopeg MPoBAEWEIG

Noinég MakponpOBeTeC YNOXPEWOEIG
Zjvolo

Bpayxunpo0eoHEG YNOXPEWTEIG
MPOKNBEUTEG Kal AOINEG UNOXPEWTEIG
®OpoI £100dMHATOG NANPWTEO!
BpaxunpdBeopeg Aavelakeég YNOXPEWOTEIG
BpaxunpdBeopeg MpopALWelg

NoInEG BpaxunpoBeopeg YNOXpeWOEIG
Z0volo

ZUvoAo YNOXPEDTEWV

ZUvolo ISinv Kepalaiwv kail YNOXPEDOEWV
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OMIAOZ MHTEPA MHTEPA A.E.
Mooa o€ € MNooa os €

31/12/2012 31/12/2011 31/12/2012 31/12/2011
72.235.512 73.939.616 55.258.200 56.162.332
13.436.149 26.510.035 0 0
850.251 502.388 735.896 440.995
0 0 21.772.151 48.416.489
0 0 0 250.000
94.466 97.439 86.561 98.145
659.931 1.102.751 533.572 911.513
87.276.309 102.152.229 78.386.380 106.279.474
1.820.306 2.356.838 1.264.841 1.786.806
36.477.256 16.164.476 31.091.344 15.057.923
3.377.142 5.503.985 2.945.927 4.761.288
1.082.901 1.927.793 557.846 1.258.879
42.757.605 25.953.092 35.859.958 22.864.895
130.033.914 128.105.321 114.246.338 129.144.369
33.054.004 33.054.004 33.054.004 33.054.004
12.036.784 12.151.560 12.036.784 12.151.561
6.040.988 6.040.988 5.698.718 5.698.719
(43.718.810)  (21.568.965) (43.421.441)  (7.388.572)
7.412.967 29.677.588 7.368.065 43.515.712
1.525.683 1.517.843 0 0
8.938.649 31.195.431 7.368.065 43.515.712
5.334.630 5.196.251 3.635.606 3.343.319
3.531.844 4.077.534 2.680.783 2.881.281
430.553 590.343 426.679 569.594
172.333 280.956 1.154 70.943
9.567.664 8.790.391 8.757.415 7.917.416
1.589.670 76.284 1.589.670 76.284
20.626.694 19.011.759 17.091.307 14.858.837
25.370.592 18.014.235 21.673.534 15.255.258
0 86.647 0 63.596
60.367.169 51.628.872 56.070.943 49.030.576
0 174.981 0 0
14.730.809 7.993.396 12.042.489 6.420.390
100.468.570 77.898.131 89.786.966 70.769.821
121.095.264 96.909.890 106.878.273 85.628.657
130.033.914 128.105.321 114.246.338 129.144.369

O1 OUVIUPEVEG ONUEIDOEIS armoTEAOUV avanooraoTo LEPo§ TwV OIKOVOUIK@WY KataoTdoewy
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2. Kardoraon ZuvoAik®v Ecodwmv

Zuvex1I{OPEVEG 3pAoTNPIOTNTEG
MNwAnoeig

KooTog nwAnBévtwv

MikT0 Képdog

'E€0da dioiknong

'E€0da d1absong

Noina €ooda

Aoind £€oda

AeITOUPYIKO KEPDOG

Aoind XpnUaTooIKOVOUIKA anoTeAéoaTa
XpNHATOOIKOVOUIKA KOOTN
XpnHaTooIkovopIKa £€0oda

'Ecoda and pepioparta

KEpdN /(ZnMIEG) and CUYYEVEIG ENIXEIPNOEIG
EVOMOIOUPEVEG e TN KEB0SO TNG Kabapng
0gang

Képdn npo gpopwv
dOpog €1000MPATOG

Képdn peTa ano ¢popoug anod
OUVEXI(OHEVEG SpacTNPIOTNTEG

Karavepnuéva oe:
ISIOKTATEG TNG UNTPIKNAG
Mn eAéyXOUOEG OUMUETOXEG

Zny.
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AnoTeAéopata Mpo POpwv XpNUATOdOTIKWV Kal
EnevOuTIk®V ANOTEAEOUATWV Kal ANooBECEWV

AnoTeAéopata Mpo POpwv XpNUATOdOTIKWV Kal

EnevouTiK®V ANOTEAEGUATWV

Képdn/Znpieg peTd anod gopoug

OMIAOZ MHTEPA MHTEPA A.E.
MNooa oc € MNooa oc €
31/12/2012  31/12/2011 31/12/2012  31/12/2011
84.231.382 77.396.817 66.379.959 61.115.777
(80.965.404) (86.391.210) (66.302.405) (70.302.997)
3.265.978 (8.994.393) 77.554 (9.187.220)
(9.178.451) (10.305.607) (5.178.743) (5.775.095)
(69.060) (77.515) 0 0
4.770.700 5.769.902 3.398.152 3.825.474
(3.126.436) (2.689.578) (2.979.604) (2.397.915)
(4.337.269) (16.297.191) (4.682.641)  (13.534.755)
(13.073.886) 0 (26.894.338) 0
(4.124.041) (3.601.477) (3.757.956) (3.405.435)
3.785 6.961 988 279
0 0 0 0
0 0 0 0

(21.531.411)

(19.891.707)

(35.333.947)

(16.939.911)

(610.594) (856.064) (698.922) (750.801)
(22.142.005) (20.747.771) (36.032.869) (17.690.712)
(22.149.845) (20.403.113) (36.032.869) (17.690.712)
7.840 (344.658) 0 0
339.003 (11.600.111) (1.193.249)  (9.954.541)
(4.337.269) (16.297.191) (4.682.641) (13.534.755)
(22.142.005) (20.747.771) (36.032.869) (17.690.712)

O1 OUVINLKIEVEG ONUEIOEIS ArOTEAOUY avarnooraoTo LEPOS TwV OIKoVouIKwV KaraoTdoewv
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3. Kardoraon peraBoAnv 18inv keEQpaAaimv

"I81a kepaliaia

. . . . anodi1dopeva Mn . .
OMINOE MHTEPA MET(')XIKO Yn'sp To Aoina ) Kspan'sm oToUC EAEYYOUGEG ZUvoAo |§|wv
KEPaAaio ApTiIO anoOepaTika Néov IBI0KTATEC TG ouppETOYEC KEPAAQiwV
HNTPIKAG

YnoAoino Tnv 1/1/2011 21.738.120 1.967.266 6.040.988 (1.165.851) 28.580.522 1.862.500 30.443.023
AUENON HeTOXIKOU KEPAAQiou PECK NANPWH®V BACIJOUEVWV OE GUHHETOXIKOU

) Enon petox i H NPy Baco HHETOXIKO0S 11.315.884 10.184.925 0 0 21.500.179 0 21.500.179
TITAOUG
TuvaAAay£G pe IBIOKTATEG 11.315.884  10.184.925 o o 21.500.179 0 21.500.179
AnoTEAEOHA NEPIOBOU 0 0 0 (20.403.113)  (20.403.113) (344.658)  (20.747.771)
ZUYKEVTPWTIKA CUVOAIKG £0030 NEPIOBOU HETA POPWV 0 0 0 (20.403.113) (20.403.113) (344.658) (20.747.771)
Ynéoino Tnv 31/12/2011 33.054.004  12.151.560 6.040.988  (21.568.964) 29.677.588 1.517.842 31.195.431
YnéAoino Tnv 1/1/2012 33.054.004  12.151.560 6.040.988  (21.568.964) 29.677.588 1.517.842 31.195.431
'EE0da algnong PETOXIKOU Kepahaiou 0 (143.472) 0 0 (143.472) 0 (143.472)
AvaBal\opevog popog 0 28.694 0 0 28.694 0 28.694
ZuvaAAayEG HE IBIOKTATEG 0 (114.778) 0 0 (114.778) 0 (114.778)
AnoTéAeopa nepIodou 0 0 0 (22.149.845) (22.149.845) 7.840 (22.142.005)
SUYKEVTPWTIKAG OUVOAIKA £003a NEPIOSOU HETA POPWV 0 1 0 (22.149.845) (22.149.844) 7.840 (22.142.004)
YnoAoino Tnv 31/12/2012 33.054.004 12.036.784 6.040.988 (43.718.810) 7.412.966 1.525.682 8.938.649

O1 OUVINLIKEVEG OTUEIDOEIS AroTEAOUY avanoornaoTo LEPOS TwV OIKoVouIkwV KaraoTaoewv
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MHTEPA A.E. MEeTOXIKO Ynép To Aoina Kéodn £1c NEov Z0voAo 15i0V
Ke@AAdaio ‘ApTiO anofspaTika pon &g Ke@aAaiov

YnoAoino Tnv 1/1/2011 21.738.120 1.967.266 5.698.719 10.302.140 39.706.244
AUEnon peToxikoU kepahaiou YEOW NANPWHWY BacilOPevwy Ot 11.315.884 10.184.925 0 0 21.500.179
OUMMETOXIKOUG TITAOUG

ZuvaAAayEG HE IBIOKTNTEG 11.315.884 10.184.925 0 0 21.500.179
AnoTéAeopa NePIOSOU 0 0 0 (17.690.712) (17.690.712)
ZUYKEVTPWTIKA CUVOAIKA £€003a NEPIOSOU PHETA POPWIV 0 0 0 (17.690.712) (17.690.712)
YnoAoino Tnv 31/12/2011 33.054.004 12.151.561 5.698.719 (7.388.572) 43.515.712
YnoAoino Tnv 1/1/2012 33.054.004 12.151.561 5.698.719 (7.388.572) 43.515.712
'E€0da augnaong WEToxIKOU Kepahaiou 0 (143.472) 0 0 (143.472)
AvaBal\opevog popog 0 28.694 0 0 28.694
TuvaAAayEg pe IBIOKTATEG 0 (114.778) 0 0 (114.778)
AnoTéAeopa NePIOSOU 0 0 (36.032.869) (36.032.869)
JUYKEVTPWTIKA OUVOAIKG £€003a NEPIOSOU PETA POPWV 1 (1) (36.032.869) (36.032.869)
YnoAoino Tnv 31/12/2012 33.054.004 12.036.784 5.698.718 (43.421.441) 7.368.065

O1 OUVINLILIEVEG ONUEIOEIS AroTEAOUY avarnoornaoTo HEPOS Twv OIKoVouIkwv KaraoTdoewv
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4. KataoTaon TAHEIaK®OV POV

(eupgon pEGodog)

Tapelakég pogG and AITOUpyIkEG 3pacTnPIOTNTEG
KaTtaBAnBévTeg TOKOI

KaTapAnBeic @popog £100dnuaTog

KaBapég TAHEIOKEG POEG ANO AEITOUPYIKEG
dpaoTnpioTnTeg (a)

TapeIaKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG
AYOpEG EVOOMATWV Nayinv

Ayopég aowpaTwv nayiov

'Ecoda and Tnv nwAnon evowuatwv nayiwv
Mepiouara eionpaxbévra

Tokol nou elonpaxdnkav

Eionpageig Enixopnynoswv

KaBapéG TAHEIOKEG POEG ANO ENEVIUTIKEG
SpaoTnp16TNTES (B)

TapeIaKEG POEG ANO XPNHATOJOTIKEG dpACTNPIOTNTEG
"EKO00N KOIV®V HETOXWV

'E€0da al&nong WeToxikoU Kepalaiou

Adveia avakneBévta

Adveia nAnpwBévTa

Mepiopata nAnpwBEvTa og IBIOKTATEG TNG UNTPIKAG
EE0@ANOEIC UNOXPEWOEWY and XpnHaTodoTIKEG HIOOWOEIG
KaBapig TapeIakeG poEG anod XpnHATOSOTIKEG

SpacTnpIoTNTES (V)

Ka@apn (Heiwon)/ avt&non oTa Tapsiaka diabsocipa
kai icoduvapa (a + B +y)

Tapeiaka diabéaiua kal IcodUvapa oTny apxn Tng XPnong
ano ouvexIOPeveG dpaaTnPIOTNTES

Tapelaka d1a0écipa Kal TAPEIaKd I0o0dUvapa oTo
TEAOG TNG XPONG ano ouVveXI{OHEVEG
dpaoTnpIOTNTEG

OMIAOZ MHTEPA MHTEPA
MNooa oc € Mooa oc €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
(2.881.113) (6.036.741) (1.730.829)  (4.740.108)
(3.202.769) (3.228.477) (2.968.452) (3.121.876)
0 (1.022.994) 0 (714.808)
(6.083.882) (10.288.213) (4.699.281) (8.576.792)
(2.557.776) (5.062.088) (2.284.803) (3.909.271)
(742.249) (86.139) (574.120) (72.448)
32.077 242.596 29.077 128.157
0 0 0 0
3.785 6.961 988 279
21.003 14.002 0 0
(3.243.161)  (4.884.668) (2.828.858)  (3.853.283)
0 21.500.178 0 21.500.178
(143.472) 0 (143.472) 0
30.272.800 14.198.064 27.900.000 12.300.000
(20.845.001) (21.650.000) (20.300,000) (21.450.000)
(4.051) 0 0 0
(798.124) (789.917) (629.422) (617.339)
8.482.153 13.258.324 6.827.107 11.732.840
(844.891)  (1.914.556) (701.032) (697.235)
1.927.793 3.842.349 1.258.879 1.956.112
1.082.902 1.927.792 557.847 1.258.877

O1 OUVILPEVEG ONUEIOEIS AroTEAOUV avanooraoTo LEPOS TwV OIKOVOUIK@V KataoTdoewv
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5. M'evikég NANPoPopig yia Tov ‘'OpIA0

H etaipeia ,ue 710 Olakpimikd TiTAo «MHTEPA AE» , 10pUbnke To 1979 and 1aTPOUG MAIEUTAPES
yuvaikoAOyoucg, €xel Tnv €d0pa TnG oTto Anuo Apapouciou otnv 000 EpuBpou XTaupou 6 Kal
dpaacTnpIoNoIEiTAl OTO XWPO TNG UYEIaC.

211 31 AekepBpiou 2012 n eTaipeia anaoxolouce 902 unaAAnAoug CUVOAIKA, eV 0 OUIAOG, NMOU anoTeAEITal
ano TIG eTaipeie¢ MHTEPA AE., AHTQ A.E, AHTQ ZYMMETOXQN A.E. ka1 ALPHA LAB A.E., anaoyoAouge
1.172 unaM\nAouc avTioToixd. And To 2008 cuppeTEXEl KaTa 50% Kal OTO UETOXIKO KEPAAAIO TNG £TaAIpiac
STEAM HEALTH HELLAS A.E.

H eTaipeia apyika Asitoupynoe anokAEIoTIKG w¢ MaieuTikr) KAIVIKN, EVM OTN CUVEXEIQ PETATPAMNNKE O€ MEVIKN
KAIvikry kai idpuoe Tnv NaidiaTpikn KAIVIKI.
AilaBéTer 330 kAiveg o€ 6 0pOPOUG O€ I0I0KTNTO KTipIO.

Ano Tov AnpiAio 2008 Eekivnoe n Aerroupyia Tng Maidokapdioxeipoupyikng KAIVIKAG evTog Tng MaidiaTpiknig
KAIVIKNG.

EkTOC and To npoownikd Nou avagEéPETal Napanavw oTnv Taipeia anaocyxoAoUvTal KAl CUVEPYATEC IATPOI
Kupin¢ MaleuTrpeg MuvaikoAdyol aAAa kal AoInwv €I0IKOTATWV.

O1 YETOXEG TNG eTaIpeiag Oev gival €I0NYHEVEC 0TO XpnuaTioTrpio ASiov ABnvav.

>T11¢ 31 OkTwPpiou 2007 n Taipeia kaTeoTn BuyaTpikn TNG Taipeiag YTEIA AE, TnG onoidg ol HETOXEC EXOUV
gloaxBei kal dianpaypatetovTal aTo X.A.

Ta oikovopik@ oToixeia Tou Opilou nepidapBavovral oTig Evonoinuéveg OIKOVOUIKEG KaTaoTaoelg Tng
elonypévng oto XA etaipeiac A.©.K.A. YTEIA A.E pe Tn peBodo TnG oMikNnG evonoinong. Tnv 31/12/12 To
aueco NooooTd ouppeToXnG Tou YIEIA AE otnv Etaipeia avépyeTal o€ 91,29%, evw To éupeco og 99,05%.

6. MAaiolo KarapTtiong Oikovopik®v KaTtaoTaoswv
6.1 AnAmon ZupgpOPPWOoNG

O1 evonoINuEVEC OIKOVOUIKEG KATAoTACEIC TNG ETaipeiac Tng 31ng AskepBpiou 2012 nou kaAlnTouv Tn Xprion
and Tnv 1n Iavouapiou £wg kai TV 31n AekeyPpiou 2012, £xouv ouvtaxBei pe Bacn Tnv apxn TG
ouvexiong Tng OpaotnpidtnTac (going concern) kai  €ival OUMQWVEG He Ta Aibvrp MpoTuna
XpnuaToolkovouikng Avagopdag (AMXA) nou €xouv ekdoBei and Tnv Emimponr AieBvwv AoyioTiKwv
MpoTunwv (IASB), KABWG Kal TWV JIEPUNVEIDY TOUG, Ol OMoieg £xouv €kd0Bei ano Tnv Emimponn Epunveiag
MpotUnwv (I.F.R.I.C.) kai £xouv UI0BeTNBl ano Tnv Eupwnaikn ‘Evwon pexpr Tnv 31/12/2012,

O 'Ouilog epappolel 0Aa Ta Aigbvr AoyioTika Mpotuna (AAM), Ta Aibvry MpdTuna XpnUATOOIKOVOUIKAG
Avapopdc (AMXA) kai TIC JIEPUNVEIEC TOUC NMOU €XOUV £QPAPHOYN OTIG £pyaadieg Tou. Ol OXETIKEC AOYIOTIKEG
apxéc, nepiAnwn Twv onoiwv napoucialeTal NApakdTw oTn ZnUeinon 7, €Xouv EQAPHUOCTEI E OUVENEID OF
0Aeg TIC napouaialOpEVeC NePIODOUC,

6.2 Baon EmipéTpnong

O! OIKOVOUIKEC KATAoTAoeI Tou OpiAou, £xouv guvTaxBei pe Bacn TNV apxr Tou ICTOPIKOU KOGTOUC ONWG
QuUTH TPOMOMOIEITAl yIa TNV avanpooapuoyr| os euAoyn afia Twv NApakaTw OTOIXEIWV:
e  XPNUATOOIKOVOUIKA OTOIXEId TOU €VeEPYNTIKOU KAl UMOXPEWOEIC Ot €UAoyn afia WEoWw Twv
anoteheopdtwv (NepihapBavovTal kal Ta napaywya),
e  XPNMUATOOIKOVOMIKG aTOIXEia dIaBETIua Npog NWANGN.
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6.3 Nopiopa Mapouciaong

O1 napoUoEC OIKOVOUIKEG KATAOTACEIC napoucialovTial o€ Eupw, To ASIToupylkd vopiopa Tou Opilou,
onAadr) To vopIopa Tou NPWTEUOVTOC OIKOVOUIKOU MEPIBAAovTOC aTo onoio dpaoTnpionoicital n Etaipeia
Kar OAeC o1 BuyaTpikéG TG,

Mpénel va onueiwBsi 0TI AOyw OTPOyYUAOMOINOEWY, Td MPAyUaATika abpoioyata Twv MOCWV Mou
napouoialovTal oTIG GUVONTIKEG ATOMIKEG KAl EVOMOINKEVEC OIKOVOUIKEC KATAOTACEIG, EVOEXETAI va [NV Eival
akpIBw¢ ioca pe Ta abpoiopata nou napoucialovTdl OTIC OIKOVOMIKEG KATAOTACEIG, NAPOHOING Yyia Td
nocooTd.

6.4 Xpnon EkTipnosmv

H oUvTa&n oIKOVOUIK@WV KATAOTACEWY CUP@WVa PE Ta AMXA anaiTei Tn Xprion EKTIUACEWY Kal TNV A0KNON
KpioNG KaTa Tnv €pappoyn Twv AOYIoTIKWV apxwv Tng ETaipeiag. Kpioeig, napadoxég kal eKTIUACEIG TNG
Aloiknong ennpedlouv To NOCO GTO OrMoI0 ANOTIKWVTAlI OPICPEVA OTOIXEIA TOU EVEPYNTIKOU KAl UMOXPEWTEIC,
TO NooO Mou avayvwpileTar KaTd Tn dIApKEId TNG XProng yia opiohéva £€0oda kal €0da, kabwe Kal TIg
napouocialOUEVEG EKTIUNAOEIG YIA TIC EVOEXOMEVEC UNOXPEWTEIC.

O1 napadoxec Kal ol EKTIUNOEIC aglohoyoUvTal 0 OUVeXN BAoN Kal oUUpWvVA PE TNV ICTOPIKN EUNEIpIa Kal
aMoug napdyovTeg, oupnepIAapBavopévwy nNpoodoKiwv yia TNV €kBaon HEANOVTIKWV YEYOVOTWV Mou
BewpouvTal Aoyika KATw and TIG UPICTANEVEC OUVONKEC. O1 EKTIUNCEIG kal ol NapadoXEG AUTEC apopouv To
MEMOV Kal wC OUVENEId, TA NPAyMATIKG anoTeAéopata eival mBavo va diagoponoiolvTal and Toug
AOYIOTIKOUG unoAoyiopoug,.

O1 TOpEIC MOU anaiTouv Tov PeyaAlTepo BaBuo kpiong KaBwe Kal ol TOUEIC OTOUG OMOIoUG Ol EKTIUNAOEIC KAl Ol
napadoxeg €Xouv ONUAvTIKN €nidpacn OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC napouaialovral oTn
onueiwaon 8.

6.5 ZUYKPITIKA OTOIXEIa Kal OTPOYYUAONOINOCEIG

Ala@opég nou napouacialovtal PETagu Twv NOCWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV NOCWV
OTIC ONUEIWCEIC OPEINOVTAI O GTPOYYUAOMOINOEIC.

6.6 AAAayn oTiG AoyioTikEG MOAITIKEG

O1 AoYIOTIKEC MOAITIKEG BACEl Twv onoiwv ouvTaxdnkav ol OIKoVoUIkEG KaTaoTAOEIC, €ival OUVENEIC JE AUTECG
nou xpnoiponoinénkav yia Tn oUvTa&n Twv £Troiwv OIKOVOUIK®Y KaTtaoTaoswv TnG Xprong nou £Ange tnv
31/12/2011, exT0g and TG alayég oe MpoTuna kar Aieppnveieg nou 1oxUouv and tnv 01/01/2012. Ztnv
napaypago 6.6.1 napoucialovTal Ta NPOTUMNA TA Onoia £XouV epapuoyr oTnv ETaipeia kai £xouv UIOBETNOEI
and Tnv 1n Iavouapiou 2012 kaBwc¢ kai Ta NPOTUNA Ta OMoid €ival JEV UNOXPEWTIKA ano Tnv 1n Iavouapiou
2012, waTdoo dev gival epapuoaipa oTIC Epyacieg TnG ETaipeiac. STnv napdypago 6.6.2 napouaialovTal Ta
npdTUNA, TPOMOMNOINCEIC NPOTUNWV Kal dlEpUnVeEiec og NdN uNApxovTa NpdTuUNa Ta onoid €iTe Jev £XOuv
akopa TeBei o€ 10XV, €iTe dev £xouv UI0BeTNBEI anod Tnv E.E.

6.6.1. AAAayEg o€ AoyioTIKEG ApXEG (TpONoONoINOCEIG OTA SNUOCIEVUPEVA NpOTUNA Evaping 1I0XU0G
2012)
O1 aMayEg o< AoYIOTIKEC apXEG Nou UIoBeTRBNKav avaAlovTtal w¢ akoAoUBbwg:

e Tpononoinoeig AMXA 7 «XpnHAaToOIKOVOHIKG Méoa: MVWOTOMNOINCEIG AvVaPOPIKa HE TIG
YV@WOTOMNOINCEIC HETAPOPAG XPNHATOOIKOVOHIKOV HECWV (EQPAPHOLETAI YIA TIG ETNOIEG
nep10doug nou Eekivouv TRV 1 peTa Tnv 01/07/2011)

2KOMOG TNG TPOMOMnoinNong €ival va eMITPEYEl aToug XPNoTeg Twv OIkovopIkwY KaTaoTaogewv va BEATIOoOUV
TNV KATavonaor) Toug avagopikd ME TIC OUVAAAQYEC METAPOPAC XPNHUATOOIKOVOUIKWV OTOIXEIWV TOU
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EVEPYNTIKOU, KABWG Kal TV NiBavmv MNNTOOLWY TWV OMNolovonnoTe KIvOUVWY Nou JMopei va napaysivouv
oTNV OVTOTNTA MOU €XEl MPAypaTonolnosl Tn HETAPOPd TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU
evepynTikoU. Eniong, n Tpononoinon anaitei nNpOOBETEC YVWOTOMOINCEIG OTNV MNEPINTWON Mou €va
duocavaloyo nocd Twv OUVAAAY®V HETAPOPAC €xel npayupatonoinfei mpo¢ To TEAOC TNG MEPIODOU
avapopdac. O 'OpIhog dev xel enidpaacn OTIC evonoinuéves OIKOVOUIKEC KaTaoTAaoelC.

e Tpononoinon Tou AAMN 12 «AvaBaAAdpevog ®Opog: AvAKTNON TWV UNOKEIHEVWV
OTOIXEIWV TOU EVEPYNTIKOU>» (EPapHOlETAl VIO TIG ETACIEG NEPIOBOUG NOU EEKIVOUV TNV 1)
HETa TNV 01/01/2012)

Tov Aeképppio Tou 2010 €kddBnke n napoloa Tpononoinon Tou AAM 12 «dopor Eicodruatoc». H
TPOMOMoIiNon auTh NApeXel XPRoIKeC odnyiec ava@opika e TIC MEPINTWOEIC OTOIXEIWV TOU EVEPYNTIKOU
anoTINWHEVA OTIG eUAOYEG aie¢ oUPPwWvVa WE TIC anarmioelc Tou AAM 40 «EnevduTikd akivnTa» Ta ornoia
avakToVTdl JEOW TNG XPNong N HEOW TNG NWANONG Toug. H Tpononoinan e@apuoleTal yia £TNoIEg NEPIODOUG
nou &kivouv Tnv r perd tnv 01/01/2012. MpoyeveéoTepn epappoyn emiTpeneral. O 'OpINoC dev EXel
enidpaon oTig evonoinuéveg OlkovopikeéG Kataotdoeic. H napoloa Tpononoinon &eykpibnke anod Tnv
Eupwnaikr) 'Evwon Tov Askéuppio Tou 2012,

e Tpononoinon oto AMNXA 1 «Mpwtn E@apygoyn Twv Aigbvav MpoTtunwv
XpnHAaTooIKOVOMIKNG Avagopac» - ‘Eviovog unepnAnbwpiopoc / A@aipeon TV
OTAOEPMV NUEPOHMNVIAOV AVAPOPIKA HE TOUG UIOBETOUVTEG yia np@Tn opa Ta AMNXA
(epappodeTal yia TIG ETHOIEG NEPIOJOUG NOU EEKIVOUV TNV i peTa TRv 01/07/2011)

O1 OXeTIKEG Tpononoinoeig Tou AMXA 1 «MNpwtn E@appoyn Twv Aiebvmv MpoTUnwv XpnuaTooiKOVOUIKNG
Avapopac» €kdobnkav Tov Aekéuppio Tou 2010. O1 TpononoinoeiC avTikaBioTouv avagopEéG O oTabePEG
NUEPOMNVIEG avapopIKA WE TOUG UIOBETOUVTEC yia NpwTn Qopd Ta AMXA pe Tov opIoUd TNG «NUEPOMNVIAG
peTdBaonc ora AMXA». Opilel TIC npoUnoBEoelC avagopika PE To NWE Hia enixeipnon napoucialel Tig
OIkoVOuIKEG TNG KaTaoTdoelg oUupwva pe Ta AMXA peta and pia nepiodo, nou n enixeipnon dev pnopouce
va OUPHOPQWOEl pe TIC anaimosig Twv AMNXA yiaTi To ASITOUPYIKO TNG VOUIOWA UNOKEIVTO O ooBapd
unepnAnBwpiopo. O1  Tpononoinoelc epappolovrar anod Tnv 01/07/2011. TMpoyevéoTepn epaApHoyn
emTpenetal. O ‘Ophog dev £xel €nidpaon TwWV avwTEPw OTIC evonoinuéveg Oikovopikée KataoTaoeic. H
napoloa Tpononoinan eykpibnke anod Tnv Eupwnaikn ‘Evwaon Tov AskéuBpio Tou 2012,

6.6.2 Néa MNMpoTuna, AlIEpUNVEIEG, avaOeWPNOEIG KAl TPONONOINCEIG UPICTAHEVWV MpoTUnwv Ta
onoia dsv €Xouv akopa TeBei o€ 10XU 1 dev £xouv eykpiOei and Tnv Eupwnaikn ‘Evoon

Ta akdhouBa véa MpoTuna kar AvaBewpriosic MpoTUnwv, aA\d kai ol akOAouBeg Alepunveiec yia Ta
undapyovra MpoTuna, €xouv dnuooicudel alAa ite dev €xouv akOun Tebei ot 10XV, €iTe dev £XOUV EYKPIOEI
ano Tnv Eupwnaikn ‘Evwon. ZUyKekpIyéva:

e Tpononoinoeig oto AAM 1 «Mapougiaon Twv Oikovopikwv Karaotaoswv>» — Mapouciaon

OTOIXEIMV TWV AOIN®MV CUVOAIK®V £000WV (EapHOeTal YIa TIG ETHOCIEG NEPIOIOUG NOU
EekivoUv Tnv | pera Tnv 01/07/2012)

Tov IoUvio Tou 2011, To IASB npo£fn otnv £kdoon Twv Tpornonoinoswv Tou AAM 1 «[Mapouciacn Twv
Oikovopikwv Kataotaoewvs». O TPOMonoINoEIG AUTEG avapEPovTal aTov TPOMo Napouaiaong OTOoIXEIWY TwV
AoInwv oUVONK®V £00dwv. OI avwTEPW TPOMOMOINOEIC £XOUV E(PAPHOYN YId TIC ETNOIEC NEPIOSOUC MOU
EekivoUv TnVv | peta tnv 01/07/2012. O 'Opihog Ba €EeTaosl Tnv €nidpacn TwvV avwTEPW OTIC EVOMOINUEVEG
Oikovopikég KataoTaoeic. H napoluoa Tpononoinon eykpiBnke ano tnv Eupwnaikn ‘Evwon Tov IoUvio Tou
2012.
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e ANXA 9 «XpnuaTtooikovopika Méca» (sappoleTal yia TIG ETNOCIEG NEPIOSOUG NOU
EekivoUv Tnv R pera Tnv 01/01/2015)

To IASB npoxwpnoe otic 12/11/2009 otnv €kdoon véou [MpotUnou, Tou avaBewpnuévou AMXA 9
«XpnuUaToolkovouika Méoa» To onoio kal oradiakd Ba avTikataoTnosl To AAM 39 «XpnuUaTooIKOVOUIKA
Meoa: Avayvopion kal AnoTipgnon». Znueiwveral 0Tl Tov OkTwBpio Tou 2010 To IASB npogRn oTnv €kdoon
NpooBnKWV avapopika HE TIC XPNHATOOIKOVOUIKEG UNOXPEWOEIC MOU N OIKOVOUIKN OVTOTNTA €XEl EMIAEEEI va
anoTipa os eUAoyec afiec. ZUpPwva Pe To AMXA 9, OAa Ta XpnUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU
anoTIPWVTAl apxIka otnv guloyn aia nAéov OUYKeKpIPMEVA KOOTN ouvaAAaywyv. H PJeTayeveaTepn anoTiynon
TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU YIVETAI EITE OTO ANOCBECHEVO KOOTOC EITE OTNV EUAOYN
afia kal €Eaptartal and TO EMIXEIPNUATIKO HMOVTEAO TNC EMIXEIPNONG OXETIKG HPE Tn dlaxeipion Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV CUKPBATIKOV TAUEIK®V POWV TOU OTOIXEIOU auTou.
To ANXA 9 anayopeUel avaTa&ivounoeig, ekTOC anod TIC NEPINTWOEIC MOU TO EMIXEIPNUATIKO HOVTENO TNG
enixeipnong aA\G&el, kal OTnV MPOKEINEVN MEPINTWON anaiTeital va avata§ivopnoel PeANOVTIKA Ta
ennpealOheva XpNUATOOIKOVOUIKG HEoa. ZUP@Wva PE TIC apXéG Tou AMXA 9 OAec ol enevduUoElC Ot
OUMPETOXIKOUG TITAOUC NpEnel va anoTigwvTtal otnv euhoyn a&ia Touc. EvrouTolig, n Aioiknon €xel Tnv
emAoyn va napouaialel ota Aoind ouvoAikd €00da Ta NpaypaTonoin®evTa kai Jn npaypatonoindevra képdn
Kail {nUIEC ebAOYNC a&iag CUPPETOXIKWV TITAWV NMou OV KATEXOVTAI NPOC EUNOPIKNA eKMETAAEUaN. H Aloiknon
Tou Opihou npoTiBeTal va npoPei o Npowpn papyoyn Twv anaimmoewy Tou AMXA 9, apou nponyndsi n
OXETIKN €ykpion Tou MpoTUnou anod Tnv Eupwnaikr 'Evwon. To napov MpdTtuno dev £xel uioBeTNBei anod Tnv
Eupwnaikr) 'Evwon.

e AMNXA 10 «Evonoinpéveg OikovopikéG KataoTraoeig», AMXA 11 «Koivoi Aiakavoviopoi»
(Joint Arrangements), AMNMXA 12 «I'v®)OTONOINOCEIG ZUPHETOXWV O GAAEG EnmIXEIpRoEIc>,
AAN 27 «ATopikég Oikovopikég KataoTaoeig» kai AAIN 28 «EnevdUOEIG 0 ZUYYEVEIG Kal
Koivonpagieg» (spappolovTtal yia TIG £TOIEG NEPIOSOUG Nou EEKIVOUV TNV 1 HETA TRV
01/01/2013)

Tov Mdio Tou 2011 To IASB €&£0woe Tpia véa MpdTuna Kal cuykekpiyéva Ta AMXA 10, ANXA 11 kai AMXA
12. To AMNXA 10 «Evonoinuévec Oikovopikeég KaTtaoTaoeig» avapépel éva JovTENO evonoinong nou kabopilel
Tov €\eyXo w¢ Tn Bdon yia Tnv evonoinon 6Awv Twv TUNwV enixelpiocwy. To AMXA 10 avTikaBioTd To AAI
27 «Evonoinuéveg kal AToIkEG OlkovopikéG KaTtaoTdoeig» kal Tnv MEA 12 «Evonoinon — OIKOVOUIKES
Movadec Eidikou ZkonoU». To AMXA 11 «Koivoi Aiakavoviopoi» kaBopilel TIC apxeC avagopika Tnv
XPNUATOOIKOVOUIKN MANPO@OPNON TWV HEAWV MOU OUMPHETEXOUV Ot £vav koivd diakavovioud (joint
arrangement). To AMXA 11 avTikaBiota 1o AAM 31 «ZuppeToxég oe Koivonpagiec» kar Tn MEA 13 «And
Koivou EAeyxopevec OIKOVOUIKEG Movadec — Mn NOMIOUATIKEC SUVEIOQOPEC anod MéEAn piag Koivonpa&iac».
To ANXA 12 «['vwoTOoMoINCEIC SUPUETOX®V 0 AMEG EMIXEIpAOEIC» OUVEVQVEL, EUNAOUTICEl Kal avTikaBioTd
TIG ANAITACEIC YVWOTOMOINCEWV YIa TIG BUYaTPIKEG, TIG and KolvoU eAEYXOMEVEG EMIXEIPNOEIC, TIG GUYYEVEIG
EMIXEIPNOEIC KAl TIG KN EVOMOIOUKEVEG EMIXEIPROEIC. QC OUVENEID TWV aVWTEPW VEwV MpoTunwv, To IASB
€E&dwoe eniong To Tpononoinuévo AAM 27 pe TiTAo AAM 27 «ATopikéG OlkovopikeéG KaTaoTaoeig» kai To
Tpononoinuévo AAM 28 pe TiTho AAMN 28 «Enevduoeic o Juyyeveic kal Koivonpa&iec». Ta véa MpoTuna
EXOUV €QAPHOYN YIa TIC ETNOIEC NEPIOOOUG Nou Eekivouv Tnv i YeTd Tnv 01/01/2013, v NpoyeveoTepn
e@appoyn enirpénetal. O ‘OUINOG avapével va €xel €Nidpacn TwV AVOTEPW OTIC EVOMOINUEVEG OIKOVOMIKEG
KaTaoTtdaoeic and Tuxov €€ayopec nou Ba npaypaTonoinfolv and Tnv nuepounvia €vapénc kai PETA Tou
npoTunou. Ta npoava@epBévTta MpoTuna sykpibnkav and Tnv Eupwnaikr ‘Evwon Tov AskéuBpio Tou 2012.

e ANXA 13 «Anotignon ot EUAoyeg ASiec» (eapuoleTal yia TIG ETNOIEG NEPIOJOUG NOU
EekivoUv TNV 1 peTa Tnv 01/01/2013)
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Tov Maio Tou 2011 To IASB npoéBn atnv £kdoaon Tou AMXA 13 «AnoTiunon o EUAoyeg Agiec». To AMXA 13
napexel Tov oplopo TN eUAoyNG afiac kal napouaialel o€ €va £vigio NPOTUNO TO MAQICIO AVAPOPIKA HE TOV
npoaodlopiouo TNG €UAoync a&iac kal TIC anaITOUUEVEC YVWOTOMOINCEIC ava@opikd HE TOV UMOAOYIOHO TNG
euloyng a&iac. To AMXA 13 epapudleTal oTIC NEPINTWOEIC Nou AAa AMXA anarrolv 1 ENITPENOUV TNV
anotipgnon oToixeiwv oe eUAoyeg afiec. To AMXA 13 dev €ioayel VEEC aNAITROEIC aAvapopika HE Tov
npoadlopiouo TNG eUAoyYNG a&iac evog oToixeiou Tou evepynTikoU 1) Wiag unoXpewaonc. EninAgov, dev aAalel
To TI opiCouv aAAa MpdTuna avagopikd HPE TA Moid OTOIXEId aAnoTIMWvVTAl Ot €UAOyeG afiec kai Oev
avagEpETal oTov TPOMOo napouciaonc Twv PeTaBoAwv TnG euhoync aiac aTic OIkovopikeG KaTtaoTaoelg. To
véo MpOTUNO €Xel €pappoyn Yia TIC £TACIEC MNEPIODOUC Mou &ekivouv Tnv 1 petd Tnv 01/01/2013, evo
npoyevéaTepn epappoyn enirpeneral. O ‘Opihog Ba eEeTdoel TNV €nidpacn TWV AVWTEPW OTIC EVOMOINUEVEG
OikovopIkéG KaTtaoTtdoelg. To npoavapepBév MpoTuno eykpibnke anod Tnv Eupwnaikr] ‘Evwon Tov AsképBpio
Tou 2012.

e Tpononoinoeig oto AAN 19 «Mapoxég oe Epyalopevouc>» (epappodeTal yia TiG ETNOIEG
nePI0douc nou Eekivouv TNV A HeETa@ TRV 01/01/2013)

Tov IoUvio Tou 2011, To IASB npoéBn otnv £kdoon Tporonoinoswv Tou AAM 19 «[lMapoxéc oe
Epyalopevouc». O1 Tponornoinoei auTéG okonmd €xouv va PeATiwoouv BEépata avayvwpiong Kai
YV@OTONoinoNG anaiTnoswy avapopikd e Ta NPoypaupaTa kabopiopévwy napoxwyv. O1 VEEC TPOMOMOINCEIG
£XOUV EQAPUOYN YIa TIC €TACIEG NEPIODOUC Mou &ekivoUv Tnv N Peta Tnv 01/01/2013 pe npoyeveoTepn
epappoyr va emTpéneral. O ‘OpiIloc Ba €xel enidpaon TwWV AVWTEPW OTIG vOMOINUEVEC OIKOVOUIKEG
KaTtaoTdoeic and tTnv diagopd avayvmpiong Twv avaloyioTikwv kepdwv/({nuinv). H napoloa Tpononoinon
eykpidnke anod Tnv Eupwnaikr ‘Evwon Tov Iouvio Tou 2012.

e EAANXA 20 «Aandveg AnoyUpvwong (Stripping Costs) ornv MNMapaywyikn daon tou
Eniygiou Opuyeiou» (eapHoleTal yia TIG £TNOIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
v 01/01/2013)

Tov OkTwPRpIo Tou 2011, To IASB npogRn oTnv €kdoon Tng EAAMXA 20. H Aiepunveia anooagnvilel ndTe n
napaywyn €E0puénc Ba npénel va odnyei oTNV avayvmpion £vOG OTOIXEIOU TOU evePYNTIKOU Kal NG MPENE
va anoTIPATal To v AOYW OTOIXEI0 TOOO KATA TNV ApXIKN avayvwpion 000 Kal O£ JETAYEVEDTEPEG NEPIOSOUC.
H Aiepunveia €xel epapuoyn yia TIC €THOIEC NEPIOdOUG Mou Eekivouv Tnv f peta tnv 01/01/2013, pe
NPOYEVEDTEPN £PApUOYN va eniTpeneTal. H ev Adyw Aiepunveia dev €xel epapipoyn oTiC dpacTnpIOTNTEG TOU
Ouilou. H napolioa Tpononoinaon eykpibnke ano Tnv Eupwndikr 'Evwaon Tov Askéuppio Tou 2012.

e Tpononoifosig oto AAIN 32 «XpnuaTooikovopika Méoa: Mapougiacn» — ZUPYNPICHOG
XPNHATOOIKOVOMIK®OV  OTOIXEIWV TOU  EVEPYNTIKOU KAl  XPNHATOOIKOVOHIKGOV
UNOXPENCEWV (EQapHOleTAl VIO TIG ETNOIEG NEPIOSOUG NOU EEKIVOUV ThV f| HETA TV
01/01/2014)

Tov AsképBpio Tou 2011, To TASB npo€Rn oTnv €kdoan Tpononoinoswv Tou AAM 32 «XpnUaTOOIKOVOMIKA
Méoa: Mapouaiacn» MPOKEIMEVOU va NaApacyel OIEUKPIVICEIG ava@opika HE TIC anaitroelig Tou MpoTunou
avaqgopika K TIG NEPINTWOEIG CUMWNQPIoHOU. OI TPOMONOINCEIG £XOUV EQAPKOYT YIa TIG ETNOIEC NEPIOOOUG
nou Eekivouv Tnv N Yerd Tnv 01/01/2014, pe npoyeveaTepn epappoyn va enirpeneral. O 'Ouihoc Ba eEeTaoel
TNV €Nidpacn Twv avwTEPW aTIC evonoinueveg OIKOVOUIKEG KaTaoTdoelg. H napouoa Tpononoinan eykpibnke
and Tnv Eupwnaikr] ‘Evwon Tov AekéUBpio Tou 2012.
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e Tpononoinoeig oto AMNXA 7 «IVWOTONOINCEIG» — ZUHWPYNPIOHOG XPNHATOOIKOVOHIK®V
OTOIXEIWV TOU EVEPYNTIKOU KdI XPNHATOOIKOVOHIK®V UNOXPENCEWV (EPapHoleTal yia TIG
€TNOIEG NEPIOOOUG Nou Eekivouv TNV N peTa Tnv 01/01/2013)

Tov AekepBpio Tou 2011, To IASB dnuoCicUCE VEEC ANAITAOEIG YIA YVWOTOMOINCEIC MOU ENITPENOUV OTOUG
XpNoTeg Twv OIKOVOUIKWV KaTaoTaoewy, va dievepyolv Je KAAUTEPO TPOMO OUYKPICEIC HETAEU OIKOVOUIKWY
KaTaoTaoswv nou dnpoaoievovTal facsl Twv AMXA kal auTwv nou dnuoaoistovTal Baosl Twv US GAAP, O1 ev
AOYW TPOMOMOINOEIG £XOUV EPApPHOY YIa TIG ETHOIEC NEPIODOUG Nou Eekivouv Tnv N Yetd Tnv 01/01/2013. O
'Opihog Ba e€eTaoel Tnv €nidpacn Twv avwTEP® OTIC evonoinuévee OikovouikéG KataoTdoelic. H napouoa
Tpononoinon eykpiBnke ano Tnv Eupwnaikr) ‘Evwon Tov AskéuBpio Tou 2012.

e Tpononoinon oto ANXA 1 «Mpwotn E@appgoyn Twov Algbvav Mpotunwv
XpnHAaTOOIKOVOHIKNG Avagopdc» - Kpatmika Jddaveia (eappoleTal yia TIG ETNOIEG
nePI0douc nou Eekivouv TV | HETG TRV 01/01/2013)

Tov MdapTio Tou 2012, To IASB npo£fn otnv €kdoaon Tpononoinong Tou AMXA 1 cUu@wva Pe Tnv onoia ol
UI0BeTOUVTEG YIa NpwTN Gopda Ta AMXA nou £xouv AaBel KpaTIKG dAvela PE NPOVOUIAKO MITOKIO, EXOUV TNV
duvaToTnTa TNG N avadpodiknG €pappoync Twv AMXA oTnv aneikovion autwv Twv daveiwv KaTd Tnv
peTaBaon. O 'OpiAog Ba eEeTaoel TNV €NidpAcn TwWV avwTEPW OTIC evonoinueveg Oikovouikég KaTaoTaoeicg. H
napovUoa Tpononoinon dev €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

o Etnoieg BeATiwoeig MpoTtunwv KukAog 2009 - 2011 (ékdoon Tov Mdaio Tou 2012 — ol
TPONOMOINCEIG I0XUOUV YyIa TIG ETAOIEG AOYIOTIKEG NEPIOdOUG Nou EEkIvoUv TNV 1) HETA
v 01/01/2013)

To IASB npoxwpnos Tov Mdio Tou 2012 otnv €kdoon <«ETnole¢ BeATiwoeic Twv Aicbvov MpoTtunwv
XpnuaTtooikovouikng Avapopdag KikAog 2009 - 2011», To onoio anoTteAsiTal and pia osipd NpocapuUoywv o€
5 MpoTUNA Kal anoTeAel HEPOC TOU NPOYPANKATOG Yia TIC ETHOIEG BEATIMOEIC oTa MpoTuna. O TPononoINoEIG
auTéG Oev gival 11IaiTEPA ONPAVTIKEG Kal OV £XOUV OUOIACTIKN €NiNTwon oTIC OIKOVOUIKEC KaTaoTaoeig Tou
Opilou. O1 napolosg TpononoInaeig dev £xouv uloBeTnBei and Tnv Eupwnaikr) Evwaon.

e 00nyog MeraBaong: Evonoinpéveg Oikovopikég Karaoraosig, Koivoi Aiakavoviouoi,
F'vWOTONOINCEIG ZUPHETOX®WV O AAAEG Enixeiprosig (Tpononoinoeig ota AMXA 10, AMNMXA
11 ka1 ANXA 12) (epappoleTal yia TIG ETNOIEG NEPIOdOUG Nou EEKIVOUV TNV | HETA TRV
01/01/2013)

Tov IoUvio Tou 2012, To IASB npoéRn aTnVv ev AOyw €kG00N N onoia napexel SIEUKPIVIOEIG avapopika HE TIG
MeTaBaTikeg d1aTageig Tou AMXA 10. O1 TPOMOMOINCEIG NAPEXOUV EMINAEOV NPOCOETEC DIEUKOAUVOEIC KATA
TNV YetaBaon ota AMNXA 10, ANXA 11 kar AMXA 12 ysiwvovTag TIG andaiThoEIC NApoXnC NPOCAPUOTUEVWV
OUYKPITIK®V MANPOPOPILY HOVO KATA TNV nponyoUMEVN CUYKPITIKR nepiodo. EMnAéov, avaQopika He TIg
YVWOTONOINTEIG YIA W EVOMOIOUMEVEC EMIXEIPROEIC, Ol TPOMOMNOINTEIG apalpolv TNV anaiTnon napouaiacng
OUYKPITIKAG NANPOQOPNONG yia TIG NEPIOSOUC MpIV TNV NpwTn €pappoyn Tou AMXA 12. O1 ev Aoyw
TPOMOMOINOEIG £XOUV £QAPHOYN Yia TIG €TAOIEG NePIGdOUG nou &ekivouv Tnv 1 petd tTnv 01/01/2013. O
'OuiINog Ba eEeTaoel Tnv €nidpacn Twv avwTeéPw oTIC OikovopikéG KaTtaoTdoelig Tou Opilou. O1 napoloeg
Tpononoinoeic dev £xouv UIOBeTNOBei anod Tnv Eupwnaikr Evwaon.
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e Enevdutikég OvToTnTEG (Tponmonoinosi ora AMNXA 10, AMXA 11 KAI AAN 27)
(spappoleTal yia TNG £TNOIEG NEPIOSOUG Nou EekIvouv TRV N HETA TRV 01/01/2014)

Tov OkTwPpIo Tou 2012, To IASB npoéPn oTtnv £kdoon Tpononoinoswyv ora AMXA 10, AMNXA 11 kar AAM 27.
O1 TPOMOMOINCEIC EXOUV EPAPHOYN OTNV KATNYopia «ENeVOUTIKEG ovTOTNTEC». To IASB xpnaoiuonolci Tov 6po
«EnevouTikéc OvTOTNTEG» yia va avagepBei g 00£C OpacTnPIOnoloUVTAl AMOKAEIOTIKG OTNnV €nEvouon
KeaAainv yia TIC anodoosic and Tnv unepatia Tou kepaiaiou, yia €i0odnua and enevduaoeic i kal Ta duo.
O1 enevOUTIKEC ovTOTNTEG Ba npénel va aglohoyouv TNV anddoon Twv enevOUCEWY Toug e BAcn Tnv uloyn
aia. >Tnv ev AOyw katnyopia pnopoUv va oupnepIAn®BoUv €TaIpie IOIWTIKOV €NEVOUTIKMV KEPAAdiwV,
opyaviopoi Olaxeipiong €nevOUTIK®Y KePaAaiwy, 1IDIWTIKA OUVTAEI0dOTIKG Tapeia, KpaTikG enevOuTIKA
Kepalaia kal Aoind enevouTika ke@aAaia. OpileTal, wg eEaipeon oTic anarrioeli Tou AMXA 10 OXETIKA pE
TNV €vonoinon, OTI ol €NEVOUTIKEG OVTOTNTEC Ba EMIPMETPOUV OUYKEKPIUEVEG BUYaTpIkEC oTnv eUAoyn atia
MEow Tng KatdoTtaong Zuvolkwv EcOdwv kai dev Ba TIC evornoloUv, napab&éTovrac TIC AnNApaiTNTEC
yvwoTonoinoeic. O1 ev AOyw TPOMOMOINOEIC EXOUV EPAPHOYH YIa TIC ETHOIEC NEPIODOUC NOU EEKIVOUV TNV i
peTd Tnv 01/01/2014, evw npoyeveoTepn papuoyn enirpeneral. O 'Opidog dev Ba éxel enidpaon Twv
avwTépw oTIC OIkovopikeéG KataaTaoeig Tou Opidou. O napoUoec Tpononoinosic dev €xouv UIOBETNOei ano
v Eupwnaikn ‘Evwaon.

7. Baoikég AoyioTikéG MoAITIKEG

O1 AOVYIOTIKEC apXeC BACEI TWV OMOIWV CUVTACOOVTAI Ol CUVNMHUEVECG OIKOVOUIKEG KATAOTACEIG KAl TIC OMOIEG
oUCTNUATIKA £pappolel o 'OJIAOC €ival CUVENEIG e AQUTEG NOU €(papuoabnkav Tnv nponyoUlevn Xpnaon.

7.1 Evonoinon
(a) OuyaTpikEg

OuyaTpikEC €ival ol ENIXEIPAOEIG NAVW OTIC OMOIEC aokeiTal EAeyxoC and Tnv pnTpikn. H Unapé&n Tuxov
OuvNTIKWV JIKAIWKATWY WPNPOU Ta onoia PJnopouv va acknBolv and Tn pnTpikn ETaipeia katd Tov Xpovo
oUVTaENG TwV OIKOVOUIKWV KATAOTACEWVY, AdUBAvETal undwn NPOKEIYEVOU va OTOIXEIOBETNOEI av n PUNTPIKN
aokei Tov é\eyxo eni Twv BuyaTpikwv. O1 BuyaTtpikég evonoloUvTal NARPwS (OAIKR €vonoinon) anod Tnv
nUEpPoPnvia Nou anokTaTtal o £AeyXo¢ en’ auTwv kal navouv va evoroloUvTal anod Tnv nuepodnvia nou
TETOIOG E\eyX0C Oev upioTaTal.

H xpnoiponoloUpevn AoyioTikn HEB0DOG yia Tnv evonoinon gival n uéBodog eEayopdc. To kOGTOC KTAONC MIAG
BuyaTpikng cival n elAoyn a&ia Twv NEPIOUCIAK®Y OTOIXEIWV Nou d0BNKav, TwWV GUHHETOXIKWV TITAWV Nou
€kOOBNKAV KAl TWV UMOXPEMOLWY MOU avaAn@enkav katd Tnv nUEPOMNVia Tng avrailayng, NAEov Tuxov
KOOTOUC Apeoa ouvdedepévou Pe TN ouvalhayr. Ta eEaTOUIKEUPEVA MEPIOUCIAKA OTOIXEIA, UNOXPEWOEIC Kal
EVOEXOUEVEC UMOXPEMOEIC MOU AMOKTWVTAI O [id ENIXEIPNUATIKN CUVEVWON AnoTIHWVTAl KATd Tnv g€ayopa
OTIC eUAoYeC aiec Toug aveEapTATWC TOU NoooaToU CUPHETOXNG. To KOOTOG NEpav TnG eUAoynG a&iag Twv
€ni KJEPOUG OTOIXEIWV MOU anokThenkav, KaTaxwpeital wg unepagia. Av To ouvoAikd KOOTOG TG €€ayopdc
gival MIKpOTEPO and Tnv euAoyn a&ia Twv €ni HEPOUC OTOIXEIWV NOU anokTrenkav, n diagopd KaTaxwpsital
aupeoa otnv KatdoTaon ZuvoAikwv Ecodwy.

AleTaIpIKEC oUVANAaYEC — AlETalpikG UNOAOING Kal Jn npaypaTtonoin®évra kEpdn and ouvaAAayeC WETAEU
TWV ETAIPEIQV TOU OpiAou anaAsigovTal. O1 un npaydaronoinuéveg {npieg, eniong anaAesigpovTal ekTog €av N
ouval\ayn napéxel evOeiEeic anopsimwong, Tou METABIBACHEVTOC neplouaiakoU aToixeiou. O AOYIOTIKEC
MEBODOI TWV BUyaTpIKWV €XOUV Tporonoindei WOTE va £ival OUOIOPOPPEC E AUTEG NOU £XOUV UIOBETNOEI
and Tov OpIAo.

2TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNG o1 €NevOUOEIG 0 BuyaTpIkEG UpavifovTal 0TO KOOTOG KTHOEWG
MEIWUEVO WE TNV TUXOV {nuia anopeinong. e kaBe nuepounvia Kataotaong Oikovouiknc ©£ong n ETaipeia
EKTINA Qv UNAPXOUV QVTIKEINEVIKEG €VOEIEEIC MOU va odnyoUv OTO CUMNEPACHA OTI ol enevOUOEIC £XOUV
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unooTei anoysiwon. Av oToixeloBeTeiTal anoysiwon, n {nuId nou ival n diagopd PETAEU KOOTOUC KTAOEWG
kal ebAoync a€iac, petapéperal otnv KataoTtaon ZuvoAikwv Ecodwy.

e ZuvaAAayE£g HE TNV HEloWnia:

Ma Tnv AOYIOTIKA avTIHET®MION ouvaAAaywv PE TNV Peiownia, o ‘OWihog epappolel TNV AOYIOTIKR apxn
Kata Tnv onoia avTigeTwnilel TIC OUVAAAGYEG QUTEG wC OUVANAYEC HE TpiTa HEPN €kTOC Opihou. Ol
NWAACEIC NPO¢ TNV Helowngpia dnuioupyolv KEPSN Kal {NMIEC yia Tov ‘'OPIA0 Ta onoia KaTaxwpouvTdal oThnv
kaBapr) B¢on.

(B) Zuyyeveig

2TIC OUYYEVEIC EMIXEIPNOEIC 0 'OpIAOG €xel ouaimdn enippor) (0xI €AeyXo0), UE Ta NOCOOTA CUMHETOXNG va
KupaivovTal ano 20%-50% Twv dikaiwudTwv whgou. O1 enevOUCEIG O OUYYEVEIG AOYIOTIKOMOIOUVTAl E TNV
MEBODO TNG KaBapnc BEonc. ApXIka kaTaxwpoUvTal 0To KOOTOG KTHOEWG,.

To pepidio Tou Opidou navw orta kEPON N TIG {NMIEC TWV OUYYEVDV EMIXEIPHOEWV WETA TNV anodkTnon
KATaywpeiTal oT’ anoTeEAEoUATd, V@ AUTO €ni Twv HETABOAWV TwV AMOBEUATIKWV WETA TNV anokTnon,
KaTaxwpeital oTa anobeuaTikd. 'OAeC auTeG ol peTaBoAEG ennpealouv Tnv AoyioTIKN afia Twv enevOUCEWV.
3TNV NePINTWOn nou To HePIdIo Tou opidou eni Twv {nuIv pIac BuyaTpikng €&lowdei Pe To dikaiwpa
OUMHETOXNG OTNV ouyyevn, dev avayvwpifovTal {nUIEC, HE €Eaipeon TNV MEPINTWON NMou £Xouv avaAngoei
nepaITépw OECUEVUTEIC YIa Aoyapiaoud TnG ouyyevouc.

2TIG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG Ol enevOUOEIC O£ GUYYEVEIC eugavidovTal 0To KOOTOG KTHOEWG
MEIWPEVO PE TNV TUXOV (NMUIG anopeiwong. e kaBe nuepounvia Tng Kataoraong OIKovouIkNG Oong n
ETaipeia ekTIuG av unapxouv QvTIKEIMEVIKEG EVOEIEEIC Nou va odnyouv OTO CUUNEPAcpa OTI ol enevOUCEIG
£XOUV UNOOTEI anopeiwaon. Av aToixeloBeTeiTal anopeiwon, n Ui nou eival n diagopd WETAEU KOGTOUG
KTROEWG Kal elAoyng aiac, peTapéperal otnv Katdotaon Zuvolikwv Ecodwv.

'‘Ogov agopd Tnv unepaia anokTnong, auTr HEI®VeEl TNV agia TnG CUMMETOXNC ME €niBapuvan Twv
anoTEAEOPATWY XPriong, 0Tav YEIOVETAl N a&ia Tne.

To pepidlo Tou Opikou oTa kEPON 1 TIGC {NUIEC TWV OUVOEDEUEVWV EMIXEIPHOEWY WETA Tnv €Eayopd
avayvwpiletal oTnv KatdoTtaon ZuvoAikav Ecodwv, evw To PEPIDIO TwV PETABOAWV TwV ANoBEUATIK®Y HETA
TNV €€ayopd, avayvwpiletal ota anoBepaTikd. O CUOOWPEUPEVEC HETABOAEG ennpealouv TNV AoyioTikr a&ia
TV €NevOUOEWV OE GUVOEDEUEVEC ENIXEIPNOEIC. ‘OTav n oUUMETOXN Tou OpiAou oTIG {nNuiec o€ Wia ouyyevn
enixeipnon 1ooUTal r unepBaivel Tn OCUMMPETOXN TNG OTN OUYYEVR €niXEipnon, OCUMNEPIAAUBAVOUEVRV
onolovdnnoTe ANV enopalwv anarnoswy, o ‘OpIAog dev avayvwpilel nepaIrepw {nNMIEC, EKTOC Kal av EXEl
KaAUWEI UNOXPEWOEIC 1 EXEI EVEPYNOEI NANPWHEC €K PEPOUC TNG CUYYEVOUC ENIXEIPNONG KAl EV YEVEI EKEIVOV
nou NPoKUNTOUV ano Tn WETOXIKN 1010TNTA.

7.2 MeTaTtponn §évou volioparTog

O1 eVOMOINWEVEC OIKOVOMIKEC KATAOTAOEIC napouaidlovTal o€ Eupw, nou ival To AsIToupyikd VOUIOUA Kal TO
VOUIONa napouaiaong Tou OpiAou.

ZuvaAAayEg o€ EEvo VOMHIoHA

O1 ouvahhayec og &Eva vopiouaTa PETaTpEnovTal oTo AEITOUPYIKO VOUIONA HE TN XPron Twv ICOTIMIOV Mou
IOXUOUV KaTa Tnv nuepopnvia Twv ouvalaywv. Ta VOMIOUATIKG OTOIXEia Tou €evepynTikoU Kal ol
UMOXPEWOEIC NOU eKPPalovTal o EEVO VOUIOUA PETATPENOVTAI OTO VOUIOMA AsiIToupyiac Tou Opilou kaTd
TNV nuepopnvia Tng Kataotaong OIKOVOUIKNG O£ong XPNOIKONoIvVTaG TNV 1I00TIYIa KAEIoiHaToC kata Tnv
nuepopnvia autr. Képdn kai {nuIEC and ouvaAAayuaTikéG JlagopéG ol onoiec npokUnTouv and Tnv
€KKaOApIon TETOIWV CcuvaAAaywv KaTtd Tn SIdpKeld TNG XPAonG kal anod Tn WETATPOMNN TWV VOUIOUATIKQV
oToIXEiwV Mou ekppalovral Ot &vO VOMIOUA HE TIC IOXUOUOEC ICOTIYMIEG KATA TNV nueEpounvia Tng
KaTtdoTtaong Oikovopikng ©£ong, kataxwpouvTal otnv Kataotaon ZuvoAikov Ecodwv.

Ta un voMIOUATIKG OTOIXEId Kal UMNOXPEWOEIC Nou ekppalovral oc EEVvo VOMIOUA Kal anoTIHwvTal oTnv
€UAoyn a&ia Toug WETATPEMOVTAl OTO ASITOUPYIKO VOUIoNa Tou OpiAou XpnaoihonolmvTag Tnv I00TIhia nou
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IOXUElI KATA TNV nuepounvia npoodiopiopol TnG sUAoyng agiag Touc. O guvalaypaTikeéS SIapopEG and Ta
KN VOUIOWATIKG OTOIXEIa Mou anoTipwvTal otnv eUAoyn aia Touc, BewpouvTal WG TUAKA TNG UAoyNnG a&iag
Kal OUVENWC KATaxwpouvTal Onou kai ol diagopeg TnG €UAoyng a&iac. =Tnv NEPINTWON ANOTEAECUATIKNAG
avTioTabuiong Tou ouvaAAaypaTikoU KivOUVOU Yyid HNn VOMIOHATIKA XPNHATOOIKOVOMIKG OTOIXEid mnou
anoTipwvTal w¢ S1IabEoIya nNpog NwANon, To PEPOG TNG METABOANG TNG €UAoyNG agiag Toug nou ogeileTal
oTnNV YeTaBoAr Tou cuvaA\aypaTog kataxwpsital otnv Katdotaon Zuvolikwv Ecodwv Tng Xprong.

Ta képON kai o1 {nuieg nou NpokUNTOUV anod cuval\ayeg oe EEva voyiopaTa alAd kalr anodé Tnv anoTiynon
TEAOUG XPrONG VOUIOUATIKWV OTOIXEIWV O£ EEva vopiopata nou nAnpouv TIC NpoUnoBEosic avTioTadbuIonG
TAPEIOKWVY powVv aneikovifovral oTa idla KepaAaia.

7.3 Evowpara nayia

Ta evowpaTa ndyia kai ol enevOUCEIG O akivnTa aneikovi{ovral OTIG OIKOVOUIKEC KATAOTACEIC OTO KOGTOC
KTAOEWG MEIWHPEVO KATA TIC OUCOWPEUWEVEC AMOOBECEIC KAl TNV TUXOV AMOMEIWGCN TOUC MAEOV TOUC
KepaAaionoinBevTeg TOKoUG nou Onuioupynodnkav katd Tn OIAPKEId TwV KATAOKEUAOTIK®V NePIodwv. To
KOOTOG KTROEWC nepIAapBavel OAeC TIC ApEDa enippINTEEC OANAVEG yia Tnv andkTnon TwWV OTOIXEIWV.
MeTayeveoTepeg dANAveG Nou dIEVEPYOUVTAl O OXEON HE TA EvowuaTa ndyid, kepaAaionoliouvral Jovo otav
au€avouv Ta PEANOVTIKA OIKOVOUIKA OMEAN, Nou avauéveralr OTl Ba eigpeloouv OTov OMIAO and Tnv
EKUETAANEUON TWV NAYIWV AUTAV Kal TO KOOTOG TOUG UNOpEi va anoTiunBei ag§ionioTa.

Ol €MIOKEUEG KAl O OUVTNPNOEIG KaTtaxwpoUuvtal oT anoTeAéopata w¢ €E0do, kaTd TO XPOVO
npayuaronoinong Touc.

Ta oikdneda dev anooBévovral. O anooBEEIC TwV GAWV OTOIXEIWV TwV evowpdaTwv nayinv enipaplvouv
To Aoyapiaopd anoTeAeopdtwv, He Baon Tn ortabeprn peBodo anooPeonc, kab oAn Tn diApKEId TNG
EKTIHOMEVNC WPENUNG (wNC N onoia, KaTa KkaTnyopia nayiwv, €xel we e&Nc:

KTipia 30-50 £1n
MnxaviuaTa Kal pnxavoAoyikog eEonAIopog 6-12 £Tn
MeTagopika M£oa 4-9 £1n
'EninAa kai Aoinog eEonAiopog 4 -6 €Tn

O1 UNoAEIPPATIKEG agieg Kal Ol WPENIKEG {WEC TWV EVOWUATWV Nayiwv UNOKEIVTAl O eNaveEETaon o€ €TROIA
Baon kaTa Tnv nuepounvia ouvTaéng Tng Kataoraong OIkoVouIKNG O€onc.

‘OTav ol AoyIioTIkEG afieq Twv evowpdTwv nayiwv unepBaivouv Tnv avakthoiun agia Toug, n dilagopd
(anopeiwon) kaTaxwpeital auesa wg ££0do oTnv Kataoraan Suvolikwv EGodwv.

KaTa Tnv nwAnon evowudTwv nayiwyv, ol dIapopec HETAEY TOU TIUNAPATOC NOU AAUBAVETAl Kal TNG AOYIGTIKNAC
TOUG a&iac kaTaxwpouvTal wg KEPDN 1 {nuiec otnv Kataotaon SuvoAikwv EGodwv.

7.4 'Aula nepIOUCIaKA oToIxXEia

AoyiopikO: Ta AoyIoPIKG npoypdupaTa agopolv To KOOTOG ayopdc kabwe kal kaBs dandvn mnou Exel
npayparonoin®ei kaTta TNV avanTuén Tou AoYIOHIKOU MPOKEIYEVOU auTo va TeBei o kaBeoTwe AsiToupyiac.
O1 dandveg nou evioxUOUV I ENEKTEIVOUV TNV anodoaon Twv NpoypappdTwv AoyiopikoU népa ano TIG apxIKES
npodiaypa®ec Toug, avayvwpilovral w¢ Kepahalouxikn danavn kKal npooTiBevTal OTo ApXIKO KOOTOG TOU
AoyiopikoU. Ta Aoyiodikd npoypduuaTa anoTIiH@vTal OTO KOOTOG KTNOEWC Meiov TIGC anooBéoeic. Ol
anooBeoeig dlevepyouvTal pe Tnv oTabepn PEBodO KaTa Tnv OIApKeId TNG WPENUNG {wNG TwV OTOIXEIWV
auT®V N onoia Kupaivetal anod 3 €wc 5 £Tn nAnv Tou ERP guoTrnuaTog To onoio anooBeveral ata 10 £mn. Ol
danavec nou anairoUvVTal yid Tn OUVTAPNON Tou AoyiopikoU avayvwpilovral ¢ €£oda oTav
npaypaTonolouvTal.
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Adeieg: Avayvwpilovtal oTnv €uloyn afia Toug Pe BAon TIC JIadIKACIEC EMIYEPIOPOU TOU TIMAMATOC
efayopwVv OTA MEPIOUCIAKA OTOIXEId Kal OTIC UMOXPEWOEIC Twv eEayopacBevtwyv. O adelec nou
avayvwpioTnkav katda Tov ENIMEPIONO TOU KOOTOUC ayopdc £Xouv anpoadiopioTn w@EAINN (wh Kal
e€eralovTal yia Tuxov peimon TnG agiac Toug o kaBe nuepounvia KatdoTaong OIKovouIKng O£onc.

Ynepagia (Goodwill): MpokinTel and Tnv eEayopd BuyaTpikwv Kal CUYYEVOV EMIXEIPACEWY. Q¢ unepatia
avayvwpiletal n dlagopd METAEU Tou KOOTOUG ayopdc kai TnG €uhoyng aiac Twv OTOIXEiwv Tou
EVEPYNTIKOU, TWV UMOXPEWOEWY KAl TWV EVOEXOMEVWV UMOXPEWOEWY TNG £EayopalOPevNG NIXEiPnonG KaTa
TNV nuepounvia Tng eEayopdc. & nepinTwon €€ayopdc BuyaTpIkng enixeipnonc, n unepa&ia napouaialeral
WG €va OIaKEKPIUEVO OTOIXEIO TOU EVEPYNTIKOU, €V OTNV MEPINTWON ££ayopdc GUYYEVOUC €MIXEipnong n
unepa&ia evowpatwveTal oTtnv a&ia nou napouaialeral n enévdouaon Tou OiAou OTn ouyyevn.

Katd tnv nuepopnvia eEayopdc (| kata Tnv nuUEpopnvia oAOKANPWONG Tou OXETIKOU €niYepIoPoU Tou
TIUNUATog eEayopdc), n unepaia Nou anokTaTal, KATAVEWETAI OTIC JOVADEC dnNMIoUPYIac TAUEIOK®Y PowV, N
0E OPAdEC MOVAdWV dNMIoUPYIac TAPEIKWY POWV NMOU avapeveETal va wpeAnBouv and Tn ouvévwon auTh.
METa TNV apyikn avayvwpion n unepafia anoTidaTal oTo KOOTOG WEIOV TIC GUOCWPEUMEVEG {NUIEG AOYW
peimong Tng a&iag TnG. H unepagia 0ev anooBeveral, aAAa eEeTaleTal €TNOIWG N Kal Nio ouxva €av Ta
YEYOVOTA 1| Ol HETABOAEG TWV ouvBnkwv UNodeIkvUOUV OTI UMOpPei va €xel NPokAnBsi mBavr peiwon NG
a&jag Tne.

Av TuNa piag yovadag dnuioupyiac Taueiakwy powv OTNV onoia £xel kaTavepnBei unepa&ia, nwAnbei, TOTE
n unepa&ia nou avaloyei oTo NwANBEV TuRKa cupnepiAapBaveral atn AoyioTikn a&ia Tou TUAUATog auTtou
NPOKEIPEVOU va NpoadiopiaBei To képdog ) n {nuia. H aia Tng unepa&iag nou avaAoyei oTo NwANBEV TUAWa
npoodiopileTal BACEl TwV OXETIKWV A&V TOU THUAHUATOC NOU NWARBNKE Kal TOU TURMATOG TNG povadag
Onuioupyiag TAUEIaK@WY powv Nou NAPAMEVEL.

‘Aula nepilouciaka oTtoixeia (ekTog TnG unepa&iag): Ta duAa nepiouciakd OTOIXEId anoTIHWVTAl OTO
KOOTOC KTROEWG Meiov TIC anooBéosic. O1 anooBéoelg dievepyouvTal Ye TNV oTabepry pHEBodO kaTd Tnv
O1dpkela TNG wPEANUNG (NG TWV OTOIXEIWV auTwV N onoia kupaiveral and 1 €w¢ 5 xpovia.

7.5 Anopsiwon ASiag pn XpnHATOOIKOVOHIK®V MEPIOUCIaK®V ZTOIXEIWV

Ta oToIxeia Tou &evepynTIkKOU MOU €XOUV amnepIopioTn w@EAINN didpkela {wng kai dsv anooBévovral
UnoKeIvTal o EAEYXO AMOMEIWONG £TNOIWG Kal OTAvV kanola yeyovoTa KatadeikvUouv OTI N AoyioTikr a&ia
MMopei va unv €ival avakTrioiun. Ta oToixeia Tou evepynTikoU TA Onoia anooBEvovTal UNOKEIVTAl O EAEYXO
anopEiwaong TG a&iag Toug 0Tav undapxouv evoeiEeic 0TI n AoyioTikr a&ia Toug dev Ba avakTnoei.

Znuid anopeiwong avayvwpiletTal 6Tav n AoyioTIKr a&ia evog OToIXEiou Tou evepynTikoU N piag Movadag
Anpioupyiac Tapeiakwv Powv unepPaivel To avakTioigo nood Toug. Movada Anpioupyiag Tapsiakwv Powv
gival n PIKpOTEPN opada GTOIXEIWV EVEPYNTIKOU MOU PNopei va Napdyel TAPEIGKEG POEC aveEapTnTa ano aAia
oToixeia kal opadec oToixeiwv Tou Opidou. H avaktnoiun a&ia civar To PeyahlTepo nood PeTa&U TG
kaBapnc euhoync a&iag (MeTd and €Eoda nwAnong) kai Tng afiag Aoyw xpnonc. H a&ia xpriong eivar n
napoloa a&ia TwV EKTIMOMEVWV WEANOVTIKOV TAUEIOKWY POWV MOU AVAUEVETAI va €I0PEUCOUV OTNV
ENIXEipnon anod Tn Xprion €vog OTOIXEIOU evepynTIKOU Kal and Tr OIABear Tou OTO TEAOC TNG EKTIHWMEVNC
w@ENPNG Zwng Tou. H AoyioTikr) afia ToOUu OTOIXEIOU HEIMVETAI OTO MOCO TNG AVAKTNOIUNG a&iac. e
nepinTwaon povadag dnuioupyiac Tauelakwy powv, n {NuIa anopeiwaong agaipeital NpwTa and To Nogo TG
unepagiag nou €xel avayvwpIioTel yia auTh Tn Jovada kai KaToniv aTa urnoAoina OToIXEId TOU EVEPYNTIKOU O€
avahoyikn Baon.

O1 {nuiéc anopeiwong avayvwpilovTal oTnv Kataoraon ZuvoAikwv Egodwv Tne xpnong. H {nuia anopeiwong
nou €xel avayvwpioTel yia Tnv unepafia dev enITPENETAl va avaoTpaQel Of UETAyeveoTepn nePiodo.
AvaQopikad e Ta unoAoina OToIXEia Tou evepynTikoU, O kABe nuepopnvia Tng Kataotaong OIKOVOUIKNAG
©¢ang dlevepyeiTal eniokonnon Tng {nUIAg anopeiwong NPOKEIKMEVOU va eEETACTEI av undapyxouv evOEiEeIg OTI
£xel NelwBel. Mia {nuIG anopeinong avacTpEPETal €AV UNAPEE! Pia aAAayr oTnV €KTiRNGCN TOU avakTholdou
nooou. Metd Tnv avaoTpo®n TnG {NMUIAC anopesiwong n AoyioTikn afia Tou oToixeiou Oev pnopei va
unepPaivel TNV AoyioTikn agia (WeTd and anooBeécelc) pe Tnv onoia Ba napouocidlovrav €av Oev Eixe
avayvwpioTei {nuIa anoyeinonc.
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7.6 XpnHATOOIKOVOUIKG HETA

O1 enevdlosic Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATnyopiec PE BAcn Tov okomo yia Tov onoio
anoktnBnkav. H Aioiknon anopacilel TNV KaTaAANAN Ta&ivounon Tng enevoucnc KaTa ToV XpOVO anoKTnonG
NG enévduong kai enaveEeTalel Tnv Ta&ivounon o€ kabe nuepopnvia napouaciaonc.

(a) Adveia ka1 anaITHOEIG

MepiAapBavel pn napdywya XpnuUATOOIKOVOUIKA TMEPIOUCIAKA OToIXEia ME nNAylieG 1 NPOodIOPITHEVES
nANPwWEC, Ta onoia dev dianpaypaTelovTal O eVEPYEIC ayopec kal dev undpxel NpOBson NWANGCNG TOUC.
JupnepIAauBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOC ano ekeiva pe AREN peyaAluTepn Twv 12 pnvav
anoé Tnv nuepopnvia TG KartdoTtaong OIKOVOMIKAG ©Eonc Ta onoid oupnepIAauyBavovtar oTo [N
KUKAOQOpPOUV vEPYNTIKO.

(B) XpnHATOOIKOVOHIKA NEPIOUCIAKA oTolXeia o€ eUAoyn adia pEow TnG KataoTaong ZuvoAikav
Eoddwv

H kaTnyopia auTr €xel TPEIC UNOKATNYOPIEC: XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU KATEXOVTAI Yia
€UNopia, auta nou nNpoadiopioTNKav O AuTh TNV KATNyopia KaTd Tnv évapén kal napaywyd. Mepiouciaka
oTolxeia evepynTikoU AuTNG TNG KaTnyopiag TagivoyoUvTal 0TO KUKAOPOPOUV EVEPYNTIKO AV KATEXOVTAI yid
gunopia n av avapeveral va nwAndolv evrog 12 unvwv anod Tnv nuepopnvia Tng Kataotaonc OIKOVOUIKNG
©¢onc. O 'OpiNog Oev KaTeixe enevOUOEIG AUTNG TNG KATNyopiac.

(y) EngvdUosig diakpaToUHEVEG WG TV AREN

MepihapBavel pn napdywya XpnuUAToOIKOVOUIKG MEPIOUTIaKd OToIXeEia We NAYIEC 1] NPOCDIOPIOHEVEG
NANPWUEC Kal OUYKeKPIYEVN ANEN kal Ta onoia o 'OpINOC €xel TNV npoBeon kai Tnv duvaTtoTnTd va Td
dlakpatnosl WG TNV ANén Touc. O 'Ouihog dev kaTeixe enevOUOEIC AUTAC TNG KATNYopidac.

(3) AiaB£oipa yia nOANCN XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT

MepIAapBavel pn napaywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid Ta onoia eite npoodiopifovral ot
auTrnVv TNV KaTnyopia, €ite dev Ta&ivouoUvTal o KAnoia ano TIC avwTEPw kaTnyopiec. MepiAauBavovTtal aTo
MN KUKAOQOPOUV evepynTIkO £pOaov N Aloiknon dev £xel Tnv NpoBean va Ta peucTonoinoel Yéoa os 12
MAVEG ano Tnv nuepopnvia Tng Katdotaong OIKovouIKng O£onc.

Ayopéc Kal NWANCEeIC enevdUoswv avayvwpilovral Kata Tnv nuepopnvia nou dieEayeTal n ouvailhayr] nou
gival n nuepopnvia katda Tnv onoia o ‘OyIAog deoPeVETAl va ayopdaadel ) va NwANOCEl TO NEPIOUCIAKO GTOIXEIO.
O1 enevdUoelc anoavayvwpilovral 6Tav Ta JIKAIMKATA €i0Npa&ng TAUEIOK®Y POWV anod TIC enevOUOEIG
Anyouv 1 petaBiBadovrai kai o ‘'OWIAoG €xel MeTaBIBAcEl ouoIwd®G OAOUC TOUG KIVOUVOUG Kal avTauoIBEC nou
ouvenayerai n 1d1okTnaia.

O1 enevduoeIC apxikd avayvwpidovTal oTnv gUAoyn a&ia Toug NAEoV Tou KOOTOUG guvalaync. Ta diabaipa
npo¢ NWANCN Kal Ta XPNUATOOIKOVOUIKA nepioudiakd aToixeia oe eUAoyn agia péow Tng Kataortaong
>uvoAikwv Eoddwv peTéneiTa napouaialovral oTnv eUAoyn a&ia Touc.

Ta npayuatonoin®&vTa kal Pn npayparonoinbevra keEpdn ) {nuiec nou npokUNTOUV ano TIC HETABOAEG TNG
€UAOYNG a&iac TwV XPNUATOOIKOVOUIKOV MEPIOUTIaKWV OTOIXEIWV 0f €UAoyn a&ia péow Tng Kataortaong
>uvoAikwv Ecodwv, avayvwpilovTtal atnv Katdotaon ZuvoAikawv Ecddwv Tnv nepiodo nou npokUNTouV.

Mn npayuatonoinBévra képdn 1 Inuiec nou npokUMTouv danod TIC METABOAEC TnG eUhoyng afiag
XPNUATOOIKOVOUIKWY OTOIXEiwv nou Ta&ivounénkav oav OiaBgoiya npo¢ nwAnon avayvwpilovral oTa
anoBepaTikd €NAVeKTIINONG €NevOUCEWY. € MEPINTWON NWANONG | anopeiwong Twv OIaBEIPwY NpPog
NWANCN XPNHATOOIKOVOUIKWV OTOIXEIWY, Ol CUCCWPEUHPEVEC avanpooapUoyEC eUAOYNC agiac YeTapépovTal
oTtnv Karaoraon Suvolikwv Eaodwv.

O1 elAoyeC a€iec TV XPNMATOOIKOVOMIKMY MEPIOUCIAKWY OTOIXEIWV nou gival dlanpayuaTeloiya O EVEPYEIC
ayopéc npoadiopidovTal and TIG TPEXOUOEG TIYEC npoogopdc (bid price). Eav n ayopa yia €va
XPNHATOOIKOVOUIKO OToIXEI0 evepynTikoU Oev €ival evepyn kal yia Ta pn dlanpayuateloipa oTolxeid, o
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'Ouidog npoodiopilel TIC UAoyeC afiec pe T Xprion WeBOdwv anoTipnong. O péBodol anoTiunong
nepIAauBavouv Tnv Xprnon npoéopatwv ouval\aywv, avapopd JE CUyKpiolya oToixeia kal PeBddoug
NPosEOPANCNG TAUEIAK®MY POWV avANpOOAPHUOCUEVEG WMOTE VA avTIKATONTPI(OUV TIC OUYKEKPIUEVEC OUVOINKEG
TOU €kOOTN.

O Opiloc afioloyei ot kGBe nuepopnvia Tng Kataoraong OIKOVOUIKAG O£ong katd noco UMNAPXE!
QVTIKEIYEVIKN €VOEIEN OTI €&va  XPNUATOOIKOVOMIKO MEPIOUCIAKO OTOIXEID €XEI UMOCTEI anopeiwon oTn
AoyIoTIKN Tou a&ja. Ta PETOXEC ETAIPEIWV NMOU €XOUV TAEIVOUNBEl w¢ XpnNHATOOIKOVOUIKA oToixeia diabsoiya
npoc NwANCN, CNUAvTIKA 1 NapaTeTapévn peiwon TN €UAoyng afiac TnG METOXNC XaunAOTEpa amod To
KOOTOC KTAONG ouvioTa £vOeiEn anopeimonc TnC afiac. Av oToixeloBeTeiTal anopeimon TnG a&iag, n
OUOOWPEUPEVN {nNUIa nou unoAoyiletar oav n dlagopd PETAEU Tou KOOTOUG KTHONG Kal TNG TPEXOUOAG
euloyng a€iac peiov onoladnnoTte {nuUIA AMOPEiWONG N onoia Egixe avayvwpioBei MPonyoupEvmG oTnV
KatdoTtaon 3SuvoMkwv Ecddwv, petapépetal and To anoBepaTikd €navekTinong enevoUCEWV OTNV
KatdoTtaon ZuvoAikwv Ecodwv. O1 NUIEC anOMEIWONG TwV CUPHETOXIKOV TITAWV NMOU KATAXWPOUVTAl OTNV
KatdoTtaon ZuvoAikwv Ecodwv Oev avaoTpepovTal HEow TNG KaTdoTaong ZuvoAikwv Ecodwv.

'Eva XpnuaTooIKOVOUIKO OTOIXEI0 TOU £vepynTikoU anoavayvwpietal oTav o ‘OWINog Xavel Tov €Aeyxo eni
TwV OUPBATIKOV OIKAIWUATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTo. AuTd cupBaivel 0Tav Ta JdIKAIWKATA
Anyouv | petaBiBalovrar kai o ‘OWIAoG €xel HETABIBATE! OUCIWOWG OAOUC TOUG KIVOUVOUC Kal TIG AVTAMOIBEC
Mou Cuvenayerai n 1810KTNaia.

O1 XpNUATOOIKOVOMIKEG UMOXPEWOEIG anoavayvwpilovral oTav n oudBaTikn dgopeuon Tou Opilou yia
KaTaBoAn HETPNTWY 1} AAAWV XPNHATOOIKOVOUIK®Y HEGWV ArYEI, AKUPWVETAI ] EAAEIpETAl.

'OTav pia ugIoTAPevn XPNUATOOIKOVOMIKN UMoxXpéwon avTikabioTaral and pia aAAn and Tov idlo TpiTo
(daveloTn) ME 0UCIAoTIKA OIAPOPETIKOUG OpouC 1 OTav Ol UQICTAMEVOI OPOl  MIAC  UMOXPEWOEIG
dlapoponoiolvTal oucIaoTIKA TOTE ano-avayvwpileTal n UGIOTAPEVN UMNOXPEWON, avayvwpileTar n
dlagoponoinuevn Kal n diagopd PeTa&l Twv 0Uo, avayvwpileTal 0Ta anoTeAéopaTa Xpriong.

XpNUATOOIKOVOMIKA OTOIXEId TOU €VEPYNTIKOU KAl TWV UMNOXPEWCEWV CUMPWN®I(ovTal kal To kabapd nooo
eupaviletal otnv Katdoraon OIKOVOUIKAG ©¢ong, povo oTav o 'OPINOC £xEl TO VOMIKO OIKaiwpa Kal
npoTiBeTal va NpoBei oTov TAUTOXPOVO dIAKAVOVIOUO TNG anaiTnong Kal UNoXpewaong oTo kabapo nooo.

'E€0da kal €00da cupwngidovTal Jovo av KAt TEToIo ENITPENETAl and Ta NPOTUNA f 0Tav aeopouv KEPDdN N
{NWIEC nmou npoékuwav anod pia opdda napodoiwv  ouvalAaywv, Onw¢ OouvaAAayEG EPMopIKoU
XapTopuAakiou.

7.7 Ano@¢uara

Ta anoBépata anoTiywvTal oTnv XaunAoTepn TR METAEU KOOTOUG kal kabapng peucTonoinoiung agiac. To
KOOTOG TV NPWTWV UAMV Kal TWV avTaAAaKTIKwv nayinv oToixeinv kabopileTal ue Baon To YECO GTABUIKO
kboToC. H kaBapry peuaTonoinoiun afia Twv NPpOTWY UADV Kal TWV avTaAAGKTIKQV nayinv oToIXEiwv ival
TO EKTIMOPEVO KOOTOC AVTIKATACTAONG OTNV Kavovikr Asimoupyia Tng Etaipeiac. MpdBAswn yia Bpadéwg
KivoUpeva 1) anafiwpéva anobEuaTa oxnuaTieTal epooov KpiveTal anapaitnTo.

7.8 EJNOpPIKEG anAaITAOEIG

O1 anairioeig and NeAATEC KATaxwpouvTal apyIka oTnv €UAoyn a&ia Toug Kal YETAYEVECTEPA ANOTIM®VTAI
oTo avanodoBecTo KOOTOC ME T XPAON TOU MPAyUaTikoU EMITOKIOU, AQAIPOUMEVWV Kal Twv {NHIOV
anopeinong. O1 {nuiec anopeiwong (anwAsiec and enio@alei¢ anaiTnoeic) avayvwpifovral apoU Angosi
unown n naAaidTNTa TOU UMOAOIMOU, N OIKOVOMIKN OuvaTtoTnTa TOoUu NeAATn va MANpwWoel kai n
anOTEAECUATIKOTNTA TwV Npoonadsiwv sionpa&nc. To nodd Tng npoBAswnc eival n diagpopd PeTAEU TNG
AoyloTiknG afiac Twv anamogwy Kal TNG napouoag a&iag Twv eKTIHWHEVWV HEAOVTIKDV TAUEIOKWY POV,
NPOEEOPAOUPEVWV HE TN WEBODO TOU NpayuaTikou eniTokiou. H endpkeia Tng npOoBAEWNG enigkoneital cuxva
0€ ouVOUAOWO HE TA IOTOPIKA NOCOOTA €ionpa&ng kai AAOUG 0IKOVOUIKOUG NapayovTeg ol onoiol ennpealouv
™V €ionpagiudTnTa TWV anaimoswyv. To nocd TnC {NUIAC anopeiwonG KaTaxwpeital we £€odo aTnv
KataoTaon Zuvolikwv Ecddwv. Kabe diaypagr unoAoinwv NeEAAT@V XPEWVETAlI 0TV undpyxouoa npoBAEwn
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yia emo@aleic anairnosic. Anotehei NoMmkr Tou Opilou va unv dlaypdageTal Kapia anaitnon HEXp! va
€€avTANBoUV OAEC 01 BUVATEG VOUIKEC EVEPYEIEC YIA TNV gionpa&n Tng.

7.9 Tapeiaka 31a0&oipa Kkai 1I003Uvapa TapEIaK®V d1a0egipnv

Ta Tapeiaka dlaBEoipa Kal TAEIdKa 100dUvaua NepIAAUPBAvoUV WETPNTA OTO TAMEID, KATABEDEIC OWEWC,
NpoBeopIaKeC kaTaBEoelg, Tpanslikouc AoyapiacuoUc unepavainwng, Kabwge kal AAAEC UWnANG pEUOTOTNTAG
enevduoelc. O 'OpINog Bewpei TIC NPOBECUIOKEG KATABECEIC Kal TIC €NeVOUCEIC UWNANG PEUCTOTNTAG KAl
XapnAoU piokou pE apxikn ANgn MIKPOTEPN TWV TPIWV UNVQV w¢ XpnuaTika diabéoipa. MNa Tov okono Tng
oUvTaéng Twv evonoinuévwyv Kataotacswv Tapsiakwv Powv, Ta Xpnuatika diaBéaipa anoteAolvTal ano
METPNTA Kal kKaTaBEoEIG o€ TpANEeleC kaBwG Kal XpnuaTika diabeaipa onwe npoadiopifovTal avwTEPW.

7.10 Mn kKukAopopiaka Nnepiouoiaka oToiXEia Ta&IvounHEva WG KPAaToUHEVA NPoG NMANCH

Ta nepiouciaka oToixeia nou diaTnPoUVTAl NPOC NWANCN cUPNePIAaUBAvouV Ta Aoind NepIoUcIakd oToIxEia
(oupnepiAapBavopévng TNG unepagiac) kalr Ta evowuaTa nayia nou o ‘OpiAog okoneUsl va NOUAnoel evrog
€VOG £TOUG anod Tnv nuepopnvia Ta&ivounong Toug we “kpaToUpeva npog nwAnon”.

Ta nepiouaiakd oToixeia nou Ta&ivopouvtal w¢ “KpaToUUeVa NPoc NwANCN” anoTipwvTal oTn XaunAoTepn
a&ia PeTa&l Tng AoyIoTIKNAC a&iag Toug aueéowe NpIv TNV TagIivOunaor Toug wé KpaToUPEVa Npog NwAnan, Kai
Tnv elhoyry Toug afia udeiov To kOOTOC MwAnonG. Ta NeEPIOUCIAKA OTOIXEid Mou Ta&ivopouvTal g
“kpaToUpeva npo¢ nwAnon” dev unokeivral o anooBeon. To képdoc n n {nuia nou npokunTel and Tnv
NWANON KAl ENAVEKTIINON TV “KPATOUHEVWV NPOC NwANCN” MEPIOUTIAKWY OTOIXEIWV CUUNEPIAGUBAVETaI
oTa “aA\a €0oda” kal “aAka £€oda”, avTtioToixa, otnv Katdoraon Zuvolikwv Egodwv Tng xprionc.

7.11 MeTOXIKO KEPAAaIO

To peToxikd kKepdaAaio NpoadiopileTal CUNPWVA PE TNV OVOUACTIKN a&ia TwV PETOXWV Nou €Xouv £kdobei. H
au&non HETOXIKOU KeEPaAAdiou PeE KATAPBOAN HeTpnTv nepiAapBavel kABs diagopd unep To APTIO KATA TNV
apxIkn €k0oaon Tou JETOXIKOU KepaAdiou.

(a) 'E§oda au&nong HeToXIkoU Ke@paAdaiou

Ta dueoa €€00a OXeTIKG WE TNV £KOOON VEWV HETOXWV aneikovilovtal apaipeTikd Twv Idiwv Kepahgiwy,
kaBapd and edpoug,

(B) Mepiopara peTox®V

Ta uepiopata PeTOXWV avayvwpilovtal w¢ UunoXpeEwon oTnv XpRon nou eykpivovtal and Tnv levikn
JUVEAEUON TWV PETOXWV TG ETaipeiac.

7.12 Aaveia

Ta ddveia kartaxwpoUvTal apxikd otnv €UAoyn afia Toug, HEIWPEVA WPE Ta TuXOv dpeoa €€oda yia Tnv
npayparonoinon Tng ouvalaync. MeTayeveéoTepa anOTIH@VTAI OTO avandoBeoTo KOOTOC PBAcEl TNG
MEBOOOU TOUu MpaypaTtikou eniTokiou. Tuxov dlagopd HETAEU Tou eionpaxBévroc nooou (kaBapd ano
OXETIKA €E0da) kal Tng agiac eE6pAnong avayvwpileTal ota anoteAéopara katd Tn didpkeia Tou davelopou
Baoel Tn¢ peBOdOU Tou NpayuaTikoU nIToKiou.

Ta daveia KaTaxwpeouvTal OTIC BPaXUNPOBECHEC UMNOXPEWOEIG EKTOC €AV 0 'OUINOC diaTnpei avenipuUAAKTa To
OIKaiwpa va HPETAPEPEI TNV TAKTOMOINON TNG UMNOXPEWONG TOUAAXIOTOV 12 WVEC WETA TNV nUepoMnvia
KAEIoipaTog Twv OIKOVOUIKGOV KATAGTACEWV.

7.13 Aiakavoviopoi npakTopeiag anarrnoewv (Factoring)

O1 dlakavoviopoi NPakTopeiac anaiTnoswy Pe dikainpa avaywyne kataxwpoUvTal apXika otnv euloyn agia
TOUG WC UnoxpEwan nNpog Tnv ETaipeia NnpakTOpeuonc. STrn CUVEXEID ANOTIHWVTAl OTO avanOoBECTO KOOTOG
Baoel TN YeBOdOU TOU MpayPaTikou €MITokiou. Tuxov diapopd PETAEU Tou sionpayxBevToc nooou (kabapo
and oxeTika £€oda) kal TnG agiag €E6(ANONG avayvwpileTal oTa anoTeAéopaTa Katd Tn OIApKeld Tou
daveioyoU Bacel TNG YeBOdOU Tou NPAyHaTIkou EMITOKIOU.
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Ta nood nou €xouv npoeionpayBei anod €TAIPEIEG NPAKTOPEUONG, XWPIC dIKAIWKA avaywyng, HEIVOUV TIG
anaITioeIC ano NeAATEC.

7.14 ®opoloyia e100d3npaTog & avaBaAAopevog popog

H emiBdpuvon TnC Xpronc HE (POPOUG €I00dNUATOC amoTeAEiTal and TOUuC TPEXOVTEC (POPOUC, TOUC
avaBal\opEVoUC (pOPOUC Kal TIG DIAPOPEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWOV XPROEWV.

1. Tpéxouoa ®opoloyia EicodnHaAToq

O TpeXxwv QOPOG urnoloyileTal BACEl TWV QOPOAOYIKWOV ICOAOYIOHWV KABE MIAC €K TWV ETAIPEIQWV MOU
nepIAaPBaAvovTal oTIC EVOMOINKEVEG OIKOVOUIKEC KATAOTACEIC, GUUPWVA HE TOUC (POPoAoyIKoUG VOUOUC nou
IoxUouv aTnv EAAGda. H dandavn yia TpExovTa popo €1000AUATOC NEPIANAUBAVEI TOV (POPO €1GOONATOC MouU
npokunTel Baoel Twv KEPOWV TNG KABE £TAIPEIAC ONWE avapopP®VOVTdl OTIG POPOAOYIKEG TOUG ONAWOEIC Kal
NpoBAEWEIG yia NpOCOBETOUC POPOUG KAl MPOCAUENTEIC YIa AVEAEYKTEG (POPOAOYIKA XPrOEIC, Kal unoAoyileTal
oUMQWVa YE TIC BECHOBETNHEVOUC 1 OUCIACTIKA BECHOBETNUEVOUC POPOAOYIKOUG OUVTEAEDTEC.

2. AvapaAAopevn ®opoloyia EicodAparog

AvaBaA\opevol poOpol ival ol POPol 1| 0l POPONOYIKEC EAAPPUVOEIC MoU OXeTICOVTal JE TA OIKOVOUIKA Bdpn 1
OMEAN NMOU NPOKUNTOUV aTNV Xpron aAAa £xouv ndn kataloyioTei fj 6a katahoyioToUv ano TIC POPOAOYIKEC
apxéc oe OIAPOPETIKEG XpNoelG. O avaBal\opevog popoc €100dNUAToC NPoadIopileTal Je TNV PEBODO TNG
UNoXpPEWONG NOU NPoKUNTEl and TIG NPOCWPIVEG OIAPOPEG HETAEL TNG AOYIOTIKAG a&iag Kal TNG (POPOAOYIKNAG
BAoNG Twv OTOIXEIWV TOU evepynTIKOU Kal TWV UMNOXPEWOEWV. AvaBar\OPEVOG (POPOG €100dNUATOG Jev
AoyileTal eGv NpoOKUNTEI ano TNV apxikn avayvwpion OTOIXEIOU evepyNnTIKOU N nadnTikoU o ouvaiiayn,
EKTOC ENIXEIPNUATIKNG OUVEVWONG, N onoia oTav £yive n ouvaihayn dev ennpeace oUTE To AOYIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1) {nuia.

O1 avaBaMOpeveC QOPONOYIKEC AMAITAOEIC KAl UMOXPEWOEIC ANOTIHWVTAl ME BACn Toug (QOPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI Va £pApUooToUV OTNV XPron KaTtda Tnv onoia 6a diakavoviaTei n anaitnon n n
unoxpEwon, AauBavovTac unown Toug (popoAoyIKoUC CUVTEAEOTEC (Kal popoAoyikoUG VOUOUG) Mou £XOUV
TeBei oe 1o0xU N ouolaoTikG 1oxUouv péXpl TNV nuUepounvia Tng Kataortaong OIKOVOUIKNAG ©fong. e
nepinTwon aduvapiac oagouc npoadiopioUoU TOU XPOVOU avaoTpoPnG TwV MNpoowpivey  dlapopmv
EQPApHOTETAl O (POPOAOYIKOG CUVTEAEOTNG MOU I0XUEI KATA TNV €NOMEVN TNG NUEpoUnviag Tng Katdoraong
OIKOVOMIKNG ©€ong, Xpnon.

O1 avaBaA\OPEVEG (POPONOYIKEC anaiTnoel avayvwpilovral katd Tnv €ktaon ortnv onoia 6a undp&el
MEAOVTIKO (popohoynTeéo KkEPDOG Yia Tn Xpnoidonoinan Tng npoowpivic diagopdc nou dnuioupyei Tnv
avaBal\opevn popoAoyIkny anaitnon evw enave€etalovral e kabe nuepounvia Karaoraong OIKOVOUIKNG
©¢0ong Kal PeimvovTadl Kata Tnv €kTaon nou Oev eival nAéov niBavo OTI Ba ecivalr dIaBECIPO ENAPKEG
(popoloynTéo KEPDOG yIa va EMITPEWEl TNV a&lonoinon TnS WQEAEIAC PEPOUC 1) TOU OUVOAOU auTng Tng
avapaAAOpevNG popoAoyIKnG anaitnong.

O avaBaAlropevoc QOPoC £100dNKATOG avayvwpileTal yia TIC NPOCWPIVEG dIapOopEG NoU NPOKUMTOUV ano
enevdUOEIC 0 BUYATPIKEC Kal CUVOEDEUEVEC ENIXEIPNTEIC, JE £EQipEDN TNV NEPINTWON NOU N AvacTPoPr) TWV
NpoocwpIvwV dlaPopwyv eAEyxeTal and Tov ‘OpIAo Kai €ival mbavo OTI oI NPoowpIveG Olagope; Osv Ba
avaotpapolv oTo npoPAenTd péNNov. O ‘Opihog yia Adyoug ouvtnpnmikOTNTAg Otv  UMNoAoyilel
avaBarAOpEVEC (POPOAOYIKEG aNAITOEIC €Ni TWV NPOCWPIVOV dIapopwV Mou NpokUNTouv and npoBAEWEIC
yla €nidikeg UNOBETEIC kal and eMICPAAEIC anaITrioelg.

O1 nepIo0OTEPEG AANAYEC OTIC avaBaANOUEVEG (POPONOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal aav
éva KOUpATI Twv popoloylkwv €£00wv oTnv Katdoraon ZuvoAikav EcOdwv Tng Xpriong. Movo auteg ol
METABOAEC OTa oToIXEid TOU €vepynTIKOU N OTIG UMOXPEWOEIC NMou ennpedlouv TIC NPOCWPIVEG dIaPOpPEG
avayvwpilovtal kateuBeiav oTa idla kepakaia Tou OpiAou, £XOUV WG ANOTEAECKA TNV OXETIKR aAhayr oTig
avaBarAOpEVEC POPONOYIKEG ANAITAOEIC I UNOXPEWOTEIC VA XPEWMVETAI EVAVTI TOU OXETIKOU AoyapiaopoU Tng
kaBaprc B€onc.
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7.15 NapoxEG oTO NPOCWMIKO

(a) BpaxunpoOsopEC NAPOXEG

O1 BpaxunpdBeaes NApoxEG NPoG To NMPOCWMIKO O XPrHa Kal o€ €ido¢ kataxwpouvtal wg £€0do oTav
kaBioTavral SOUAEUPEVEC.

(B) Napoxég pera Tnv £€§030 anod Tnv unnpegia

O napoxéc PETa Tnv €€0do and Tnv unnpeoia nepiAauBavouv npoypappaTa KabopiopEvmv napoxwv. To
OOUAEUPEVO KOOTOC TWV NMPOYPANHAT®WV KABOPIOUEVWV EI0POPWY KATAXWPEITAl wé £6000 TNV NEPiodo nou
agopd.

H unoxpéwon nou kataxwpeitar otnv Katdotaon OIKOVOMIKAG ©&ong yia Ta npoypduuata kabopiopévav
napoxwv €ivalr n napovoa a&ia Tng deopeuonG yia TNV kabopiopévn napoxn Heiov Tnv eUAoyn agia Twv
MNEPIOUCIAK®WY OTOIXEIWV TOU NPOYypAUKaToC Kal TIC JETABOAEC nou nNpokUNTOUV anod Ta Jn avayvwpiouEva
avaloyioTIKa KEPON Kkal {nuiec. H Oéopeuon Tng kabopiopévng napoxnc unoloyileTalr €Tnoiwg ano
ave€apTnTo avaloyioTn PE TN XPron TnG HeBodou TG npoBeBANUEVNG NIOTWTIKAG Hovadog (projected unit
credit method). MNa Tnv npoe€dpAnon xpnoiponoindnke To €MNITOKIO TwV HAKPONPOBECHWY OHOAOYWV TOU
EMnNvikoU Anpogiou.

Ta avahoyioTika kEpdn kail ol {nuiec nou NPokUNTOUV anod TIC NPOCAPHOYEC e BAon Ta 10TOpIKG dedopEVa
Kal eival navw 1 kKaTw and 1o nepibwpio Tou 10% TNG CWPEUPEVNG UMOXPEWONG, KATAXWPOUVTal OTa
anoTeAéOPATA PEOA OTOV AVAUEVOHEVO HECO AOPAAIOTIKO XPOVO TWV CUMHETEXOVTWV OTO NPOypauua. To
KOOTOC NpoUnnpeoiac KaTaxwpeiTal Aueca oTa anoTeAéouaTa Pe eEaipean TNV NEPINTWAON NOU Ol HETABOAEC
TOU NPOYPANHATOG EEAPTWVTAI and TOV EvanopEVoVTa XpOVo UNNPECiac Twv epyalopévmy. TNV NEPINTWaON
auTr), To KOOTOC NPOUNNPEDIac kaTaxwpeiTal oTa anoTeAEOPATA PE TN oTadepn PéBodo Peéoa oTnv nePiodo
wpipavong.

(y) Napoxég TepHaTiogoU TNG anaocXoAnong

O1 napoxéc TepuaTiopgoU TNG anacxoAnong nAnpwvovtal otav ol epyaldyevol anoxwpolv npiv Tnv
nuepopnvia ouvtaglodoTnoswc. O 'OMINOC KaTaXwpel AUTEG TIG NAPOXEC OTav JeOpeUETal, €iTE OTAV
TepUaTilel TNV anacXoAnon unapxovrwv epyalopevwy oUPQMVA PE Eva AENTOUEPEC NPOYPANA YId TO OMoio
Oev undapyel mBavoTnTa anoouponc, €iTe OTav NPOCPEPEI AUTEG TIC NAPOXEC WC KivnTpo Yia eBsAouacia
anoxwpnon. MNapoxec TepUATIONOU TNG anacyoAnong nou ogeiAovral 12 Pveg WETA TNV nUEpoUnvia Tng
KataoTraong Oikovopikng @&ang npoegopAolvTal aTtnv napolaa agia Touc.

3TNV NEPINTWAN TEPUATIOPOU anaaxoAnong nou undpxel aduvapia npoadiopiopou Twv epyalopévav nou Ba
KAvouv Xpron autwv Twv napoxwv, Oev YiveTal AoyioTikonoinon aAAd yvwoTonoinon wg evOeXOUevn
unoxpEwon.

7.16 MpoBAcysig

O1 npoBAéyeic oxnuarifovTal oTav:
e Ynapyel pia napoUod VOMIKN N TEKMAIPOYEVN UMOXPEWON WC AMOTEAECUA YEYOVOTWV TOU
napeABovTog,
e Eivar mBavov 611 8’ anarrnBsi ekpor) Nopwv yia d1akavovioud Tng UNoxpEwang,
e To anairoUpevo Nogo Pnopei va anoTiundei agionioTa.

O1 npoBA£yeic enaveEeTalovral oTo TEAOG KABE Xpriong Kal npooapuolovTal £T01I WOTE va  dneikovi(ouv TIC
KaAUTEPEC DUVATEC eKTIUNOEIC. Av Oev ival nAgov mBavo Ot Ba anairndsi pia ekpor NOPwV NPOKEIYEVOU va
dlakavovIoTEl hia UnNoXpEwan yia Tnv onoia xel on oxnuaTiodei NpdBAsYn, TOTE AUTH AVACTPEPETAI.

O1 npoBAEweig unoAoyidovtal oTnv napouoa a&ia Twv €€0dwv Ta onoia, BAcel TNG KAAUTEPNG EKTIUNONG TNG
dloiknong, anairoUvral va kaAUyouv Tnv napolod UMOXPEWOon Tnv nuepounvia Tng Kataoraong
OIKOVOMIKNG ©@£0nG. To NPoeEOPANTIKO EMITOKIO MOU XPNOIHONOIEITal yid Tov NpoadIopIoHo Tng napoloag
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a&iac avTikaTonTpilel TIC TPEXOUTEG ayopaisg EKTIMNCEIC Yia TNV XPOVIKH afia Tou XprKaToc Kal au€nosic nou
a@opoUV TN CUYKEKPIKEV UMOXPEWOT.

Y€ NEPINTWOEIG OMOU 1 €KPON OIKOVOUIKWY MOPWV WC AMOTEAECUA NAPOUCWV Oe0Pel0swY BewpeiTal N
nméavn, N To Nogd TNG NPOBAewNC dev pnopei va ekTiunBei a&idnioTa, dev avayvwpileTal kapia unoxpéwaon
OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC €av €€eTaleTal oTa MAQICIA HIO CUVEVWONG EMIXEIPNOEWY. AUTEG Ol
EVOEXOUEVEC UMOXPEWOEIC avayvwpilovral oTd nAgiold TnG KATAVOWNG TOU KOOTOUG anoKTnong ord
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG KATA TNV OUVEVWOT| ENIXEIPHOEWY.

O1 evdeXOUEVEC UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAa yvwaoTonoloUvTal,
EKTOC av n nBavoTNTa €KPOWV NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOMIKA OQEAN eival eAdxioTtn. Mbavég
EI0POEC aNO OIKOVOMIKA OMEAN yia Tov ‘Oupiho nou Oev nAnpoUv akoun Ta KPITNpIad €vOC MEPIOUTIAKoU
oTOoIXEIoU BswpouvTal eVOEXOUEVEC ANAITAOEIC KAl YVWOTOMNOIOUVTAl E(POCOV I EIGPON OIKOVOUIKWY OPEAWV
ivar meavr.

7.17 KpaTikéG eNiXopnynoeig

O1 KpATIKEG eMIXOopnyNoeiS kataxwpouvtal otnv €uhoyn afia Touc otav undpxel n PBeBaidotnTa OTI N
eniyopriynon 6a sionpayBei kai o ‘'OgIAo¢ Ba CUPHOPPWOEI PE OAOUC TOUG OXETIKOUC OpouG. O1 KPATIKEG
ENIXOPNYNOEIG MOU  apopouv Oandaveg, kataxwpoUuvTal otnv KaTtdotaon ZuvoAikwv Ecddwv oOTav
KATaxwpeital kai n enixopnyoUpevn danavn £T01 WOTE va UNAPXE! avTIOTOoIXION Tou €00dou We Tn dandvn.

O1 KpaTIKEG €enmIXopnynosi nou npoopifovral yia ayopd nayiou €EOMAIOUOU, KaTaxwpouvTal OTIG
UMOXPEWOEIC KAl MIOTWVOVTAl OTIC AnOOBRECEIC OXETIKEC ME TO KOOTOC NWANCEWV, OTNV KatdaoTaon
JuvoAikwv Ecodwv, pe Tn péBodo Tng oTabepnc andoBeong oUP@wva Pe Tn JIApKEId TNG AVAUEVOPEVNG
WPENUNG (NG TWV aVTIOTOIXWV EMIXOPNYOUNEVWY nayiwv.

7.18 Avayvopion 000wV Kal e§03wV

‘Egoda: Ta £o0oda neplhapPavouv Tnv eUAoyn aia TnG napoxng unnpeoiwv, kabapry and Toug
QVAKTWHEVOUC (POPOUC Kal eKNTWOEIC. Ta OIETaIPIKA €00da péoa oTov ‘Opido anaAesipovral nAnpwc H
avayvwpion Twv €000wV Yiveral wg £Enc:

(a) MNapoyn unnpeoiwv

H ETaipeia napéxel TIC UNNPECIEC TNG TOOO OF IDIWTEG A0BEVEIG-NEAATEG OO0 Kal O£ A0BeveiG-NEAATEG nou
KaAUnTovTal PECW TwV OUuvepyalOPeEVWV aoPAMIOTIKOV TAUEiwV Kal aopaloTIK®V opyaviopwv. Mo
OUYKEKPIKEVA TO KUPIOTEPO aoPaAIOTIKO Tayeio Pe Ta onoia cuvepyaletal n ETaipeia, YETA TnVv €vonoinan
auTtwv, givai — o E.O.MN.Y.Y. AE&ilel va onueiwBei 0TI, cUPPWVA UE TOV VEO AUTO opyaviouod, n €raipeia
anolnUIGVETAl yia TIG NPA&EIC Nou npaydaTtonolei oe acpaliopévoug, Ye Baocesl Ta KAelota Evonoinuéva
NoonAeia (KEN) nou 1oxUouv. O AogpalioTikoi Opyaviopoi Pe Toug omnoiouc ouvepyaletal n Etaipia,
a@opoUv aoPalIGTIKEC ETAIPIEG TOU EOWTEPIKOU aAAG kal Tou eEwTepikol. Ta £ooda Aoyilovral Ue

Baon To 0OTAdIO OAOKANPWONG TNG UMNNPeciac oTo kabBapd nood Mnou avauéveral va eionpaxdei ava
KaTnyopia.

(B) Eooda aro Tokous

Ta €o00da and TOkoug avayvwpilovral BACEl XpOVIKNG avaAloyiag kai Pe Tnv Xpnon Tou npaypartikoU
emiTokiou. 'OTav undpyel anoysinon Twv anaroswy, n AoyioTIK afia auTWV HEIVETAl OTO AVAKTAOILO
nood TouCc To onoio €ival n napoloa afid TwWV AVAUEVOUEVWV HEANOVTIKWV TAMEIOKWY POWV
NPOEEOPAOUNEVWV E TO ApXIKO NPAyHATIKO EMITOKIO. TNV OuvEXela AoyilovTal TOKOI JE TO idlo eNITOKIO £Ni
TNG anopeiwpévng (veéag AoyioTikng) a&iac.

(v) Eooda ario pepioyara

Ta pepioparta, avayvwpifovral we £0oda, oTav BepeNinveral To dikaiwpa gionpa&ng Toug dnAadn kaTa Tnv
nUEPOMNVia £ykpiong Tne Siavoung Toug ano Tn Mevikr) ZuvéAeuaon Tng KABe eTaipiac.
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'E€0da: Ta £8oda avayvwpilovral ota anoTeAéopyata ot Oedouheupevn Pacn. O NANPWHEC Mou
NpaypaTonolouvTal yid AEITOUPYIKEG MIOBWOEIC HETAPEPOVTAl OTO dnoTeAEéopaTa w¢ €€0da, KaTa To XpOvo
XpNoewe Tou pioBiou. Ta £E0da and TOKoUG avayvwpilovral oe 0eDOUAEUNEVN Baan.

7.19 XpnUAaTooIKOVOHIKA epyaAEia

Ta Baoikd epyakeia Tou Opilou eival Ta PETPNTA, O TPANE(KEC KATABEOEIC Kal Ol BpaxunpOBECUEC
anaImioEIC KAl UMOXPEWOEIC. AgdodevnG TNG BpaxunpdBeoung Kuping PUOEWE TWV EPYAAEiOV auTwv, N
Oloiknon Tou Opidou nioTelel OTI n €UAoyn a&ia Toug oucdiaoTika TauTieTar Ye Tnv a&ia otnv onoia
aneikovifovtal ata AoyioTika BiBAia Tou Opidou. EminpocBeTa, n dloiknon mioTelsl OTI TA €MITOKIA MOU
kataBalovTal oe oxéon PE Ta ouvagBévra ddvela 100dUVAUOUV HPE TA TPEXOVTA €UAOya EMITOKIA TNG
ayopdag Kal OUVEN®C, OV CUVTPEXOUV Ol NMPpoUnoBEoeIC onolaodnnoTe Npooappoyng TG a&iag oTnv ornoia
aneikovifovTal ol UNoXPEWOEIG auTéG. O 'OIAOG dev XpNOILONOIEI XPNHATOOIKOVOUIKA Napaywyda.

7.20 MiocOwozig

H ETaipeia €ival o pIobwTnc:
(a) NermoupyiKee LHI0BwOoEIG

MIoBwoEIC 6NoU ouaIWOWG oI KivOUVOl Kal avTapoIBES Tng 1010KTNCIAag diatnpouvTal and Tov ekPIoBmTN
(1810kTATN) Ta&IvopouvTal WG AEITOUPYIKEG HIOBWOEIG. OI NANPWHEG NOU YivovTal yia AEITOUPYIKESG MICBWOEIG
(kaBapég and TuXOV KivnTpa Nou Npoo@EPBNKav ano Tov ekUIcBwTH) avayvwpilovtal we ££0da We Baon Tnv
oTaBepny pEBodo (avahoyika) katda Tnv didpkeia TnG HioBwanc.

(B) XpnuarodoTikes Lo6woeis

MioBwoelc nayiwv onou o ‘OuiIAog diaTnpel ouciwdwC OAOUG TOuC KIVOUVOUG Kal TIC avTauoIBEC TNG
1dlokTnoiag, Ta&ivouolvTal wg XpNUAaTodoTIKEC MITOWOoEIC. O XpnUAaTodOoTIKEG MIOBWOEIG KepahalonoloUvTal
ME TNV évapén Tng piobwong, oTn xapnAdTepn HETAEU TG elAoyng a&iag Tou WIoBwUEVoU nayiou oTolxEiou
I TNG Napouoag a&iag Twv eAaxioTwv pIoBwudaTwy. Kabe pioBwua empepileTal JeTa&l TNG UNOXPEWONG Kal
TWV XPNHATOOIKOVOUIKWV £E00WV, £TCI WOTE vd EMITUYXAVETAl £va oTABEPO EMITOKIO OTNV UMOAEINOMEVN
XPNHATOOIKOVOUIKR)  unoxpewon. Or  avTioTOIXEC  UMOXPEWOEIC anod  MocdwuaTta, kabapég anod
XPNUATOOIKOVOUIKG £E0da, aneikovi(ovral ata Adveia. O1 Tokol avayvwpilovTal 0Td anoTeAEOUATA XPriong
Kata Tnv didpkela TnG nepiddou TnG pioBwong. Ta nayia yia Ta onoid £xouv ouva@Bei  XpnuAaTOdOTIKEG
MIOBWOEIC, anooBévovTal oTn MIKPOTEPN NeEPiodo, ONwg auTr) kabopileTal, and Tnv w@ENUN (W Kal To
XPOVO TNG MIoBwaoNG, OTIC NEPINTWOEIC Nou Oev PeTABIBAETAI N KUPIOTNTA TOU Mayiou.

H ETaipeia €ival o ekgiobwTNC:
(a) NeIToupyIKeG LIOBWOEIS

>ToIXEia TOU evepynTIKOU Ta onoia PIoBwmvovTal O TPITOUG PE ASITOUPYIKEG CUUBACEIC NepIAaUBavovTal aTa
MN KukAO@OopoUVTa Neplouciakd OTOIXEId, OTN KATNYopPid TWV EVOWHATWY Nayiwv Kal Tov enevoUOEwy o€
akivnta. Ta ndyla autd anooBévovral oTn OIdpkeld TNG WEEMUNG Jwng Toug OnwG kai Ta
1IdloxpnoigonoloUpeva and Tnv ETaipeia nayia.

To £0000 ano Ta evoikia avayvwpileTal ota €0oda TNV NePiodo Tnv onoia apopolv CUPPWVA YE TN OXETIKN
oUuBaon evoikiaonc,.

8. ZnHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl NapadoxEG TnG dioiknong

(a) NapadoyxEg TnG d10iknong

O1 Baoikéc kpiosic nou npayuatonoiei n Aioiknon Tou OPiAoU Kal Nou £xouv TNV GNUAvTIKOTEPN €nidpacn
0Ta Nood nou avayvwpifovTtal oTig OIKOVOUIKEG KaTaoTAoEeIG OXETICOVTAl KUPIWG JE:

Ta&ivopnon XpnHAaTooikovoHIKav Méowv

O1 AOYIOTIKEC apXEC nou epappolel o 'OpIAog anairolv TNy Tagivounon TV XpNHUATOOIKOVOUIKWY GTOIXEIWV
TOU evepynTIKOU Kal TWV UMOXPEWOEWY, KATA TNV anokTNor ToUG, o€ dIaPOPETIKEG KATNYOPIEC:
e Enevdloeic kaTexOWeveg wg Tn ANEN. Ma Tnv Ta&ivounon evog oToixeiou oTnv Katnyopia autn, n
Aloiknaon €€eTalel eav nAnpouvTal Ta KpiTrpia Tou AAM 39 Kal GUYKEKPIPEVA TO KATA NOGO 0 ‘OMIAOC
EXEl TNV NpOBEoN Kal TNV IKavoTNTA va TIG KpATNoel £WG TN AREN Toug,.
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e  XpnNUATOOIKOVOUIKG PECA KATEXOWEVA YIa EMNOPIKOUC OKOMOUC. STNV KATNyopia auTr evTacoovTal ol
enevOUOEIC Kal Ta Napaywya nou dnuioupyolvTal KUpinG PE OKoMoO TNV €niTeuén BpaxunpoBeopou
KEPOOUC,

e  XpnNUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU KAl UMOXPEWOEIC Ot €UAoyn afia péow Twv
anoteAeopdatwy. H Ta&ivounon piag enévduonc oTnv KaTnyopia auTr), EEapTaTal anod Tov TPOMo nou
anoTiua n Aioiknan Tnv anodoTikOTNTa kai Tov kivduvo Tng enévduonc. 'ETol, oTnv KaTnyopia autn
evraooovTal kal enevOoUCEIC NOU OV AVIKOUV OTO EUMNOPIKO XAPTOPUAAKIO aAAd OTO XapTopUAAKIo
EMIXEIPNUATIK®V CUMKETOXWV Kal NapakoAouBoUvTal E0WTEPIKA, CUM@WVA PE TN OTPATNYIKR TOU
Ouilou, aTnv UAoyn a&ia Touc,.

(B) EKTIPNOEIG Kal YNOOECEIG

JUYKEKPIPEVA nood Ta onoia nepiAauBavovral f ennpealouv TiIC OIKOVOUIKEC KaTaoTaoelg kabwe Kal TIG
OXETIKEC YVWOTOMOINCEIC EKTINWVTAI, ANAITOVTAG TO OXNUATIOPO UNOBECEWY OXETIKA UE AEIEG | GUVONKEC Ol
onoiec dev eival duvaTov va eival ywoTeG Je BefaidTnTa Katd Tnv nepiodo oUvTa&nc Twv OIKOVOUIK®MV
Kataotdoewv. Mia AoyioTIKl} exTipnon Oswpeital onuavTikr OTav  €ival  onuavTikn  yia TNV
XPNHUATOOIKOVOUIKN KATAOTAOoN Kal Ta anoTeAéopata Tou OpiAou Kal anaiTei TiG nio JUOKOAEG, UMOKEIMEVIKEG
I NEPINAOKEC KPITEIC TNG Aloiknong.

O 'OpIAoG a&lohoyei TETOIEC EKTIUNOEIG O oUveXN Baon, BaoilOUevog oTa anoTeAEOPATA Tou NAPeEABOVTOC
Kal oTNV €UNEIpia, 0 OUOKEWEIG e €IDIKOUG, O TAOEIG KAl 08 AANEC HEBBDOUC 01 OMoiEC BewPoUVTAl AOYIKEG
OTIC OUYKEKPIMEVEG OUVONKEG, ONWG €MIONG Kal TIC NPOPAEYPEIC OXETIKA PE TO NMWC AUTA EVOEXETAl Vva
aMa&ouv oTo JEAOV.

e ZUVeVMOEIG ENIXEIpPROEDV

KaTta Tnv apxikni avayvwpion Ta OTOIXEId TOU €vepynTIKOU kaBwe Kal Ol UMOXPEWOEIC TNC ANMOKTWHEVNG
ENIXeipnong oupnepiAagBavovTail aTig evonoinuéveg Oikovouikée KaTaoTdoeig oTic eUAoyeg a&ieg Touc. Karta
TNV ENIYETPNON TV €VAOYWV a&lwv N Aloiknaon XPNOILOMOIEI EKTIUNAOEIC OXETIKA PE TIC HEANOVTIKEG TAUEIAKEG
POEC, WOTOOO TA NPAYUATIKA ANOTEAEOUATA EVOEXETAI VA DIAPEPOUV.

OnoiadnnoTe aAAayr] oTnv €MIYETPNON WETA TNV apXIKN avayvopion 6a ennpedcel Tnv €MIPETPNON TNG
unepagiac.

o 'EAeyxol Anopeimong Ynepagiag kai Aulwv ZToixeimv Tou EvepynTikoU pE AngpiopioTn
QEEMPN Zon

O 'OpINOG Dlevepyei TOV GXETIKO EAEYXO AMOMEIWONG TNG UNEPAgiac Kal TwV AUAWV OTOIXEIWV ToU EvepynTIKOU
Me anepiopioTn diapkeia (WG nou €Xouv NPOKUWEl and BUYATPIKEC KAl OUYYEVEIC, TOUAAXIOTOV OE €TNoIA
Baon n kai 6noTe undpyel €VOEIEN YIa ANOMEIWAN, CUPPWvVA HE TIG dIaTAEeIc Tou AAIM 36. Mpokeipevou va
dlanioTwBei av ouvTpEXouv AOYOI anopeiwong, anaiteital o unoAoyiopdg TnG a&iag xpriong kai TnG eUAoyng
a&iac anopeIWPEVNG KAaTd TO KOOTOG NMWANONG TNG ENIXEIPNUATIKAC Movadac. Zuvnbwg XpnoidonololvTai ol
MEBoDoI napoloac a&iag TAPEIOKWV pPowV, N dnoTigynon Bdosl OSIKTOV OUOEId®Y OUVAAaywv N
EMIXEIPNOEWVY Nou dlanpayuaTelovTal o evepyd ayopd Kal n XpnuaTtioTneiakn Tiyn.

ria TNV €QApHOYN TWV CUYKEKPIMEVWV WEBOdwWY, N Aloiknon anaiTeital va Xpnoldonoinoel aToIxeid onwg
EKTIHWHEVN PEANOVTIKN kepdopopia TNG BuydTpIknG, ENIXEIPNUATIKG oxESIa KaBwe kal aToIXEia TNG ayopdc,
Onw¢ EMITOKIA K.AM.

e Anopciwon Evooparwv MNayiov

Ta evowuaTa nayia oToixeia eEAEyXovTal yia oKonoug anopeinaong oTav yeyovoTa ) aAAayEG OTIC GUVORKEG
unodnAwvouv OTI n AoyIOTIKN Toug a&ia Pnopei va pnv sivar avakTnoipn. Ma Tov unoAoyiopo Tng agiag Aoyw
Xprong n Aloiknon eKTIA TIC HEANOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUCIAKO OTOIXEID 1 TNV povada
TAUEIaKNC PoNG Kal eMAEYel Tov KaTAAANAO GUVTEAEDTN NPocEOMANCNG yia va unoAoyioesl Tnv napoloa agia
TWV MEAOVTIKWOV TAPEIAKWY POWV.

o  Q@éAipn Zwr ANOOPECIHWV ZTOIXEIWV
H Aloiknon €€eTalel TIG wPENPEG (WEC TwV ANOORECINWY OTOIXEiwV O KABe Xpnon. Tnv 31/12/2012 n

Aloiknan ekTING OTI Ol WPENIPEG LwEG avTINPooWNEUOUV TNV AVAPEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU
evepynTIkoU (NepaITEpw NANPOQOPIEG OTN anueiwon 7.3).
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e ExTipnon EUAoyng ASiag XpnHaTooIKOVOHIK®V MEowv

O unoAoyIopOG TNG EUAOYNG a&iag Twv XPNHATOOIKOVOUIKWY GTOIXEIWY TOU evepynTIKOU kal nadnTikoU yia Ta
oroia dev UMAPXOUV ONMUOCIEUPEVEG TIUEC ayopdc, amaiTei Tn XPNOIUOMOINON OUYKEKPIMEVWV TEXVIKWV
ekTignonc. O unoAoylopdg TG UAoyng a&iag Toug anaitei dIaPoOPwV €IdWV EKTIUACEIG. OI ONUAVTIKOTEPEG
a@opoUv oTNnV eKTIINoN Twv d1IaPoOpwV KIVOUVWY OTOUG OMoiouC UMNOKEIVTAl TO HECO, ONWGE EMIXEIPNMATIKOC
Kivduvog, KivOUvoC peuaTOTNTAG KTA., KAl EKTINGON TWV HEAAOVTIK®Y MPOONTIKWY KEPDOPOPIAC EMIKEIPHOEWY
O€ MEPINTWON ANOTIUNCNG CUPHETOXIKOV TITAWV.

¢ Anopcimon XpnUAaTooiKoOVOHIK®OV Méowv

O 'Opihoc akoAouBei Tic 0dnyieg Tou AAM 39 yia Tov €\eyxo anopesinong TnG afiac Twv enevdUoEwY Tou.
KaTtd Tnv npoodiopiopd Tou nNdTe Pia enévOuaon £xel UNOOTEl anopeimon TG a&iag Tng o ‘OpINOG ekTING, pad
He GA\oUC napayovTec, Tn OIApKEIa N TNV €kTaacn nou n eUAoyn a&ia piag eneévduonc ival XapnAoTepn Tou
KOOTOUG, YEYOVOC TO OMoio Jnopei va dnoTeAéosl Mia  avTiKEIMeviKn £vOeiEn  anopsiwong, TN
XPNHUATOOIKOVOUIKN BIWCIHOTNTA Kal TIC BpaxunpOBECUEG NPOONTIKEG EMIXEIPNMATIKEG MONITIKEC, TO HEAAOV
NG €névduong, oupnepIAaUBavodEvwy  Napayovtwv Onwg n  €nidoon Tng Blounxaviag kalr Tou
ENIXEIPNHATIKOU KAGOOU, oI aAAayeg oTnv TeXVOAOyia Kal OTIG AEITOUPYIKEG Kal XPNHUATOJOTIKEG TAMEIAKES
POEG.

e MpoBAeywn yia ®Popo Eicodnparog

H npoBAewn yia @opo €100dnpaToc We Baon To AAM 12 unoMoyileTal pe ekTiUnon Twv Qopwv nou Ba
KaTaBAnBouv GTIC POPOAOYIKEC apXEC Kal MEPIANAUBAVEI ToV TPEXOVTA POPO EI00dNUATOG YIa KABE Xprion Kal
nNpOBAEWN yia Toug NPOoBETOUG POPOUC Nou NIBavov va NPoKUWOoUV o€ PopoAoyIKOUG EAEYXOUG,.

O1 eTaipeiec Tou OWIAOU UNOKEIVTAl OE JIAPOPETIKEC VooBeTieC (popoloyiac eil0odnpaToc. Ma Tov ouvoAIKO
npoadIopIoPO TNG NPOBAEWNC yia QoOpo €l00dNKATOC ONwS napoucialetal otnv Katdotaon OIKOVOUIKNG
©¢ong anaitoUvVTal ONUAVTIKEG €KTIUACEIC. T OUYKEKPIYEVEG OUVAAAGYEC kal UMOAOyIoUoUG, O
npoodIopIoKOG TNG TEANIKNAG @opoAoyiag eival aBéBaiog. O ‘OpiIlog  avayvwpilel  UNOXPEWOEIG YIa
npoBAenopeva @opoloyika {nTnuata We Bacn unoloyiopoUc yia To KaTa noco 6a NpokUWel emnpoabeTn
(popoAoyid. ‘Onou To TEANIKO POPOAOYIKO anoTEAEONA auT®V TwV (NTNUATWV dlapEépel and To NOTO MOU EXEl
apxika avayvwpiaTei ol dlIaQopEG ennpealouv TNV NpOBAEWn yia GOPo £I00dNKATOG Kal yia avaBaAAdyevn
(popoloyia oTnv nepiodo nou €yIve 0 NPoadIopPIGHAC.

H ETaipeia kai o ‘OgIAog, npoxwpnoe Katd Tnv €EeTalOPevn Xprion oTnV aneikovion Tng €nidpacnc ano Tn
HEIWON TwV POPOAOYIKWV CUVTEAECTWV GTNV avaBalAopevn gopoloyia.

o ABEBain ékBaocn EKKPEH®V ENISIKWV UNOBECEMV

O 'OpiINoG €€eTalel TIC €KKPEUEIC DIKAOTIKEG UNOBECEIC 0 KABe nuepopnvia Tng Katdotaonc OIKOVOUIKNAG
©¢ong kal npoxwpei oc dievépyeld NPoBAEWewY yia €MiGIKEC UNoBEoeIC KaTd Tou Opilou, BAdel OTOIXEIWY
and Tn Nopikny Ynnpeoia, Ta onoia npokUnTouv PBACEl TWV NPOOPATWY £EENIEEWV TwV UNOBECEWV Nou
dlaxelpileTal (NepaiTépw NAnpogopisg aTn onueinon 10.29).

e AvaBaAAopeveg DopoloyikéG ANAITACEIG ENi POPOAOYIKOV ZNHIMOV

AvaBaAhopevn @opoAoyikn anaitnon avayvwpileTal yia OAeg TIC axpnolPonoinTeg POPoAOYIKEC {nUieg oTov
BaBud nou eival niBavo OTI Ba unap&ouv enapkn PopoAoylka kEPdn nou Ba CUPWNPIOTOUV PE AUTEG TIC
(POPONOYIKEG nuiec. Ma Tov kaBopiopo Tou UWouG TNG avaBarlOPevNG GopoAoyIKnG anaiTnong nou Wnopei
va avayvwpioTel anaroUvTal OnuavTiKEG KPIoEIC Kal EKTIUNOEIC TNG Aloiknong Tou OpiAou, o1 onoieg
BacilovTal oTa PEANOVTIKA (POPOAOYIKA KEPON OE GUVOUAOHO HE TIC HEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG
nou Ba akoAouBnBoUv (NepaiTépw NANPoPopIeg oTn onueiwon 10.6).

40



¢ MpoBAéyweig yia Emo@algic AnNAITHOEIG

O 'Opihog dievepyei NPOPBAEWEIC yIa E€MIOQAAEIC aNAITACEIC OE OXEON ME OUYKEKPIUEVOUG MEAATEC OTAV
unapyouv dedopéva 1 evOeiEeIg ol onoieg kaTtadeikvUouv OTI N €ionpa&n TnG OXETIKAC anaiTnong oTo aUVOAO
NG N kata éva pépog dev eival mBavr). H Aloiknon Tou Opilou npoBaivel o NePIODIKN €NAVEKTIUNON TNG
ENAPKEIAC TNG NPOPRAEWNC OXETIKA HE TIC ENIOPAAEIG anaITOEIC O ouvdAPTNON TNG NICTWTIKNAG TNE NOMITIKAG
kar AapBavovtac unown otoixeia Tng Nopikng Ynnpeoiac Tou Opilou, Ta omnoia npokUNTouv PBAcel
ene€epyaoiac I0ToPIKWV dEDOUEVWY Kal MPOoPaTwy EEAiEewv Twv UNoBEoewv nou diaxelpileTal.

¢ TMpoBAeywn yia Anolnpinon MNpoownikoU

To Uwocg TnNg npopAewnc yia anolnuiwon npoownikoU BaocileTal oe avahoyioTikr PeAETN. H avahoyioTikn
MEAETN NepIAAUBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NMOCOCTO
au&nong Twv apoIBwV TwV epyalopevwy, TNV Au&non Tou JEiKTN TIMWV KATAVAAWTN KAl TNV AvAPEVOUEVN
evanopévouaoa gpyaoiakn {wr). O1 napadoxEc Mou XPNOIKOMNOoIoUVTal EUMEPIEXOUV ONUAVTIKR aBeBaidoTnTa Kai
n Aloiknon Tou Opilou npoPBaivel 0g CuveEXN €NAVEKTIUNON Toug (NEPAITEPW NANPOPOPIEC OTN GNMEIWON
10.13).

e Evdexopeva IToixeia Tou EvepynTikoU kal EVOEXOHEVEG YNOXPEWNOEIG

O 'OuIAOG eunAEKETAl O DIKAOTIKEG JIEKDIKNOEIC KAl anolnUIWOEIG KATA Tr GUvnOn Nopeia Twv €pyacinv
Tou. H Aioiknon kpivel 0TI onoloidnnoTe diakavoviopoi dev Ba ennpéalav onUAvTika TNV OIKOVOMIKI B£on
Tou Opilou Tnv 31/12/2012. MapoAa auTtd, o KABOPIOPOC TWV EVOEXOUEVWV UMOXPEMOEWY NOU OXETICOVTal
ME TIC OIKAOTIKEC OIEKOIKNTEIC Kal TIC ANAITAOELIC €ival Jia noAunAokn diadikacia nou nepIAaPBAVEl KPIOEIC
OXETIKA ME TIG MIOAQVEC OUVENEIEG KAl TIC OIEPUNVEIEC OXETIKA WE TOUG VOHUOUG Kal TOUC KavoviouoUc.
MeTaBOAEG OTIG KpioeIg 1} OTIC diepunveieg €ival miBavo va odnynoouv os pia al&non n Jia Peiwon Twv
EVOEXOUEVWY UNOXPEWOEWV Tou OpiAou aTo YENNoV (nepaltépw nAnpo@opieg onueinon 10.29).

9. Aopn Tou OpiAou

O1 eTaipeieg Tou OpiAou ol onoieg nepIAaPBAvovTal OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG, €ival ol EEAG:

. . . . Mé£B0dog Zxéon
A/A Enwvupia Edpa ApaocTnpioTnra % ZUHHETOXNG Evonoinong SUPpETOXAS
1 MHTEPA AE EAGOa Ynnpeaieg Yyeiag 100,00% | oAIkn) MnTpikn
2 AHTQ A.E. EANGSa Ynnpeaieg Yyeiac 88,73% |oAIKn ApEON- €upeon
3 AHTQ SYMMETOXQN A.E. EAGOa SUpPETOXA 0TV Taipia AnTw AE 88,62% |oAIKn) Apeon
4 AANDA-LAB EAGOa Ynnpeaiec Yyeiac 88,73% |oAKKn) "Eppeon
5 STEAM HEALTH HELLAS A.E. EANGOa IaTpikn Texvohoyia BAAGTOKUTTApWY 50,00% [KaBapr) ©¢on Apeon

SXETIKA WE TIC avaypapOUEVEG OTOV NAPANavw Mivaka aveEAEYKTEC (POPOAOYIKA XPROEIC BAENE onueiwaon
10.29

10. Znpeaiwosig eni TV O1kovopIk®V KaTtaoTaoewv

10.1 EVO®MATEG AKIVNTOMNOINCEIG
O1 evowpaTeg akivnTonolngoelg (ynneda, KTipia, ynxavnuara, Aoindg eEonAIoHOG) aneikovidovTal OTo I0TOPIKO
KOOTOG KTNOEWG HEIOV TIC CUCOWPEUMEVEC ANooBETEIC kal TUXOV WEIMOEIC TNG agiag Toug.

Eni Twv nayiwv nepiouciak®v oToixeinv TnG ETaipeiag dev unapyouv eunpayuara Bapn.

KaTd Tn didpkela Tng Tpéxouaac Xprong, o ‘Opihog kai n ETaipeia danavnoav 1o nood Twv € 5 €k Kal € 4 €k
avTioToIXd, Yid ayopd EVOWUATWV nayinwv oTolXeEiwv, Mou a@opoUv KaTd KUpIo AOYo BEATIMOEIC 1
KATAOKEUEG EYKATACTATEWY , KABWG Kal TNV andkTnon IaTPOUNXavoAoyikou e€onAigpiou.
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OMIAOZ MHTEPA Mooda o€ €
. L ‘EminAa kai Axiv/oeig
O1kOneda e I'((;_'I_Z':TE(:EI Mnxavinpara MET;?:(:"KO Aoinog uno ZUvolo
Y S €5onAIopog eKTEAEON
NoyioTikr) A€ia Tnv 1/1/2011 20.526.333 45.103.670 26.607.002 119.531 11.550.151 1.270.014 105.176.701
SUOOWPEUNEVEG ANOOBEDEIG 0 (3.835.022) (17.528.236) (74.162) (10.297.032) 0 (31.734.452)
'1(72;’;‘;‘1’;”'“"‘“ ASlaTnv  50.526.333 41.268.648 9.078.766 45.369 1.253.119  1.270.014  73.442.249
MpooBrkeg 0 1.341.139 1.933.296 0 458.974 1.328.679 5.062.088
MNwAACeIg /anocUpaeig 0 (265.660) 0 (64.464) 0 (330.124)
AvaTagIvounaoeig 0 1.013.547 0 0 21.908 (1.053.400) (17.945)
NOINEG HETAPOPES 0 682.110 (6.326) 0 148.789 (1.014.248) (189.675)
AnooBECEIC NEPIGBOU 0 (1.050.987) (2.531.288) (2.261) (749.915) 0 (4.334.451)
AnooBETEIG NWANBEVTWV
/anooupBEVTRY 0 0 125.313 0 61.546 0 186.859
NOINEG PETAPOPES 0 0 28.538 0 92.077 0 120.615
NoyioTikr Aia Tnv 31/12/2011 20.526.333 48.140.466 28.268.313 119.531 12.115.357 531.044 109.701.044
SUCOWPEUPEVEG ANOOBETEIG 0 (4.886.009) (19.905.673) (76.423) (10.893.324) 0 (35.761.429)
KaBapn AoyioTikn ASla TV 54 556,333 43.254.457 8.362.640 43.108 1.222.033 531.044  73.939.616
31/12/2011
Kripia kai MeTagopika b Akiv/oziq
Oikoneda £YKATAOTAGE! Mnxavinpara Méoa Aoinog uno Z0volo
A\l S e§onAiopog €KTEAEON
NoyioTikr Agia Tnv 1/1/2012 20.526.333 48.140.466 28.268.313 119.531 12.115.357 531.044 109.701.044
SUCOWPEUPEVEG ANOOBETEIG 0 (4.886.009) (19.905.673) (76.423) (10.893.324) 0 (35.761.429)
f?f?gglgwm"‘“ ASlamv  50.526.333 43.254.457 8.362.640 43.108 1.222.033 531.044  73.939.616
MpooBrkeg 0 1.420.653 827.895 9.297 325.789 (25.857) 2.557.776
MNwARoeig /anoalpoeig 0 0 (171.095) (63.290) (28.551) 0 (262.936)
AvaTa&ivopnaoeig 0 0 35.469 0 0 (35.469) 0
NOINEG PETAPOPEG 0 317.757 0 0 4.415 (324.368) (2.196)
AnoGRETEIC NEPIOBOU 0 (1.154.794) (2.481.371) (2.261) (640.474) 0 (4.278.899)
AnooBeoei nwAnBeviwv 0 0 170.113 53.993 28.281 0 252.387
/anogupBevTwyv
NOINEG PETAPOPEG 0 0 29.745 (1) 20 0 29.764
NoyioTikr Aia Tnv 31/12/2012 20.526.333 49.878.876 28.960.582 65.538 12.417.011 145.349 111.993.689
SUCOWPEUNEVEG ANOCRETEIG 0 (6.040.803) (22.187.186) (24.691) (11.505.497) 0 (39.758.177)
Kabapn AoyioTiki AGla v 54 556 333 43.838.073 6.773.397 40.846 911.514 145349  72.235.512
31/12/2012 .526. .838. .773. . . . .235.
MHTEPA Mooa oc €
. . ‘EminAa kai Akiv/oeig
Oi1kOneda e II((;'II";I:TZ(;IEI Mnxavnpara MET;?:;"K“ Aoindg uno Z0volo
\l s eEonAiopog €KTEAEON
NoyioTikr Agia Tnv 1/1/2011 16.000.000 32.807.547 23.557.548 74.545 9.995.167 615.758 83.050.565
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SUOOWPEUNEVEG ANOOBETEIG 0 (2.451.955) (16.012.446) (57.982) (8.972.195) 0 (27.494.576)
'1(72;’%‘1’?"'“""" AGia™v 46 000.000 30.355.592 7.545.103 16.564 1.022.973 615758  55.555.989
Mpoodrikeg 0 1.341.139 1.732.386 0 402.488 433.258 3.909.271
MNwAACEIg /anocUpaeIg 0 0 (190.612) 0 (55.391) 0 (246.003)
AvaTaENVOpRGEIS 0 1.013.547 0 0 0  (1.013.547) 0
NOINEG PHETAPOPEG 0 0 35.404 0 0 0 35.404
ANOoBECEIC NEPIOBOU 0 (602.346) (2.085.051) (2.261) (565.948) 0 (3.255.606)
7;%’(?53&%;1(3’3”9@”“"’ 0 0 123.478 0 52.473 0 175.951
NOINEG HETAPOPES 0 0 (12.674) 0 0 0 (12.674)
AoyioTikf) Afia Tnv 31/12/2011 16.000.000 35.162.233 25.134.726 74.545 10.342.264 35.469 86.749.237
SUOOWPEUPEVES ANOOBETEIC 0 (3.054.301)  (17.986.693) (60.242) (9.485.670) 0 (30.586.905)
KaBaph AoyioTiki AlaTnv 46 640 000 32.107.933 7.148.034 14.303 856.595 35469  56.162.332
31/12/2011
. Kripia kai . MeTapopika 'Enln)\u' kai A.K'vnm"?' \
Oi1koneda £YKATAOTAOEIG Mnxavnparta Mioa Aomoq' noeig uno ZuvoAo
€EonAiopog EKTEAEON

AoyioTikf) Afia Tv 1/1/2012 16.000.000 35.162.233 25.134.726 74.545 10.342.264 35.469 86.749.237
SUOOWPEUPEVES ANOOBETEIC 0 (3.054.301)  (17.986.693) (60.242) (9.485.670) 0 (30.586.905)
'1(7:75’31’;””7""" AGiaTv 46 000.000 32.107.933 7.148.034 14.303 856.595 35469  56.162.332
Mpoodrikeg 0 1.330.729 674.364 9.297 270.413 0 2.284.803
MNwAnoeig /anoclpaeig 0 0 (169.681) (63.290) (12.403) 0 (245.375)
AvaTa&ivopnaoeig 0 0 35.469 0 0 (35.469) 0
AnooBECEIC NEPIOBOU 0 (670.941) (2.032.938) (2.261) (503.243) 0 (3.209.383)
7;#:(?5;’;&%10‘;’3”9”‘“ 0 0 169.931 53.993 12.134 0 236.059
NOINEG PETAPOPES 0 0 29.745 (1) 20 0 29.764
AoyioTikf) Aia Tv 31/12/2012 16.000.000 36.492.962 25.674.878 20.552 10.600.274 0 88.788.664
SUCOWPEUPEVEG ANOOBETEIG 0 (3.725.242) (19.819.954) (8.510) (9.976.760) 0 (33.530.466)
KaBapi AoyioTiki AlaTv 4 ¢ 640 000 32.767.720 5.854.924 12.041 623.514 0  55.258.199

31/12/2012

Ta evowpaTa nayia nepIAapBAvVoOUV Ta KATWTEPW Noad, Ta onoia o ‘OuAog/ETalpeia KaTexel w¢ PICBWTAG
oUPpWVa PE XpnHATOdOTIKEC HIOBWOEIC:
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OMIAOZ

Mooa oc € MHTEPA MHTEPA
MnxavipaTa MnxavipaTa
NoyioTikn Agia Tnv 1/1/2011 4.294.706 3.320.213
SUOOWPEUKEVEG ANOOBETEIG -2.130.597 (1.598.059)
Ka@apn AoyioTikn A%ia Tnv 1/1/2011 2.164.108 1.722.154
MpooBnkeg 168.560 0
AnooBEoeig NepIodOU -686.396 (498.032)
NoyioTikn A&ia Tnv 31/12/2011 4.463.266 3.320.213
SUOOWPEUKEVEG ANOOBETEIG -2.816.993 (2.096.091)
KaO@apn AoyioTtikn Aia Tnv 31/12/2011 1.646.273 1.224.122
MnxavipaTa MnxavipaTa
AoyioTikR ASia Tnv 1/1/2012 4.463.266 3.320.213
SUOOWPEUKEVEG ANOOBETEIG -2.816.993 (2.096.091)
Ka@apn AoyioTikn ASia Tnv 1/1/2012 1.646.273 1.224.122
MpoaoBrkeg 89.250 0
AnooBéoeig nepIodou (712.385) (498.032)
NoyioTikn A&ia Tnv 31/12/2012 4.552.516 3.320.213
SUCOWPEUNEVEG ANOOBETEIG -3.529.377 (2.594.123)
Ka@apn AoyioTikn ASia Tnv 31/12/2012 1.023.139 726.090

10.2 Ynepagia enixeipnong

KaTtd Tnv 31.12.2012 dievepyndnke EAEYXOC anopeiwong oTny unepatia kal anod Tov EAEYXO AUTO NMPOEKUYE
n avaykn oxnuariogou npopAewnc anoyeinonc. H Aloiknon Tou Opilou, avayvwpilovrag Tnv enikpaTtouoa
KATaoTaon oTnv €ANVIKR OIKOVOMia ano@acios va npofei oc enavéAeyxo Twv NapadoXwv OTIC OrMOIEG
BaoioTnke 0 £Aeyxoc TnG 31.12.2011 pe nuepopnvia avagopdc Tnv 31.12.2012.

la Tov UNoAoYyIoPO TOU avakThoIhou nodoU (To UPnAOTEPO PETAEU TNG aiac Adyw Xpnong kai TnG eUAoyng
a&iac peiwpevng Ke Ta £60da nwANnonc), oTav npoadiopileTal Ye Baon Tnv a&ia Aoyw Xprong, XpnolUonoIsiTe
N HEB0SOG UMOAOYIOHOU TWV NPOEEOPANKEVWY TAUEIAKWY POWV. ZTOV NPOCdIoPIoHO TNG agiag Adyw xpriong,
n Aioiknon xpnoiponolei nNapadoxec TIC onoie¢ Bewpei AoyikéC kal Baaoifovral oTtnv kaAUTepn duvarn
nAnpogopnon nou éxel oTn dIdBeon TNG kai 1oxUel KaTd Tnv nuepounvia avagopdc Twv OIKOVOUIK®MV
KaTtaoTaocewv.

MapakdTw avapépovTal ol KUPIOTEPEC NapadoxEC nou UIoBeTrBnkav and Tn Aloiknon yia Tov UNoAoyiopo
TWV JEANOVTIKQV TAUEIOKWV POV, MNPOKEILEVOU va npoadiopiaTei N agia Aoyw xpnong (value in use) kai va
dlevepynBei 0 EAeyX0G anoueiwaong:

WACC Puluog avantuing oTo
dInVveKEG
Ynnpeoieg Yyeiag
- ANHTQ A.E. 9,40% 1,0%

O1 avwTépw unoAoyiopoi BacioTnkav g€ 5eTr| €MIXEIPNKATIKO OXEDIO E€YKEKPIYEVO and Tn Aloiknon Tng
ETaipeiac, yia To onoio nioTevel 0TI avTavakAa nponyoUlevn eunelpia, NPoBAEWEIC KAQDIKWV HEAETWY Kal
Aoingg dIaBEoIPEG NANPOPOpieG and €EWTEPIKEG MNYEG. EKTOC TwV QVWTEPW EKTIUACEWV OXETIKA HE TOV
npoadIopIoKO TNG agiag Adyw Xprnong Twv MATP, dev £xouv UMoOMETEl oTNV avTiAnwn TNG Aloiknong AAAeG
METABOAEC OTIC OUVOINKEG NOU evOEXOUEVWG va ennpealav Tig AoinéG Napadoxeg TnG.

O1 onNUAvTIKOTEPEG UNOBEDEIC Nou ANgBnkav unoyn anod Tn Aioiknon Tou OJIAOU KATA TOV UMOAOYIOHO TWV
NPOBAEWEWY TWV TAUEIKWY poWV OTA NAdiola SIEVEPYEIQG TOU EAEYXOU AMOMEIWONG ATAv ol €ENG:
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e Méoo oTaBuiopévo ko6oToG Ke@aAaiou (WACC): n pgeBodoc Tou WACC avravakAa To
NPOeEOPANTIKO EMITOKIO TWV MEMOVTIKDV powv TnG MATP, oUupwva pe To onoio oTabuileTal To
kKO6oTOC TwV 10V KEPAAAiWV kAl TO KOOTOG TOU MakponpoBeopou OavelopoUu Kal TuXov
EMIXOPNYNOEIC VIO VA UMOAOYIOTEI TO KOOTOC TWV OUVOANK®WV KeEpaAdiwv Tng eTaipeiac. MNa TIg
Xprosic ano 1o 2017 kal €neiTa €xel XpnolponoinBei yéco oTabpIopEvo KOOToG keaAaiou (WACC)
7,0% AOyw TNG NPOocOOKMMEVNG BEATIWONG TWV OIKOVOUIKWV HEYEBQV.

e Anodoon pndevikoU KivoUvou smiTokiou TnG ayopdcg (risk-free return): Asdopévou Tou
NpoadIopIoUoU OAWV TWV TAPEIAK®MV POV TWV ENIXEIPNHATIKWY OXeJiV GTO VOUIONA TOU EUPW, WG
anodoon undevikou Kivduvou (risk-free return), xpnoiponoinénke n anodoon Tou dekasToug Euro
Swap Rate. Katd tnv nuepopnvia Tnc anoTipnong 1o dekasTec Euro Swap Rate nrav 1,60%. Agv
Xpnoidonomenke w¢ anddoon pndevikoU kivOoUvou To 10eTéc Opohoyo EAANvikoU Anuociou,
0gdopevNC TNG avayvwpiong anod TIC ayopeC onuavtikoU acpdaAioTpou kivouvou (spread) oTov
OUYKEKPIMEVO TITAO.

e MpoinoAoyioTika nepi®wpia EBITDA: Ta npolinoAoyioTika nepibwpia AsiToupyikoU KEpSOUG Kal
EBITDA unoloyioTnkav Ot 5eTr| €nixelpnuaTika oxedia eykekpigéva and Tn Aloiknon Tng Kade
ETaipeiac (akoAouBwvTac napadoxEG CUMBATEC PE TNV NPoogyyion value in use), Ta onoia £xouv
ouunepIAaBel TIG anapaiTnTeG avabewprOEIC yia TNV anoTunwaon Tng TPEXOUOAC OIKOVOUIKNG
ouyKupiag, yia Ta onoia n Aloiknon nioTevel OTI avravakAoUv nponyoUUevn €Uneipia, NPoBAEYEIC
KAGOIKWV HEAETQWV Kal AOINEC OIABETIEG MANPOPOPIEG Ao EEMTEPIKES NNYEG.

e PuBpog avantuing: O pubuog avantuéng Twv TAWEIQK®MY POWV UMOAOYIOTNKE O 5eTn
EMIXEIPNUATIKO OXEDIO €yKEKPIEVO and Tn Aloiknon Tng £Taipeiag, To onoio £xel oUPNEPINABEl TIG
anapaitnTeG avabewpriosiC yia TNV anoTunwan Tng TPEXOUOAC OIKOVOUIKNAC ouykupiacg, Kai yia To
onoio n Aloiknon nioTelel 0TI avTavakAd nponyoUuevn eunelpia, NPoBAEWEIG KAASIKWV HEAETWV Kal
AoInég O1aB£01UeC NANPOPOPIEC ano EEWTEPIKEG NNYEG.

o TMPpoeEoPANTIKO £MITOKIO: XpnoiKonoindnke o Npo POPwWV E0WTEPIKOC OUVTEAEOTNC anddoong
TWV HEAOVTIKWV TAUEIGKWY POWV. To NPoeEo@ANTIKO €NITOKIO avTikaTonTpiler: (a) Tnv diaxpovikn
agia Tou XpnuaTog kai (B) GUYKEKPIKMEVOUC KIVOUVOUC OUVAQEIC PE €KAOTO Topéa OpaocTnpIoTNTAG.
‘Ooov agopd OTNV EKTIMNON TOU NPOEEOMPANTIKOU EMITOKIOU OTIC AMOTIMACEIC TWV ETAIPEIQV
xpnoidonoigital To Méoo 2Tabuikd KdoTog KepaAaiou (Weighted Average Cost of Capital)

Ano Tov éAeyXo anopeiwong TnG unepaiag yia Tn xprion Tou 2012 npoékuwe n {nuUId anopeiwong, n onoia
Kal emBapuve Tnv evonoinuévn KataoTtaon ZuvoAikwv Ecodwv kal To kovOUAI «Aoind XpnuaTooiKOVOMIKA
anoTe\éopara ».

H anoavayvwpion unepaiac noooU €13 ek. evTOg TNG Xpriong 2012, apopd oTnv unepagia Twv ETAIPIOV
AHTQ A.E., AHTQ XYMMETOXQN A.E. kai A LAB A.E.

H peTtaBoAr oTo kovdUM TNnG unepatiac napouaialeTal we €ENG:

NoyioTikr Agia Tnv 1/1/2011 26.510.035
SUOCWPEUMEVEG {NMIEG anopEeiwang 0
Ka@apn AoyioTiki ASia Tnv 1/1/2011 26.510.035
AoyioTiki) ASia Tnv 31/12/2011 26.510.035
SUOCWPEUPEVEG {NMIEG anopEeiwang 0
Ka®apn AoyioTikn ASia Tnv 31/12/2011 26.510.035
Ka@apn AoyioTikn ASia Tnv 1/1/2012 26.510.035
Znpieg anopeinong -13.073.886
AoyioTiki ASia Tnv 31/12/2012 26.510.035
ZUOOWPEUPEVEG {NUiEC anopeiwong -13.073.886
Ka@apn AoyioTikn ASia Tnv 31/12/2012 13.436.149
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10.3 'AuAa nEPIOUCIAKA OTOIXEIa

EidikoTEPa, Ta Auha nepiouciaka aToixeia Tne 31/12/2012 kai Tng 31/12/2011, avallovTal wg €EnC:

OMIAOZ

Mood os € MHTEPA MHTEPA
. Moyiopika . Moyiopika
Adeigq Mpoypappara Z0voha Mpoypappara
NoyioTikn Agia Tnv 1/1/2011 0 4.071.383 4.071.383 3.098.602
SUCOWPEUPEVEG ANOOBETEIG 0 (3.310.448) (3.310.448) (2.405.445)
KaO@apn AoyioTikn Afia Tnv 1/1/2011 0 760.935 760.935 693.157
MpoaBriKec 0 86.139 86.139 72.448
NOINEG KIVAOEIG 17.945 0 17.945 0
AnooBEoelg NepIOdOU (4.486) (358.144) (362.630) (324.610)
NOINEC KIVAOEIG 0 (1) (1) 0
NoyioTikn A&ia Tnv 31/12/2011 17.945 4.157.521 4.175.466 3.171.050
SUOOWPEUKEVEG ANOOBETEIG (4.486) (3.668.592) (3.673.078) (2.730.055)
Ka®api AoyioTikij Aia Tnv 31/12/2011 13.459 488.930 502.388 440.995
. MoyIoHIKG , AoyIoHIKa
AdeIEG Mpoypappara Zovoha Mpoypauppara
AoyioTikr A&ia Tnv 1/1/2012 17.945 4.157.521 4.175.466 3.171.050
SUOOWPEUKEVEG ANOOBETEIG -4.486 (3.668.592) (3.673.078) (2.730.055)
Ka@apn AoyioTikn ASia Tnv 1/1/2012 13.459 488.930 502.388 440.995
MpoaoBrkeg 1.357 740.892 742.249 574.120
NOINEG KIVAOEIG 0 2.987 2.987 791
AnooBéoelg NepIodou -6.340 (391.032) (397.372) (280.009)
NoyioTikr) Agia Tv 31/12/2012 19.302 4.901.401 4.920.703 3.745.960
SUCOWPEUKEVEG ANOOBETEIG (10.826) (4.059.626) (4.070.452) (3.010.064)
KaBapi AoyioTiki) Aia Tnv 31/12/2012 8.476 841.776 850.251 735.896

10.4 EnevdUOoEIG O BUyaTpIKEG ENIXEIPNOEIC KAl AOINEG OUVOEDEPEVEG

And Tov Iavoudplo péEXpl Tov Maptio 2009 To MHTEPA A.E. npoxwpnoe oc al&non Tou nocoaToU
OUMMETOXNG TOU OTIC BuyaTpikec eTaipeiec AHTQ SYMMETOXQN A.E. kai AHTQ A.E., pe anotéheopa Tnv
auénon Tou noooaToU TnG CUMMETOXNG Tou and 73,83% ot 88,62% kal ano 32,90% oc 44,05% (dueoa
NnooooTA CUMMETOXNG) avTioToixd, ME OUVOAIKO Tignua Uwoug 10,9 ek Eupw, To onoio dev €xel akoua

0AOOXEPWC KATABANOEI.

2TIG eTaIpikéG OIkovopikéG KaTtaoTaoeic Tou MHTEPA, npoékuye {nuId and anopsiworn CUUHETOXWV Nogou
€26,6 £K. n onoia kai nepIAapBAveTal aTo KOVOUNI «Aoind XpnuaToolKOVOUIKA anoTEAEOUATA» TNG ETAIPIKAG

KatdoTaong ZuvoAikwv Ecodwv.

OuyaTpikn AZid CUHHETOXNG
31/12/2011
AHTQ YMMETOXQN A.E. 24.749.229
AHTQ A.E. 23.667.259
A LAB A.E
ZUvoAo 48.416.488

Anopeinoon

(13.785.687)
(12.858.651)

-26.644.338

YnoAoino
OUHHETOXNG

10.963.543
10.808.608

21.772.151
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KaTd Tn didpkeia Tng xpriong 2008, To MnTépa A.E. ouppeTeixe pe nocoatd 50% otnv diadikaoia cloTaong
NG eTaipeiac Stem Health Hellas A.E.. H sTaipeia cuoTabnke anod koivou We Tnv €Taipeia Stem Health A.E.
kKar anoteAei Tnv npwtn Tpdnela QUAAENG PAaocTokuTTApwv Tou Opidou Yyeia. Evrog Tou 2010
EVOWHPATWONKE YyiIa NpwTn (opd HeE TNV HEBOdO TnG kabapric BE0NC OTIC EVOMOINUEVEC OIKOVOMIKEG
kataoTdoeig Tou Opihou Tnv 31.12.10.

Ta ouvonTIKa OIKOVOMIKA OTOIXEIa TNG ouyyevoUg Talpiag TnG 31/12/2012, €xouv WG €ENC:

. . . Znpigg
Zuyyeveiq 'A£|a Xopa Ii'Sm ZToIXEID . | Ynoxpewoeig | ‘Ecoda HETa
Enévduong KEPAaAaia EvepynTikou QOPWY
STEAM HEALTH HELLAS A.E. 250.000 | EANAAA (4.175.032) 1.124.050 5.299.082 | 1.599.807 (1.531.713)

2TIC eTalpikéC OIkovoMIKEC KaTaoTaoeig Tou MHTEPA, npockuwe {nuid anod anoueinon TnG OUMKETOXNG
nocoU €250 xIA. n onoia kai nepIAaPBAveTal oTo KOVOUAI «Aoind XpnuaTOOIKOVOUIKA anoTEAEOHATA» TNG
eTaipikng Kataoraong ZuvoAikav Ecodwv.

Zuvdedepévn A&ia OUPHETOXNG Anopcioon YnoAoino
31/12/2011 OUMHETOXAG
STEAM HEALTH HELLAS A.E. 250.000 (250.000)

And Tnv 31/12/2010 n ouppeToxn Tou OpiAou OTIC {NUIEC TNG OUYYEVNG EMIXEiPNONG EXel €EI0wOei Pe TN
OUMMETOXN TOU OTN OUYYEVI EMIXEIPNON Kal ouven®w¢ o 'OpIAog Oev avayvwpilel nepaimeépw (NMIEC OTIC
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC TOU, €(POOOV Oev €xel KAAUWEI UNOXPEWOEIC KAl eV EXEI EVEPYNOEI
NANPWHEC €K JEPOUC TNG OUYYEVOUC EMIXEIPNONG MOU NPOKUNTOUV and Tn PETOXIKN Tou 1I010TNTa.

10.5 Aoind pn KUKAOPOPOUVTa OTOIXEIO TOU EVEPYNTIKOU

Ta Aoind un KUkKAOQOPOUVTa aToIXEia Tou evepynTikoU avaAUovTal wg €EAG :

OMIAOZ MHTEPA MHTEPA
MNMooa o € Mooa ot €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Eyyuroeig 94.466 97.439 86.561 98.145
Ka@apn AoyioTikn ASia 94.466 97.439 86.561 98.145

10.6 AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWCEIG

O avaaAAOPevog popoc €1000nHaToc unoloyileTal eni Twv NPOoCWPIVOV dIAPopwV, YE TN XPNOIKONoinon
TWV (POPOAOYIKMV CUVTEAEOTMV MOU AVAMPEVETAI va IoXUouv oTnv EAAGda kaTa Tnv nuepounvia avakrnong n
dlakavoviopoU. Ta nood nou eugavifovral otnv Katdoraon OikovopIKNG ©fong exTipyarar OTi Ba
avaktnBouv nf; Ba diakavovioTouv petd Tnv 31" AskeuBpiou 2012. MNa Tov uNoAoyIoHO TNG avaBarNopevng
(popoloyiag , o popohoyIkdG GUVTEAEDTNG TNG Xpriong 2012 atnv EAAGDa, avepxetal og 20%.

O1 avaBaA\OUEVEG (POPONOYIKEC ANaAITACEIG / UNOXPEWOEIC ONWC NPOKUMNTOUV dand TIC OXETIKEG MNPOCWPIVEG
(POPONOYIKEG DIAPOPES £XOUV WG €ENG:

OMIAOZ MHTEPA

(Xpéwon)/NioTwon
oTa anoteAéopara

(Xpéwon)/NioTwon (Xpéwon)/

. . YnoAoino YnoAoino
oTa anoteAéopara MioTwon

AvaBaAAOpEVEG POPOAOYIKEG Ynohoino

. . ™mv . . ™mv ™mv .
anaiTnoeiG/ (UNOXPEWOEIG) 1/1/2012 OUVEXI{OpEVWV oTtnv kabapn 31/12/2012 1/1/2011 OUVEXI{OpEVOV

3pacTnPIOTHTOV 0éon 3paocTnPIOTATOV
Evoopata Nayia (5.344.019) (3.218) - (5.347.237) (5.208.988) (135.031)
Ynepagia enixeipnong 122.752 - 122.752 122.752
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AUAQ nepiouaiakda aTolxeia
Ynep To GpTio

YNOXPEWOTEIG NAPOXWV NPOCWIKOU AOYw
€EODOU anod TNV unnpeaia

Enixopnynoeig

MakponpdBeopeg AaveIakég YNOXPEWMTEIG
BpaxunpoBeapeg YNoXpeWoeIg
BpaxunpoBeopeg AaVelakeG YNOXPEWOEIG
NoInég BpaxunpoBeopeg YNOXPEWTEIG

ZUpYNPICHOG AvaBaAAOpeveV
®opoAoyIK®V ANAITHOEWV Kal
Ynoxpewoswv

MHTEPA A.E

AvaBaAAOHEVEG POPOAOYIKEG
anaiTioeig/ (UNoOXPERTEIG)

Evowpara Nayia
‘AUAa nepiouaiakda aTolxeia

Ynep To apTio

YNoxPEWTEIG NAapOXWV NPOcWIKOU AOYw
€EODOU anod TNV unnpeaia

Enixopnynoeig

MakponpdBeopeg AaveIakég YNOXPEWTEIG
Bpayunp0oBeopeg AQVEIOKEG YMNOXPEWOEIG
NoInég BpaxunpoBeopeg YNOXpEWTEIG
Zupypn@iopog AvaBaAAOpevwv

®DopoAoyIKOV ANAITACEWV Kal
YRnoxXpewoswv

(90.092) (17.924) (108.016) (38.269) (51.823) (90.092)
28.692 28.692
765.640 (138.727) 626.912 762.461 3.178 765.640
(12.224) 972 (11.252) 128.254 (140.478) (12.224)
14.189 (13.958) 231 153.749 (139.560) 14.189
(12.972) 11.835 (1.137) (12.972) (12.972)
126.115 (111.927) 14.189 134.400 (8.285) 126.115
337.113 (336.946) 167 403.409 (66.296) 337.113
(4.093.498) (609.893) 28.692  (4.674.699)  (3.542.232) (551.266)  (4.093.498)
. . (Xpéwon)/
YnéAoino (;(_Ifz’zg_l)_é{l é'gT::_f: (Xpéwaon)/ YnéAoino YnéAoino NioTwon ota Ynohoino
™mv ouvexiZo zvl:nv NioTwon oTnv ™mv ™mv anoteAéopara ™mv
1/1/2012 5 uo_rx I;‘T.va kaBaph 820n  31/12/2012 1/1/2011 ouvexildpsvev  31/12/2011
paoTnpioT 3pacTnPIOTATOV
(3.524.671) (160.464) (3.685.135) (3.403.097) (121.574) (3.524.671)
42.020 (6.910) 35.110 84.483 (42.463) 42.020
28.694 28.694
574.567 (69.689) 504.878 559.248 15.319 574.567
(972) 972 (0) 123.206 (124.178) (972)
14.189 (13.958) 231 153.749 (139.560) 14.189
126.115 (111.927) 14.189 134.400 (8.285) 126.115
336.946 (336.946) 0 403.409 (66.462) 336.946
(2.431.806) (698.922) 28.694  (3.102.033)  (1.944.602) (487.203)  (2.431.806)

MeTd Tnv alayn oupewva pe Tov v.4110/2013 TOoU QopoloyikoU ouvTeAeoTr and 20% ot 26% n
eninTwon TnG pETABOANG auTng unoAoyideTal yia Tov ‘Opiho o€ €1,4 k. NePINOU Kal yia TNV €Taipeia o€ €

931 xIA nepinou.

10.7 Ano@¢para

Ta anoB&paTa Tou Opidou kar Tng ETaipeiac avallovTal we €ERc:

MpwTeG 'YAEG Kal Aoind avaAwaoipa

AvtalakTika MNayiwv ZToIxEiwv

ZUuvoAa

OMIAOZ MHTEPA MHTEPA A.E.
MNooa oc € MNood o< €
31/12/2012 31/12/2010 31/12/2012 31/12/2011
1.813.290 2.348.811 1.257.825 1.778.779
7.016 8.026 7.016 8.026
1.820.306 2.356.838 1.264.841 1.786.806

To nNood Twv anoBepdTwv TO OMoio avayvwpioTnKe wg €000 KaTa Tn dIAPKEIQ TNG XPNong yia Tov ‘OpIAo kal
nepIAaPBAVETal OTO KOOTOG NWANBEVTWV avépXeTal o€ nooo € 13.591.163 (2011: € 13.949.662).

O 'OpINoG dev €xel evexuplaopéva anobéuara.

10.8 NeAdTeq ka1 AOINEG EUNOPIKEG ANAITOEIG

O1 NEAATEG Kal ol AOINEG EUMOPIKEG anarmioelg Tou OpiAou kal Tng ETaipeiacg, avaAUovTal wg €ENG:

48



OMIAOS MHTEPA MHTEPA
MNMooda oc € Mooda oc €
31/12/2012  31/12/2011 31/12/2012  31/12/2011

ELnopikeg ANAIMOEIG ano TpIToug 34.044.872 10.213.447 28.772.008 9.287.982
Eunopikec Anarrioeic and ouvdedepéva pépn 203.980 242.962 120.028 211.759
Fpappama EionpakTea 6.483.533 7.865.278 6.014.246 7.159.047
Enmaye EionpakTeeq 291.781 641.039 241,538 603.861
Meiov: MpoBAeyei; anopeiwong (4.546.910) (2.829.870) (4.056.475) (2.236.347)
Ka@apég ENnopikéG ANAaITNOEIG 36.477.256 16.132.856 31.091.344 15.026.303
MpokaTaBoAég o NPOUNOEUTEG ) 31.620 ) 31.620
Sivoha 36.477.256 16.164.476 31.091.344 15.057.923

To olvolo Twv avwTEPW anamnoewy Bewpeital nwg eival BpaxunpoBeounc AMEnc. H elAoyn agia autwv

TwV BpaxunpdBeoPwV XpNHATOOIKOVOUIKWVY MEPIOUCIAKWV OToIxXEiwv dev kabopileTal aveEdpTnTa Kabwe n
AoyioTikr) a€ia BswpeiTal Nwg npooseyyilel TNV UAoyn aia Touc. EmnAgov, opIOUEVEC ano TIC ANAITAOEIC Ol
onoieg dev £xouv unooTei anopeinon BpiokovTal o kabuaTépnaon.

O 'Ouihoc kai n Etaipeia pe Baon 1o ®EK ap. 427 (25/2/2013) npoxwpnoe ot NPOBAEWN EKNTWONG
avagopika pe TG An§inpoBeapeg péxpl 31/12/2011 opeAég and Ta Anuooia acpaNioTIka Tapeia nooou €

382 xIA yia Tov ‘OdIAO Kal TNV €TaIpEia.

H evnAiKiwon Twv NneAaTwv nou Oev £X0UV UNOCTEI anopeiwaon napouacialovTal gTov nivaka nou akoAoudei:

OMIAOZ MHTEPA MHTEPA

Mood oc € Mood oc €

31/12/2012 31/12/2011 31/12/2012 31/12/2011

Aev €ival \An&inpoBeopia kai dev €ival
anopeiwPéva 13.496.797 6.142.536 11.408.174 5.353.169
Eival An§inpoBeopia kai Oev gival anopeiwpeva:
< 90 nuepeg 8.936.799 1.094.690 6.730.216 850.323
91 - 180 nuepeq 2.479.177 1.670.760 2.408.277 1.628.452
181 - 360 nuepeg 3.164.643 3.603.075 2.825.730 3.559.124
> 360 NuEPEC 8.399.841 3.621.794 7.718.948 3.635.235
$0voho 36.477.256 16.132.856 31.091.344 15.026.303

H kivnon Twv npoPAéwewv Tou Opilou kal TG ETaipeiac yia TiC un €lonpa&iueg anaimnosi avalleTal wg

€gnG:
MNMpoBAéweig anopsinong OMIAOZ MHTEPA MHTEPA
MNooa o< € MNooca oc €
31/12/2012  31/12/2011 31/12/2012  31/12/2011
YnoAoino avoiyparog (2.829.870) (2.164.912) (2.236.347) (1.736.347)
Mpoobeteg npopAyeiq (1.785.793) (607.222) (1.820.128) (500.000)
EionpayBeioeg eniopaeieg ) 1.722 )

Avata&ivopnaon oTig Aoinég NpoRAEWEIG
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YnoAoino KA€IoipaTog

10.9 Aoina KuKAo(popoUVTa OTOIXEIO EVEPYNTIKOU

Ta Aoind KUKAOQOPOUVTa OTOIXEIa TOU evepynTiIkoU avaAlovTal w¢ £En¢ :

XpewaTeg AiGpopol

Anaimiosic Ano Anpooieg ApxXE

Aoinég Anaitnoeig anod ouvoedeeva Pepn
MpokaTaBoAEg kal daAvela GTO NPOCWMIKO
'Ecoda Xproewe I0npakTea
MponAnpwOévTta £50da

NoInEG AnaiTroeig

Z0voAa

Meiov: MpoBAEWEIG anopeinang
KaBapég anaiToeig XpewoTav

H kivnon Twv npoPAéwewv Tou Opilou kal TnG ETaipeiag yia TIC PN €I0nNpagiyec anaitioeli avaAleTal wg

€gng:

MNMpoBAéyweig anopsinong

YnoAoino avoiygarog

MpooBeTeG NPoBAEWEIG
EionpayBeioeg eniopaeieg
AvaTa&ivounan oTiG AoINEG anaiTroeig
YnoAoino KA&ioipaTog

10.10 Tapeiaka diabcipa kai 1I00dUvapa

MeTpnTa GTO TAMEIO

Tapeiaka diabéaipa atnv Tpanela
A€OPEUPEVEG BPaxuNpOBETEG NPOBECUIAKEG
Tpane(kéG KaTaBETEIG

AEOPEUPEVEG KATABEDEIG

ZUvolo Tapeiak®v d1abecipwv Kai

OMIAOZ MHTEPA MHTEPA
Mooa os € Mooa os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
(3.060.563) (1.112.798) (1.080.000) 0
(174.536) (1.163.380) (20.000) (1.080.000)
0 134.615
(68.753) (919.000)
(3.303.852) (3.060.563) (1.100.000) (1.080.000)
Ta Tapeiaka AiaBgoiya kal Tapeiakd IoodUvapa nepiAayBavouv Ta akdAouba oToIXEIa :
OMIAOZ
MHTEPA MHTEPA
Mooa os € Mood oc €
31/12/2012 31/12/2011 31/12/2012  31/12/2011
74.157 155.482 33.046 111.354
924.011 1.772.311 487.337 1.147.524
37.320 0 0 0
47.413 0 37.463 0
1.082.901 1.927.793 557.846 1.258.879

10030vapa

'OAec o1 kaTaBéoeic Tou Opilou gival og Eupw. To nNpaydaTikd YECO OTABUIOWEVO EMITOKIO OTIC TPANEYKEG

kataléoeic fTav 3,1 % (2,3% T1o 2011).
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68.753 (59.458) -
(4.546.910) (2.829.870) (4.056.475) (2.236.347)
OMIAOZ MHTEPA MHTEPA
Mooa o€ € Mooa oc €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
4.097.636 4.,548.818 1.907.527 2.197.903
852.363 2.322.236 612.157 2.180.209
1.033.328 1.040.030 974.463 869.431
36.346 19.417 19.567 5.474
12 87.247 12 87.247
543.263 420.316 446.965 414.527
118.046 126.485 85.236 86.497
6.680.994 8.564.549 4.045.927 5.841.288
(3.303.852) (3.060.563) (1.100.000) (1.080.000)
3.377.142 5.503.986 2.945.927 4.761.288



10.11 MeTOXIKO KEQAAaIO

Tnv 31n AskepBpiou 2012 1o OUVOAO TWV €KOOBEVTWV KOIVWV HETOXWV aVAPXETO Ot 55.090.006 KOIVEG
OVOMAOTIKEC METOXEC, OvouaoTIKnG afiac 0,60 Eupw n kaBe pia. 'OAeC ol €kdOBEiOEC WETOXEC €XOUV

€€oAndei NANpwc.

YnoAoino avoiyparog tnv 1/1/2011
'Ekdoon NEwv MeToxwv

-Koivég
YnoAoino kAsiciparog Tnv 31/12/2011
YnoAoino avoiyparog tnv 1/1/2012

'E€0da al&naong kepahaiou
AvaBaMopevog popog eE0dwv al&nong
MeToxIkoU KepaAaiou

YnoAoino kA&igiparog Tnv 31/12/2012

10.12 Aoind AnoOspaTika

Ta Aoind anoBespaTika Tou OpiAou kal Tng ETaipeiag avaAUovTal wg eENG:

YnoAoino avoiygarogtnv 1/1/2011

YnoAoino kA&igiparog Tnv 31/12/2011

YnoAoino avoiyparog tnv 1/1/2012

YnoAoino kAsiciparog Tnv 31/12/2012

YnoAoino avoiyparog tnv 1/1/2011

YnoAoino kAsiciparog Tnv 31/12/2011

MHTEPA A.E.
Mooda oc €
ApIOpOG OvVopaoTIKI) ASia koivav Ynep To
HETOX®OV a&ia HETOX®OV ApTiO
36.230.200 0,60 21.738.120 1.967.267
18.859.806 0,60 11.315.884 10.184.295
55.090.006 0,60 33.054.004 12.151.562
55.090.006 0,60 33.054.004 12.151.562
0 0 0 (143.473)
0 0 0 28.695
55.090.006 0,60 33.054.004 12.036.783
OMIAOZ MHTEPA
Mood oc €
TakTiko ApopoAdynTa Aona .
anoBepaTiko anoOepaTika anoBeparTika Zovoha
5.848.220 191.176 1.594 6.040.989
5.848.220 191.176 1.594 6.040.989
TakTikO . A(popo)\ovn'r'u Aoina . SOVoAa
anoBspartiko anoBeparTika anoBsparika
5.848.220 191.176 1.594 6.040.989
5.848.220 191.176 1.594 6.040.989
MHTEPA A.E.
Mood oc €
TakTiko AgopoAoynta Aoina .
anoBepaTiko anoOspaTika anoOspaTika Zovoha
5.501.378 195.747 1.594 5.698.719
5.501.378 195.747 1.594 5.698.719
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TakTikO A@opoAoynTa Aoina

. . . ZUvoAa
anoBepaTiko anoBsparTika anoBsparTika
YnoAoino avoiyparogtnv 1/1/2012 5.501.378 195.747 1.594 5.698.719
YnoAoino kAsigiparog Tnv 31/12/2012 5.501.378 195.747 1.594 5.698.719

10.13 YnNoxXpewoEeIG NapoXmv NPoownikoU Adym 080U anod Tnv unnpecia

O 'OpIAOC €XEI TNV VOMIKR UNOXPEWAN Yia TNV KaTtaBoAr oTto npoownikd €’ ana& anolnuiwong kata Tnv
nuUepopnvia e€6dou kade epyalopévou and Tnv unnpeaia Aoyw ouvtaglodoTnong.

H avaAuon Tng unoxpEwong auTng EXEl WG EENG :

OMIAOZ MHTEPA MHTEPA
MNooa oc € MNooa oc €

31/12/2012 31/12/2011 31/12/2012 31/12/2011
MakponpOBECHEG UNOXPEMTEIG TUVTAEI0d0TNONG 3.531.844 4.077.534 2.680.783 2.881.281

Ta nood nou avayvwpilovrar OTnV  KATAotaon 2UVOAkwv Ecodwv  yia  [poypduuaTta  un
XPNHATODOTOUNEVMV UMNOXPEWTEWY Eival :

OMIAOZ MHTEPA MHTEPA

31/12/2012 31/12/2011 31/12/2012 31/12/2011
KoaTog TpExouaag anaaxoAnong 310.831 403.601 223.425 296.718
KOaTOG TOKWV NAVw GTNV UNoXpEwan
I 205.594 243.469 143.389 178.107
AvaloyioTiKa KEPAN/TNKIEG avayvwpIoHEva )
LEoa o £10C (493.303) (161.721) 12.198
ZnHIEG(KEPDN) and NEPIKONEG Kal ) )
TAKTOMOINCEIG (469.462) (410.432)
'E€030 avayvmpIioHEVO OTHV KaTdoTaon
AoyapiacpoU anoTeEAECHATWV 23.122 15.886 366.814 76.591

Ta nood nou avayvwpilovrar otnv Kataoraon Oikovoplkng ©éong vyia [Mpoypappata  pn
XPNHUATOOOTOUHEVWV UMOXPEWTEWY Eival:

OMIAOZ MHTEPA MHTEPA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Mapoloa afia TwV UMNOXPEWTEWV KABOPIOHEVOV
napoxdv nou evai NApwG N &V pHEpEl 3.375.452 3.953.739 2.524.391 2.757.486
XPNHATODOTOUNEVEG
3.375.452 3.953.739 2.524.391 2.757.486
KaBapd avahoyioTika kEpdN i nuiEG nou dev eival
, . 156.392 123.795 156.392 123.795
avayvwpIouEVa aTov IGOAOYIOHO
156.392 123.795 156.392 123.795
KaBapr unoxpewon yia GuvTageIG OToV IG0AOYIOHO 3.531.844 4.077.534 2.680.783 2.881.281
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MeTaBolég oTnv napoloa a&ia TnS unoXPEWONG Yia Ta NPOYPARKATA £XOUV WG EENG :

OMIAOZ MHTEPA MHTEPA

31/12/2012 31/12/2011 31/12/2012 31/12/2011

Mpoypaupata un MpoypaupaTa un MpoypaupaTa un Mpoypappara un
XPNHaTodoToUHEVOV XpNHaTodoToUPEVOV XPNHaTodoToUHEVOV XPNHaTodoToUHEVOV

UMNOXPEWTEWV UNOXPEWTEWY UNOXPEWTEWY UNOXPEWOEWY
YnoAoino apxng xpiong 3.953.740 4.682.088 2.757.487 3.425.130
K6oTog anaoxoAnong 310.831 403.601 223.425 296.718
K6oTog ToKwv 205.594 243.469 143.389 178.107
AvaloyioTika {npigg / (kepdn) (525.901) (906.910) (32.598) (731.111)
Znpigg/ (kEPON) and NePIKONEG - 22.961 - 22.961
Mapoxég nAnpwBeioeg (568.811) (491.468) (567.311) (434.318)
Ynohoino TéAoug xprong 3.375.453 3.953.740 2.524.392 2.757.487

O1 KUpIEG avaloyIOTIKEC NapadoxEC Nou Xpnoidonoinenkav Exouv wg £ENc:

MpogEOPANTIKO €MITOKIO
MeMoVTIKEG augnoeig HIoBwv

10.14 Enmixopnynoeiq

H kivnon Twv enixopnynocwv avaAUeTal wg £ENc:

YnoAoino avoiyparog tTnv 1/1/2011
Eionpa&n véwv enixopnynoewv

AnodoBeon enixopnynoswv

Anoavayvmpion €nixopnynoswv

MeTapopa os BpaxunpOBETHES UNOXPEWOTEIG
NOINEC XPEWOEIC

YnoAoino kAsicipatog Tnv 31/12/2011

YnoAoino apxngtnv 1/1/2012

Eionpa&n véwv enixopnynoswv

AnbdoBeon enixopnynoswv

MeTapopa os BpaxunpOBETES UNOXPEWMOEIC
YnoAoino kAsiciparog Tnv 31/12/2012

10.15 AavEIaKEG UNOXPEWOEIG

31/12/2012 31/12/2011
4,00% 5,20%
2,00% 3,50%
OMIAOZ MHTEPA MHTEPA
MNooda o€ € MNooda o€ €

EniXopnynoeig EniXopnynoeig

€NeVOUCEMV €NeVAUCEMV
737.151 684.333
14.002 0
(162.867) (141.865)
13.726 0
(24.793) 0
13.125 27.127
590.343 569.594
Enixopnynoeig Emixopnynosig

€NeVOUCEMV €NevOUOEMV

590.343 569.594
21.002 0
(163.917) (142.915)
(16.875) 0
430.553 426.679

Ta daveia Tou Opilou kai TnG ETaipeiag kaBwg kai ol nuepopnvieg ANEng Toug avaAlovtal wg £ENG:
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OMIAOZ MHTEPA MHTEPA A.E.
Mood o€ € Mood o€ €
MakponpoBeopes Aaveiakes Ynoxpewoeig 31/12/2012 31/12/2011  31/12/2012 31/12/2011
YNoXpeWOeIg XpnHaTodoTIKNG HioBwang 172.333 280.956 1.154 70.943
Opohoyiakd daveia 0 19.000.000 0 19.000.000
Meiov: MakponpdBeopa davela NANPWTEA TNV ENOHEVN XPHon 0  (19.000.000) 0  (19.000.000)
Z0UvoAO HAKPONPOBECHMV daveiwv 172.333 280.956 1.154 70.943
MNood o€ € Mood o€ €
B " A £G Y X
PAXUNPOBECHES Aavelakes YNOXPEWOEIG 31/12/2012 31/12/2011 31/12/2012 31/12/2011
YNOXPEWOEIG XPNUATODOTIKNG HITBWaNG 196.721 758.406 70.943 630.576
Tpanedikog Saveiopog 60.170.448 31.870.465 56.000.000 29.400.000
MAéov: MakponpoBeapa daveia NANPWTEA TNV ENOMEVN XPRoN 0 19.000.000 0 19.000.000
ZUvolo BpaxunpoOsopmV daveiwv 60.367.169 51.628.872 56.070.943 49.030.576
OMIAOZ MHTEPA
MNMood oc €
AQVEIGKEG UNOXPERNTEIG THV YNOXpPEWOEIG TpaneQikog OpoAoylaka Aavelakég
31/12/2012 XPNHATOJOTIKAG HiIoBwONG daveiopog daveia YNOXPEWTEIG
'Ewg 1 €T0UG 196.721 60.170.448 0 60.367.169
MeTa€U 1 £Toug Kal 2 €TV 100.724 0 0 100.724
MeTafl 2 eTwv Kal 3 €TV 64.183 0 0 64.183
MeTafl 3 €TV Kal 4 €TV 7.426 0 0 7.426
369.054 60.170.448 0 60.539.502
Mood oe €
AQVEIGKEG UNOXPERMTEIG THV YNOXpEWOEIG TpaneQikog OpoAoylaka Aavelakég
31/12/2011 XPNHATOJOTIKAG HiIoOwoNg SaveioHog daveia YNOXPEWOEIG
'Ewg 1 €T0UG 758.406 31.870.465 19.000.000 51.628.871
MeTa€l 1 £Toug Kal 2 €TV 155.721 0 0 155.721
MeTa€l 2 eTwv Kal 3 €TV 79.070 0 0 79.070
MeTa&l 3 €TV Kal 4 €TV 46.165 0 0 46.165
1.039.363 31.870.465 19.000.000 51.909.828
MHTEPA A.E.
MNMooa oc €
AavEIaKEG UNOXPERNTEIG YNoXpEWMOTEIG Tpane{ikog OpoAoyiaka Aaveiakég
T™v 31/12/2012 XPNHATOJOTIKAG HiIoOwoNg SaveioHog daveia YNoXpEWOTEIG
'Ewg 1 €Toug 70.943 56.000.000 0 56.070.943
MeTa&l 1 €Toug kal 2 €TV 1.154 0 0 1.154
72.097 37.000.000 56.072.097
Mooa oc €
AavEIaKEG UNOXPEWTEIG Ynoxpewoeig Tpanedikog Opoloyiaka Aaveiakég
Tnv 31/12/2011 XPNHATOJOTIKNG HiIoOwoNg daveiopog daveia YNOXpPEMOCEIG
'Ewg 1 £T0UG 630.576 29.400.000 19.000.000 49.030.576
MeTa&l 1 €Toug kal 2 €TV 70.943 0 0 70.943
701.519 29.400.000 19.000.000 49.101.519
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Eniong, ol unoxpewaoeic xpnUaTodoTIKNG MioBwaong Tou Opihou kal TnG ETaipsiag avaAuovTtal we €ENC:

OMIAOZ MHTEPA
YNOXpEWMOCEIG XpHATOJOTIKAG HioBwong

MNooa oc €

Ewc 1 €T0Ug

MeTa&U 1 éToug kal 5 €TV

Avw TwV 5 €TV

ZUvoAo EAGXIOTWV HEAAOVTIKGOV
KaTapBoAawv

Meiov: Mooa nou anoTteholv
XPNHATOOIKOVOIKA £500a

ZUvolo napoloag agiag EAAXIoTOV
HEAAOVTIK®V KaTtaBoA®v

MHTEPA A.E.
YNoXpEWOEIG XpNHATOSOTIKNG HioOwong

MNooa oc €

Ewg 1 €ToUg

MeTa€U 1 £Toug kal 5 €TV

AVl TV 5 €TV

2UvoAo EAGXIOT@V HEAAOVTIKGOV
KaraBoAav

Meiov: Mood nou anoTteholv
XPNHATOOIKOVOIKA £E00a

ZUvoAo napouaoag agiag eEAAXIoTOV
HEAAOVTIK®V KaTaBoA®v

31/12/2012 31/12/2011
\ MNapouoa aija \ Mapouoa aja
EAaxioreg ER&XIOTO)\EI EAayioteg EK&XIOT(O\EI
HEAAOVTIKEG HEAAOVTIKGV HeAovTiKég HEAAOVTIKGOV
A& . KaTaBoAE y
karaBohsq kataBoA®v s karapoAwv
218.485 196.721 784.283 758.406
184.299 172.333 298.838 280.956
0 0 0 0
402.784 369.054 1.083.121 1.039.363
(33.730) 0 (43.758) 0
369.054 369.054 1.039.363 1.039.363
31/12/2012 31/12/2011
\ Mapouoa aija \ Mapouoa aija
EAaxioTeg s‘;ﬁx,mwé EAaxioreg sgﬁxlmm\al
HeMovTikEG HEAAOVTIKGV HeAovTIkéq HEAAOVTIKGV
AE . KaTaBoAE .
karaBoAsg kataBoAav S kataBoAav
71.258 70.943 641.508 630.576
1.155 1.154 71.259 70.943
0 0 0 0
72.413 72.097 712.767 701.519
(316) 0 (11.248) 0
72.097 72.097 701.519 701.519

Ta npaypatika otabpioyéva péoa enimokia davelopol Tou Opidou kal Tng ETaipeiag yia Tn xprion 2012 kai

2011, eival Ta napakaTw:
Méoa MNMpaypaTika EmiTokia

MakponpdBeopeg AQVEIKEG YNOXPEWOEIG
BpayunpdBeopeg AaveIakeG YNOXPEMOTEIG

31/12/2012 31/12/2011
€ €
6,64% 1,84%
5,09% 5,31%

To opoAoyiakd ddvelo TnG €Talpeiag, nooou 19ek €, Bacel oUPBaong ixe nuepopnvia ARENG Tov Anpilio
2012, kai €ixe avavewdei yia nAnpwun ota TéAn Iouviou 2012.

H ETaipeia BpiokeTal og dianpaypaTeUoelg e TIG ouvepyalOHeveG TpAneleg yia TNV  avaxpnuaTodoTnan Tou
TpanedikoU davelgpou TG Ye €kdoan odoAoylakoU daveiou nogou €42¢ek. NeEPINOU, €K TWV OMoiwv Nocd €19
€K. a@opa To An&InpdOeopo opoAoylakd OAVEIO MOU AVAPEPETAl AVWTEPW KAl TO OMoIo gUgavileTal aTIg

BpaxunpoOBeoPEC DAVEIOKEC UNOXPEWOEIC,

10.16 MNMpoBAsysig

O1 npoBAéWeIc nou agopouv aTov ‘Ouiho kal otnv ETaipeia avayvwpilovTtal ¢’ 600V undpxouv napoUoeq
VOMIKEG 1 TEKUAPTEG UMOXPEWOEIC WG OUVENEIA NaAaidTEPWV YEYOVOTWV, £’ OCOV undpxel mBavoTnTa
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€KKABAPIONG TOUC MECW EKPOWV NOPWV, Kal €p’ OCOV N UMOXPEWCN TOU MOCOU WMOPEI va UMOAOYIOTE
agionioTa. EvOexopeveG anaitnoelg Ogv avayvwpilovTal OTIG OIKOVOUIKEG KATAGTACEIG aAAG yvwoTonoloUvTal
£(O0OV UNApxel NIBavoTNTA EICPONG OIKOVOUIKWMY OPEAWV.

OMIAOZ MHTEPA

YnoAoino avoiyparogtnv 1/1/2011
MpdoBeTeg NpoPAEYEIG

Xpnoiponoinpéveg npoBAEWEIG
AxpnoigonoinTa nood npoBAEYewv nou
avaoTpagnoav

YnoAoino kA&ioiparog Tnv 31/12/2011

YnoAomno apxngtnv 1/1/2012
MpdoBeTeg NPoPAEYEIC

Xpnoiponoinpéveg NpoBAEWEIG

YnoAoino kA&igiparog Tnv 31/12/2012

MakponpoBeopeg MpoPAEYEeIG
BpayunpoBeopeg MpopAEwelg

MHTEPA

YnoAoino avoiyparog tnv 1/1/2011
MpooBeTeG NPoBAEWEIG

XpnolonoINUeveG NPOBAEYEIG

YnoAoino kAgioiparog Tnv 31/12/2011

YnoAoino apxngtnv 1/1/2012
MpooBeTeg NPoBAEWEIG

Xpnoiponoinpéveg NpoBAEWEIG

YnoAoino kAsioiparog Tnv 31/12/2012

MakponpoBeopeg MpoPAEYEeIG
BpayunpdBeopeg MpoPAEwelg

MNooa oc €
MpoBAsywn yia .
. . . MpoBAtyeig
sﬁobo'(popou ano ENidIKWV Z0voAa
uvs)\'.w KTEG UNOBECEMV
XPNOEIG
733.781 8.220.000 8.953.781
241.201 527.914 769.115
0 (607.524) (607.524)
0 (150.000) (150.000)
974.982 7.990.390 8.965.372
MpoBAsywn via .
. . . MpoBAeyeig
sﬁogsé(i);[::rl;quno €NidIKOV ZUvoAa
XPAGEIC unoBecewv
974.982 7.990.390 8.965.372
700 840.000 840.700
0 (238.407) (238.407)
975.682 8.591.982 9.567.664
975.682 8.591.982 9.567.664
0 0] 0
975.682 8.591.982 9.567.664
Mooa oc €
MpoBAeyn yia .
s . . MpoBAtyeig
sﬁoﬁo'tpopou ano ENidIKWV ZuvoAa
ava)\'s YKTEG UNoBECEMV
XPNOEIG
600.000 7.110.000 7.710.000
200.000 504.939 704.939
(497.524) (497.524)
800.000 7.117.415 7.917.415
MpoBAewn yia .
s . . MpoBAtyeig
sﬁoﬁoltpopou ano €NidIKWV ZUvoAa
uvs)\'syk'rsq UNoBECEMV
XPNOEIQ
800.000 7.117.415 7.917.415
0 840.000 840.000
0 0 0
800.000 7.957.415 8.757.415
800.000 7.957.415 8.757.415
0 0 0
800.000 7.957.415 8.757.415

56



10.17 AoINEG HAKPONPOOECHEG UNOXPEMTEIG

H avaAuon Twv JakponpoBEouwy Unoxpewaoewy Tou OuiAou kal TnG ETaipeiac éxel wg €&ng:

OMIAOZ MHTEPA MHTEPA A.E.
Mooda o € Mooda os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
NOINEC YMOXPEWOEIG 1.589.670 76.284 1.589.670 76.284
Z0volo 1.589.670 76.284 1.589.670 76.284

H al&non Twv pakponpoBsopwv unoxpewoswv Tou Opilou kal Tng ETaipeiac o@eileTal Kupiw¢ oTOoUG
dlakavoviopoug TG ETaipeiac pe Ta Anpooia AogalioTika Tayeia yia TNV anonAnpwun TwV UMNOXPEDOEWY

™G

10.18 MpopNnOeUTEG KAl AOINEC UNOXPEWNOCEIG

H avaAuon Twv unoAoinwv Twv NPopnBeuT@V Kal Twv AOINMV CUVAPWV UNOXPEWOEWY Tou OMiAou Kal Tng

ETaipeiac éxel w¢ €ENc:

OMIAOZ MHTEPA MHTEPA
Mood og € Mood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
MpounBeuTeg 6.111.749 4.458.027 5.191.551 3.867.845
Enirayeg MANpwTEEG 923.991 561.961 802.209 436.738
MpokaTtaBoAég neAaTwv 311.553 142.763 311.162 116.806
EMNOPIKEG UNOXPEWOEIG NPOG OUVOESENEVA WEPN 15.314.666 10.043.050 13.979.282 9.063.944
NOINEG UNOXPEWTEIG 2.708.633 2.808.435 1.389.330 1.769.925
Z0volo 25.370.593 18.014.235 21.673.534 15.255.258
10.19 ®opoi €1003HATOG NANPWTEOI
O @OpOC £1000NPATOG NANPWTEOG avalUETal WG EENG :
OMIAOZ MHTEPA MHTEPA A.E.
Mooa os € Mood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
®OPOG £100dMKATOG 0 86.647 0 63.596
Alapopég dopohoyikou EAEyxou 0 0 0 0
Zjvolo 0 86.647 0 63.596
10.20 AoInéG BPaxunpOBECHEG UNOXPEWOTEIG
O1 Aoinég BpaxunpOBETUEG UNOXPEWOEIG avallovTal we €ERG :
OMIAOZ MHTEPA MHTEPA
Mood os € Mood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Mood opeIAOPeva o ouvdEdEpEVa HEPN 236.384 126.353 0 0
'Ecoda endpevng nepiddou - Enixopnynoeig 159.268 158.538 142.393 137.535
ACQANCTIKOI OpyavIGHOi 6.594.491 3.560.207 5.477.439 2.996.621
NOINEG UNOXPEWTEIG and GOPoug 2.845.268 1.560.479 2.213.013 1.183.743
MepiopaTa nAnpwTéa 49.678 49.678 15.753 15.753
YNOXPEWOEIG MPOG TO NPOTWMIKO 676.001 25 675.573 0
Aedouleupéva £€0da 1.365.422 1.288.440 1.209.186 1.175.359
NOINEG UNOXPEWTEIG 1.841.703 913.376 1.355.413 573.752
YNOXpEMOEIG NPOG HETOXOUG anod ENIOTPOPI) HETOXIKOU 10.203 0 1.327 1327
KepaAaiou
AEBOUAEUPEVOI TOKOI 882.397 266.306 882.397 266.306
Ynoxpewoelg and ayopd HUETOXMV 69.994 69.994 69.994 69.994
ZUvolo 14.730.809 7.993.396 12.042.489 6.420.390
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10.21 NwARoCEIg

O1 nwANoeIg avaAlovTal wg €ENG:

'Ecoda and napoxn unnpecimv

ZUvoAa ano ouveXI{OHEVEG dpaocTnpPIOTNTEG

10.22 Napoxég o€ epyalopévoug

O1 napoxec o epyalopévouc availovTal we ENG:

MioBoi kal nuepopiodia
KOoTOoG KOIVWVIKNG ao@aNiong

SUVTGEEIC NpoypdupaTa KaBopIoHEVWV NAPOXWV
SUVTGEEIC NpoypdupaTa KaBopIoHEVOV EI0POPWV

Noinda €50da NpocwniKou
AnolnJinaoeig andAuong
ZUVOAO KOOTOUG EPYAOHEVOV

ApIOHOG epyalopEvVmV
nUepopiciol
HiobwToi

10.23 'E§oda ava AsiToupyia

To kb60oTOC NWANBEVTWY avaAUeTal we €ENC:

MNooa oc €

ZUVTa&I0D0TIKEG NAPOXES

ApoIBEG Kal AoINEG NapoxéG oe epyalopévoug
KooToG anoBepdatwv avayvwpliopévo wg £6000
AnooBEceIg EvomUaTwy nayiwv

AnooBEoeIG aoWUATWV nayiwv

AO0IBEG Kal €E0da TPITWV

Mapoxég TpiTwv

'E§0da TnAenIKoIVWVIOV

Evoikia ASITOUpYIKGOV HICBWOOEWY

®opol Kal TEAN

MpoBAEyeIg

Ao@aNioTpa

"EMIOKEVEG Kal GUVTNPROEIG

'E€0da diaprjHiong Kai npowenong
MpopnBeieg NwARcEWv

Aoina £€oda

AwpeEg

'E€0da peTapopdg

OMIAOZ MHTEPA MHTEPA A.E.
Mooa o€ € MNooa oc €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
84.231.382 77.396.817 66.379.959 61.115.777
84.231.382 77.396.817 66.379.959 61.115.777
OMIAOZ MHTEPA MHTEPA
MNooa oc € Mooa oc €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
28.170.717 29.641.694 22.075.125 22.999.702
8.024.189 8.295.950 6.242.482 6.377.223
310.831 403.601 223.425 296.718
0 0 0 0
670.100 861.295 588.539 650.572
1.500 491.468 0 434.318
37.177.337 39.694.008 29.129.571 30.758.533
31/12/2012 31/12/2011 31/12/2012 31/12/2011
20 19 0 0
1.152 1.146 902 892
OMIAOZ MHTEPA MHTEPA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
KooTog KooTog KooTog KdoTog
NMwANBéviov MwAnBévrav NwAnBivTwv NwARBEvTOV
208.752 235.539 141.812 153.670
31.876.237 33.680.074 25.769.090 26.910.458
13.591.163 13.949.662 11.246.727 11.622.045
3.934.290 3.987.652 3.112.575 3.158.492
261.264 113.592 171.231 83.880
20.395.981 24.635.495 17.078.648 20.888.373
5.307.919 4.877.013 4.945.614 4.505.474
270.279 311.385 232.209 260.580
841.065 1.233.942 517.880 690.661
728.282 461.111 567.974 361.090
1.000.000 0 1.000.000 0
91.392 103.276 66.451 69.166
1.192.257 1.088.960 919.117 884.559
5.274 83.620 3.443 79.804
102.343 167.245 102.343 167.245
1.093.122 1.397.539 402.677 444.154
13.489 13.737 11.600 12.150
32.286 27.950 13.014 11.195
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Avalaoipa

20.008

23.419

0 0

ZUvolo 80.965.404

86.391.210

66.302.405 70.302.997

Ta £€oda dioiknong avallovTal we ERC:

OMIAOZ MHTEPA
31/12/2012 31/12/2011

MHTEPA

31/12/2012 31/12/2011

Nood o€ € 'E'F,obu 'E'«anu 'E'Eoéu 'E'Eoéu
dl0iknong di10iknong di0iknong di10iknong
ZUVTagIod0TIKEG NAPOXES 101.712 167.612 81.613 143.048
?g\({:\cll[égﬁg?glj\glnsq napoxeg o€ 4.956.924 5.573.309 3.137.057 3.551.358
Eg:ggq anoBepaTwy avayvwpIoHEvo wG 58.352 73.276 58.352 73.276
AnooBEoelg EvomUaTwy nayiwv 340.144 342.299 96.808 97.114
AnooBEoeIG aoWUaTwV nayiwv 135.617 248.886 108.779 240.729
ApOIBEC Kal ££08a TpITwV 1.848.642 2.337.082 792.432 1.036.164
Mapoxéc TpiTwv 241.968 261.972 131.817 143.942
"E&0da TnAEnIkoIVWVIOV 54.171 61.666 44.594 45.538
Evoikia ASIToUpYIKGOV HICBWOEWY 262.639 247.756 150.800 101.774
®Opol Kal TEAN 143.229 41.955 93.063 0
MpoBAEweIg 159.921 213.576 0 0
AogpaNioTpa 8.593 10.828 676 0
"ENIOKEVEG Kal GUVTNPRAOEIG 95.409 76.824 11.053 11.937
‘E&oda diapripiong kai npowdnaong 179.362 80.801 179.131 79.589
MPOPABEIEC NWAATEWY 1.808 20.257 1.808 20.257
Aoind £€oda 509.490 472.539 230.362 168.655
AwpeEg 27.852 18.299 27.253 17.795
'E€0da peTapopdg 46.266 49.237 33.147 43.919
Avalaooipa 6.352 7.434 0 0
ZUvolo 9.178.452 10.305.607 5.178.743 5.775.095
Ta €Eoda d1aBeong avaAuovTal wg €EAG:
OMIAOZ MHTEPA MHTEPA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
\ 'E§0da 'E§0da 'E€0da 'E§0da

Mooa ot € 6lﬁzscng 5|('1§£0|1<; 5I(‘l§£0’l‘|q 6|é|g£on(;
ZUVTa&I0d0TIKEG NAPOXES 368 449 0 0
AUOIBEG Kal AOINEG NAPOXEG OE
sgya% Oﬁévouq G NApoXes 33.344 37.026 0 0
AnooBECEIG EVOWUATWV nayiwv 4.465 4.500 0 0
AnooBEoeIG aoWUATWV nayiwv 492 152 0 0
ApoIBEg kal €E0da TpiTwv 18.607 22.349 0 0
Mapoxég TpiTwv 2.000 1.927 0 0
'E€0da TnAenikoIVwVIOV 183 291 0 0
Evoikia ASITOUpYIKGOV HICBWOOEWY 1.772 3.117 0 0
®oOpol kal TEAN 907 749 0 0
ACQANOTPa 143 19 0 0
"EMIOKEVEG Kal GUVTNPROEIG 1.533 1.173 0 0
'E§0da diapripiong kai npowdnaong 6 22 0 0
Noina €€oda 5.027 5.325 0 0
AwpeEg 11 9 0 0
'E€0da peTapopdg 89 96 0 0
Avalwaipa 115 134 0 0
ZUvolo 69.060 77.515 0 0
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10.24 Aoina £€00da / £€§0da eKHETAAAEUONG

Ta Aoind £€000a eKPETAAEUONG yia TIG Xproelg 2012 kai 2011, xouv w¢ £EAC:

OMIAOZ MHTEPA MHTEPA
MNood oe € Mood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
'Ecoda and Evoikia 1.317.274 1.562.066 1.119.978 1.239.459
'Ecoda and Emidotroeig 239.738 128.763 197.572 113.112
AnooBETEIG ANPOEVTWY ENIXOPNYNOEWV 163.918 162.867 142.916 141.865
‘Eooda and axpnoiponoinTeg MpoBAEWeIg 15.180 1.356.674 0 895.808
'Ecoda and axpnaoiponoinTeg npoBAEYeIC ano
anolnuinon npoownikou 493.303 0 0 0
AvaoTpo®r NpoBAEYewV 110.000
'Ecoda and napoxr unnpeciov 2.119.913 2.033.768 1.553.770 1.349.877
Noina €0oda 392.206 349.482 356.516 85.053
KEpdn anod Tnv NWANGCN EVO®UATWV Nayiov 29.167 66.282 27.400 300
ZUvoAo Aoinwv E00dwvV EKPETAAAEUONG 4.770.699 5.769.902 3.398.152 3.825.474
Ta Aoind €&oda ekpeTaleuong yia Tig xproelg 2012 kai 2011, €xouv wg €&NG:
OMIAOZ MHTEPA MHTEPA
Mooa os € Mood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
®opol akivnTng nepiouaiag Kai Aoimnoi gpopol 230.109 312.771 146.653 211.327
MpdoTiya Kal Npocaugnoeig 457.775 87.313 448.455 87.313
MpoBAEYeIg 1.680.128 1.084.939 1.680.128 1.084.939
ZnNMIEG anod TNV NOANCN EVOWUATWV nayiwv 10.591 28.274 10.591 3.519
Aoind £€oda 747.833 1.176.280 693.776 1.010.817
ZUvoAo Aoinwv 508wV EKUETAAAEUONG 3.126.436 2.689.578 2.979.604 2.397.915
10.25 XpnupaTtooikovopika £é§0da / é00da
Ta xpnuaTtooikovopika kKooTn / €é0oda avaAlovTal wg €ERG :
OMIAOZ MHTEPA MHTEPA
Mood oe € MNood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Tokol BpaxunpdBeopwv daveinv 3.688.154 2.760.478 3.439.485 2.685.792
ToKol opoAoylakwv daveiwy 143.572 481.876 143.572 481.876
TOKOI XPNHATOOIKOVOUIK®V HICOMOEWY 30.992 48.320 10.844 30.359
XPNHUATOOIKOVOMIKO KOOTOC NPOEEOPANTNG
UMNOXPEMTEWY NapoXmV NPoownikol Aoyw eE63ou 205.594 243.469 143.389 178.107
anod Tnv unnpeoia
MpounBeieg EyyunTik®v EnaTohav 326 8.667 0 8.547
Noinoi Tokol €€0da 55.403 58.668 20.666 20.753
ZUVOAO XPNHATOOIKOVOHIK®V £E03WV 4.124.041 3.601.477 3.757.956 3.405.435
OMIAOZ MHTEPA MHTEPA
Mood os € Mood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
'Ecoda and TOKoug KaTabEoewy 3.605 6.961 988 279
Noinoi Tokol €00da 180 0 0 0
ZUVOAO XPNHATOOIKOVOHIK®V EGOSWV 3.785 6.961 988 279
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Aoina XpnHATOOIKOVOHIKA anoTEAECHATA OMIAOZ MHTEPA MHTEPA A.E.
Mooa os € Mooa o €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Aoind XpnUaTooIKovopika anoTeAéopaTa (13.073.886) 0 (26.894.338) 0
ZUvoAo AoINMV XpNHATOOIKOVOHIK®V anoTeAeopatov  (13.073.886) 0 (26.894.338) 0

O! dnoyeInoEeIg OTOoIXEIWV EvepyNTIKOU yia Tn Xprion 2012 avaAuovTail oTic onpeiwoelg 10.2 kai 10.4.

10.26 ®o6pog €1003HATOG

O @opoc ei00dnpaTog avalleTal we €ERG :

ormcx
Mood og € MNood os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Tpéxov €€0d0 POpoU 0 63.596 0 63.596
AvaBal\oEVOG pOPOC anoTEAEOHATWY 609.893 551.267 698.922 487.204
MpoBAewn POPOU €1003MKATOG 701 241.200 0 200.000
ZUvolo popou 10031 iaTog cuveXIZopevng 610.594 856.063 698.922 750.800

dpaoTnpidéTNTAG

K&pdn npo ®opwv (anod cuvexIOPEVEG Kal
dlakoneioeg dpaaTnpIOTNTEG)

(21.531.411)

(19.891.707)

(35.333.947)

(16.939.911)

SuvTeAeaTng ®opou 20% 20% 20% 20%
Avapevopevn Aanavn ®opou (4.306.282) (3.978.341) (7.066.789) (3.387.982)
Mpo/yEG yia €£1003APATA NOU JEV UNOKEIVTAI O

@opoloyia

- Aoina 0 44.023 0 0
MNMpog/yég yia £é§0da nou dev ekninTouV yia 0 0 0 0
@op/KkoUG oKonoug

- Mn ekninTwpeveg dandaveg 4.934.898 4.343.380 7.596.850 3.799.164
- Enidpaon and PeTaBoAEc popoAoyIKoU CUVTEAEDTH 0 131.732 0 76.022
- Noingg danaveg nou dev avayvwpidovTal yia 0 241.200 0 200.000
EKNTWON

- ZUPNANPWHATIKOG POPOC AKIVATWY 0 74.069 0 63.596
- Aoind (18.021) 0 168.862 0
Z0VOoAo (pOPOU OUVEXILONEVMY 610.594 856.064 698.922 750.801

dpacTnpIoTHTOV

MNa Tn xprion nou é€Ange tnv 31/12/2012 n Etaipeia kai ol BuyaTpikeG Tng unoxpeolvTal va Aaupavouv
«ETrjolo MioTonoinTiko» nou npoPAEneTal otnv nap. 5 Tou apBpou 82 Tou N.2238/1994 kal To onoio
€kOIOETAl PETA ano PopoAoyikd EAeyxo nmou dlevepyeital and Tov idio Tov NOIMo EAEyKTN nou eAEyXel TIG
ETNOIEC OIKOVOUIKEC KATAOTACTEIC,

Me Tnv OAOKANPwGON Tou @opohoyikoU eAéyxou, o NOpipog EAeyktng ekdidel otnv ETaipeia «'EkBeon
®opoAOYIKNG SUMMOPPWONC» Kal oTn Ouvexeld o NOWIPOC EAeykTAC TNV UnoPAAel NAEKTpoOvIKG OTO
Ynoupyeio OIKOVOUIK®OV £VTOG OEKA NUEPWYV and TNV KATAANKTIKI NUEPOMNVIA £YKPIONG TWV OIKOVOUIKQV
KATaoTaoswv TnG eTaipeiag and Tn Mevikr ZuvéAeuon Twv MeToXwV.

MeTa TNV OAOKANPWON TOU gAEyXOU and TOUG VOUIMOUC EAEYKTEC TO Yroupyeio OIKOVOUIKWV Ba enIAEEe
Ociypa eTaipeiwv yia éeyxo. O1 éAeyxol auToi OlevepyouvTal anod TIG ApHODIEG EAEYKTIKEG UMNPETIEC Kal
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ohokAnpwvovTal g€ didoTnua Ol apyoTePo Twv 18 pnvwv and Tnv npobeayia unoBoAng anod Toug NOMIHOUG
EAeyKTEC Kal Ta EAeYKTIKA Ypapeia TG 'EkBeanc ®opoAoyIKAC SUPHOPPWANC.

KaTtd Tnv Tpéxouoa xprion oAokAnpwonke o opoAoyIikdg £Aeyxog yia Tnv xprion 2011 kal xopnyrnénkav Ta
OXETIKA QOPOAOYIKA TTIOTOTTOINTIKA. ATTO TOV avwTépw £AEyXo Oev TTPOEKUWAV TTPOCOETEG (POPOAOYIKEG
UTTOXPEWOEIG TTOU VA €xouv ouciwdn etmidpacn oTig Oikovouikég KaTaoTdoesig Twv ETAIPEILV KAl TOU

OuiAovu.

Ma Tn xpnon 2012 o gpopoloyikdc EAeyxoc non dievepyeital anod Tnv eraipeia Grant Thornton A.E. KaTta tnv
OAOKANPWGN Tou PopoloyikoU eAEyxou, N Aloiknon Twv eTaipeiwv Tou Opilou dev avapével va npokUyouv
ONUAVTIKEG (POPOAOYIKEC UMOXPEWOEIG MEPAV AMO AUTEC MOU KATaxwpnonkav kai nou aneikovifovral oTig

OIKOVOMIKEC KAOTAOTACEIC.

10.27 TapelakEG poEG ano AEITOUPYIKEG SPACTNPIOTNTEG

TapEIaKEG POEG ANO AEITOUPYIKEG
dpaoTnpIOTNTEG

Képdn Mep16dou npo pOopwv and oUVeXI{OHEVN
dpaoTnpioTnTa

Mpocappoysg yia:

AnooBéoeig

MeTaBOAEG OTIG UNOXPEWOEIG AOYw OUVTA&IndOTNONG
TOU NPOCWIKOU

MpoBAEYeIg

(KEPAN)/ TNMIEG anod Tnv NWANGCN EVOOPATWV Nayiwv
"Ecoda and xpnoidonoinan npoBA. Mpony.Xpnoswv
AnooBETEIG ENIXOPNYNOEWV

Mn Tapelaka £€oda

MOoTWTIKOI TOKOI KAl ouvagr) €00da

XpewaTikoi TOKOI kal ouvagr) £€0da

AnopEgiwan NEPIOUCIAK®Y OTOIXEIWV

ZUVOAO NPOCAPHOYRV

Tapelakég POEG anod AEITOUPYIKEG
3pacTnPIOTNTEG NPIV TIG HETABOAEG TOU
kepaAaiou kivnong

MeTaBoAég Kegpalaiou kivnong

(AUENON) / Keiwon anoBepdTwy

(AUENON) / Keiwon anarrhoswy

(AUENON) / Keiwon Aoinav Aoyapiacuwmv
KUKAOQOPOUVTOG evepynTikoU

AUEnon / (Keiwon) unoxpewoswy (NARv Tpanelwv)

TapeIaKEG POEG ANO AEITOUPYIKEG
dpacTnpIOTNTEG

KaTtaBAnBevTeg TOKOI

KataBAnBeic pdpog £1000MAKaTog

KaBapég TapeiakéG poEG ano ASITOUPYIKEG
dpacTnpIOTNTEG

10.28 AeopEUOEIG

OMIAOZ MHTEPA
Mooa oc €

31/12/2012

31/12/2011

MHTEPA
MNooa oc €

31/12/2012

31/12/2011

(21.531.411)

(19.891.707)

(35.333.947)

(16.939.911)

4.676.272 4.697.080 3.489.392 3.580.215
516.425 647.069 366.814 474.825
2.840.049 1.298.516 2.680.128 1.084.939
(18.576) (38.008) (16.809) 3.219
(508.483) (1.356.674) 0 (895.808)
(163.917) (162.867) (142.915) (141.865)

0 3.984 0 0

(3.785) (6.960) (988) (279)
3.918.447 3.358.008 3.614.567 3.227.328
13.073.886 0 26.894.338 0
24.330.319 8.440.149 36.884.528 7.332.574
2.798.908  (11.451.558) 1.550.581  (9.607.337)
536.531 180.108 521.965 163.355
(21.491.183) (1.190.394) (17.853.549) (834.857)
2.291.012 6.968.118 1.806.945 5.795.350
12.983.619 (543.015) 12.243.229 (256.617)
(5.680.021) 5.414.817 (3.281.410) 4.867.232
(2.881.113) (6.036.741) (1.730.829)  (4.740.105)
(3.202.769) (3.228.477) (2.968.452) (3.121.876)

0 (1.022.994) 0 (714.808)
(6.083.882)  (10.288.213) (4.699.281)  (8.576.789)

AeopEUTEIG ASITOUPYIKWV HICOWOEWY — TNG ETAIPEIAG KAl TOU OMIAOU AEITOUPYOUVTOG WG HICOWTH.

O 'OpiAoc pIoBwvel ypageia kal Xwpouc PUAAENC apxeiou, e ASITOUPYIKEC MIOBWOEIC NMou €XOUV dIAPOPOUG
OpOUC, PNTPEC avanpoodpuoyne kai dIKalmKaTa avavewong.
Ta PeAOVTIKA eAAXIOTA NANPWTEA CUVOAIKA MICO®UATA CUP@®WVA UE TIC OUMBACEIG TWV ASITOUPYIKWV Kl

XPNHATODOTIKWV MICOWOEWY EXOUV WG €EAG:
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Agopelosig OMIAOZ MHTEPA MHTEPA A.E.
Mooa os € Mood os €

31/12/2012 31/12/2011 31/12/2012 31/12/2011
AgopeloEeIG and XpnHATOOIKOVOUIKEG HICOMOEIG
EvTog 1 éToug 196.721 758.406 70.943 630.576
MeTagU 1 £Toug kal 5 TV 172.333 280.956 1.154 70.943
ﬁll.'l;l:d);g 3:ousﬁoswv ano XpnHATOOIKOVOHIKEG 369.055 1.039.363 72.097 701.519
AgopeUoeIG anod ASITOUPYIKEG HICOWOEIG
EvTog 1 £Toug 294.063 466.606 256.773 377.182
MeTagU 1 £Toug kai 5 TV 1.419.526 2.225.042 1.371.125 2.014.090
AVD TWV 5 €TV 1.090.761 1.782.533 1.090.761 1.692.190
ZUVOAO SECHEUCENV anod AEITOUPYIKEG HICORDOEIG 2.804.350 4.474.181 2.718.659 4.083.462

O1 eyyunoeic Tou Opidou kai TnG ETaipeiac kata Tnv 31.12.2012 kai Tnv 31.12.2011, €xouv wg ENG:

OMIAOZ MHTEPA

MNooa oc €
31/12/2012 31/12/2011

MHTEPA

MNooa oc €
31/12/2012 31/12/2011

Eyyunoeig

Eyyunogig o€ TpITOUG €K EPOUG TV BUYATPIKWV 1.190.667 1.500.000 1.190.667 1.500.000
Eyyunoeig kaAng ekTéNeong 198.203 169.949 167.960 167.960
Em;ggfblggﬁvmv anonAnpwHr EUNOPIKWV 21.374 58.694 0 0
Eoyfomc o st sncorodyeioy o o o
ANeG eyyunoeig (va yivel enegriynon) 48.463 21.600 37.463 21.600
ZUVOAO EYYUNOEWV 1.468.157 1.750.243 1.396.090 1.689.560

O1 Aoinég deopeloelg Tou Opidou kata Tnv 31.12.2012 kai Tnv 31.12.2011, €xouv wg €&NG:

31/12/2012 31/12/2011
Moinég Asopeloelg
MeTa€U 1 £Toug kal 5 €TV 28.747 28.747
20UvoAo AoINGV SECHEUCEWV 28.747 28.747

10.29 EvOEXOHEVEG ANAITHOEIG — UNOXPEWOTEIG

MANpo@oOpieC OXETIKA PE EVOIEXOHEVEG UNOXPENOEIG

O 'OPINOG €XEl EVOEXOMEVEC UMOXPEWOEIC Ot BEUaTa Mou MNPOKUNTOUV OTd nAdiola Tng ouvniBoug
OpacTnPIOTNTAC. Asv avapéveTal va NPokUWOoUV ouoINdEIG EMNIBAPUVOEIC anod TIG EVOEXOUEVEG UMOXPEWTEIG
nEpav Twv NPoBAEWEWV nou 1dn £xouv oXNUATIOTEL. Mo avaAuTika:

A. AnaITAOEIG aoBevav | KANPOVOH®WV auTtwv Katd Tou Opidou MHTEPA A.E. (unoBéosig MAL

PRACTICE)

H etaipeia kai n Buyatpik TnG AnTw A.E., egniékovrar  (und Tnv 1010TNTA Tou evayOpevou Kai Tou
EVAYOVTOG) O DIAPOPEC EKKPEUEIC DIKAOTIKEC UNOBEDEIC OTO MAQIOIO TNCG KAVOVIKNG Aemoupyiac Touc. H
eTaipeia Tnv 31-12-2012 £xe dievepynosl npoBAEweIc Uyoug € 8,0 ek. Kal w¢ OPIAOG € 8,6 ek. H Aloiknon kai
ol vopikoi aUpBoulol Tou Opidou, ekTIMOUV OTI OI eKKpEHEIC, Népav TN nNdn oxnuaTmiobeioag npoBAswng
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ENIdDIKWV UMNOBECEWY, UNOBETEIC avayeveTal va SIEUBETNBOUV XwpIC ONUAvTIKEG apvnTIKEC eNIDPACEIG OTNV
EVOMOINMEVN XPNHATOOIKOVOUIKN B€an Tou Opihou ) oTa anoTeAéopaTa TnG Asiroupyiag Tou. (BA. onueiwon
10.16)

MeTalU TWV aAVOTEPW EKKPEPWV OIKAOTIKWV UMOBECEWV NEPIAAUBAVETAI Kal aywyr, &vog 101wTIKOU
daleutnpiou kai evog 1ID1IMTIKOU VOOOKOWEIOU katd Tng ETaipeiag, Tng Buyatpikng AnT® kai kata alwv
galeutnpiov, svoniov Tou MoAupeholc MpwTodikeiou ABnvav, Pe TNV onoia {nToUv va unoXpewBei n
Etaipeia kar n BuyaTpiki TNG aAMnAsyyUwS kal €I OAOKANPOV PE Ta AoING evayoueva PAIeUTHpIa va Toug
katapailouv, To nocd Twv € 20 €K. €KAOTOC , WC XPNUATIKA IKavonoinon AOyw emKAAOUUEVNC NOIKNG
BAGBNG. H Aioiknon kai ol vopikoi cUPBouAol Tou OpiAou exTIOUV OTI N v AOyw aywyr] 8a anoppi@Bei wg
apaciyn. ZnUEIwTéOV OTI Kal 0 OWIAoG MHTEPA éxel aokrnoesl katd Tou idlou palsuTnpiou, Tou idiou
VOOOKOWEIOU Kal KaTA TPITWV oUVUNAITiwV avrifeTn aywyn evoniov Tou MoAupelouc MpwTodikeiou ABnvay,
ME aiTnua va unoxpewdei va kataBaiel aAnAeyyUwG kal €1 oAOKANPOV PE TOUG AOINOUC OUVEVAYOUEVOUG
TO Nocd Twv € 18 eK. Og €kA0TN , WG XPNMATIKN Ikavonoinan Adyw nBikng BAABNC. H Aloiknan Kai ol VOUIKOI
oUpBouAol Tou Opihou ekTigoUv OTI N ev Adyw aywyn €ival Baoiun kai 8a yivel 0ekTn).

B. AvEAeYKTEG DOPOAOYIKA XPNOEIG
MapaTiBeTal Nivakag Ye TIC avEAEYKTEG POPOAOYIKEG XPNOEIG Twv ETaipeiwv Tou Opidou MHTEPA A.E. :

Enwvupia ETaipeiag 'ETn
MHTEPA A.E. 2008-2012
AHTQ A.E. 2008-2012
AHTQ ZYMMETOXQN 2010-2012
A-LAB A.E. 2010-2012

ra TIC QVEANEYKTEC (POPONOYIKEG XPrOEIC NMOU ava@EPovTal napandave, UNApxel To evOEXOMEVO EMIBOANG
npooBeTwV POPWV Kal NPOoau&noewv KaTd To Xpovo nou Ba e€etacBouv kal Ba opioTikonoinbouv. O
'OMINOC NPOXWPAEI OE ETNOIA EKTIUNGN TWV EVOEXOUEVWV UMOXPEWCEWY NOU AVAMEVETAI VA MPOKUYOUV ano
Tov €Aeyxo napeABoucwyv Xproswv Aaupdavovtac TIC avTiOTOIXEC NPOBAEWEIC OMOU auTO KpPIvVeETal
anapaitnTo. H dioiknon Bewpei OTI Népa TWV OXNUATIOPEVWV NPOBAEYEWV, TUXOV Noad Qopwv nou nidavov
va npokuwouv dev Ba £xouv onuavTikn enidpaon oTnv kabapr Béon, oTa anoTeAéopata Xprnong Kai oTIC
TAUEIAKEC POEC Tou OpiAou.

O 'Ouilog kal n Etaipeia €xouv oxnuatiosl npoPAewn nocou € 975.682 kai € 800.000, avrigToixa yia
QVEAEYKTEC (POPOAOYIKA XPROEIC.

MNa Tn xprnon 2012 n €raipia kai ol BuyaTpikeC TnNG €xouv unaxBbei aTo POPOAOYIKO EAEyX0 TwV OpKWTWV
EAeykTwv AoyioTwv nou npoBAEnsTal and Ti¢ diaTda&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O £Aeyxog
auToc BpiokeTal oc EENIEN KAl TO OXETIKO (POPOAOYIKO NioTonoIiNTIKO NpoBAENETal va XopnynBei PETA TN
ONMUOCTIEUDN TWV OIKOVOUIKWOV KATAOTACEWV XPHoewG 2012. Av PEXPI TNV OAOKANPWGN TOU (POPOAOYIKoU
eAEyXoU NPOKUWOUV NPOCOETEC (POPONOYIKEC UMOXPEWCEIC EKTIMOUME OTI auTég dev Ba €xouv ouoimdn
€nidpacn oTIC OIKOVOUIKEG KATAOTACEIG.

10.30 ZuvaAAayEG pe oUVIEDEPEVA HEPN

Ev3OETAIPIKEG OUVAAAAYEG

O1 napakdtw cuvalhayeg kai undhoina anoTedolv TIC oUVAAAYEG TwV BuyaTpikwv eTalpeiwV Tou OpiAou.
O1 ouvaAAayéc auTég, METAEU Twv eTaipeiov Tou Opidou nou neplAapBdvovTal OTIC EVOMOINUEVEG
OIKOVOUIKEG KaTaoTdaoelg Tou OpiAou, £xouv anaAeipTei katd Tn diadikacia Tng oAIKAG Evonoinang.
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AIETAIPIKEZ NQAHZEIZ-AINOPEZ 01.01.2012-31.12.2012

NMwAntric (KoAwva)
Ayopaoriig (Tpauuri) MHTEPA A.E. AHTQ A.E. AADA LAB A.E. ZYNOAO
MHTEPA A.E. 0 3.579 57.305 60.884
AHTQ A.E. 5.089 0 135.493 140.582
AHTQ ZYMMETOXQN AE 1.845 1.845
AA®A LAB A.E. 0 24.240 0 0
ZYNOAO 5.089 29.664 57.305 227.551
AIETAIPIKEZ NQAHZEIZ-AIOPEZ 01.01.2011-31.12.2011
NwAntii¢ (KoAwva)
Ayopaorrig (Tpauur) MHTEPA A.E. AHTQ A.E. AAODA LAB A.E. ZYNOAO
MHTEPA A.E. 0 382 69.526 69.908
AHTQ A.E. 2.701 0 0 2.701
AAODA LAB A.E. 278 0 0 278
ZYNOAO 2.979 382 69.526 72.887
AIETAIPIKEZ ANAITHZEIZ - YNIOXPEQZEIZ 31.12.2012
Anaitnon (KoAwva)
Yrnoxpéwon (Mpauii) MHTEPA A.E. AHTQ zY'A":' ETOXQN AA®A LAB A.E. ZYNOAO
MHTEPA A.E. 47.365 47.365
AHTQ A.E. 11.061 481.111 97.643 589.815
AAODA LAB AE 278 278
SYNOAO 11.339 481.111 145.008 637.458
AIETAIPIKEZ ANAITHZEIZ - YIIOXPEQZEIZ 31.12.2011
Anaitnon (KoAwva)
Yrnoxpéwon (Mpauuii) MHTEPA A.E. AHTQ A.E. AA®A LAB A.E. ZYNOAO
MHTEPA A.E. 3.074 33.586 36.660
AHTQ A.E. 5.973 5.973
AAODA LAB AE 278 278
ZYNOAO 6.251 3.074 33.586 42,911
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ZuvaAAayEg HE ouvdedePEvVa pépn

O akdMoubBog nivakag aneikovilel TIC ouvalayég Tng ETaipeiag kal Tou OpiAou pe ouvdedepeva pépn (Xwpig
va nepiAappavovrail Ta pepioparta).

OMIAOZ MHTEPA MHTEPA A.E.
'I1m)\no£|q Epnop./Ynnpeoieg & Aoina 31/12/2012 31/12/2012
Ecoda
MNTPIKNA 467.430 136.073
OuydaTpIkeg - 5.089
Noind Zuvdedepeva Mepn 107.834 90.202
ZUvoAa 575.264 231.364
OMIAOZ MHTEPA MHTEPA A.E.
Ayopeg Epnopeuparav/Ynnpeoiov & 31/12/2012 31/12/2012
Aoingg Aanaveg
MnTpIKN 2.319.302 2.296.115
OuyaTpikég - 60.884
Noina Zuvdedepéva Mepn 9.783.333 7.866.068
ZUvoAa 12.102.635 10.223.067
OMIAOZ MHTEPA MHTEPA A.E.
AnaITROEIg 31/12/2012 31/12/2012
MnTpikn 124.613 101.733
OuyaTpikég - 11.339
Noina Zuvdedepéva Mepn 1.165.197 1.033.920
Z0voAa 1.289.810 1.146.992
OMIAOZ MHTEPA MHTEPA A.E.
Ynoxpe®oeig 31/12/2012 31/12/2012
MNTPIKA 6.881.459 6.636.465
OuyaTpikeg - 47.365
Noind Zuvdedepeva Mepn 9.131.467 7.449.696
Z0voAa 16.012.926 14.133.526

O1 ouvaAAayec Pe Ta Bacikd dloiknTika Kal OIEUBUVTIKG OTEAEXN TNG €TAIPEIAg Kal Tou opiAou napatiBevral

OTN OUVEXEIQ.

Mapox&G Npog Bacika JI0IKNTIKA HEAN

O1 napoxéc npog Tn Aloiknaon os eninedo Opihou kal ETaipeiac avaAUovTal w¢ akoAoUBwg:
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OMIAOZ MHTEPA MHTEPA

Mooa o € Mooda os €
31/12/2012 31/12/2011 31/12/2012 31/12/2011
g&%ﬁ;‘g? aMeg BpaxunpoBeotieg epyaciakeq 1.120.124 1.325.450 801.864 1.044.476
KOoTOG KOIVWVIKAG ao(aiiong 146.372 137.909 96.768 104.497
AnolnuIOoeIc Aoyw €E6d0U and TV unnpecia 181.059 103.557 181.059 103.557
ZUvolo 1.447.555 1.566.915 1.079.690 1.252.529
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Ap1BuoG Baoikwv AIEUBUVTIKQV ZTEAEXWV 15 15 9 12

Aev éxouv yopnynOei ddvela oe WEAN Tou A.Z. 1} o Aoind OleuBuUVTIKA oTeAexn Tou Opidou (kai TIC
OIKOYEVEIEC TOUC).

11. Zkonoi kal NOMITIKEG Siaxeipiong KIvoUvwv

O 'OpiNog €ival ekTeBeIpévog o€ MOAANAOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG O KivOuvog TnG ayopdg
(O1aKUPAVOEIC TWV EMITOKIWVY, 01 TIMEC TNG ayopdg KTA), 0 NIOTWTIKOC KivOUVOG, 0 KivOUVOCG PEUOTOTNTAG KAl
0 ouvaA\ayuaTikog Kivduvoc. To npdypappa diaxeipiong Kivouvwv Tou OWiAou OTOXEUEI GTOV NEPIOPICHO
TNG apvnTIKNG €nidpaonc oTa XpnUATOOIKOVOUIKA anoTeAéopaTta nou npokUnTouv and Tnv aduvapia
NPOBAEWNC TWV XPNUATOOIKOVOUIKOV ayopwv kai Tn diakUupavon oTiC METABANTEC TOU KOOTOUG Kal TWV
NWANCEWV.

H noAimikn diaxeipiong kivoUuvwv epappoleTal and tnv Oikovopikr AieuBuvon Tou Opilou.
H diadikacia nou akoAouBeiTal gival n NapakaTw:

e AfioAOynon Twv KIvOUVwY nou oxeTidovTal Je TIG dpaaTnpIOTNTEG Kal TIG AEIToupyiec Tou opilou,

e >xedlaoPoC TNG YeBodoloyiag kal emAoyn Twv KAaTaAANAWV XpnHATOOIKOVOUIKWV MPOIOVTWY yid TNV
MEIWON TwV KIVOUVWV Kal

e  EkTéAeon/epappoyn, oUugwva Pe Tn diadikaoia nou €xel eykplBei ano Tn dioiknon, Tng d1adikaciag
dlaxeipiong KIvOUvVwv.

Ta xpnuartooikovopikd péoa Tou Opilou anoTeAoUvTal KUPIKG and kaTabecelc oe TpAnelec, €UNopIKoUC
XPEWOTEC Kal MIOTWTEC KAl UNOXPEWOEIC anod daveia.

11.1 AvaAuon guaiocnaoiag kivduvou eniTokiou

EnidiwEn Tou Opidou MHTEPA eival n eniTeu&n Tng BEATIOTNC I00pponiac/oxeéong WETAEU TOU KOOTOUG
davelodoU Kal TWV TUXOV EMINTWOEWY OTA KEPON Kal TIG TAPEIAKEG POEC nou dUvavtal va €MPEPOUV Ol
peTaBoAéc Twv emTokinv. O ‘OpINog napakohouBei kal diaxelpiCeTal To daveloyd Kal YEVIKA TNV OIKOVOMIKN
TOU OTPaATNyIKn npoBaivovrac atn ouvdudacouevn Xprion BpaxunpoBeopou Kal JakponpoBeapou daveiouou.
MoAITIkr Tou Opilou ival va napakoAouBei dIapKwG TIC TACEIC TWV ENITOKIWV KABWC Kal TIG XpNUATODOTIKEG
TOU avaykec. Eniong, noAimikn Tou Opilou eival va eAayioTonolei Tnv €KBEON TOU OTO KivOUVO TAMEIOKWV
POWV EMNITOKIOU OCOV agopd Tn HakponpoBeoun xpnuatodotnon. OI pakponpOBeOUEG XpNUATOOOTNOEIG
£XOUV KaTd BAcn KUPAIVOUEVO ENITOKIO.

Tnv 31" Aekepppiou 2012, o ‘OMINOG eival ekTEBEIPEVOG OTIG METABOAEC TNG Ayopdg Tou €NITOKiou Ogov
apopa Tov Tpanedikd davelopd, o onoiog UNOKEITAl o€ YETABANTO NodoaTd enitokiou (Euribor 3-pnvou).

O napakdTtw nivakag napoudidlel Tnv suaiobnoia Tou anoTeAEOHATOC TNG XPNong kabwg kai Twv I1diwv
Kealainv og pia AoyIKr) HETABOAN TOU EMITOKIOU TNG TAEEWG Tou +1% 1 —1% (2011: +/- 1%).
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OMIAOZ MHTEPA MHTEPA A.E.

1% -1% 1% -1% 1% -1% 1% -1%
31/12/2012 31/12/2011 31/12/2012 31/12/2011

ANoTENEOHA XPronG (562.247)  562.247  (555.808)  555.808 (525.868) 525.868  (539.852)  539.852

KaBapr) ©¢on (562.247)  562.247  (444.646)  444.646 (525.868) 525.868  (431.882)  431.882

11.2 AvaAuon nioTeTIKOU KIV3UVOU

O 'OpiINoG ehéyxel OlIPKWC TIC AMAITAOEIC TOU, €ITE XWPIOTA €iTE KATA ouada Kal EVOWHATWVEl TIG
NANPOQOPIEC auTEC OTIG 0IAdIKACIEG TOU MIOTWTIKOU gAéyxou. O1 anarrmoeig Tou OpiAou npogpyovTal ano
AogpahioTikd Tapeia, Ao@aMioTikoug OpyaviopoUs, AoQaMOTIKEC ETaipeiec kai 101wTeC neAdTeg. Ol
anaimioeic and Ta Ao@alioTika Tapeia kal TiIc Ao@alioTikéG ETaipesiec éxouv ehayxioTto BaBuo kivouvou
anwAEIDV.

O mBavog NIOTWTIKOG KivOUVOG OXETICETAI KUPIWG HE TOUC IDIWTEG NEAATEG XWPIC KANoIa aoPAaleia r Je Toug
aopaliopévouc acBeveic yia To eni NA£ov Nood nou dev kKAAUNTETAI Ano TNV aoPAAEid TOUG.

EninpooBeTa mBavog nioTwTIKOG KivOUvog Pnopei va oxeTileTal kal he Tn Asiroupyia Tou EONYY kar Tnv
OUVENEIa KATABOANG TwV OPEINOPUEVWY O KABOPIOPEVEG CUMBATIKEG NUEPOPNViec. Tuxov KaBUOTEPNOEIC OTIG
kaTaBoA&g Tou EOMYY npog Tig eTaipiec Tou OpiAou evOEXETaI va dnuIOUPYNCOOUV NPOBARKATA PEUGTOTNTAC.
KataMnAec npoBAEwelc avayvwpilovral yia {nuieC npoepXOUEVEG anO aMoMEinon anamnoswy Adyw
OUYKEKPIMEVWV NICTWOTIKWV KIVOUVW®V.

H dioiknan Tou OpiAou Bewpei 0TI OAG TQ AVOTEPW XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa Ta onoia dev
EXOUV anopelwBei o nponyoUHEVEC NUEPOMNVIEG OUVTAENG TWV OIKOVOMIKOV KATAOTACEWV €ival UWNANG
NIOTWTIKAG NOIOTNTAG, CUMNEPIAGUBAVOUEVWV KAl TWV OPEINOUEVWY.

ra TIC EMNOPIKEC Kal AOINEC anaiTnoeic, o ‘OpIAOG dev eKTIBETAI OE GNUAVTIKOUC MICTWTIKOUC KIvOUvouc. O
NIOTWTIKOG  KivOUVOG  yId  anaiTnoEIC  PEUCTOMOINCIYEG  KABwC kal  yia dAka  Bpaxunpobeoua
XPNHATOOIKOVOUIKA aToIXEia BewpeiTal aueAnTEOCG.

H ékBeon Tou Opilou doov apopd Tov MIOTWTIKO KivOUvo neplopileTal oTa XPNHUATOOIKOVOUIKG NEPIOUCIAKA
gToIXEia Ta onoia TNV nuepounvia Tng KaraoTtaong OIkovouiknG ©€ong avahuovTal wg €ENC:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Karnyopieg xpni/Kwv oToixEiwy
Tapelaka diabgoipa kal Tapiakd icoduvapa 1.082.901 1.927.793 557.846 1.258.879
EQNOpIKEG Kal AOINEG anaITioEIg 36.477.256 16.164.476 31.091.344 15.057.923
ZUuvolo 37.560.157 18.092.269 31.649.190 16.316.802

nueiwveTal Ot katd Tnv 31.12.2012 ugioTavral deOPEUPEVEC KaTaBEDEIC YeTpNTWV TG ETaipeiag kal Tou
Ouilou a€iac €37,4 xIA kai € 84,7 XIA.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWY anairioswy yia Tov ‘OpiAo kai Tnv ETaipeia katda tnv 31.12.2012 kai
Tnv 31.12.2011, avaAUeTal wg €&ng:

OMIAOZ MHTEPA MHTEPA A.E.

31/12/2012 31/12/2011 31/12/2012 31/12/2011

EVTOC 3 pnvav 8.936.799 1.094.690 6.730.216 850.323
Ano 3 £€wG 6 Pnveg 2.479.177 1.670.760 2.408.277 1.628.452
Ano 6 Jrveg €wg 1 £T0G 3.164.643 3.603.075 2.825.730 3.559.124
Mavw and 1 €rog 8.399.841 3.621.794 7.718.948 3.635.235
Z0volo 22.980.459 9.990.320 19.683.170 9.673.134
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11.3 AvaAuon KivdUvVoU pEUCTOTNTAG

O 'Opihoc MHTEPA diaxelpiCeTal TIC avayKeg pEUCTOTNTAG ME MPOCEKTIKN) NAPAKOAOUBNON TWV XPEWV TWV
XPNHATOOIKOVOUIKWY UMOXPEWOEWV KaBwE eNioNG kal TwV NANPWHWV Nou nNpayuaTonoliouvTal kadnuepiva.

O1 avaykeg peuoToTNTAC NapakoAouBouvTal o SIAPOPEG XPOVIKEC NEPIODOUC, O nueprola kal Rdopadiaia
Baon kabwg kal og pia KUAIoPevn nepiodo 30 nuepwv. O avayKeC PEUCTOTNTAC VI TOUG EMOPEVOUG 6 UNVEG
Kal To ENOMEVO £T0C NpoadiopilovTal pnviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWOEwY TNV 31n AekepBpiou 2012 yia Tov ‘OpiAo Kal Tnv
Etaipeia avalUeTal ¢ €ENc:

MakponpoBeapiog
0aveIoHOg
YNOXPEWNTEIG
XPNHATOJOTIKWY
HIOBMOEWY
EMNOpIKEG
UMNOXPEWTEIG
NoIneg
BpaxunpoBeopieg
UMNOXPEWOEIG
BpaxunpdBeapog
OaveIoHOg
MNapaywya xpnu/ka
péoa

Z0voAo

OMIAOZ MHTEPA MHTEPA A.E.

31/12/2012 31/12/2012
Bpaxunpo0eopeg MakponpoBeopeg Bpaxunpo0eopeg MakponpoBeopeg
EvTog 6 6 £éwg 12 1émG5 I'Iuanvém EvTog 6 6 £éwg 12 1065 ":nv‘;n
HNVGOV HAvVEG €Tn 5 &m HNVGV HAVEG €Tn 5 &m
98.361 98.361 172.333 - 35.472 35.472 1.154 -
25.370.592 - - - 21.673.534 - - -
14.730.809 - 1.589.670 - 12.042.489 - 1.589.670 -
0 60.170.448 - - 0 56.000.000 - -
40.199.762 60.268.809 1.762.003 33.751.494 56.035.472 1.590.824 -

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWV Yid TNV 31n AekepBpiou 2011 gixe wg £Enc:

MakponpoBeapog
daveIouog
YNOXPEWNTEIG
XPNHATOJOTIKWV
HI0800EWY
EMnopIKEg
UMNOXPEWTEIG
NoIngg
BpaxunpoBeopieg
UMNOXPEWTEIG
BpayxunpdBeapog
davelouog
MNapaywya xpnu/ka
péoa

Z0voAo

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2011 31/12/2011
BpaxunpoBeopeg MakponpoOeoHEG BpaxunpoBeopeg MakponpoBeoHEG
. . Navw . . Nave
Ew&gf 6 s('ovqslz 1éwg5érn ano Evr:(g‘:i 6 s('nvqslz 1éwg5€érn ano
1) piiveg 5 ¢ un priveg 5 ¢
758.406 - 280.956 - 315.288 315.288 70.943 -
18.014.235 - - - 15.255.258 - - -
8.080.043 - - - 6.483.986 - 76.284 -
19.000.000 31.870.465 - - 19.000.000 29.400.000 - -
45.852.684 31.870.465 280.956 ) 41.054.533 29.715.288 147.227 -
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O1 avwTEPW GUMBATIKEG NUEPOUNVIEC ARENG avTIKaTonTPI(ouV TIG MIKTEC TAMEIAKEG POEC, Ol OMOIEC EVOEXETAI
va dlapEPOUV anod TIC AOYIOTIKEG aiEC TWV UNOXPEWTEWY KATA TNV nuepopnvia Tne Kataotaong OIKOVOUIKAG
©¢ong.

KaTtd mn AREN TNG KAEIOPEVNC XPOEWG TO GUVOAO TWV BPaxunpoBECUWY UNOXPEWOEWV UNEPERAIVE TO
oUVOAO TwV KUKAO(POPOUVTWY MEPIOUCIAKWY OTOIXEIWV KATd To nood Twv € 57,9 ekart. kai € 53,9 ekar. yia
Tov ‘OpIAo kai Tnv ETaipeia avTioToixa.

O 'OpiAog npoTiBeTal va NpoBei evTOg TNG TPEXOUTAG XPNOEWE OE HIA OEIpA EVEPYEINV YId TNV BEATIWON TNG
PEUOTOTNTAG TOU. ZUYKEKPIUEVA N ETalpeia BpiokeTal og npoXwpnuEVES oulnThOEIC HE TIC OUVEPYA(OUEVEG
TpAnelec yia TNV unoypagr] kKoivou opoAoyiakoU daveiou cuvoAikoU UWoug €42¢K. NEPINOU, EK TWV OMOiwV
nood €19 ek. apopd ot An&NpoBeopo opoloyiakd OAvelo TO onoio sygavileTalr oTic BpaxunpdBeopesg
OAVEIAKEC UMOXPEWOEIC, UE OKOMO TNV avaxpnuaTodoTnon Tou UPICTAUEVOU Tpane(ikoU daveiopou TnG.

11.4 NMoAiTikég kai diadikaoieg diaxeipiong kepalaiou

O1 aToyol Tou Opidou , 6oov apopd Tn dlaxeipion Tou KepaAaiou eival ol €ENc:
e va eEao@alioel TV IkavoTnTa Tou OPiAou va cuveyioel Tn 6pacTnpEIOTNTA Tou (going-concern) Kal
e va eEao@aliosl pia IkavonoinTikr anddoon OTOUC JETOXOUC TIHOAOYWVTAG NPOIOVTA KAl UNNPECIEC,
avaloyikd pe To €ninedo KivoUvou.

O 'Opihog napakoAouBei To kepdaAaio otn Bdon Tou noooU Twv IdSiwv Kepalgiwv nAéov Twv daveiwv
MEIWPEVNG eEaopaliong, peiov Ta Tapelaka diabEoiya Kal Ta Tapelakd 1coduvapa onwe auta aneikovilovral
otnv Kataotaon Oikovouikng @¢ong,.

To ke@aAaio yia Ti¢ xpnoeig 2012 kai 2011 avaAleTal w¢ €ENG:

OMIAOZ MHTEPA MHTEPA A.E.

31/12/2012 31/12/2011 31/12/2012 31/12/2011
ZUvolo Idiwv Kepahainv 8.938.649 31.195.431 7.368.065 43.515.712
Meiov: Tapelaka dlaBéoipa kal Tageiakd Icoduvapa (1.082.901) (1.927.793) (557.846) (1.258.879)
Kepalaio 7.855.748 29.267.638 6.810.219 42.256.833
ZUvolo Idiwv Kepalainv 8.938.649 31.195.431 7.368.065 43.515.712
MAgov: Adveia 60.539.502 51.909.828 56.072.097 49.101.519
ZUvoAo Ke@aAdiwv 69.478.152 83.105.259 63.440.162 92.617.231
Kepdahaio npog ZUvoho Kepahaiwv 0,11 0,35 0,11 0,46

O 'Ouihog opilel To Nood Tou KePahQiou OE OXEON ME TNV GUVOAIKN kepahaiakn OidpBpwan, n.x. idia
KEQAAQIa Kal XpnHATOOIKOVOUIKEG unoxpewaeic. O ‘Opihog diaxelpileTal Tnv kepahaiakn d1apdpwan kai KAVEl
TIC NPOCAPHOYEC KATA TO XPOVO NMOU N OIKOVOUIKN KATAOTAON KAl Ta XapakTNnpIoTIKa TwV KIVOUVWY TwV
UNapyovTwV NePIOUCIaK®V OTOIXEIWV aAAalouy.

Me oTdxo Tn diatrpnon 1 TNV Npocapuoyn TG KEPaAaiaknc diapdpwanc, o OUIAOG HNopPEi va NpooapuoaCEl
TO NOOO TWV NANPWTEWV HEPICUATWY, VA EMIOTPEWEl KEPAAAIO OTOUG HETOXOUC, VA €KOWOElI PETOXIKO
KEQAAQIo 1} va NoUANOEl NEPIOUTIAKd OTOIXEIA YIa va PEIOOE TO dAveIoUO.

Asdopévou OTI, n kaBapd B£on Tng eraipeiac yia Tn Xprnon 2012 unoAsineTar and To nuiou (1/2) Tou
METOXIKOU KEPAAAIOU KAl CUVEN®MG OUVTPEXOUV Ol NPolnoBEeIC epapuoync Twv diaTaEewv Tou apbpou 47
Tou K.N. 2190/1920 nepi Tng ouvéxiong Tng dpactnpiotntac Tng Etaipeiag, n dioiknon npoTibeTal va
npoteivel otn Fevikr] SuvéAeuon va npoPei oe au&non auTou, NPOKEIMEVOU va BEATIWOEI N KePaAaIakn TNG
di1GpBpwan.
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Kivduvol nou oxeTifovTal HE TIG EMIXEIpNHATIKEG ApaoTnpIoTNTEG TNG ETaipeiag

i. EEaprnon and oupBAacelg He ao@PAAIOTIKEG ETAIPEIEG

To MHTEPA A.E. diaBétel kai diaxelpileTal , JAKPOXPOVIEG OUUBACEIG PE TIG aopaAioTikeg EONIKH, ALICO,
ING, GENERALI kAn yia Tnv napoxr Unnpeciwv UYEidc.

H Etaipeia emnAéov €xel unoypdawel oUpBaon pe T MEDNET EANGg A.E., eTaipeia ao@aloTIKAC
NpakToOpeUONG n onoia dlaxeipileTal ao@aANoTIKA NPOYPAUKATA VOOOKOMEIGKNG KAAUWNG MEPIKOV €K TWV
MeYaAuTEPWV aoPAMNIOTIKOV Taipeiwv oTnv EANAdA, yia nepioTaTika YEVIKNAG Kal NaidIaTpIKNG KAIVIKNG , WG
oupBeBANuéEVO NoookopEio.

H unoypa®n Twv aviTEPW CUPPWVIOV HEIWVEI O PHeyaho BaBuo Tnv ékBeon Tng ETaipeiac oTov avTioToixo
KivOuvo avTaywviopoU kal pEucTOTNTAG,.

ii. Ao@aAioTikn KaAuywn MNMepiouciakmv ZToIXEiwv

To MHTEPA A.E. éxel ouvayel ao®alioTripio cupBOAalo yia Tov ndayio eE0NAIGUO ToU Kal TIG EYKATAOTACEIC
Tou e Tov AopahioTikd Opyaviopd «EBvikny AopahioTikr) A.E.E.[.A» , kaTa navtog KivOUVOU MEPIOUTIAKWY
oToixeiwv, A&wg 15/03/2014, pe Tov AogalioTikd Opyaviopo «ALICO AogahioTikn A.E.E.» opadikd
npoownikoU, Angewg 31/12/2013. Inueiwveral o1 Tnv 31.12.2012 , n avanooBeoTn a&ia Twv KTIpiwy,
unxavnuatwv kal enindwv TnG ETaipeiac avepxdtav ot € 39,2 ek. Katd ouvénsia TO MOOOOTO TNG
ao@aMNoTIKNG KAAuwng TnG avandofeotng a&iag pe Baon Ta oroixeia Tng 31.12.2012 avépyetal o 106%
nepinou, yeyovog Mou UMNopei va eveXeEl apvnTIKEG eMINTWOEIC yia Tnv ETaipeia o nepinTwon oMKNG
KATaoTPOPNG TWV KTIPIAKWY €YKATAOTACEWV KAl TWV WNXavnuatwv. QoTtoco n dioiknon Tng ETaipeiag
Bewpel TNV &v AOyw miBavoTnTa OAIKNAG KATAOTPO®NG OAWV TWV €yKATAOTACEWV Tou MHTEPA A.E.
eAAXIOTN, €V ENICNUAIVETAI OTI NPOXWPA OUVEXMG OTNV ao@ANICTIKN KAAUWN OAwV TwV VEWV TNG Nayiwv.

Kivduvol nou oxetifovTal ge Tov KAGdo oTov onoio dpaoTnpionoisital n ETaipeia

i. ZuvOnkeg Tou KAadou Tng Yyeiag

O 'Ogihoc MHTEPA OpacTnplonoleitTal oTo XWPOo TNG €ANVIKNG npwTofabuiac kai deuTepoBaduiag
nepiBaAYNG NpooPEPOVTAC OAOKANPWHEVEC UNNPECIEG NAPOXNG UyeiaG. O KAGOOC Twv IBIWTIK®Y UNNPECIDV
napoxnc uyeiac otnv EAAAda napoucialel 181AITEPOTNTEG, Ol OMOIEG NPOEPXOVTAl and Tnv KuplapxIkn B€on
nou kateixe napadooiakd o dNUOCIOG TOPEAC OTNV MApOXN UNNPECIOV uyeiac. H aduvapia woTooo Tou
OnuooIou TopEa va KAAUWE TNV OUVEXWC au&avopevn {ATNon aAAd Kal va Npoo@EPEl MOIOTIKEG UNNPETIEG
NapoxnG Uyeiag odrnynoe aTnV onuavTikn avanTuén Tov IBIWTIKWOV KAIVIKQV.

Me To puBUO avanTuEng Tou IDIMTIKOU KAGdOU MapoxnG UMNPECI®WV Uyeiac kabioTaTtal oageg OTI 0 KAAdOG
oTov EA\adIkO xwpo napoucialel pia 101aiTepn OUVAMIKR) KAl MPOONTIKN oTnv onoia kahouvTal va
avTanokpiOouv ol ETAIPEIEC NOU CUUHETEXOUV O£ auTov. Ta anoTeAéopaTta kai n nopeia Tou OpiAou MHTEPA
ennpealovral dyeca and Tn dpactnpionoinon Tou OpiAou, &vavTi TG CUVEXOUC avanTu&Eng aTov KAAdo Tng
uyeiag kar Tnv a&ionoinon Twv duvaToTATWV TNG Yid NEPAITEPW avanTuén. Tuxov aduvapia Tou Opilou
MHTEPA va avtanokpiBei oTIC VEEC OUVONKEG Ba PNOPOUCE va £XEl APVNTIKEC EMNTWOEIG GTNV OIKOVOMIKT)
TOU KATAOTAON KAl TA ASITOUPYIKG TOU anoTeAéopaTa.

ii. Kivouvog ano Tov AvTaymviouo

Ta TeleuTaia xpdvia o IBIWTIKOC TOPEAC TNG NAPOXNG UNNPECI®V Uyeiac napouaialel pia ouveyn avanTtuén ye
TIC YEVIKEC KAIVIKEC VA QVTINPOOWNEUOUV TO 63,9% TNnG ayopdac To 2011 Kal TIC JAIEUTIKEG —YUVAIKOAOYIKEC
KAIVIKEC TO 13,8% , yeyovOC nou avadelkvUel TOV EVTOVO avTaywvIoUO PETAEU TwV YEYAAUTEPWY ETAIPEIDV
TOU KAGdou.

>Tov KAGOO TWV IBIWTIKOV UMNPECIOV UYEIQG O avTaywviouog WETAEU Twv EMIXEIPNOswy eival 181aitepa
£VTOVOG KaTa KUplo Aoyo eneidry o Anuodaioc Topéac aduvatei va kahUwel Tn ouvexwe augavopevn {iTnon
al\a kal va npooQEPEl MOIOTIKEG UMNPECIEC uyeiac odrnynoe oTn onuavTikn avanTtuén Twv IDIOTIKOV
KAIVIKQOV. 3TO NAGiOI0 aQuTO Ol IBIWTIKEC KAIVIKEC OTPAMNKAV OTOV EUMAOUTIONO TWV MNAPEXOHEVWV
UNNPECIWV TOUG Kkal oTnv TaxUTNTA avTanokpiong Mnpog Tov doBevr), WE ENEKTACN TWV UPIOTAUEVWV
EYKATAOTACEWV YIA OTEYAON VEWV THNUATWV. XapakTnpIioTIKO ival AAWOTE OTI apKETEG IDIWTIKEG KAIVIKEG
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nepIAapBAvouv and TUAMATA UYAIEUTIKAC KAIVIKAG, HEXP! kal DIayvwaTIKG KEVTPA £TC1 WOTE va KAAUMNToOUV £va
€upUTEPO PAcua unnpeoiwv. 'Eva akdpa nedio avraywviopou nou napatnpeital otov KAAdo Tng IBIWTIKAG
napoxnG UMNPECIOV UYEIAG €ival n ENEKTACN TWV CUVEPYACI®V TV ISIWTIKOV HOVADWY HE aOMAMOTIKEG
ETAIPEiEC kal N oUvaywn oUUBACEWY YE aoPAAIOTIKA TAMEIA, Yia TNV KAAUWN voonAiwv JeyaAUTEPOU €UPOUG
aoBevav.

O 'Opihog MHTEPA eival onpepa  and TIC KAAUTEPES KAIVIKEG ¢ oTOV EANVIKO KAGOO TNG IDIMTIKAG NAPOXNG
UMNPECIOV UYEIAC Kal Pe TN OUVeXN BEATIWON Twv UNNPECINV UYPNARG NoIOTNTAG OTNV AIXMR TNG IATPIKAG
EMNIOTAUNG Kal TEXVOAOYiaC PE OTOXO OXI MOvo va diatnpnosl Tn 6£on auth aA\a va anoTtehéosl Tov
NpwTONOPO TOoU KAGOOU MPOCPEPOVTAC VEEC UNNPETiEC. QOTOCO O NePinTwon nou n ETaipeia diakowel Tnv
avantu€iakn TNG kal €NEVOUTIKN TNG MONITIKN, N AVTaywvioTiK TnG 6€on evOEXOMEVWS VA EMNPEACTEI
oNuavTikd, ennpealovTag Pe Tov TPOMO AUuTO KAl TNV XPNHATOOIKOVOUIKN KATAoTAon TNG.

iii. Taon ocuocowpeuong Tou KAGdou TNnG uyeiag

Ta TeAeuTaia XpoOvia NAPATNPEITAl HIA TAGN CUCOWPEUCNG OTOV EAANVIKO KAGOO TNC IDIWTIKNAG Uyeiag, n
oroia xapakTnpitetal and €Eayopec PIKPOTEPWV MEPIPEPEIAKWV KAIVIKOV Kal idpuan and Weyaha 1DIwTIKA
KEVTPA, KAIVIKDV Kal dIayVwOoTIKWV KEVTPWY O ENAPXIAKEG NOAEIC. H TAon auTr onwg €ival pUOIKO EVTEIVE
TOV avTaywviopd Kabwg IBIMTIKEG KAIVIKEG nou Oev avanTuooovTal kal dev au&avouv Ta HEYEBN Toug
EVOEXETAl VA ANOTEAEOOUV OTOXO TWV AVTAYWVIOTWV TOUG OTNV NPOCNAdEId TOUG va HOVOMWANGOUV TNV
ayopd 10IWTIKAG Uyeiag.

iv. Kivduvog Texvoloyik@mv EEeAiEewv

H paydaia avantu&n Tng Texvohoyiag kal n dianiotwon TnG avaykng yia GUVeXn avadiopyavworn aokouv
KaBopIoTIKr €NIdPAcn OTIG UNNPECIEG Uyeiag. O1 ekAOTOTE IBIMTIKEG KAIVIKEG npoxwpoUv og noAuddnava
enevOouTIKG npoypdupaTa KE OTOXO TNV avaveéwon Kal Tnv andktnon oUyXPovou IaTpoTeEXVOAOYIKOU
€€onNiogoU WOTE va NPOOPEPOUV VEEC kal KaAUTEpeC unnpeoiec. O ‘Oupiho¢c MHTEPA, avavewvel Tov
TEXVOAOYIKO TOU €EONAIOMO OE TAKTA XPOVvika OIACTAKATA KAl OTOXOC TOU , €ival N GUVEXNG €NEVOUDN OTIG
nA&ov oUYXPOVEG 1aTPOTEXVOAOYIKEG EEENIEEIG KAl N GUVEXNG EKNAIOEUCN TOU NPOCWMIKOU TOU, WOTE Va Eival
EVIHEPO HE TIC ekAoTOTE OIeBveig eENiEeIC TOU KAGDOU TNG Uyeiac.

12. l'eyovoTa META TRV NpEPOoUnvia TG KatdoTtaong OIkovoMIKAG O&ong

Agv UNApYouUV onPavTika yeyovoTa YETA TNV NUepopnvia Tng KatdoTaong OIkovouikng ©£onc.

H lTPOEAPOS TOY A.2. O AIEYOYNQN H OIKONOMIKH
ZYMBOYNOZ AIEYOYNTPIA
ApeTrj SouBar{oyiou AvOpeag Kapranavng Eiprivn KapievTioou
AAT AI091976 AAT AE140679 AAT Al 587848

Ap. AS. A’ 21704
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