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A. 'EkBgon EA£yxou AveEapTnTou OpkwTOoU EAEYKTR AoyioTn

Mpog Touc MeTdxouc Tng ETaipeiag MHTEPA IdiwTikn leviknr, MaieuTiki-Tuvaikoloyikn & MNaidiatpikny KAvikn
Avwvupn ETaipeia

‘EkBeon eni Twv ETaipik®v kai Evonoinuévwv Oikovouik®wv KataoTaoemv

EAéyEQUE TIC OUVNUUEVEG ETAIPIKEG KAl TIC EVOMOINPEVEC OIKOVOMIKEC KATAOTACEIC TNnG ETaipeiag
MHTEPA IdiwTiky Fevikn, MaieuTikn-Tuvaikoloyikn & Maidiatpikn KAivik Aveovupn ETaipeia, ol
ornoie¢ anoteAoUvTal and TNV ETAIPIKN) KAl €VOMOINKEVN KATAOTAGN OIKOVOMIKNG B&éong Tng 31™
AekepBpiou 2013, TIC ETAIPIKEG KAl EVOMOINMEVEG KATAOTACEIC OUVOAIKOU €1000NKATOC, METABOAWY
10iV KEPAAQIWV Kal TAMEIGKWV POWV TNG XPNOEWC Nou €An&E Tnv nuepounvia autn, kabwg kai
nepIANWN oNUAvTIKWV AOYIOTIKWV apXwV Kal HEBOdWV Kal AOINEC ENEENYNMATIKEG MANPOPOPIEC.

Eu0uvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg OikovopikéG KataoTaoeig

H dioiknon €xel Tnv €uBlvn yia TNV KATdpTion kai EUAOYN nNapouciacn auTwv TwWV ETAIPIKWV Kal
EVOMOINUEVWV OIKOVOMIKWV KATAOTACEWV OUMPWva Pe Ta Aigbvr) MpoTtuna XpnuaTooiKOVOUIKAG
Avapopdc, onwg auTtd €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, Onwc Kal yia €KEVEG TIC
E0WTEPIKEC OIKAIDEC, mou n dloiknon kabopilel w¢ anapaiTnTeg, woTe va kabioTatar duvaTn n
KATApTION ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWY KATAOTACEWV anal\ayheévav and ouacimdn
avakpiBelia, nou oPeiAeTal €iTe o€ anaTn eite o€ Aabog.

EuOuvn Tou EAeykTn

H Okl pag eubuivn e€ival va ekPPACOUME YVWUN €Ni AUTWV TWV ETAIPIKWV KAl EVOMOINUEVWV
OIKOVOMIKWV KATAOTACEWV HE BACN Tov EAeyXO Mac. Alevepynoape Tov EAeyXO pag GUP@WVA HE Ta
Aigbvy Mpdtuna EAeyxou. Ta npdtuna autd anaitolv va GCUPHOPPWVOMACTE HE KAVOVEG
deovToloyiag, kabw¢ kai va oxedlaloupe kai JIEVEPYOUHE TOV €AEYXO HWE OKOMO TNV AMOKTNON
euhoyng OlaopAAionG yia TO €av Ol ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIS E€ival
anaAAaypeveg ano ouaoiwndn avakpifeia.

O &Aeyxog nepihayBavel Tn dlevepyela dIadikaolwv yia TNV anokTnon AEYKTIKWV TEKUNPIWV, OXETIKA
ME Ta Nooa Kal TIG YVWOTOMNOINCEIG OTIC ETAIPIKEG KAl TIG EVOMOINKEVEG OIKOVOUIKEG KATaoTAacelc. Ol
enkeyopeveg diadikaoieg BacifovTal oTnv Kpion Tou €AeyKTr NEPIAAPBAVOMEVNG TNG EKTIMNONG TwWV
KIVOUVWV 0ucIwdouG avakpiBelag Twv ETAIPIKWY KAl EVOMOINUEVWY OIKOVOUIKWV KATAOTACEWV, MOoU
oQeileTal €iTe og andTtn &ite og AdBoc. KaTtd Tn OIEVEPYEID AUTWV TWV EKTIUNOEWV KIvOUvVou, O
€NEYKTNG €EETALEI TIG E0WTEPIKEG DIKAIDEG NOU OxeTiCovTal e TNV KATAPTION Kal EUAOyn napouaiaon
TWV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKWY KATAOTACEWV TNG £TAIpEiac, Ye okond To oxedlaouo
eAeYKTIKWV d1adIkaciwv KaTaAANAWV yia TIG NEPIOTACEIG, aAAa OXI HE OKOMO TNV EKPPACn YVwKUNG €ni
TNG AMNOTEAEOUATIKOTNTAG TWV E0WTEPIKWV OIKAIdwV TNG eTaipeiac. O €Aeyxog nepiAapPavel eniong
TNV a&loAoynon TnG KaTaANAOTNTAG TwV AOYIOTIKWV apxXwv kal JeBOdwv nou Xpnoidonoinénkav kai
TOU €UAOYOU TWV EKTIMNCEWV Nou €ylvav anod Tn dloiknan, kabwg kar a&loAdynan TnG GUVOAIKAG
napouaciaong TWV ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKWV KATAOTACEWV.

MoTeUoupE OTI Ta EAEYKTIKA TEKUNPIA NMOU EXOUME CUYKEVTPWOEI €ival ENApkn kal kKaTtaAAnAa yia Tn
BepeNiwan TNG EAEYKTIKNG HAG YVWUNG.

Fvoun

Katd Tn yvopn Hag, Ol OUVNMUEVEC ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTAOCEIC
napouoialouv €UAoya, ano kdbe ouciwdn amown, TNV OIKOVOUIKN 6éon Tng Etaipeiag MHTEPA
IdiwTikn Tevikn, MaieuTtikn-Tuvaikohoyikry & Maidiatpikn KAivikn Avovupn Etaipeia kal Twv




BuyaTtpikwv autng kaTtd Tnv 31" AekepBpiou 2013 kal TN XPNHATOOIKOVOMIKN TOUC €Midoon Kal TIG
TAMPEIOKEG TOUC POEG YIa TN XPRon nou €Ange Tnv nuepopnvia auth ouppwva pe Ta Aigbvr) MpoTuna
XpNHaTooIKOVOUIKNG Avapopdac, onwc auTtd £xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

‘Epgaon Ospatnv

E@ioToUpe TNV npoooxr oac otn onueiwon 11.3 TwV OIKOVOUIKWY KATAOTACEWY, N onoia avagepel
oTI oTIC 31 AekeppBpiou 2013, To cUvoAo TNC aiac Twv BpaxunpOBeCUWV UNOXPEWOEWV TNG ETaipeiag
kal Tou Opilou unepBaivel TN GUVOAIKA aia TwV KUKAOQOPOUVTWV MEPIOUTIAKWY TOUG OTOIXEIV
KaTa To nood Twv €28,6 ek. kal Twv €34,3 ek. avrioTtoixa. Emnpdobera, To olvolo Twv Idiwv
KepaAhaiwv Tng ETaipeiac kata tnv 31n AekepBpiou 2013 kabioTatar apvnmikd KAl GUVEN®C
OUVTPEXOUV Ol NPoUNoBECEIC epappoync Twv dIaTa&ewv Tou apBpou 48 Tou kwd. N. 2190/1920 nepi
TNG oUVEXIONG TNG dpacTnPIOTNTAC TNG ETaipeiac.

O1 napanavw OuvOnKeG unodnAwvouv Tnv UnNapén oucindouc aBeRalOTNTAC NOU MMOPEl va eYEipel
onuavTikn aggiBoAia yia Tnv IkavoTnTa TnG ETaipeiag va ouveyioel Tn dpacTtnpiotnTd TNG. TNV
ene€nynuaTtikn onueimon 11.4 Twv ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIKWV KATAOTACEWV
napatiBevTal o1 dpacelg TnG Aloiknong Tng ETaipeiag yia Tnv avTIHETWNION TWV aVWTEPW KIVOUVWY,
yia Tnv dpon €pappoyng Twv d0IaTaewv Tou ApBpou auTou kal TNV anpOCKOMTN GUVEXION TwWV
OpaoTtnploTATWV TNG ETaIpeiac

27N yvwun pag dev dIaTunwveTal eMNIPpUAagn o€ oxeon Ke Ta BEpaTa auTad.

Ava@opd eni AAA@V Nopik®v kai KavovioTiIkK@v OspdaTwv

EnaAnBslioape Tn oup@wvia kKal TNV avTioToixnon Tou nepIiEXopévou Tng ‘EkBeonc Alaxeipiong Tou
AI0IKNTIKOU ZUMPBOUAIOU HE TIG OUVNUMEVEG ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG, OTA
nAaiola Twv opilopeEVWY anod Ta apbpa 43a, 108 kar 37 Tou K.N. 2190/1920.

Abrjva, 28 MapTiou 2014
H OpkwTr EAéykTpIa AoyioTpia

EAnida Aswvidou
AM. ZOEA. 19801

Q GrantThornton
An instinct for growth”

Opkwrol EAeYKTES ZUNBOUACI ETTIXEIPHOEWY
Zepupou 56, 17564 MaAaid PEANPO
A.M. ZOEA 127




B. ETnoia 'EkBeon Tou AioiknTikoU ZupBouAiou

ETnoia 'EkBgon Tou AioiknTikoU ZupBouAiou Tou
«MHTEPA A.E»
EITI TN ENOITOIHMENSN KAI ATOMIKQN OIKONOMIK2N KATAZTAZERN
I'TA TH XPHZH ano 01/01/2013 éw¢ 31/12/2013

Kupior MeToxol,

Me Bdon Tic O1aTd&eic Tou vopou 2190/1920 onwg loxUel, kai Tou KataoraTikou Tng Evaipeiag, oag
unoBdaAhoupe yia TnVv kKAeIdpevn eTaipikn xpnon ano 01/01/2013 éw¢ 31/12/2013 Tnv ETRoia ‘EkBeon Tou
AloIKNTIKOU ZUpBOUAIoU.

>Tnv napouoa £kBeon NePIypAPOVTAl XPNHATOOIKOVOUIKEC NANPOQopiec TN ETaipeiag kar Tou Opilou yia Tn
xprion Tou 2013, onuavTika yeyovoTa nou diadpauaTioTnkav oTnv nepiodo Kal n enidpacrn TOUG OTIC ETNOIEC
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG.

Eniong yiveral nepiypagn Twv KupidTepwv KIVOUVWV Kal aBeBaloTiTwv nou n Etaipeia kai o ‘OpiAog evdéxeTal
va QVTIJETWNIOEI KATA TNV OIKOVOMIKA xprion Tou 2014 kal napdTiBevral oI onuavTikEG oUVAAAAyeG nou
KaTapTiodnkav YeTa&l Tng ETaipeiag Kal GUVOEDEPEVWV [E QUTHY NPOCWNKV.

(A) XPHMATOOIKONOMIKEZ EZEAIZEIZ KAI EITIAOZEIZ [TEPIOAOY ANA®OPAZ

1. Emiokonnon ApaoTnpioTATWV yia Tnv Xpfon 1/1/2013-31/12/2013

To 2013 nTav pia akdua xpovid €vrovng UPeong kabwg n eAANVIKn ayopd OUVEXIOE va avTIPeTwNIlel TNV
EMelpn peuoTdTnTac. H alénon Tng avepyiag kai Ta npdodeTa dnUOCIOVOUIKA PHETPA nou emiBANBnKav, ivai ol
Baoikoi NapdyovTec nou GuveéBaAav NPo¢ auTr TNV KaTeubuvan kal cuvTéAeoav oTn dnuioupyia evog SUGKOAOU
enIXelpnUaTikou nepIBArhovTog. O ‘OUINOG pE EVEPYEIEG MOU EEKivNOEe and TIG NPONYOUKEVEG XPOVIEG, ONWG TNG
pEIWONG TOU KOOTOUG, TNG MEYIOTOMOINONG TWV CUVEPYEIWV KAl TWV OIKOVOUIQV KAiJakag €vrog Tou OpiAou
Yyeia nou avnkel Kal TNG KaTapTion evoc NpoypdupaTog avadiopyavwong TwV daveIaK®mV UNOXPEWTEWY Tou, Ba
KaTaQépel OUVAMIKA va QVTIYETWNIOEI TNV KPion auTr, XWPIC va MPEIWOEl TN MNolOTNTA TWV MNAPEXOHEVWV
UNNPECIQV TOU.

To «MnTépa», anod Tig 31/10/2007 anoTeAei BuyaTpikr TNG €ionyhEvNG oTo XA eTaipeiag «YTEIA A.E.» kal ol
OIKOVOUIKEC KATAOTACEIG TNC evonoloUvTal OAIKa ano auTrv. Eniong ano Tig 22/12/2006 GUPUETEXE!, AUEDA Kal
£UPEDA, OTO PETOXIKO KEPAAQIO TwV eTalpelnv AHTQ A.E., AHTQ XYMMETOXQN A.E. kai A-LAB A.E., Tic onoieg
evonolei NARPWE OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG. And To 2008 ouppeTéxel kata 50% oTo
HETOXIKO KEPAAaIO TNG eTaipiag STEAM HEALTH HELLAS A.E., Tnv onoia evonoioUaoe pe Tn péBodo Tng kabapng
B£0nc, kal Tnv onoia NoUANCE evTog Tou 2013.

Ta NooooTd CUMUETOXNC EXOUV WG EENC :

ETAIPEIA SUMHETOXN % % OUVONIKNG
OUPETOXNG

AHTQ SYMMETOXQN A.E. | Apeon Supueroxn 88,62 %
AHTQ A.E. Apgon ZuppPeTOXN 44,05 % 88 73 %
AHTQ A.E. 'EJUEDN SULPETOXN 44,68 % '
ALPHA LAB A.E. ‘Eppeon SuppeToxn 88,73 %
AHTQ LAB A.E. Apgon ZuppdeToXn 35,28%
AHTQ LAB A.E. ‘Eppeon SuppeToxn 22,73% 80,41 %
AHTQ LAB A.E. 'EYyeon SUPPETOXN 22,40%




2. AvdAuon XpnHATOOIKOVOHIK®V NANPOPOPIDV

KUkAog Epyaociov : e svonoinuévo €ninedo o KUKAOG epyaciwv Tou 2013, aviA®e oec 66,8 ek Eupw
onueiwvovTac peiwon 20,6%, evavri 84,2 ek Eupw To 2012. Evw 0 KUKAOG €pyacimv Tng £Taipeiac, aviAbe oe
51,8 ek Eupw 10 2013 £vavTi 66,4 ek Eupw Tou 2012, napouaialovrag peinon 21,9%.

MikTa Képdn : To evonoinuevo HIKTO képdog aviNBe ot -3,8 ek Eupw, €vavTi kepdoug 3,3 ek Eupw To 2012,
AvTioToIXa oTnV £TAIpEia To MIKTO kKEPDOC aviABe ot -4,6 ek Eupw €vavTi 77 XIA Eupw Tou 2012,

Képdn npo TOKWV, QOpwV, ENEVOUTIKWV aANOTEAEOHaATWV Kal anooBéoswv (EBITDA) : To
EVOMOINUEVO KEPDOC MPO TOKWV, (POPWY, XPNHATOOOTIKWY, E€MEVOUTIKWV AMOTEAEOWATWV KAl AnooBECEwv
(EBITDA) avnABe oe -10,5 ek Eupw, €vavti -0,3 ek Eupw To 2012. AvTigToixa n €Taipikr) {nuia npo Tokwv,
POpwWV, XPNHATOdOTIKWY, ENEVOUTIKWV ANoTEAEOUATWV Kal anooBecswv (EBITDA), napouadiace auénon ota -
9,0 ek Eupw , évavti -1,4 ek Eupw 10 2012,

Képdn npo TOKWV, POpwV, enevduTik®V anoTeAeopatwv (EBIT) : H evonoinuévn Asiroupyikn {nuia
(EBIT) Tou 2013 au&nbnke oTa -14,6 sk Eupw, anod -4,8 ek Eupw Tnv nponyoUpevn Xprnon evw avtioToixa Tng
eTaipeiag augnbnke ota -11,9 ek Eupw To 2013 évavTi -4,7 ek Eupw Tou 2012.

(EBIT margin) : Q¢ nocooTd eni Twv NWANcewv diapoppwenke oto -21,8%, o axéon We -5,7% T0 2012 yia
Tov OINO Kal -23,0% og oxéon We -7,1% 1o 2012, yia Tnv €TaIpeia.

Képdn npo @opwv (EBT) : H {nuia npo @Opwv Tou opilou peiwdnke kata 12,8% ota -19,2 ek Eupw ano
-22,0 ek Eupw 10 2012, evw n avTioToixn TNG €TaAIpEiac pHeiwbnke katd 53,5% oTta -16,6 ek Eupw, and -35,3
ek Eupw T0 2012.

KaBapa Képdn perd ano dopoug : H {nuia PeTd pOpwv Tou opilou peiwdnke katd 9,1% ora -20,5 &k
Eupw, évavtl {nuiwv -22,5 €k Eupw otn xpnon 2012, eve Tng €Taipeiag yeiwbnke katd 51,7% ora -17,6 €k
Eupw €vavTi -36,0 ek Eupw Tou 2012.

Evowpara Mayia : Ta evowpata nayia Tou Opikou Tnv 31.12.2013 avépyovrav ot 70,3 ek Eupw kai
avTigToixoUv aTo 60,9% Tou SuvoAikoU EvepynTikoU , évavTi 55,6% yia Tn xpnon Tou 2012. AvTigToixa yia Tnv
eTaipeia avépxovTav oe 54,0 ek Eupw kai avtioToixoUv oto 52,5% Tou ZuvoAikoUu EvepynTikoU Tng ETaipeiag,
evavti 48,4% yia Tnv xpron Tou 2012,

Meharteg & Aoinég AnaiTAoelg ;@ O1 Melateg kar Aoinég Anartioeic Tou Opihou aviABav og 20,4 ek Eupw
gvavTl 36,5 ek Eupw Tnv nponyouldevn Xpron Kai avTinpoowneUouv nocoaTd Tou ZUuvoAikoU EvepynTikoU Tou
Ouilou, To onoio avepyxeTal o 17,7% évavTi 28,1% 1o 2012. Ta avtioToixa TngG ETaipeiag nrav 17,7 ek Eupw
évavTl 31,1 ek Eupw Tnv nponyouldevn Xpron Kal avTinpoowneUouv NoCoaTO ToU SUVOAIKOU EvepynTikoU Tng
ETaipeiac, To onoio avépxeTal og 17,2% &vavTi 27,2% To 2012.

'I81a KepdAaia : Ta evonoinuéva 'Idia Kepahaia (npo Wn eAeyxBeiowv ouppeToXwv) Tnv 31.12.2013,
aveépyovTal o -12,7 €k Eupw £vavTi 7,5 ek Eupw To 2012. Ta '1d1a KepaAaia Tng ETaipsiag avépyovTal o -
10,1 ek Eupw ano 7,5 ek Eupw 1o 2012.

MpopnOeuTéc ka1 AoINEG UNOXPEWOEIG : O1 MpounBeuTeéc kal Aoinég Ynoxpewoelc Tou Opihou Tnv
31.12.2013 avnA\Bav ot 31,4 €k Eupw &vavTi 25,4 ek Eupw 1o 2012. Ta avTioToixa yia Tnv ETaipeia nrav 27,8
£k Eupw évavTi 21,7 ek Eupw.

KaBapég TapelakéG Poég ano A&eIToupyikeéG ApaoTnploTnTeG : O kaBapéC TAUEIOKEC POEC ano

AEITOUpYIKEG OpaoTnPIOTNTEG Tou OpiAou avéxovTal o€ 1,6 ek Eupw €vavti -6,1 €k Eupw kal Tng ETaipeiag o€
1,4 ek Eupw évavri -4,7 ek Eupw.

3. Napayovreg dnuioupyiag a&iag kal HETPNONG ENISOCEMV




H ertaipeia, npokeiyévou va afiohoyei Ta anoteAéopara kai TNV anodoTikOTNTA TNG, epapuolel
XPNUATOOIKOVOUIKOUC OEIKTEC, 01 onoiol XpnoigonoloUvTal diEBvaC Kal ol onoiol givat:

ROCE (Return on Capital Employed) - «AnodoTikOTNTA GUVOAK®WV andaoxoAoUPevwv KepaAdiwv»: O
OeikTnG dlaipei Ta KEPON META (POPWV KAl UN €AEYXOEIOWV CUPUETOXWV HE TA OUVOAIKG anaoXoAoUpeva
KeppaAaia, Ta onoia ival To adpoicpa Tou Méoou ‘Opou TNG Kabapric ©¢ong Twv dU0 TEAEUTAIWV ETWV Kal TOU
Méeoou 'Opou Tou GUVOAOU TwV DAVEIAKWV UMOXPEWOTEWY TwV OUO TEAEUTAIWV ETMV.

O OeikTng aviAee :
e yia Tov OIAO OTNV KAEIOpEVN Xpron o€ -34,1% kai aTnv nponyoUpevn o€ -29,5%.
e yIa TNV £Talpeia TNV KAEIOPEVN Xprion o€ -31,3% Kkal oTnVv nponyouyevn os -38,9%.

ROE (Return on Equity) — «AnodoTikoTnTa Idinv Kepahgiwv»: O deikTng dialpei Ta KEPON PETA POPWV HE TO
HEoO Opo TG KaBapric O<ong (xwpic Ta dikaiwpata heiown@iac) Twv dUo TEAEUTAIWV ETWV.

O 3&ikTNG avrABe :
e yia Tov OMINO OTNV KAEIOPEVN Xprion o€ -856,5% kal aTnv nponyoupevn o€ -120,9%.
e yIa TNV €TaIpeia aTnV KAEIOKEVN xpnon ot -1.350,1% kai aTnv nponyoupevn o< -82,8%.

(B) ZHMANTIKEZ EITIXEIPHMATIKEZ ATTO®AZEIZ KAI TETONOTA

e INHAVTIKA YEYOVOTA KATA TNV nepiodo avagopdg

Me To npoTuno ISO 9001:2008 nou agopd ota ouaTtnuata Aiaxeipiong MoldTnTag, maoTonoinénkav ano Tov
®opéa MioTonoinong TUV Austria Hellas, To AkTivodiayvwoTikd Tunua kai Ta Tunuata Maotoypagiag kai
MéeTpnong OoTIKAG MukvOTNTAG Tou voookopeiou MHTEPA, Tov IoUAIo 2013. H spappoyr Tou nioToMnoINUEVOU
JuoTnuatog NoldTnNTag, diacpahilel Tr dIEVEPYEIa TWV EEETACEWY aNo KATAANAA ekNAIDEUPEVO NPOCWIKO Kal
TNV €yKupn Kkai €ykaipn €kdoon TwV anoTEAeOPATwv, Tn Jdlapkr avanTuén Tng TeEXVOyvwaoiag kal Tng
£vOUVAPWONG Tou avBpwnivou SUVAUIKOU, TNV ETOIHOTNTA YIa UIOBETNON NPWTOEPPAVIIOPEVWY VEWV PEBODdWV
Kal TEXVIK@V, TNV TrApNon NoAITIoUEVOU, NPEUOU Kal PIAIKOU NePIBAAOVTOG, e EUgaacn aTnv eEUNNPETNON Nou
avayvwpiel TIC avayKeg kal NPoCdOoKieC Twv agBevVV Kal TwV NApansunovTwv IaTpmV TOUG.

Tov AUyoucTo Tou 2013 oUp@wva pe Tnv un’ apiBu. Y9/oik. 77307/14.8.2013(PEK B 2045/22.08.2013)
anogaacn Tou YnoupyoU Yyeiag, Tig diaTageic Tou apBpou 100 nap.5 Tou N.4172/2013 (PEK A 167/23.07.2013)
Kal TnG peTéneima ekdoBeioag Ynoupylkng Anogacng pe api®. Y9/oik.91813 (®EK B 2511/ 07.10.2013)
KaBopioTnkav:

a) 0 aQuTOPaTOC PNXavIoPog emoTpoPwv (claw-back) £éroug 2013 danavwv voonAeiag, dIayvwoTIKOV EEETACEWV
Kal (uaolkoBepaneiac. SUPPwva WY TNV CUYKEKPIYEVN anogacon n upnviaia danavn Tou EONYY yia IDIWTIKEG
KAIVIKEG, VOOOKOWEIQ, KEVTPA aMOKATAGTAONG, WUXIATPIKEG KAIVIKEC, KEVTPA aidokabapong, kai kabe aAAn
IDIOTIKA 1 €10IkoU KaBeoTWTOC Povada Napoxnc UNNPECIV UYEidc Kal (KaBe €idouc) 1I01wTIKA dlayvwaoTIKA
KEVTPA Kal €pyacTnpia Kal QuoloBepdneuTéG nou napéxovral and oupBePANUEVOUC IDIWTEC NAPOXOUG
unNnNPEoIwV Uyeiag, dev Pnopei va unepBaivel To 1/12 Twv EYKEKPIPEVWV MICTWOEWV TOU NPoUnoAoyiouoU Tou
EOMYY, kai

B) n diadikacia kAIpakoUpPevou nogoaToU eni Twv oPelAwv Tou EONYY yia voonAia, diayvwoTIKEG EEETATEIG Kal
(puoloBepaneie Twv acPAMNOPEVWY TOU MPOC TOUG OUMPBEBANUEVOUG IDINMTEC NAPOXOUG KabBwG Kal o Tponog
anodoong Tou nogou enmiaTpoPr; (Rebate).

O1 oupBeBANuéveg Pe Tov EOMYY kAIVIKEG Tou Opidou, kaBwg eniong kai ol AOINEG KAIVIKEG TOU ZUVOECHOU
EMnvikov KAivikov (ZEK), €xouv npoa@uyel oto XUpBoUAlo TnG EnikpaTeiac yia Tnv akUpwon TwV we avw
UMOUPYIKWV anopAacemy.

MapdMnAa To TpIPEAEG AloiknTIKO MpwTodikeio ABnvwv, anodéxdnke yia TIG kKAIVIKEG Tou Opikou, Tnv
NpPoCWPIVI) avaoToArn eKTEAEONC TNC NPA&Nc Tou npogdpou Tou EBvikoU OpyaviopoU Mapoxwv Ynnpeoiwv
Yyeiag (EONYY) «evnuépwon yia To noood emoTpo@ng (claw-back) Tou apbpou 100 nap. 1,2,3 & 7 Tou N.




4172/2013 (®EK 167A") kal kGBs AAAn¢ ouvagouc nNpda&ng yia To nood auTopaTtng enioTpo®ng (claw-back) yia
To A’ e€Gunvo Tou €Touc 2013» £w¢ TNV €kdooN TNG andpaong eni TNG aiTnong avaoToANG.

EminAéov n punTpIKN €Taipeia kal ol Aoinég Taipeieg Tou OpiAou — o1 onoieg cupBailhovTal e Tov EONYY &xouv
npoxwpnosl o NpOBAEWn &€ni TWV OIKOVOMIKWV KATAOTACEWV TWV EMINTWOEWV and TNV epapyoyn Twv
unxaviopwv «rebate» kar «claw-back» yia 0An tn dwdekapnvn nepiodo Tou 2013 Aappdavovtac un’ oYV Toug
KATwOI napayovTec:

a) O1 cupBahhopeveg pe Tov EOMYY eraipeiec Tou Opidou npoxwpnoav Tov AsképuBpio Tou 2013, otnv
unoypa®n oUPBacnG Ye eyKekpIpévn anod TIC appodiec unnpeoiec Tou EOMYY, e\eykTIkn €Taipeia yia Tnv &vapén
Oladikaoiag eAeéyxou kal ekkabapionc Twv unoBAnBévTwv Aoyapiacpwv npo¢ Tov EOMYY yia Tn nepiodo
01.01.2013 - 31.12.2013 enmiBapuvoOueVEG Ol IDIEG TO AVTIOTOIXO KOOTOC, avayvwpilovTacg Je auTov Tov TPOmMo
TNV avaykaiotnTa Tou KAGdou yia €ykaipn TakTtonoinon kai enifePfaiwon Twv anamioswv. H avoTépw
dladikacia n onoia Oev €xel EeKIVAOEI £wC onuepa, Ba npoodiopiosl To PEYEBOC TWV W anodekTwv danavav
Mou anoTeAOUV ONUAvTIKR NAapdueTpo OTO EMIpPINTOPEVO NMood Rebate kai Claw-back Tng kdBe eTaipeiag
eniBpaBelovTac TIC eTaipeiec nou dev napouaialouv dIapopEc,

B) N onuavTikn Xpovikn kaBuaTEpnon AWNnG anogacncg, napd Tnv anodoxr TnG OXETIKAG aiTnoNG NPOTIUNONG
ano 1o ZupBoUMNo TNG ENIkpaTeiag, OXETIKA PE TNV NPOC(RUYI NOU £XOUV KATABEDEI Ol ETAIPEIEC TOU ZUVOECHOU
EMnvikov Khivikav (ZEK), oupnepidapBavopévav Twv KAIVIKOV Tou Opidou YTEIA. Enionuaiverar 611 n ev
AOYW MpooQuyn agopd oTnv akUpwon TWV ¢ Avw UNOUPYIKWV ano@ACEwV TOU AUTOMATOU HNXaviouou
enioTpopwv «Claw-back» kal Tou noooU nioTpo®nc «Rebate» kal,

Y) n éNepn €yypapng dE0OPEUONC TWV KUPBEPVNTIKWV NAPAYOVTWV Kal TWV apUOdIwV (OpEwV yia AMEDN
Tpononoinon Twv &v AOyw ano@Adcewv HE OPouC apolBdia anodekToUc napd TIC APXIKEG MPOPOPIKEG
OlaBePalwoElC.

H Aioiknon Tng Etaipeiac 600 kai ol vopikoi Tng oUpBoulol ekTigyoUv OTI ugioTaTal aBeBaidtnta orn
duvaToTNTa €PAPHOYNG TWV AVWTEPW UMOUPYIK®MV anopacswv Xwpic va TpononoinBolv katd Tov apoifaia
BEATIOTO TPOMO OI ENIMEPOUC OPoI Kal NPOUNOBETEIC TOUC eV, O OTI APopd Tov pnxaviouo Claw-back eival
adlvarn, PEXPI OTIYUNG, N MOCOTIKOMNOINGN Tou and TIC KAIVIKEC Tou Opidou AOyw Wn yvwoTtonoinong ano
nAsupdc Tou EONMYY Tou GuvoAou Twv NApAPETPWY Nou anairoUvTal yid Tov unoAoyiouo Tou (NTol anairouvTal
yla To oUvoho Tou KAGdou: KATApTION MPoUnoAoyioUoU, UNOAOYIOWOG KN anodekT®mv danavav kal rebate).
QoTO00, €N TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKQV KATACOTACEwvV Tng Xpnong 2013, éxouv
oupnePIANQOEl NpoBAEWEIG anopeiwong Twv anoTeheopdtwv (€ 10,4ek. yia Tov ‘Opido kai € 8,0sk. yia Tnv
ETaipeia) nou anoppéouv anod TIC eVOEXOMEVEG EMINTWOEIC ToU «Rebate» kai Tou «Claw-back» avTioToixa.
EnionuaiveTar eninAéov 0TI AOyw [N napoxng and Tnv nAsupd Tou EONYY Twv anapaitnTwv NapapéTpwv yia
TNV opioTikonoinon Tou nocou Tou Claw-back yia To 2013, o ‘OpiAoc kai n ETaipeia £xouv dievepynoel TIC
avmTEPW avapePOUEVEC NPOoBAEWeIC Ye Bdon Ta dlaBéoiya O auTeC oToixeia. Q¢ ek ToUTou duvaral va
napouciacToUv anokAigeIC UETA Tov OpICTIKO npoadiopiopd Tou Claw-back yia To 2013 oto péMov, epdoov
napapeivouv o 10XV 0l UPICTANEVEC AnopAcelG.

Tov ZenTéuBpio Tou 2013 n ETaipeia avakoivwoe Tnv aMNOKAEIOTIKA ouvepyacia pe To MavenmoTnuiakd
Noookopegio TnG Mevelng kal Tov kaBnyntrn oTo MavenioTripio TN Meveung k. Au&évTio Kalayko, yia dwpeav
KapOIOXEIPOUPYIKEG eNePBAOEIC o€ NAIdIA JE CUYYEVEIC kapdIondabeIeC.

Tnv 15" NogpBpiou 2013 0AOKANPWONKE N GUPPWVIA NMANCNG TOU GUVOAOU TNG CUMMETOXNG Tou MHTEPA oTnv
etaipeia «IATPIKH TEXNOAOITA EAAHNIKH TPAMEZA BAASTOKYTTAPQN AE» pe d.T. «Stem Health Hellas
AE>» avTi guvoAikoU oupBoAIkoU TIPRKaTog €1.

Eniong, Tov NoéuBpio 2013, oTa nAdiold Tou MPOYPAWMATOC ETAIPIKAG KOIVWVIKAG €uBUvNG, To MnTEpa
OUYKEVTPWOE KAl NPOCEPEPE TEGTEPIG TOVOUG TPOPiwV oTo Kovwvikd MavronwAeio Tou Anpou MepioTepiou.

Tnv 30" AekepBpiou 2013 unoypagTnke n ZUpBacn Kaiuyng Aaveiou oTo nAgiolo uAonoinong Tng €kdooNG Tou
Koivol OpoloylakoU Aaveiou ouvolikoU nodoU € 42,1ek. PeTa&U Tou MHTEPA kai Twv Tpanelwv Eurobank
Ergasias AE kai Meipaiwg AE.




e ZnNHAVTIKA YEYOVOTA HETG TN AREN TNG XPRONG

>T1ic 14 Iavouapiou 2014, avakoivwBnke OTI 0Ta KAAUTEPA VOOOKOWEIa dIEBVWC CUYKATAAEYOVTAl TA VOOOKOHEIQ
YTEIA, MHTEPA kai YTEIA Tipavwv Tou Opidou YTEIA, kabw¢ nepiAayBavovrar anod 1o Diplomatic Council (DC),
OleBvr) opyaviopd nou Asitoupysi und Tnv aryida Tou OHE, oTtov katdhoyo Twv «Best Hospitals Worldwide
2014».

Tnv 5" dePpouapiou 2014, To MHTEPA avakoivwoe Tnv idpuon OykoAoyikoU KévTpou yia naidid Kal priBoug
TO onoio 6a €ival OTEAEXWHEVO HE KATAEIWUEVO 1OTPOVOCNAEUTIKO MPOOWMIKO Kal oudada WUXOKOIVWVIKAC
uyeiac. To Oykohoyikd KévTpo Ba nepiAapBavel xwpo evOOVOCOKOMEIOKNG VoonAeiag, nUEPNOIAg voonAeiag kai
£EWTEPIKO IATPEIO.

To TpipeAEg AloiknTikd MpwTodikeio ABnvav e TiIc un’ apiB. 211-213-215 Tng 17.02.2014 npoowpIveC dIATAYEC
avaoToAng, anodexdnke yia TIG KAIVIKEG Tou Opihou YTEIA, MHTEPA kai AHTQ, Tnv Npoowpivi] avaoToAn
eKTEAEONC TNG Npd&nc Tou npoédpou Tou EBvikou OpyaviopoUu Mapoxwv Ynnpeoiwv Yyeiac (EOMYY)
«EVNMEPWON YIa TO Nooo enmioTpo®rg (claw-back) Tou dpbpou 100 nap. 1,2,3 & 7 Tou N. 4172/2013 (DEK
167A") kal kaBs AANG ouvapouc NPAgng yia To Nogd autouaTng enioTpodng (clawback) yia To A’ eEaunvo Tou
€Toug 2013» £wg TNV €kGOON TNG ANOPACNG €Ni TNG AITNONG AVACTOANG,

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O 'Opihoc MHTEPA dpacTnpIonolgiTal 0TO XWPO TNG EANVIKAC NpwToRAduIAc kal SeuTepoBAduIac nepibaiyng
NPOoPEPOVTAG OAOKANPWHEVEC UNNPECIEG NAPOXNC Uyeiac. O KAGdOC TwV IDIMTIKWY UMNPECIWV NAPOXNG Uyeiag
otnv EAMGda napoucidalel 101aITEPOTNTEG, Ol OMOIEC NPOEPXOVTAl and Tnv Kupidpxik B€on nou Kareixe
napadooiaka o dnNPOOIoG TOPEAG OTNV NApoXn UnNnpeoinv uyeiag. H aduvayia woToco Tou dnPooIou ToPEa va
kaAUwel Tnv ouvexwe auavoyevn NTnon alAa kai va npoopEPEl MOIOTIKEG UNNPETIEC NApoxNG Uyeiac odrynos
oTNV CNUAvTIKr avanTtu&n Tov IBIWTIKOV KAIVIKOV. H emdeivwon TnNG 0IKOVOUIKNG KPion waTO0O0 €XEl ENNPEACE!
™ {ATNoN Kai oTov KAGdo Twv ISIWTIK®Y UNNPECIOV UYEIAC, O Onoio¢ KAAEITAl va avTIHETWNIOE! TIC APVNTIKEG
EMINTWOEIC ano TNV Heiwaon Tou 0IaBaiou €1000NUATOC TWV KATavalwTwyv, TNV al&naon Tng avepyiac kai Tov
NEPIOPIOUO TNG XpNHaToddTNONG Twv Tpanelwv 0 kATAvaAWTEG Kal NIXEIPROEIG. MapalknAa n Aeiroupyia Tou
EONYY emigépel dieUpuvan TNG NEAATEIQKNG BAONC kal O aUENOn pPONG MEPICTATIKOV, XWPIC OMWC va
ouvodeUeTal anod avaloyn PeTaBoAn ota £00da kabwg Ta eAAEiYPATA TOU aoPAAIoTIKOU (PopEa £XOUV 0dNYNOEl
oTNV UI0BETNON WETPWV AUTOMATWY ENIOTPOP®V (rebate kail claw-back) Twv danavwv voonAeiac.

Eival oagécg 6T 0 puBbudc avanTuéng Tou 1I01IWTIKOU KAGDOU NApoxXnG UNnNPeoi®V Uyeiag ival aAANAEVOETOG Kal
g€apTopevoc ano Tnv nopeia TnG EAANviknc Oikovopiag otnv onoia kaAoUvTal va avranokpiBoUv ol €TAIPEIEC
MOU CUMMETEXOUV O£ auTov. Ta anoTeAéopaTta kal n nopeia Tou Opilou eTaipeiwv MHTEPA ennpealovTal Gueca
ano Tn Opactnpionoinon Tou Opilou, £vavTl TNG ouvexoUC avanTuing oTtov kAAdo Tng Uyeiag kalr Tnv
afionoinon Twv OUVATOTATWV TNG Via NEPAITEpw avantuén. Tuxov aduvapia Tou Opilou MHTEPA va
avTanokpiBei OTIG VEEG OUVONKES Ba PNopoUoe va £XEl apvNTIKEG ENINTWOEIC OTNV OIKOVOMIKI) TOU KATAoTAON
Kal Ta AEITOUpyIKA Tou anoTeAéapata. O 'Opihog napakoAouBei TiG eEENIEEIC kal Npooappolel TN OTPATNYIKI Tou
WOTE va avTIMETWNI(ovTal anoTeAEOUATIKA Ol apvNTIKEG ENINTWOEIG TNG KPIoNG aAAG Kal va eKPETAMEUTET TuXOV
£UKalIpiec nou Ba napouaiacTolv diacpaiifovTac £Tol TNV avanTugén kai Tnv anpdokonTn AsIToupyia Tou.

1. Kivouvog ano Tov Avraywviouo

>ToV KAGDO TV IDIWTIKWY UNNPESIQV UYEIC O avTaywvioUOG HETAEU TWV EMIXEIPNOEWVY €ival 1I01aiTEPA EVTOVOG
KaTa KUplo Adyo eneidr] o Anuoaiog Topeac aduvatei va KaAUWel Tn ouvexwe au&avopevn ZATnon aAAd kai va
NPOOPEPEI MOIOTIKEG UNNPETIEG UYEIAG, YEYOVOC MOU 0dnynoeE GTn CNMAVTIKN avanTugn Twv ISIWTIKWV KAIVIKDV.
270 NAQIoI0 AuTO oI IDIWTIKEC KAIVIKEC OTPAPNKAY OTOV EUMAOUTIONO TwV NAPEXOHEVWV UMNPECIWV TOUC KAl
oTnv TaxUTNTa avranokpiong Npoc Tov acBevr), PE ENEKTACT TWV UPICTAUEVWV EYKATAOTACEWY YId OTEYAoN
VEWV TUNUATwv ‘Eva akopa nedio avraywviopoUu nou napatnpeital otov kKAGdo Tng IDIWTIKAG MNApPOXNG
UNNPECIWV UYEIag €ival n ENEKTACN TWV CUVEPYACIWV TWV IDIWTIKWV HOVAdWY e aoQAMIOTIKEG ETAIPEIEG KAl N
oUvayn cupBacewv e acPalioTika Tapeia, yia Tnv KaAuwn voonAiov peyaAlTepou eUpouc aaBevav.
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O 'Opihoc MHTEPA civar onuepa and TIG KAAUTEPEC KAIVIKEG oTov €AANVIKO KAAdO TNG IDIMTIKNAG NAPOXNG
UNNPECIOV UYEIQG Kal WJE TN OUVEXN PBEATIWON Twv UNNPECIOV UWNARG NoiOTNTAC OTNnV diXur TNG 1aTPIKNG
EMNIOTAMNG Kal TEXVOAoyiag pe aTdxo OxI povo va diatnpnoel Tn B€on autry aA\d va anoTeAECEl TOV NPWTONOPO
TOU KAAOOU NMPOOPEPOVTAG VEEC UNNPECIEC. QOTOCO O NEPINTWon nou n ETaipeia diakowel Tnv avanTu&lakn kai
€NeVOUTIKN TNG MONITIKA, N avTaywvioTIKr TNG B£on evOEXOUEVWC va ENNPEACTEI ONUAVTIKA, ennpealovTac Pe
Tov TPOMO AUTO Kal TNV XPNHATOOIKOVOUIKT KATAoTaaon Tnc.

o Suupdocic pe aoPaliOTIKES ETAIPEIEG

To MHTEPA A.E. OiaBétel kai OlaxeIpi(eTal PAKPOXPOVIEG OUMPBACEIC WE TIC AOQ@AMOTIKEG EONIKH
ASOAAIZTIKH, ALICO AZ®DAAIZTIKH, ING, BUPA, GENERALI, AXA kAn

H Etaipeia eminAéov £xel unoypayel oUpBaon pe Tn MEDNET EAANGG A.E., eTaipeia ao@alIoTIKNG NPAKTOPEUONG
n onoia OlaxelpileTal AOPAMOTIKA MNPOYPAMHUATA VOOOKOMEIAKNG KAAUWNG HEPIKWV €K TWV HEYAAUTEPWV
ao@alIoTIK@WV €TalpeiwV oTnv EAAGDA, yia nepIoTaTika  YeVIKNG Kal NaidiaTpIKNAG KAIVIKAG , WG GUHBERANMEVO
Noookopeio.

H unoypa®r TwV avmTEPW CUPPWVIOV HEIWVEI O Peyaho Babuo Tnv ékBeon Tng ETaipeiac oTov avTioToixo
KivOUVO avTaywviopou Kal pEUCTOTNTAG,.

2. Kivduvog emitokiov

Emdiwén Tou Opidou MHTEPA eival n eniTeu&n Tng BEATIOTNG 100ppONiac/oxeonc WETAEU TOU KOOTOUG
daveiopol Kal Twv TUXOV EMINTWOEWV OTA KEPDN Kal TIG TAUEIGKEG POEG MOU duvavtal va enipEPOUV Ol
METABOAEG TwV emiTokiwv. O 'OpiAoc napakoAouBei kal diaxelpileTal To dAVEIOPO Kal YEVIKA TNV OIKOVOUIK TOU
oTpaATNyIKN NpoBaivovrag oTn cuvOudolEvn Xpron BpaxunpoBeouou Kal JakponpoBeapou daveigpoU. MoAITIKN
Tou OpiAou €ival va napakoAouBei dIapkwg TIG TACEIG TwV ENITOKIWV KABWG Kal TIG XPNHATODOTIKEG TOU AVAYKEG.
Eniong, noAmikn Tou Opihou €ival va eAaxioTonolei TNV €kBe0n Tou OTO KivOUVO TAMEIOKWV POWV EMITOKIOU
00ov agopd Tn HakponpoBeoun xpnuaTodoTnon. O pakponpOBeOUEG XpNHATODOTACEIC £XOUV KATd Bdaon
KUMGAIVOUEVO EMITOKIO.

Tnv 31" AekepBpiou 2013, o ‘'OWINOG €ival eKTEBEIPEVOC OTIC HETABOAEC TNG ayopdac Tou £MNITOKIOU 00OV apopd
Tov Tpane(ikd daveiouo, 0 onoiog UNOKEITAl o€ JETABANTO NooooTo enitokiou (Euribor 3-unvou).

O napakatw nivakag napoucialel Tnv €uaiobnaia Tou anoTEAEOHATOG TNG XPAONG kabwg kal Twv Idiwv
KEQPAAQiV O JIa AOYIKI HETABOAN TOU EMITOKIOU TNG TAEEWG Tou +1% 1 —1% (2010: +/- 1%).

OMIAOZ MHTEPA MHTEPA A.E.
Metapint Merofinti Merofinti Metapint
1% -1% 1% -1% 1% -1% 1% -1%
31/12/2013 31/12/2012 31/12/2013 31/12/2012
ITooa. o¢ € '000
Amotéleopa xpriong (Tpo popmv) (613.054) 613.054 (562.247) 562.247 (569.017) 569.017  (525.868) 525.868
Kabapr Oéon (613.054) 613.054 (562.247) (562.247) (569.017) 569.017  (525.868)  525.868

3. Kivduvog peuoTornrag

O 'Opihog MHTEPA diaxeipileTal TIC avaykeG PEUCTOTNTAG HE MPOCEKTIKN NaApakoAoUBnan Twv XPewv TwV
XPNHATOOIKOVOUIK®V UNOXPEWOEWV KaBWC MioNG Kal Twv NANPWH®OV NMou NpayuatonoloUvTal Kaénuepiva.

O1 avaykeg peuoToTnTag napakoAoubolvTtal os JIAPOPES XPOVIKEG NeEPIOdOUC, O nuepnola kal eRdopadiaia
Baon kabwg kal o€ pia KuAIopevn nepiodo 30 nuepwv. O1 avaykeg pEUCTOTNTAG YIA TOUG ENOMEVOUG 6 WVEG Kal
TO €ndevo £T0G NpoadiopifovTal pnviaia.
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H AnNkTOTNTA TWV XPNHATOOIKOVOUIK®MY UNOXPEWOEWY TNV 31n Askepppiou 2013 yia Tov ‘Opido kai Tnv ETaipeia
avalUeTal wg €ENc:

OMIAOX MHTEPA MHTEPA A.E.
31/12/2013 31/12/2013
BpayvrpéOeopeg MoxkponpdéOeopeg BpoyvrpéBeopeg Moxponp6Bsopeg
Evtog 6 6 g 12 . . Héave arnd Evtog 6 6 g 12 . ; ave and
; , 1émc5ém . ; , 1émc5 ¢t .

anvov pijveg 5¢m unveov pveg 5¢ém
Maxponpdfopog - - 42.300.000 - - - 42.100.000 -
davelopog
Yroypehoelg
APMHOTOSOTIKMV 102.572 106.575 152.757 - 37.158 - - -
wobdoemv
Enmopikés 31.440.615 - - - 27.763.923 - - -
VIOYPEDOELG
Aoutég
BpoyvrpdBeoueg 12.163.088 - 91.273 - 9.807.580 - 91.273 -
VIOYPEDCELG
Bpoumpdfeopiog - 10.409.321 - - - 15.594.200 - -
davelopog
Xiovoro 43.706.275  19.515.896  42.544.030 - 37.608.660  15.594.200  42.191.273 -

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UMNOXPEWOEWV Yia TNV 31n AekeuBpiou 2012 cixe wg £ENG:

OMIAOX MHTEPA MHTEPA A.E.
31/12/2012 31/12/2012
BpoyvmpoOeopeg MokpompoOsopeg Bpoyvnp6Oeopneg Moxkporpo0sopeg
. P Have . . Méve
Evrvo(gf 6 S(f)vgau 1£émc5 ém om6 5 Ev‘r\?dqw6 6 8(,”\?812 1£é0¢5 ém oo 5
| uiveg ém m Hmvee ém
MoakponpdOeciiog ) ) ) ) } } ) )
davelopog
Ynroypehoelg
YPNHATOSOTIKAOV 98.361 98.361 172.333 - 35.472 35.472 1.154 -
nobdoewmv
Eumopués 25.370.592 - - - 21.673.534 - - -
VIOYPEDCELG
Aoutég
BpoayvnpdBeopes 14.730.809 - 1.589.670 - 12.042.490 - 1.589.670 -
VIOYPEDTELS
Bpaxorpdbeopiog - 60170448 - - 19.000.000  37.000.000 . .
Savelo oG
Xibvoro 40.199.762 60.268.809 1.762.003 - 52.751.495 37.035.472 1.590.824 -

O1 avwTéPw CUMBATIKEG NUEPOMNViIEG ARNENG avTIKaToNTPIOUV TIG HIKTEG TAMEIAKEG POEG, Ol OMOIEG EVOEXETAI Va
dlapEpouv and TIG AOYIOTIKEG afieg Twv UMOXPEWOEWV KATA TNV nuepounvia Tng Katdoraong OIKOVOUIKAG
©<onc.

Katd Tn AREN TG KAEIOPEVNC XPrOEWE TO CUVOAO TWV BPaxunpoBECoU®VY UNOXPEMOEWY UNEPERAIVE TO GUVOAO
TWV KUKAOPOPOUVTWV NEPIOUCIAKWY OTOIXEIWV KATA TO Nooo Twv € 34,3 ekat. kal € 28,6 ekat. yia Tov OpiAo
kal Tnv ETaipeia avTioToixa.

O 'OpiIhoc npoTiBeTal va npoPei evrdc TNG TPEXOUOAC XPrOEWE O UIA OLIPA EVEPYEIQV YIa TNV BEATIWON TNG
PEUCTOTNTAG TOU.

4. Morwrikog Kivouvog

O 'Opihog eAéyxel d1apKwG TIC ANAITHOEIC TOU, €ITE XWPIOTA €iTE KATA OUAdA KAl EVOWUATWVEI TIC NANPOPOPIES
auTég oTig O1adikagieG Tou MIOTWTIKOU eAéyxou. O1 anaitriosi Tou OpiAou npoépyovtal and Ao@AMOTIKA
Tapeia, AopaAioTikouc OpyaviouoUc, Ao@aMoTIKEC ETaipeiec kal 1D1wTeG neAatec. OI anaitiosic ano TIC
AopalioTikéC ETalpeieg £xouv eAayIoTo BaBuod KIvVOUVOU anwAEIwy.

O mBavog NIOTWTIKOG KivOUVOG OXETICETAl KUPIWG HE TOUG IDIMTEG NEAATEG XWPIC KANOId AOPAAEId 1) JE TOUG
ao@aAiopévVouc acBeveic yia To eni NAEov Nogd nou dev KAAUNTETAl and TNV AaoPAAEIa TOUC.
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EmnpooBera mbavog nioTwTIKOG KivOuvog WMopel va oxeTileTal kal Ye Tn Asimoupyia Tou EOMYY kai Tnv
OUVENEIa KATABOANG TWV OPEINOPEVWV O KABOPIOUEVEC OUMBATIKEG NUEPOUNVieG. Tuxdv kaBuoTEPNOEIG OTIG
kaTaBoA£c Tou EONMYY npog TiC sTaipiec Tou OpiAou evOEXETal va dnuIoUpYroouV NPoBARUATA pEUCTOTNTAG.
KatdMnAeg npoBAéweic avayvwpilovral yia {nuieG npoepxOUeveC and anosinon anamnoswv  AOyw
OUYKEKPIMEVWY MICTOTIKWV KIVOUV®V.

H oioiknon Tou Opilou Bewpei OTI OA Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Ta onoia dev
EXOUV anopeiwBei 0 MPONYOUUEVEC NUEPOMNVIEG OUVTAENG TWV OIKOVOUIKWY KATAOTACEWY €ival UWPNnAng
NIOTWTIKAG NOIOTNTAG, CUUNEPIAAUBAVOUEVWV KAl TWV OPEINOHEVWV.

Ma TIC EUNOPIKEC Kal AoINéG anaitioelg, o ‘OpINoG Oev ekTiBeTal 0 ONUAvTIKOUC MICTWTIKOUC KivdUvoug. O
MIOTWTIKOG KivOUVOC yId anaitrosi pEUCTONOINCIPEG KABWCS Kal yia dAka BpaxunpdBeoua XpnUaToOIKOVOUIKA
oTolxeia BewpeiTal apeANTEOC.

H éxBeon Tou Opilou doov agopd Tov MOTWTIKO KivOUVO NEPIOPIETAl OTA XPNHUATOOIKOVOUIKA MEPIOUTIakd
gToIxeia Ta onoia TNV nuepounvia Tng Kataotaong Oikovouikng @€ong avahlovTal wg €&ne:

OMIAOX MHTEPA MHTEPA A.E.
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Toplokd S1obEctLa Kot TopLKE 10OV 2.385.612 1.082.901 2.260.770 557.846
Eumopucég kot Aoumég omantnoeig 20.407.716 36.477.256 17.671.329 31.091.344
Xiovoro 22.793.328 37.560.157 19.932.099 31.649.190

InuelwveTal ot kata Tnv 31.12.2013 ugioTavtal dsopeUpéveG KaTaBéaelg MeTpnTwv TnG ETaipeiag kar Tou
Ouilou a€iac €37,4 yIA kai € 113,1 xIA.

H AnNKTOTNTA TWV XPNHATOOIKOVOUIK®WY anaitiogwy yia Tov ‘Opiho kai Tnv ETaipeia katd Tnv 31.12.2013 kai Tnv
31.12.2012, avaAUeTal wg €&NG:

OMIAOX MHTEPA MHTEPA A.E.
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Evtog 3 pnvav 1.671.200 8.936.799 1.370.221 6.730.216
Am6 3 g 6 pfveg 1.442.120 2.479.177 1.122.891 2.408.277
Amb 6 pnveg éog 1 €tog 2.292.067 3.164.643 2.047.750 2.825.730
Téve omd 1 étrog 9.389.046 8.399.841 8.184.453 7.718.948
Zovoro 14.794.433 22.980.459 12.725.315 19.683.170

5. Aiaxeipion Kepalaiou
O1 aToxol Tou Opihou , 6oov agopd Tn dlaxeipion Tou ke@alaiou, givai ol €ENG:

e va eEao@alioel Tnv IKavoTnTa Tou OpiAou va ouvexioel Tn dpaoTnpIoTNTa Tou (going-concern) Kai

e va €Ea0QaAioEl Hia 1KavonoInTIKr) anddoan oToug JETOXOUG TIHOAOYWOVTAG NPoiovVTa Kal UNNPETieC,

avaloyika e To €ninedo KivoUvou.

O 'Ouihoc napakoAouBei To ke@alaio atn Bacn Tou noooU Twv Idiwv Kepahaiwv nAEov Twv daveiwv PYEIWPEVNG
e€aopaliong, peiov Ta Tapeiaka diaBéociya kal Ta TaAueiaka ioodUvaya onw¢ auta aneikovidovralr otnv
KataoTaon OIKoVoIKnG O€ong.

To kepdAaio yia Tig Xpnoeic 2013 kal 2012 avalueTal wg £Enc:
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OMIAOX MHTEPA MHTEPA A.E.

31/12/2013 31/12/2012 31/12/2013 31/12/2012
Zvvoho I5imv Kepodaiov (11.588.953) 9.063.763 (10.073.357) 7.493.179
Meiov: Tapetaxd StoféciLo Kot TOPELd 1G0dVVaLoL (2.385.612) (1.082.901) (2.260.770) (557.846)
Kepdarao (13.974.565) 7.980.862 (12.334.126) 6.935.333
Zovoho I8imv Kepodaiov (11.588.953) 9.063.763 (10.073.357) 7.368.065
IMAéov: Advew 62.071.227 60.539.502 57.731.358 56.072.097
XHvolo keQaraiov 50.482.274 69.603.265 47.658.001 63.440.162
Kegdhoio mpog Zovoro Keporaiov (0,28) 0,11 (0,26) 0,11

O 'OpINog opiCel To NOoO TOUu KEPAAQiOU O£ OXEON ME TNV OUVOAIKN KepaAaiakn diapBpwon, n.X. idla ke@aiaia
Kal XPNMATOOIKOVOMIKEC unoxpewoelic. O ‘Ouilog diaxeipiCeTal Tnv ke@aAaiakn Oiapbpwon kai KAvel TG
NPOCAPUOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAon Kal Ta XapakTnpioTIKa Twv KIvOUVWV Twv
unapXovTwv MePIOUCIAKWY OTOIXEIWY aAAalouv.

Me gTOX0 TN dlaTrpnon f TNV NPooapuoyr TN Kepaiaiakng diapdpwang, o OMIAOC PNOPEi va Npooappocel To
Nogo TwV NANPWTEWV WEPIOUATWV, VA ENIOTPEWE! KEPAAAIO OTOUC HETOXOUC, VA €KOWOEI PETOXIKO KEPAAAIO M
va NMOUANCEI NEPIOUCIAKA OTOIXEID I va PEIWOEI TO dAVEIoUO.

Aedopévou OTI, n kaBapd B£on Tng eTaipeiag yia Tn xpnon 2013 €xel diapopPwbei o apvnTika enineda kai
OUVEN®C CUVTPEXOUV Ol NPoUNoBETeIC epapuoync Twv diaTagewv Tou apBpou 47 Tou K.N. 2190/1920 nepi TNng
OUVEXIONG TNG OpaoTnpidTnTac TnG ETaipeiag, n dioiknon npoTiBsTal va npoteivel otn Meviki ZuveAeuon va
npoBei oe al&non auToU, NpokeIJEVOU va BeATIwOE n kepaAaliakr TnG diapBpwan.

(4) MNHPO®OPIES I'TA TIZ [TPOOITTIKEZ KAI THN EZEAIZH TOY OMIAOY & THZ ETAIPETAZ

To 2013 unnp&e aAAn pia xpovia évrovng UgeonG. H avepyia og ouvduaouo pe Tn ANwn PETpwV and Tnv
NAEUPA TNG KUBEPVNONG, NEPIOPICE NEPAITEPW TO OIABETIUO €100dNKA Kal KAT €NEKTACN TNV KaTavaiwon. To
2014 exTiydTar oTI Ba €ival yia Xpovid avakapyng, n avagevopevn OPmG BeTIKN enidpacn oTnv nNpaypaTikn
OIKOVOWia gival NEPIOPICUEVN.

H Aioiknon Tou Opihou MHTEPA avTiAQuBavopevn €ykaipd TIG YEVIKOTEPEC TACEIC MPOXWPNOE AGUECA OF
npooapyoyn Tou Enixeipnuatikou xediaopou (business plan), pe oToxo TNV anoenévduon anod pn BAcikeg
AEITOUPYIKEC OpacTNPIOTNTEC KAl TNV au&non Tng ASITOUPYIKNG anodoTIKOTNTAG TwV TAIPEI®Y Tou Opilou pe
NEPIOPIOUO TOU AEITOUPYIKOU KOOTOUG Kal TNV HEYIOTOMOINON TWV CUVEPYIWV EVTOC Tou OpiAou .

EmnpooBéTwe oe autry Tn dUOKOAN Xpovid yia Tnv EAANVIKR olkovopia, o ‘Opido¢ MHTEPA 6a npénel va
QVTIYETWNIOE! TIG APVNTIKEG EMNTWOEIC TWV PMETPWV AITOTNTAG NOU €XOUV avakoIVwOEel, Onwg n emideivwaon Tng
KaTavaAwTIKNG €UnIocTooUVNG, N NEPAITEPW HEIWON Tou JIaBéaipou €1000npaTog, n auénon Tng avepyiac, n
MEiwon TnC KaTavaAwTikNG dandvng, ol NEPIOPICHOI  XpnUATodoTnoNG Twv MIoTWTIKOV IdpUPdTWV OF
KATavaAwTEC Kal EMIXEIPNOEIC, N avadiapBpwan TNG IDIWTIKAG acgPalioTIKNG ayopdc.

MapaAAnAa, n €vapgn ouvepyaoiac TwV IDIWTIKWY VOOOKOMEIwV He Tov EOMYY, dnuioUpynoe uywnAouc OYKoug
gloaywywv aocBevwv , auavovrag napdAnAa OpwC Kal Ta OPEINOPEVA unoAoind, npoc Tov IBIWTIKO TOPEa
napoxnG unnpeci®v uyeiac. Ta eMEipYaTa OpwC Kal n acToxia Twv MpoUnoAoyIoUWV NPOKAAETAV WEYAAEG
KabuoTepnoeic aTnv KaTtaBoAn Twv OQEINOUEVWY VOONAEIWY, Ta OMoid TauToxpova Ke T Afwn HETpwv
auTodaTwv emoTpopwv (rebate kair claw-back), odnyoUv oe cupywneIopd Kai partainon eionpa&ng Twv
OPEINOPEVWY NOCWV NPOC TOV IBIWTIKO TOUEA NAPOXNG UNNPECIWY UYEIAG.

H eUpubun AeiToupyia Tou opyaviogoU kal N OUvENEld KATABOANC TwV OQPEINOUEVWV, O KABOPIOPEVEC
NUEPOMNVIES, €ival appnKTa oUVOEDEUEVN E TNV OIKOVOMIKN KaTaoTaon Tne Xwpac.
Tuxov kabuoTepnoeic aTIG kaTaBoAéG Tou EOMYY, evdéxeTal va dnuioupynoouv npoBAfUaTa peuoToTNTAc.
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Ano Ta avwTEPW €ival NPoPaveg OTI O MPOONTIKEG YIA TOV EyXWPIO KAADO MapoxnG UNNPECI®V UYEIac, yia To
2014, aAAa kai To peoonpdBeapo dIAoTNUA Eival CUVUPAOUEVEG JE TNV Nopeia TNG EAANVIKNAG oikovopiac,.

H Tpéxouoa oIkovOopIKr) UMEDN Kal Ol HAaKPOOIKOVOUIKEG avigoppomniec TNG EAANVIKNG olkovopiag, ouvBETouv éva
nepiBarov aBeBaidotnTac kar ennpealouv To oUVOAO TwV KAGOWV TNG OIKOVOMIAg, CUMNEPIAQUBAVOUEVOU TOU
KAGOOU napoxNnG UMNPECI®V UYEIAC Kal npo®avawe Tou adiagiloviknTou peydAou naixtn Tou kAadou , Tou
Opilou MHTEPA.

H dioiknon Tou Opidou MHTEPA, avTiAauBavopevn TIG YEVIKOTEPEG TATEIG KAl TIC MPOKANCEIC TOGO TOU EYXWPIOU
000 Kal Tou O1eBvolc kKAadou TNG ISIMTIKNAG NAPOXNG UNNPECIOV UYEIC Kal O ouvdudopuo ME TIG dIapKWE
au&avoueveg avayKeg TwV aoBevaV , yIa VEEC Kal OAOKANPWHEVEC UNNPETIEG , £XEI UIOBETNOEI TNV NONITIKI TNG
OUVEXOUC dUVAMIKAG avanTuéng Twv epyaciav Tou Opidou, divovTag £u@acn oTn BEATIWON TwWV AEITOUPYIKWV
eMdooswv Tou OYIAOU kal TNV NAPOXN VEWV UMNPECIWV UYEIAC.

MapaMnAa, o ‘OpINog ouvexilel va KIVEITal JE YVWOUOVA TO HAKPOMNPOBECHUO CUPMEPOV TWV CUHPHETEXOVTWV
(stakeholders) Tn¢ enixeipnonc, ENIKEVTP®VOVTAG OTNV €10aywYyr UNNPEoIwV npooTiBéuevng aiag (added value
services), Tnv enévduan oe Texvoloyia aixung (cutting edge technology), Tn d1G6£0n KAIVOTOPWY UNNPECINV OFE
€Ee10IkEUEVEC ayopéC (niche markets) €xovTag navra oTo €nikevTpo TNV NApOXr UWNARG NoldTNTAC UNNPECIQV
uyeiag ye ogBaopud oTov avBpwno, TNV Kolvwvia kai To nepIBAaliov.

H Oloiknon napakoAouBei TIC €EeAiEeic kal npooapudlel T OTpaTNnylk TNG WOTE va avTigeTwnifovral
AnOTEAEOUATIKA Ol APVNTIKEC OUVENEIEC TNG Kpiong aMd Kal va eKPETAMEUBei TuxOv eukaipieg, nou Oa
onuioupynBouv.

O 'OpiAog npooappolopevog oTa véa dedopeva BETel yia To 2014, w¢ NpoTepaldTNTEC, TN dIATHPNON TV BECEWV

gpyaociac, Tn Weiwon Tou daveiopoU, Tn WEIWon Tou ASITOUPYIKOU KOOTOUC Kal TNV &vioxuon Twv XpnuaTopomv
TOU.

(E) ZYNANNATEZ ME X YNAEAEMENA MEPH

>Tnv napouoa evoTnTa nepIAaPBAvVOVTAl O ONPAVTIKOTEPEC OUVAAAAYEC Kal unoAdoina PeTall Tne ETaipeiacg kai
TWV OUVOEDEPEVWV HEPWV, ONWC auTd opilovTal aTo AleBvec AoyioTiko MpoTuno 24.

ZnHavTikEG oUVaAAayEG TNG ETAIPEIAG HE OUVOEDEPEVEG ETAIPEIEG

KaTta Tn didpkeia TnG Xprong ol onuavTikOTePeG ouvalhayec nou €hapav Xxwpa MeTa&U Tng ETaipeiac kai
OUVOEDEPEVWIV E AQUTNV PEPWV Eival 0l AKOAOUBEC:

e Ayopéc Tou MHTEPA A.E., nou agopoUv og npounBeia uyelovopikoU UAIKOU Kal €10IkwV UNIK®V, ano
TNV ouvdedeUEVN e auTr| Talpeia Y — Logimed Uwouc € 5,6 €k., évavTi € 7,0 ek. Tn Xxpnon 2012.

o lapoxn unnpeci®v Tou MHTEPA A.E., nou a@opouv Kupiwg oc JIEVEPYEIQ MIKPOBIOAOYIKWV EEETACEWY,
ano To YTEIA A.E. Uwouc € 2,1 k. Tnv Xpron 2013, évavtl € 2,3 ek Tnv xpron 2012.

Mapox€g npog Bacika J10IKNTIKA Kal JIEUOUVTIKA OTEAEXN

OMIAOZ MHTEPA MHTEPA
- Mood oc € Mood oc €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
MioBoi & GAeG BpaxunpOBEeTIEG EpYATIAKEG NMAPOXEG 989.776 1.120.124 565.923 801.864
KOaToG KoIVwVIKRG aoaNiong 228.404 146.373 143.362 96.768
Anolnuimaoeig Aoyw €€630u and Tnv unnpeoia 31.416 181.059 31.416 181.059
TUvolo 1.249.596 1.447.556 740.702 1.079.691

Aev €xouv xopnynOei daveia og pEAN Tou A.Z. ) o€ Aoind dleuBuvTIKa oTeAEXN Tou OpiAou (Kal TIC OIKOYEVEIEG
TOUG).
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(2T) MEPIZMATIKH I[TOAITIKH

Ma tn xprion Tou 2013, n Etaipgia Aoyw Tng unapénc {nuiwv dev npoBaivel o diavoprn pepiopatoc. H pn
dlavoun WepionaTog TEAE uNo TNV £YKPION TNG TAKTIKAC MEVIKAC ZUVEAEUONG.

H napouoa Etroia 'EkBeon Tou AloiknTikoU SupBouAiou yia Tnv xpron 01/01/2013 - 31/12/2013 &xel avapTnBsi
oTo 01adikTuO, aTNnV NAeKTpoVIKn dieUBuvon www.mitera.gr.

MapoUoal, 28 MapTiou 2014

Kat’ e€oucioddTnon Tou AloiknTikoU ZUpBoUAiou

ApeTn ZouBat{oyhou
Mpoedpog Tou AIOIKNTIKOU ZUMBOUAioU
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. ETnoieg OikovopikEG KaTtaoTaoeig

ETHZIEZ ENOMNOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH
MOY EAH=E THN 31n AEKEMBPIOY 2013
ZYM®QNA ME TA AIEONH MNMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A.), Qz
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

O1 OUVNUKEVEG OIKOVOUIKEC KATAOTACEIG eyKpiOnkav and To AloIKNTIKO ZUMBOUAIO Tou «MnTépa A.E.», oTIC 28
MapTiou 2014 kai £xouv dnuoaionoindei pe Tnv avaptnon Toug oo diadikTuo, otn dielBuvon www.Mitera.gr,
onou Kal 8a napapeivouv oTnv d1GBeon Tou €nevOUTIKOU KOIVOU Yia XPoviKO diaaoTnua TouAaxiotov nevre (5)
ETWV and TNV NUEPOUNVIa TNG CUVTAEEWC Kal OnPOCIONOINCE®S TOUG.

Emonuaiverar 6T Ta dnuooieuBévra oTov TUMO OUVONTIKA OIKOVOUIKA OTOIXEid Kal MANPOQOpIEC mnou
npokunTouv and Tig OIKOVOUIKEG KaTaoTAOEIG, OTOXEUOUV OTO va MAPACYOUV OTOV avayvwoTn Mid Yevikn
EVNUEPWON YIAd TNV OIKOVOMIKN KATAOTACN Kal Ta anoTeAéopaTta TnG ETaipeiag kali Tou opiAou, aAAa dev
NAapEXOUV TNV OAOKANPWMEVN EIKOVA TNG OIKOVOMIKNAG B€0NG, TwV XPNHUATOOIKOVOUIKWV E€MOOCEWV Kal TwV
Taueiakwv powv TnG ETaipeiag kar Tou Opidou, oUugwva pe Ta Aigbvn MpoTuna XpnuaToOIKOVOUIKAG
Avagopdc.
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1. Karaortaon OikovopiknG O£ong

ENEPIrHTIKO

Mn KukAo@opoUvTa ZTolxEia Tou
EvepynTiKOU

Evowpara Mayia

Ynepagia enixeipnong

Aula neplouciakd aToixeia

EnevdUoeig o BUyaTpIKEG ETAIPEIES
Aoind pn KukAopopoUvTa OTOIXEIQ TOU
EVEPYNTIKOU

AvaBaM\OPEVEC (POPOAOYIKEC ANaITrOEIG
Zjvolo

KukAopopoUvTa ZToIXEia Tou
EvepynTikoU

AnoBéparta

MeAATEG kal AOINEG EUNOPIKEG ANAITAOEIG
Noina kukAogopouvTa aTolxeia
EVEPYNTIKOU

Tapeiaka diabéoipa kai iIgoduvaga
Z0volo

ZUvolo EvepynTikou

IAIA KEGAAAIA & YINOXPEQZEIZ
I81a Kegpalaia

MeToxIKO KePahalio

Ynép To apTio

Aoind anoBspaTika

AnoTeAéopara &ig véov

"I81a kKepaAaia anodISOPEVA OTOUG
HETOXOUG TG MNTPIKAG

Mn eAéYXOUOEG OUMUETOXEG

ZUvolo Idiwv Kepalainv
MakponpoOeoHEG YNOXPEWOEIG
Ava BG)\)'\bpsvsg (POPOAOYIKEG
UNOXPEWOEIG

YNOXPEWOEIG NAPOXWV NPOCWMIKOU AOY®w
€E000U ano Tnv unnpecia

Enixopnynoeig

MakponpoBeopeg AQVEIAKEG YNOXPEWOEIG
MakponpoBeopeg MPOPAEYEIG

Noinég MakponpOBeTEeC YNOXPEWTEIG
Z0volo

Bpayxunpo0eoHEG YNOXPEWTEIG
MPOKNBEUTEG Kal AOINEG UNOXPEWTEIG
BpaxunpoBeapeg AavelakeG YNOXPEWTEIG
Noinég BpayxunpoOBeopeg YNOXPEWTEIC
ZUvolo

ZUvoAo YNOXPEDTEWV

ZUvolo ISinv Kepalaiwv kai
YnoxXpewoswv

O1 OUVINLKIEVEG ONUEIOEIS ArOTEAOUY avarnooraoTo LEPOS TwVv OIKoVouIKwV KaraoTdoewy
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OMIAOZ MHTEPA MHTEPA A.E.
Mood oc € Mood os €
31/12/2013 >1/12/2012 31/12/2013 31/12/2012
avapoppWHEVO avapoppWHEVO

70.353.786 72.235.512 54.036.396 55.258.200
13.436.149 13.436.149 0 0
1.172.606 850.251 1.000.779 735.896
0 0 21.772.150 21.772.151
707.891 94.466 700.019 86.561
886.615 628.653 705.235 502.294
86.557.046 87.245.031 78.214.579 78.355.102
1.584.607 1.820.306 1.015.910 1.264.841
20.407.716 36.477.256 17.671.329 31.091.344
4.510.682 3.377.142 3.625.166 2.945.927
2.385.612 1.082.901 2.260.770 557.846
28.888.617 42.757.605 24.573.175 35.859.958
115.445.663 __ 130.002.636 102.787.754 114.215.060
33.054.004 33.054.004 33.054.004 33.054.004
12.045.393 12.036.784 12.045.393 12.036.784
6.040.988 6.040.988 5.698.718 5.698.719
(63.869.395) (43.593.696) (60.871.471) (43.296.328)
(12.729.009) 7.538.081 (10.073.356) 7.493.179
1.140.056 1.525.683 0 0
(11.588.953) 9.063.763 (10.073.356) 7.493.179
6.941.675 5.334.630 4.826.998 3.635.606
3.519.982 3.375.452 2.581.473 2.524.391
301.090 430.553 301.090 426.679
42.452.758 172.333 42.100.000 1.154
10.505.665 9.567.664 9.757.415 8.757.415
91.273 1.589.670 91.273 1.589.670
63.812.443 20.470.302 59.658.250 16.934.915
31.440.615 25.370.592 27.763.923 21.673.534
19.618.469 60.367.169 15.631.358 56.070.943
12.163.088 14.730.809 9.807.580 12.042.490
63.222.173 _ 100.468.570 53.202.860 89.786.967
127.034.615  120.938.872 112.861.110 106.721.882
115.445.663  130.002.636 102.787.754 114.215.060
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2. Kardoraon ZuvoAik®v Ecodwmv

ZuvexI{OPEVEG 3pAoTNPIOTNTEG
MNwAnoeig

KooTog nwAnBévtwv

MikT0 Képdog

"E€0da dioiknong

'E€0da d1aBsong

Noinda ¢ooda

Noina €€oda

A&ITOUPYIKO KEPDOG

Aoind XpnUaTooIKOVOUIKA anoTeAéopaTa

XpNHATOOIKOVOMIKA KOOTN

XpNnUAaTooIKovopika €00da
Képdn npo @opuv
®Opo¢ €1000NUATOG

Képdn petd and gpopoug and
OUVEXI(OHEVEG SpacTNPIOTNTEG

Katavepnpéva oe:

ISIOKTATEG TNG KNTPIKNAG
Mn eAéyXOUOEC OUMUETOXEG

Aoina cuvoAika écoda:

Mood nou dev avaragivopouvTal oTnv
Karaoraon AnoTeAeopatwv
EnavekTiunon UnoXpewoEwY Napoxwv
NpOCWMIKOU

AvaBal\opEevVog GOPOG €N TNG ENAVEKTIUNGNG TNG
UnoxpEwaonG NAapoxwyv NPocwnikoU
AvaBal\opevol Gpopol €Mi TWV avaAoyIoTIK®Y
KePOdWV/(INMIWV) AOY®w TNG METABOANG aTOV
(POPOAOYIKO CUVTEAEDTN

Noina ouvoAika £0oda nepiddou, kabapa and
@odpoug

ZUYKEVTPWTIKG CUVOAIKA £003a nepIGdou
HETA POPWV

Kataveunuéva oe:

ISIOKTATEG TNG KUNTPIKNAG

Mn €AEYXOUOEG OUMIETOXEG
AnoteAéopara Mpo Popwv
XPNHATOBOTIKAOV Kal ENEVOUTIK®OV
ANOTEAEOHATWV Kal ANOCRECEWV
AnoTteAéopara NMpo Popwv
XPNHATOBOTIKAOV Kal ENEVOUTIK®OV
AnoTeAeopdarwv

Znp.

OMIAOZ MHTEPA MHTEPA A.E.
Mood og € Mooa os €

31/12/2012 31/12/2012
31/12/2013 avapopPWHEVO 31/12/2013 avapopPwHEVO
66.845.910 84.231.382 51.827.316 66.379.959
(70.604.878) (80.965.404) (56.395.424) (66.302.405)
(3.758.968) 3.265.978 (4.568.108) 77.554
(8.707.550) (9.178.451) (5.039.085) (5.178.743)
(66.077) (69.060) 0 0
3.198.559 4.277.397 2.350.601 3.398.152
(5.267.539) (3.126.436) (4.678.394) (2.979.604)
(14.601.575) (4.830.572) (11.934.986) (4.682.641)

(817.989)

(4.721.673)
939.372

(13.073.886)

(4.124.041)
3.785

(1.002.611)

(4.409.624)
720.428

(26.894.338)

(3.757.956)
988

(19.201.865)

(22.024.714)

(16.626.792)

(35.333.947)

(1.278.712)

(511.934)

(975.007)

(698.922)

(20.480.577)

(22.536.648)

(17.601.800)

(36.032.869)

(20.135.196)
(345.381)

82.361

(21.413)

(38.981)

21.967

(20.458.610)

(20.112.701)
(345.909)

(10.549.054)

(14.601.575)

(22.500.012)
(36.636)

525.900

(105.179)

420.721

(22.115.927)

(22.123.766)
7.840

(336.793)

(4.830.572)

(17.601.800)
0

48.701

(12.662)

(9.384)

26.655

(17.575.145)

(17.575.145)
0

(36.032.869)
0

32.597

(6.519)

26.078

(36.006.792)

(36.006.792)
0

(9.020.144) (1.352.972)

(11.934.986) (4.682.641)
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nueiwon: Ta kovSUALa Tng Katdotaong Zuvolikwv EcOdwv TNG GUYKPLTIKAGS Xxpriong 1.1-31.12.2012 yia tov Optho £xouv
avapopdwbel Adyw tou tpomomnotnpévou AAM 19 «MNapoxég oe epyalopévous» (BAEme Inueiwon 10.13), n omola eixe
oav amotéAecpa Tn peiwon twv Aomwyv 068wy yla tov Optho katd moao € 493 xh.. OL avahoyouvieg popol mou
avayvwplotnkav oto kovbUAL «Dopol elcodnpatos» aviABav oe € 99yIA. yla Tov Optho. Ta kovSUuAla Tng Katdotaong
JUVOALKWV ECOSwvV NG ouykpltikng xpnong 1.1-31.12.2012 yw tnv Etalpeio €xouv avoapopowbdel Adyw Tou
tporonowtnuévou AAM 19 «MNapoxég oe epyalopévous» (BAéme Inueiwon 10.13). H Swadopd aut) adopd ota

QVOAOYLOTIKA amoTeAEoATA TTOU epdavilovtal MAEOV 0T KATAOTACN TWV AOUTWY CUVOALKWY E608WV

O1 OUVIUUEVES ONLEIOTEIS AOTEAOUV avarnoonaoTo LEPOC TwV OIKOVOUIKWY KaraoTdoewV
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3. Kardoraon peraBoAnv 18inv keEQpaAaimv

"IS1a ke@aiaia

OMIAOZ MHTEPA MeTexto YnépToApmio AOMI . kepdn eig Neov anodi36pEva oToug auaHara Zovolo idlav
P W IG10KTTEG TNG UNTPIKAG Heloynegplag ol
YnoAoino Tnv 1/1/2012 33.054.004 12,151.561 6.040.988 (21.469.929) 29.776.624 1.517.842 31.294.467
'E€0da al&nang petoxikol KepaAaiou 0 (143.472) 0 0 (143.472) 0 (143.472)
AvaBaA\opevog popog 0 28.694 0 0 28.694 0 28.694
TuvaAAayEg e IBI0KTATEG 0 (114.778) (V] (1] (114.778) 0 (114.778)
AnoTéAecpa NePIOSOU 0 V] V] (22.500.012) (22.500.012) (36.636) (22.536.648)
Aoinda ouvoAika écoda:
EnavekTiunon unoxpéwaong Napoxwv Npocwnikou 0 1 470.305 470.305 55.595 525.900
AvaBal\OPevog GpOPOG €N TNG ENAVEKTIUNGNG TNG
UTIOXPE®ONC NOPOX(Y MOCINIKOD (94.059) (94.060) (11.119) (105.178)
Aoind ouvoAikd £é00da NePIOSOU HETA anod Popoug 0 1 376.246 376.245 44.476 420.722
ZUYKEVTPWTIKAG CUVOAIKG €003a NEPIOSOU HETA POPWV 0 1 0 (22.123.766) (22.123.766) 7.840 (22.115.926)
YnoAoino Tnv 31/12/2012 avapopcpmpévo 33.054.004 12.036.784 6.040.988 (43.593.696) 7.538.080 1.525.682 9.063.762
YnoAoino Tnv 1/1/2013 33.054.004 12.036.784 6.040.988 (43.593.696) 7.538.080 1.525.682 9.063.762
AvaBaMopeYO| @opol eni va'sﬁoéwv augnong HeroxikoU 0 8.609 0 0 8.609 0 8.609
KePaAaiou AOyw TnG HETABOANG OTOV (POPOAOYIKO GUVTEAEDTN
Ayopd BuyaTpIK®V ETAIPEIOV 0 0 0 (162.996) (162.996) (39.717) (202.713)
'AuEr]on/(!Vlslmon) NooooTOU M EAEYXOUCWV GUUHETOXWV O 0 0 0 0 0 0 0
BuyaTpikeg
TuvaAAayEG e IBIOKTATEG 8.609 (1] (162.996) (154.387) (39.717) (194.104)
AnoTéAecHa NEPIOSOU 0 0 0 (20.135.196) (20.135.196) (345.381) (20.480.577)
Aoina ouvoAika égoda:
EnavekTiunon unoxpéwaong Nnapoxwv npoownikoy 0 0 0 78.568 78.568 3.793 82.361
AvaBarOLEVOG POPOG eni TG ENAVEKTILNGNG TG 0 0 0 (20.427) (20.427) (986) (21.413)
UNOXPEWONG NAPOXAV MPOTMMIKOU
A‘vaBa)\)\opsvm @opor eni TV ava)\oylchu)v K£p§mv/((np|wv) 0 0 0 (35.646) (35.646) (3.335) (38.981)
AOYW TNG HETAPBOANG OTOV POPOAOYIKO GUVTEAEDTH
Aoind ouvoAikd £é003a NePIOSOU HETA anod Popoug 0 0 0 22.494 22.495 (528) 21.967
ZUYKEVTPWTIKA OUVOAIKG £003a NEPIOSOU PHETA POPWV 0 0 0 (20.112.702) (20.112.701) (345.909) (20.458.610)
YnoAoino Tnv 31/12/2013 33.054.004 12.045.393 6.040.988 (63.869.393) (12.729.008) 1.140.056 (11.588.952)

O1 OUVINLIKEVEG OTUEIDOEIS AroTEAOUY avanoornaoTo LEPOS TwV OIKoVouikwV KaraoTaoewv




I81a ke@aiaia

MHTEPA A.E. Msr?xmo Ynép To ApTio Aoina . Képdn &1 Néov unoﬁlbogsva oTOoUG Zuvolo |§|mv
KEPAAaio anoBeparTika 1810KTATEG TNG KEPaAaiwv
HNTPIKIG
YnoAoino Tnv 1/1/2012 33.054.004 12.151.561 5.698.719 (7.289.536) 43.614.748 43.614.748
'E€0da al&naong peToxikoU kepaAaiou 0 (143.472) 0 (143.472) (143.472)
AvaBal\opevog popog 0 28.694 0 28.694 28.694
ZuvaAAayég HE IBIOKTHTEG 0 (114.778) V] 0 (114.778) (114.778)
Anotéheopa nepid63ou 0 0 0 (36.032.869) (36.032.869) (36.032.869)
Aoind ouvoAika égoda:
®OpoI €I00ONUATOG OXETIOHEVOI HIE OTOIXEIQ TWV AOINWY OUVOAIKWY E0OSWV 0 0 0 32.597 32.597 32.597
EnavekTiunon unoxpéwaong Napoxwv Npocwnikoy 0 0 0 (6.519) (6.519) (6.519)
Aoind ouvoAika £é003a NePIOSOU HETA anod pOpoug 0 0 0 26.078 26.078 26.078
ZUYKEVTPWTIKG GUVOAIKG £008a NEPIOSOU HETA POPLV 0 0 0 (36.006.792) (36.006.792) (36.006.792)
YnéAoino Tnv 31/12/2012 avapoppwpévo 33.054.004 12.036.783 5.698.719 (43.296.327) 7.493.179 7.493.179
YnoAoino Tnv 1/1/2013 33.054.004 12.036.783 5.698.719 (43.296.327) 7.493.179 7.493.179
AquuMopev'm @OpoI €ni TWV £§06wv auEnqnq HeTOXIKOU KepaAaiou AOyw 0 8.600 0 0 8.609 8.609
TNG METAPROANG OTOV POPOAOYIKO GUVTEAEDTN
ZuvaAlayég HE IBIOKTHTEG 0 8.609 V] 0 8.609 8.609
AnotéAeopa nepid63ou 0 0 0 (17.601.800) (17.601.800) (17.601.800)
Aoind ouvoAika égoda:
EnavekTiunon unoxpeéwaong Napoxwyv Npocwnikoy 0 0 0 48.701 48.701 48.701
AvaBa)\)\oPsvoq (OPOG €N TNG ENAVEKTIKNONG TNG UNOXPEWTNG NAPOXWV 0 0 0 (12.662) (12.662) (12.662)
NpocwWnIKoU
AvaBaA):opevm (OpoI £Ni TWV GVO)\OYIO:I'IK(.OV kepdwV/(CNHIwv) Adyw TG 0 0 0 (9.384) (9.384) (9.384)
HETABOARG OTOV POPOAOYIKO OUVTENEDTT)
Aoind ouvoAika £é00da NePIOSOU HETA anod poOpPoug 0 1 (1) 26.656 26.656 26.656
ZUYKEVTPWTIKG GUVOAIKG £008a NEPIOSOU HETA POPLV 0 1 (1) (17.575.144) (17.575.144) (17.575.144)
YnéAoino Tnv 31/12/2013 33.054.004 12.045.393 5.698.718 (60.871.471) (10.073.356) (10.073.356)

O1 OUVINLILIEVEG ONEILOEIS AroTEAOUY avarnoornaoTo HEPOS Twv OIKoVouIKwV KaraoTdoewv
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4. KataoTaon TAHEIaK®OV POV

(eupgon pEGodog)

Tapelakég pogG and AITOUpyIkEG 3pacTnPIOTNTEG
KaTtaBAnBévTeg TOKOI

KaTapAnBeic @popog £100dnuaTog

KaBapég TAHEIOKEG POEG ANO AEITOUPYIKEG
dpaoTnpioTnTeg (a)

TapeIaKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG
AYOpEG EVOOMATWV nayinv

Ayopég aowpaTwv nayiov

'Ecoda and Tnv nwAnon evowuatwv nayiwv
Mepiouara eionpaxbévra

Tokol nou elonpaxdnkav

Eionpageig Enixopnynoswv

Adveia xopnynBévTa o€ TpIToug

KaBap&g TaAPEIaKEG POEG ANO ENEVOUTIKEG

SpaoTnpidTnTEG (B)

TapeIakEG pOEG anod XPNHATOSOTIKEG SPACTNPIOTNTEG
'Ekd00N KOIVWV LETOXOV
'E€0da al&nong WeToxikoU KepaAaiou

Adveia avahneBevta
Adveia nAnpwBEvTa

Mepiopata NnAnpwBévTa ae IBIOKTATEG TNG KNTPIKNAG
Mepiopata NANPwBEVTa O [N EAEYXOUTEC GUMETOXEG
EE0MANOEIC UNOXPEWOTEWY and XpnHaTodoTIKEG HIOOWOEIG
KaBapég TaHEIaKEG POEG Ano XPNHATOSOTIKEG
SpaoTne16TNTEG (Y)

Ka@apn (Heiwon)/ avt&non oTta Tapsiaka diabsoipa
Kai 1Icoduvapa (a + B +y)

Tapeiaka diabéaiua kal IcodUvapa oTnv apxn g Xenong
ano ouvexIZoPeveG dpaaTnPIOTNTES

Tapeiaka d1a0£o1pa kal TAPEIAKG 1I008UVaApa 6To
TEAOG TNG XPAONG ano CUVEXI{OHEVEG
dpaoTnpIOTNTEG

OMIAOZ MHTEPA MHTEPA

MNooa oc € Mooa oc €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
6.212.604 (2.881.114) 5.817.180 (1.730.830)
(4.565.656) (3.202.769) (4.407.017) (2.968.452)
0 0 0 0
1.646.947  (6.083.883) 1.410.162  (4.699.281)
(1.651.230) (2.557.776) (1.303.980) (2.284.803)
(729.310) (742.249) (532.947) (574.120)
4.490 32.0777 0 29.077
7.500 0 0 0
720.707 3.785 720.428 988
56.007 21.003 0 0
(250.000) 0 (250.000) 0
(1.841.837)  (3.243.161) (1.366.499)  (2.828.858)
0 0 0 0
0 (143.472) 0 (143.472)
2.719.123 30.272.800 2.416.372 27.900.000

(994.865)

20.845.001 (722.171)  (20.300.000)
(7.500) (4.051) 0 0
(26.625) 0 0 0
(192.533) (798.124) (34.940) (629.422)
1.497.600 8.482.152 1.659.261 6.827.107
1.302.711 (844.893) 1.702.924 (701.033)
1.082.901 1.927.793 557.846 1.258.879
2.385.612 1.082.900 2.260.770 557.846

O1 OUVIUPEVEG ONUEIOEIS AroTEAOUV avanooraoTo LEPOS TwV OIKOVOUIK@V KataoTdoewv
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5. M'evikéG NANpoPopig yia Tov ‘OpIAo

H eTaipeia, pe 1o diakpITikd TiTAo «MHTEPA AE», 10pUBnke To 1979 ano 1aTpous HAIEUTHPEG YUVAIKOAOYOUC,
£xel TNV £dpa Tn¢ oTo Anuo Apapouciou atnv 000 EpuBpoU >TaupoU 6 Kal dpacTnpIONOIEITAl OTO XWPO TNG
uyeiac.

>Tig 31 AskepBpiou 2013 n eTaipeia anacxohouoes 888 unaAlAnAouc GUVOAIKA, £V 0 OMIAOG, NOU anoTeAEiTal
and TIG Taipeiecc MHTEPA AE., AHTQ A.E, AHTQ XYMMETOXQN A.E. kai ALPHA LAB A.E., anacyoAouoe
1.165 unaAAnAoug avTioToixa.

H eTaipeia apyika Asitoupynoe anokAEIoTIKG w¢ MaieuTikr) KAIVIKN, eV OTN CUVEXEIQ PETATPAMNNKE O€ MEVIKN
KAvikn) kai idpuoe Tnv Maidiatpikn KAIVIKD.
AlaBéTel 324 kAiveg o€ 6 0pOPOUG O€ I01I0KTNTO KTipIO.

Ano Tov Anpihio 2008 Eekivnoe n Asitoupyia Tng Maidokapdioxeipoupyikng KAIVIKNAG evTdg TN MaidiaTpikng
KAIVIKNG.

EkTOC and To npoownikd NMou avagEéPETal Napanavw oTnv eTaipeia anaoyxoAoUvTal KAl CUVEPYATEC IATPOI
Kupiwg Maieutnpec M'uvaikoAdyol aAAd kal AoINwv €I0IKOTATWV.

O1 YETOXEG TNG eTaIpeiag Oev gival €I0NYHEVEG 0TO XpnuaTioTrplio Agiv ABnvav.

>T1¢ 31 OkTwPpiou 2007 n €Taipeia kaTeoTn BuyaTpikn TNG Taipeiag YTEIA AE, TnG onoidg ol HETOXEC EXOUV
el0ayBei kal dianpaypaTetovTal aTo X.A.

Ta oikovopika oToixeia Tou Opilou nepidapBavovral oTig Evonoinuéveg OIKOVOUIKEG KaTaoTaoelig Tng
glonypévng oto XA etaipeiac A.©.K.A. YTEIA A.E pe Tn peBodo TnG oMikNnG evonoinong. Tnv 31/12/13 To
AuUETO NOCOOTO CUMMETOXNG Tou YIEIA AE otnv ETaipeia avépyxetal og 91,29%, evw To €Uuedo o€ 99,05%.

6. MAaiolo KarapTtiong Oikovopik®v KataoTaoewv
6.1 AfAwon ZuppopPWOoNG

O!1 eVOMNOINWEVEC OIKOVOMIKEC KATAoTAoEIC TNG ETaipeiag Tng 31™ AekepBpiou 2013 nou kaAUNTouv Tn Xpnon
ano Tnv 1" Iavouapiou €wc kai Tnv 31" AskepBpiou 2013, £xouv ouvTaxBei Ye BAon TNV apxr TNG GUVEXIONG
™G OpaotnpioTnTac (going concern) kai eival cUP@WveC Pe Ta Aiebvry MpoTuna XpnudTOOIKOVOUIKNG
Avaopag (AMXA) nou €xouv ekdoBei and Tnv Enirponn AleBvav AoyioTikwv MpoTunwv (IASB), kabwg kal
Twv OIEPUNVEIDV TOUG, Ol ornoieg €xouv ekdobei and tnv Emitponny Epunveiac MpotUnwv (I.F.R.I.C.) kai
€xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon péxpl Tnv 31.12,2013.

O 'Ouilog epappolel 0Aa Ta Aigbvr AoyioTika Mpotuna (AAM), Ta Aiebviy MpdTuna XpnUATOOIKOVOUIKAG
Avapopdc (AMXA) kai TIC JIEPUNVEIEC TOUC MOU £XOUV £ApHOYN OTIC £pyaacieC Tou. Ol OXETIKEG AOYIOTIKEG
apxec, NepiAnwn Twv onoiwv NapoucialeTal NapakaTw oTn ZNUEiwon 7, £X0UV EPAPUOCTEI E OUVENEIQ O
0Aeg TIC napouaialOPEVeEC NePIODOUC,

6.2 Baon EmpéTpnong

O1 OIKOVOUIKEG KaTaoTaoelg Tou Opilou, €xouv ouvtaxBei We BAon Tnv apxr TOU IGTOPIKOU KOGTOUG ONwG
QuUTH TPOMOMOIEITAl yId TNV avanpooapuoyr| o€ euAoyn afia Twv NapakaTw OTOIXEIWV:
e XPNUATOOIKOVOUIKG OTOIXEIQ TOU €EVEPYNTIKOU Kal UMOXPEWOEIC Ot e€UAoyn afia HEOW TNG
KaTaoTdoewv Zuvohikwv Ecddwv (nepiAayBavovTal kal Ta napaywya),
e  XPNMUATOOIKOVOMIKA GTOIXEia dIaBETIua Npog NWANGN.

6.3 Nopiopa NMapouciaong
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O1 NapoUOEC OIKOVOUIKEC KATACTACEIC napoucialovral Ot XIAIGDEC €Upw, TO ASITOUPYIKO VOUIOWA Tou
Opilou, dnAadn To VOUIOWA TOU NPWTEUOVTOC OIKOVOUIKOU MEPIBAAOVTOC OTO onoio dpacTnplonolsiTal n
ETaipeia kal ol nepIooOTEPEC BUYATPIKEG TNG.

Mpénel va onueiwBei 6T Adyw OTpOyyuAOMnoInNoswv, Td MPAydaTikd abpoiopata Twv MOCWV Mou
napouoialovTal oTIG GUVONTIKEG ATOMIKEG Kal EVOMOINKEVEG OIKOVOUIKEC KATAOTACEIC, EVOEXETAI va KNV €ival
akpIBw¢ ioca pe Ta abpoiopata nou napoucialovTdl OTIG OIKOVOMIKEC KATAOTACEIC, MAPOUOIG yia Ta
nocooTd.

6.4 Xprjon EKTIPNoEmV

H oUvTag€n oikovouikwv KaTaoTacswv cUPPwvA We Ta AMXA anaitei Tn Xpron eKTIMACEWV Kal TNV AoKnon
KpIoNG KaTa Tnv €papuoyn Twv AOYIOTIKWV apXwv Tng Etaipeiac. Kpioeic, napadoxec Kal eKTIPNOEIC TNG
Aloiknong ennpealouv To NOCO GTO OMOI0 ANOTIPWVTAlI OPICPEVA OTOIXEIA TOU EVEPYNTIKOU KAl UMOXPEWTEIC,
TO MOOO MOU avayvwpileTal kaTa Tn OIdpKEId TNG XPAONG YIa opioheEva €00da kal £€00a, kaBwC kal TIG
napouocialOUEVEG EKTIUNTEIG YIA TIC EVOEXOMEVEC UMNOXPEWOEIC.

O1 napadoxec Kal ol EKTIUNOEIG aglohoyoUvTal 0 OUVeXN BAON Kal oUUpWvVA PE TNV ICTOPIK EUNEIpIa Kal
alM\ouc napayovTeg, GUMNEPINAKPBAVOREVWV NPOCDOKIWV Yia TNV £KPacn HEANOVTIKQV YEYOVOTWV Mou
BewpolvTal AoyIkd KATw ano TIG UPIOTAUEVEG OUVONKEG. O1 EKTIUNACEIG KAl Ol NapadoxEG AUuTEG apopoUV To
MEMOV KAl WC OUVENEId, TA NPAyMATIKG anoTeAéopata eival mBavo va diagoponoiolvTal and Toug
AoyioTIkoUG unoAoyigpouc.

O1 Topeic nou anarTouv Tov JeyahlTepo Babuo kpiong kabwg kal ol TOUEIG OTOUC OMoIoUG 01 EKTIUNOEIC Kal Ol
napadox&g €Xouv ONUAvTIKN €nidpacn OTIC EVOMOINWEVEG OIKOVOMIKEG KATAOTAOEIC napouaialovral oTn
onueiwan 8.

6.5 ZuyKpITIKA OTOIXEIA KAl OTPOYYUAONOINOEIG

Ala@opég nou napouaciadovtal PETagl Twv NOOWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV NOCOV
OTIC ONUEIWCEIC OPEINOVTAI OE GTPOYYUAOMOINOEIC.

6.6 AAAayn oTiG AoyioTIkEG MOAITIKEG

O1 AoYIOTIKEC MOAITIKEG BACEl Twv onoiwv cuvTaxdnkav ol OIKOVOUIKEG KaTaoTACEIC, ival OUVENEIC JE AUTEG
nou Xpnaolgonoinénkav yia Tn ouvTa&n Twv eTHoiwv OIKOVOUIK®WY KaTaoTaoswyv TN XpNong nou €Ange Tnv
31.12.2012, ekTdG¢ and TIG alayég oe MpdTuna kai Algpunveieg nou 1oxuouv and Ttnv 01.01.2013. ZTnv
napaypago 6.6.1 napoucialovTal Ta NPOTUNA TA onoia £xouv epapuoyn otnv ETaipeia kai €xouv uioBeTNOEI
ano Tnv 1n Iavouapiou 2013, kaBw¢ kai Ta NpdTUNA TA onoia €ival Jev unoxpewTika and Tnv 1" Iavouapiou
2013, woTdoo dev gival epapuoaIua oTIC Epyacies TnG ETaipeiac. 2tnv napaypago 6.6.2 napouaialovral Ta
npdTUNA, TPOMOMOINCEIG NPOTUNWY Kal dIEPUNVEIEC g€ NdN unapxovra npdTuna Ta onoia eiTe dev £Xouv
akopa TeBei ot 10X, £iTe Oev €xouv UI0BeTNOEl anod Tnv E.E.

6.6.1. AAAay£g oe AoyIoTIKEG ApXEG (TPONoNnoINCEIG 0Ta dNHOCIEUHEVA NpoTuna £vaping 1I0XU0G
2013)
O1 aA\ay£c o AOYIOTIKEC apXEC MoU UIOBETNBNKav avaAuovTal wG akoAoUBwG:
e Tpononoinoeig oto AAM 1 «Mapouciaon Twv Oikovopik®Vv KataoTaocewv>» - NMapouaiaon
oTOoIXEiWV TwV AoIn®V ZuvoAik®v EgOdmv

Tov IoUvio Tou 2011, To IASB npo£fn otnv £kdoon Twv Tpornonoinoewv Tou AAM 1 «[Mapouciaon Twv
Oikovopikwv Kataotagewv». O TPOMomnoINoeIC auTEG ava@EéPovTal aTov TPOMNo Napouaciacng oToIXEIWY TwV
Noinwv ZuvoAikwv Eaddwv. O1 Tpononoinoeic Exouv enidpaacn oTig evonoinueveg OIKOVOUIKEG KaTaoTAoEIC.

e AMNXA 13 «Empérpnon o€ EUAoyeg ASieg»
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Tov Mdio Tou 2011 1o IASB npo£fn otnv £kdoon Tou AMXA 13 «Empérpnon os EUAoyec Agiec». To AMXA
13 napéyel Tov opIopo TNG €Aoyng a&iag kai napoucialel o€ éva evigio NpdTUNO To NAQICIO AvaPOPIKA HE
TOV NPoadiopIiono TG eUAoyNG a&iag kal TIC anaiToUPEVEG YVWOTOMOINCEIC ava@opika HE TOV UMOAOYIOHO
NG €UAoyng a&iac. To AMXA 13 epapuoleTal oTIC NEPINTWOEIC NMou AAAa AMXA anarrouv | ENITPENOUV TNV
anotignon oToixeiwv og eUAoyeg aiec. To AMXA 13 dev €iodyel VEEC ANAITAOEIC AVAPOPIKA HE TOV
npoadlopiouo TNG elAoyYNG a&iac evog oToixeiou Tou evepynTikoU 1) Wiag unoXpewaonc. EninAgov, dev aAalel
To TI opiCouv aAAa MpdTuna avagopika HPE TA Mold OTOIXEId anoTIJwvTadl Ot €UAoyeC aiec kal Oev
avagEpETal gTov TPOMNO Napouaiaong Twv PeETaBoAwv TG elAoyng agiag oTig Oikovouikég KataoTdoeic. To
npoTuno dev €xel enidpaan oTIG evonoinueves OIKovouikéG KaTaoTaoelc,

e AvaOempnon oto AAN 19 «Mapoxég o Epyalopevoug»

Tov Iouvio Tou 2011, To IASB npoéBn otnv £kdoon Tou avaBswpnuévou AAM 19 «[Mapoxéc oe
Epyalopevouc». H avaBewpnon autr £xel w¢ okond va BeATImoel BEPaTa avayvmpiong kai yvwaoTonoinong
anaImioEwy avapopika Je Ta NpoypdupaTa KabBopiopevwv napoxwv. Me Baon To avabswpnuévo npoTuno
kaTapyesital n péBOdOG TOu MeEPIBwpIOU Kal ouvenwg n  duvaTtoTnTa avaBoAng Tng avayvopiong
avaloyloTIKWV Kepdwv N NIV, evw napdAANAa anaitei ol €NAVEKTIUNAOEIC TNG kaABAPNC UMOXPEWGONG
(anaitnoncg) oupnePIAGUBAVOUEVWY TWV aAVAAOYIOTIKWV KEPOWV kal {NUIGOV MOU MNPOEKUWaAv Kata Tnv
nepiodo avagopdg va avayvwpilovral oTnv KaTaotaon ZUVoAikwv Ecodwv. Me Bdon To avabewpnuévo
npoTUNo o ‘OPINOG avauOpPWOoE TN GUYKPITIKA Nepiodo oUPPwvVa HE TIG opilOPEVEC METABATIKEC OIATAEEIC
Tou AAM 19 kai cUPP®va Pe To AAM 8 «AoyIoTIKEG MONITIKEG, HETABOAEC TwV AoyIOTIKWV EKTIUAOEWY Kal
Aabn». H avaBewpnon Ba éxel enidpaon oTig evonoinuéveg OikovopikéG Kataoraoeic and Tn diagopa
avayvapiong Twv avaloyioTikwv kepdwv/({npiwv) (BAEne Znueiwon 10.13).

e EAAMXA 20 «Aanaveg Anoyupvmong (Stripping Costs) ornv Mapaywyikn ddaon Tou
Eniygiou Opuyeiou»

Tov OkTwPpIo Tou 2011, To IASB npogRn oTnv ékdoon Tng EAAMXA 20. H Aieppnveia anooagnvilel ndTe n
napaywyn €E0pu&nc Ba npénel va odnyei oTnV avayvwpion €VOC OTOIXEIOU TOU EVEPYNTIKOU Kal NG NPENE
va anoTIPATal To v AOYW OTOIXEIO TOOO KATA TNV ApXIKN avayvmpion 000 Kal O PHETAYEVEDTEPEC NEPIODOUC,
H ev Aoyw Aiepunveia dev £xel epapuoyn oTic dpaoTnpidTnTeg Tou Opilou.

e Tpononoinoeig oto AMXA 7 «['VWOTONOINCEIG» - ZUHWYNPIOHOG XPNHATOOIKOVOHIKGOV
OTOIXEIMV TOU EVEPYNTIKOU KAl XpNHATOOIKOVOHIK®OV UNOXPENCEWV

Tov AeképBpio Tou 2011, To IASB dnUoCicUCE VEEC ANAITAOEIG YIA YVWOTOMOINCEIC MOU ENITPENOUV OTOUG
XpNoTec Twv OIKOVOUIK®V KaTtaoTaoswv, va dievepyolv Pe KAAUTEPO TPOMO OUYKPIOEIC JETAEU OIKOVOUIK®OV
KaTtaotacewv nou dnuoaielovtal Bacel Twv AMXA kal autwv nou dnuooielovtal Bacel Twv US GAAP. H
Tpornonoinon dev &xel enidpaacn aTiC evonoinuéveg OIKOVOUIKEG KaTaoTAaoelG.

e Tpononoinon o1o AMNXA 1 «Mpwtn E@apygoynl Twv Aigbvav MpoTtUnwv
XpnHaTooIkoVOHIKNG Avapopac» - KpaTika daveia

Tov Maptio Tou 2012, To IASB npoéPn otnv €kdoon Tpononoinong Tou AMXA 1 cUugwva Pe TRV onoia ol
UI0BETOUVTEC yia NpwTN Popd Ta AMXA nou €xouv AABel KpaATIKa DAVEIA PE MPOVOUIAKO EMITOKIO, £XOUV TN
duvaToTnTd TNG W avadpopIKAG €papoynG Twv AMXA oTnv aneikovion autawv Twv Oaveiwv KaTta Tn
peTapBaon. H Tpononoinon dev £xel enidpaan oTIC evonoinueveg OIKOVOUIKEG KaTaoTdaaelc.

e Etnoieg BeATiwoeig MpoTinwv KikAog 2009 - 2011

To IASB npoxwpnoe Tov Mdaio Tou 2012 otnv €kdoon «Etnoleg BeATiwoeig Twv AieBvav MpoTUnwv
XpNHUAaToolkovouIkng Avagopdc KukAog 2009 - 2011», To onoio anoTteAsiTal and pia ogipd Npocappoywv o€
5 MpoTuna kal anoTeAei HEPOC Tou NPOYPAUKATOC yia TIC ETACIEG BeATIVOEIC oTa MpdTuna. Ta npdTuna oTa
onoia npayuatonolouvTal BeATiwoel sival Ta AMXA 1, AAM 1, AAN 16, AAM 32 kai AAM 34. O
TPOMOMOINCEIG AUuTEG Oev €ival 101AITEPA ONUAVTIKEG Kal OEV £XOUV OUGIACTIKN ENINTWAN OTIC OIKOVOMIKEG
KaTtaoTdoeic Tou Opilou.
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6.6.2 Néa MNMpoTuna, AIEpUNVEIEG, avaOEWPNOEIG KAl TPONMONOINOCEIG UPIOTAHEVWV MpoTUnwv Ta
onoia dev £xouv akopa TeOEl o€ 10XV N dev £Xouv eykpiOei ano Tnv Eupmndikn ‘Eveon

Ta akdhouBa véa MpoTtuna kar AvaBewprioeic MpoTUnwv, aA\d kai ol akOAouBeg Alepunveiec yia Ta
unapxovTa Mpdtuna, €xouv dnuoolcuBei aAAa eiTe dev €xouv akoun TeBei o 10XV, €iTe dev €XOUV EYKPIOEI
and Tnv Eupwnaikr] ‘Evwon. uykekpipéva:

e AIXA 9 «XpnuaTtooikovopika Méoa>» (avaBoAn TG EQApPHOYNC)

To IASB npoxwpnoe oTic 12/11/2009 otnv €kdoon véou MMpotUnou, Tou avaBewpnuévou AMXA 9
«Xpnuartoolkovouikd Méoa» To onoio kai oradiakd Ba avTikataoTnoel To AAM 39 «XpnUATOOIKOVOUIKA
Méoa: Avayvapion kal AnoTipnon». nuei@veTal ot Tov OkTwBRpio Tou 2010 To IASB npo£Rn oTnv £kdoon
NpocONKWY avagpopika HE TIG XPNHATOOIKOVOUIKEG UMNOXPEWMOEIC MOU N OIKOVOMIKI OVTOTNTA £XEl EMIAEEEI va
anoTiua oc eUAoyeC agiec. ZUP@wva Pe To AMXA 9, 6Aa Ta XpnHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU
EMIPETPOUVTAl apXIKa OTnv €UAoyn afia nAEov OUYKeEKpIEva KkOOTN ouvalaywv. H peTtayeveéoTepn
anoTipnon TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EveEPYNTIKOU YIVETAI EITE OTO ANOORECHEVO KOOTOG EITE
otnv €lAoyn a&ia kai eEaptaral and To EMIXEIPNUATIKO HOVTEAO TNG EMIXEIPNONG OXETIKA PE TN dlaxeipion
TWV XPNMATOOIKOVOUIKWOV OTOIXEIWV TOU evEPYNTIKOU KAl TWV CUPBATIK®MV TAUEIQK®Y POWV TOU OTOIXEIOU
auToU. To AMXA 9 anayopeUel avaTa&lVOUNOEIG, EKTOC anod TIC NEPINTWOEIC MOU TO EMIXEIPNMATIKO HOVTEAO
NG €niXeipnong aAAd&el, kal OTNV MPOKEIMEVN NEPINTWON ANAITEITAI va avaTa&ivounoel PJEAOVTIKA Ta
ennpealOPeva XpNUATOOIKOVOUIKG HEOd. ZUMGWvA PeE TIC apXéG Tou AMXA 9 OAeg ol enevdloel o€
OUMMETOXIKOUG TITAOUG Mpénel va anoTipwvtal otnv €0Aoyn aia Toug. EvrouTolig, n Aloiknon &xel Tnv
emAoyn va napouaialel ota Aoind ouvoAikd €00da Ta NpaypaTonoin®evTa kai Un npaypatonoindevra képdn
Kalr (NuIEG eUAoyNG a&iag OUMMETOXIKWV TITAWV MOU Oev KATEXOVTAI MPOG EUMOPIKN EKMETAMEUON. Tov
NoguBpio Tou 2013 To IASB npo£Bn Oc TPOMOMOINCEIC TOU NPoTUNoU. MpooTednke €va KEQPAAAIO TO OMOIo
avaBewpei onuavTika Tn AOYIOTIKN avTiIoTABuIoN kal BETEl o epapuoyn €va vEo POVTEAO Mou BEATIQVEL TN
OUOYXETION TNG AOYIOTIKAG HE TN Iaxeipion Tou KIVOUVOU, eV €10ayovTal BEATINOEIG Kal OTIC YVWOTOMOINCEIG
avagopika PE Tn AOYIOTIKR avTioTaduiong kal Tn dlaxeipion Tou Kivouvou. Me Tnv Tpononoinon gival ayeoa
010BEaIEG o1 BEATIDOEIG ava®opikd HE TIG YVWATOMNOINCEIG NOU agopolv Tn PETABOAN Tng eUAoyng agiag
€VOG 10i0U XpEOUG TNG enixeipnong, onwg nepidapBavovrav oto npdTuno. Téhog, To IASB anogdoioe va
avaBaiel Tnv epapyoyn Tou npoTunou (£TNoleg nepiddoug nou Eekivolv Tnv N Petd Ttnv 01/01/2015),
Kabwg ol diepyaaieg dev €xouv oAokANpwOei kai dev Ba pnopolaos va doBei enapkng XPOVOC NPOETOINACIAG
oTIG enixelpnosic. MapdAa auta ol eniXEIprioeIC YNopoUV va ano@acicouv Tnv Aueon epapuoyr Tou. H
Aloiknon Tou Opilou npoTiBeTal va npoBei oe nNpowpn €papupoyr TWV anarmoswv Tou AMXA 9, agou
nponynBei n OXeTIKr &€ykpion Tou [MpoTUnou and Tnv Eupwndikn Evwon. To napdv Mpdtuno dev Exel
ul08eTnBei and Tnv Eupwnaikr ‘Evwon.

e ANXA 10 «Evonoinpéveg OikovopikéG Kataordoeig», AMNXA 11 «Zxnuara Yno Koivo
‘EAeyxo» (Joint Arrangements), ANXA 12 «Iv®OTONOINCEIG ZUHHETOXWV OE GAAEG
ovToTnTeG», AAN 27 «AtopikéG OikovopikéG KaTtaoTaoesig» kai AAMN 28 «EngvdUOEIG O€
Zuyyeveic ka1 Koivonpagieg» (spappoyn yia TIG ETACIEG NEPIOdOUG Nou EEKIVOUV TV N
HeTa Tnv 01/01/2014)

Tov Maio Tou 2011 To IASB £€£0woe Tpia véa MpoTuna Kal ouykekpigéva Ta AMXA 10, AMXA 11 kar AMNXA
12. To AMXA 10 «Evonoinuéveg OIkovouikéc KaTaoTaoesic» avapEpel £va HOVTENO evornoinong nou kabopilgl
Tov €AeyX0 WG Tn BACN yia TNV gvornoinan oAwv Twv TUNwv enixeipioswy. To AMXA 10 avTikabiota 1o AAM
27 «Evonoinuéveg kai ATopikéG OIKovouikéG KataoTdoeig» kai Tnv MEA 12 «Evonoinon — OIKOVOMIKEG
Movadeg Eidikou Zkonous». To AMXA 11 «Zxnuata Yno Koivo ‘EAeyxo» kaBopilel TIC apxEG avagopika Tnv
XPNUATOOIKOVOUIKR) NANPOQOpPNoN TwV HEAWV MoU OUPMETEXOUV ot évav Koivo Aiakavoviopo (Joint
Arrangement). To AMXA 11 avtikaBiotd 1o AAMN 31 «ZuppeToxeC oe Koivonpa&iec» kal Tn MEA 13 «Ano
KoivoU EAeyxopeveg OIkovouikeG Movadeg — Mn NopiopaTikéG Zuvelo@opég and MéAn piag Koivonpagiacy.
To AMXA 12 «['VwOTOMNOINCEI SUPHETOXWV O AGAEC OVTOTNTEC» OUVEVQVEI, EUNAOUTICEI Kal avTIKadioTd TIC
anaimnoeI§ YVWOTOMOINCEWV YIa TIG BUYATPIKEG, TIG ANO KOIVOU EAEYXOMEVEG EMIXEIPNOEIC, TIG OUYYEVEIC
EMIXEIPNOEIC KAl TIG KN EVOMOIOUKEVEG EMIXEIPROEIC. QC OUVENEID TWV aVWTEPW VEwV MpoTunwv, To IASB
€€&dwoe eniong To Tpononoinuévo AAM 27 pe TiTAo AAM 27 «ATopikéG OIKOVOUIKEG KaTaoTaoesig» Kal To
Tpononoinuévo AAM 28 pe TiTho AAIN 28 «Enevdloeic o Juyyeveic kal Koivonpa&iec». Ta véa MpoTuna
£XOUV £papuoyn yid TIC €TNOIEC NeEPIOdOUC NMou E&ekivolv Tnv n petd tnv 01 Iavouapiou 2014, pe
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npoyeveaTepn e@apyoyr] va emtpenetal. O 'OpiIlog Ba €€eTtacel Tnv €nidpacn TwWV aAVWTEPW OTIC
evonoinuevee OIkovouikéG KataoTaosic. Ta npoavagepBévra MpdTuna eykpiBnkav and Ttnv Eupwnaikn
‘Evwon Tov AekEpppio Tou 2012,

e 00nyog MeraBaong: Evonoinpéveg OikovopikéG Kataotaoeslg Ixnpara Yno Koivo
‘EA€yX0, T'VWOTONOINCEIC ZUPHHETOX®V OE AAAEG OvTOTNTEG (TpOononoinoeig ora AMNXA 10,
ANXA 11 ka1 ANXA 12) (spappoyn yid TIG £TNOIEG NEPIOJOUG Nou EEKIVOUV TRV | HETA
v 01/01/2013)

Tov Iouvio Tou 2012, To IASB npoéfn oTnv ev AOyw €kdoon n onoia Napéxel JIEUKPIVIOEIC ava@opika e TIG
peTaBatikec diata&eic Tou AMXA 10. O1 TpononoInoeIC NApEXOUV EMNAEOV NPOCGOETEG BIEUKOAUVOEIC KATd
TNV YeTapaon ora AMXA 10, ANXA 11 kar AMXA 12 psiwvovTag TIG andiTroelc Napoxng NPOCAPHOCHEVHV
OUYKPITIKWV NMANPOQOPIOV HOVO KaTa Tnv nponyoUHEVN GUYKPITIKA nepiodo. EmNAéov, avaopikd We TIG
YVWOTOMOINCEIC YIa W EVOMOIOUHEVEG ENIXEIPAOEIC, O TPOMOMOINCEIC apaipouVv TNV anaiTnon napouciaong
OUYKPITIKNG NANPoQOpNnonG yia TIC MEPIOSOUG Mpiv TNV NPT €pappoyny Tou AMXA 12. O1 ev Adyw
TPOMOMOINCEIG £XOUV E(RAPHOYN YIa TIG ETACIEG NEPIODOUG Nou Eekivouv Tnv 1 petd Tnv 01 Iavouapiou 2013,
aAA\a ouclaoTikG Ba e@apuooToUV and TNV NUEPOMNVIA EQAPHOYNC TWV OXETIKWV NpoTunwv, fTol ano 01
Iavouapiou 2014. O 'Opilog Ba eEetdoel Tnv €nidpacn TWV AVWTEPW OTIC €VOMOINUEVEG OIKOVOUIKEG
KataoTaoeig. O1 napoloeg TPOMonoINoelg eykpidnkav anod Tnv Eupwnaikr ‘Evwon Tov AnpiAio Tou 2013.

e EnevduTikég OvToTnTEG (Tpononoinoeic ora AMXA 10, ANMXA 12 KAI AAN 27) (spappoyn
yia TIG ETNOIEG NEPIOJOUG NoU EEKIVOUV TNV 1 peTa Tnv 01/01/2014)

Tov OkTwPpIo Tou 2012, To IASB npoéPn oTtnv £kdoon Tpononoinoewyv ora AMXA 10, AMNXA 12 kar AAM 27.
O! TPOMoNoINCEIC £XOUV €(PApPUOyYr OTNV Katnyopia «EnevduTikég OvToTnTeG». To IASB Ypnoidonoiei Tov
0po «EnevduTIKEC OVTOTNTEG» yia va avapepbei og OOEG OpaaTnpIonoloUVTal anoKAEIOTIKA aTnV enévouan
KeaAainv yia TIC anodooeic and Tnv unepagia Tou kepahaiou, yia €1000nua and enevoUoeIg N kal Ta duo.
O1 enevOUTIKEG ovTOTNTEC Ba npénel va agloAoyoUv Tnv anddoon Twv eNevOUCEWY TOUG HE Baan Tnv eUAoyn
agia. 2Tnv ev AOoyw kartnyopia pnopoUv va GupnepIAn@BoUV TAIpiEC IDIWTIKOV €NEVOUTIKWV KEPAAiwY,
opyaviopoi Olaxeipiong €nevOUTIK®V KePaAAdiwv, IOIWTIKA OUVTAEI0dOTIKA Taueia, KpaTika enevOuUTIKA
KepaAlaia kal Aoind enevouTika kepaAaia. OpileTal, w¢ £€aipeon oTIC anaitrioei Tou AMXA 10 OXETIKA pE
TNV gvonoinon, OTI o eNeVOUTIKEC ovTOTNTEC Ba enNETPOUV OUYKEKPIMEVEC BuyaTpikEC oTnv €UAoyn agia
MEow anoTeAeopdTwv Kal Osv Ba TIC evonoloUv, NapadETovVTAG TIC ANApaiTNTEG yVwWoTonoINoeiC. O ev AOyw
TPOMOMOINOEIG £XOUV EQAPHOYN YIa TIG ETNOIEG NEPIODOUC NMou Eekivouv Tnv ) Jetd Tnv 01 Iavouapiou 2014,
ME npoyeveéoTepn epapuoyr va emtpénetal. O ‘Ouidog Ba €EeTdoel Tnv €nidpacn TwvV aAVWTEPW OTIC
evonoinuéveg Oikovopikeéc KataoTaoeic. O napoUosg TPononoIngelG eykpibnkav and Tnv Eupwnaikn Evwaon
Tov NoguBpio Tou 2013.

e Tpononoinoeig oTo AAIN 32 «XpnuaTtooikovopika Méoa: Mapouciaon» - ZUHPNPICHOG
XPNHATOOIKOVOHIK@AV  OTOIXEIWV TOU  EVEPYNTIKOU KAl  XPNHATOOIKOVOHIKGOV
UNOXPEMCEWV (EPAPHOYN Yia TIG ETHOCIEG NEPIOSOUG NOU EeKIVOUV TNV N HETAG TNV
01/01/2014)

Tov AeképBpio Tou 2011, To IASB npoéPn otnv £€kdoan TPononoInoswv Tou AAM 32 «XpnUATOOIKOVOMIKA
Méoa: Mapouciacn» MPOKEINEVOU va NApAacyel JIEUKPIVACEIC avapopikd WeE TIG anaitiosic Tou Mpotunou
avaqgopIka K TIG NEPINTWOEIG oUMYNPIoKoU. O TPOMOMNOINTEIG £X0UV EQAPHOYN YIa TIG ETRHOIEC NEPIOOOUG
nou &kivouv Tnv f peta Tnv 01 Iavouapiou 2014, ye npoyeveaTepn epappoyn va emirpenetal. O ‘OpiAog Ba
€EeTAOEI TNV €NiIdPACN TWV AVWTEPW OTIC evonolnuéveg OIKovouikeéC KaTtaoTaoelg. H napoloa Tpononoinan
eykpidnke and Tnv Eupwnaikr} ‘Evwon Tov Aekeuppio Tou 2012.

e Tpononoinon oro AAN 36 «Msimon TnG A&iag ZToixeimv TOoUu EvepynTikoU» -
FN'VvwoTONOINOEIG yiIa TO AvakThoigo Mood Mn-XpnHAaToOoIKOVOMIK®V ZTOIXEIWV TOU
EvepynTikoU (eappoyn yia TIC €TAOCIEC NEPIOJOUG NOU EEKIVOUV TNV N HETG TnVv
01/01/2014)

Tov Maio Tou 2013, To IASB npo£Bn otnv £kdoon TPOMonoinong neplopiohevou okornoU aTo AAM 36
«Meiwon Tng Afiac ZToixeinv Tou EvepynTikou». H napoloa Tpononoinan opilel TIC yVwaTonoIroeic nou 8a
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npénel va npayparonololvTal avagopika YE TO aVaKTMOIPO NoCO EVOC OTOIXEIOU TOU EVEPYNTIKOU MOU EXEI
unooTel peiwon TG a&iag Tou, €av auTo To Nooo PacileTal aTnv €uAoyn a&ia peiov Ta KOOTN NWANONG.
MpoyeveaTepn £Papuoyn €MITPENETAl EPOTOV N €TaIpia €xel Non £pappoosl 1o AMXA 13 «EmpETpnon os
EUMoyeg Afiec». H Tpononoinon £xel epappoyn yia TIG THOIEC NEPIOdOUC Nou Eekivouv Tnv 1 PeTa Tnv 01
Iavouapiou 2014, pe npoyevéaTepn epapyoyn va enmitpénetal. O 'Ouhog Ba €EeTaoel Tnv €nidpaon Twv
avwTEPWw OTIC evonoinuéveg OikovopikéG KartaoTdoeic. H napolca Tporonoinon eykpibnke ano Tnv
Eupwnaikr 'Evwon Tov Askéuppio Tou 2013.

e Tpononoinosig oto AAIN 39 «XpnUAaTooIKOVOMIKG MEoa: Avayvmpion kai AnoTtipnon» -
AvTIKaTaoTaon Napay®ywv Kal avacToAn TNG AOYIOTIKNAG avTioTadpiong (spapupoyn yia
TIG ETNOIEG NEPIOJOUG Nou EeKIvouv TNV A HeTa@ TRV 01/01/2014)

Tov IoUvio Tou 2013, To IASB npoéfn otnv £kd00N TPOMOMOINCEWV MEPIOPIOPEVOU okomnoU aTo AAM 39
«Xpnuartoolkovouika Méoa: Avayvwpion kali AnoTignon». O oTOXOC TWV MPOTEIVOPEVWV TPOTOMOINCEWV
gival n eloaywyn piac eEaipeonc neplopiopévou okomou, ava@opika HE TNV avaoToAr TNG AOYIOTIKNG
avTioTabuiong, oUPQwva HE TIC apXEC Tou AAM 39. JUyKekpiyéva, £pOoOOV NANPOUVTAI OUYKEKPIMEVEC
npoUnoBceic, npoTeiveTal pia eEaipeon 0Tav o avTiGUPBAAAOHEVOG EVOC NAPAYWYOU MoU EXEI MPOODIOPIOTEI
WG MECO avTioTabuiong, avrtikabioTaTtal and &vav KUplo avTIoUPBAAMOPEVO, wG anoTéAeopa alaywv oe
vOHOUG i kavoviopoUe. ZXeTIkA €€aipean Ba nepiAapBaveTal kal aTo AMXA 9 «XpnuaToolkovopika Méaa». Ol
TPOMOMOINOEIG £X0UV E(QAPHOYN YIa TIG ETAOIEG NEPIOOOUC Mou EekivoUv Tnv N Yetd Tnv 01 Iavouapiou 2014,
ME npoyeveaTepn epappoyn va emTpenetal. O ‘Opilog Ba €EeTdosl TNV €nidpacn TWV AVOTEPW OTIC
evonoinuéveg OIkovouikéC KaTaoTdaoelc. H napoloa Tpononoinon ykpibnke anod Tnv Eupwnaikn ‘Evwon Tov
Aek€PBpio Tou 2013.

e EAAMNXA 21 «Eio0Qopég (Levies)» (epappoyn yia TIG ETACIEG NEPIOSOUG NOU EEKIVOUV TV
n HETa Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npoéBn otnv €kdoan Tng EAAMXA 21. H Aiepunveia anooagnvilel ndTe pia
eTaipia Ba npeEnel va avayvwpioel TNV UNOXPEWGN Yia TNV KATaBoAr €i0popdc nou £xel eniBAnBei and To
kpaTog, aTic OikovopikeéG TnG KaTaoTdoeic. To EAAMXA 21 eival pia diepunveia Tou AAM 37 «MpoBAEYEIC,
Evdexopevec Ynoxpewoelc kal Evdexdueva SToixeia Tou EvepyntikoU». To AAM 37 B£Tel Ta KpITAPIA YIA TNV
avayvwpion Hiag unoXpewong, £va €k Twv onoiwv eival n napoloa SECKEUCN Nou NPokUMTEl and YEYovog
TOU NapeABOVTOC, YWwoTO WG DEOUEUTIKO YEYOVOG. H diepunveia ava@eépel 0TI To OECPEUTIKO YEYOVOC MOU
OnNUIoUpYEl TNV UNOXPEWON YIa TNV KATABOAR TNG 10OpAc €ival n evEPYEId NOU NEPIYPAPETAl OTN OXETIKNA
vopoBeaia kal n onoia €niIPEPel TNV NANPWHN TNG €10Popac. H diepunveia €xel epapyoyr yia TIC €TACIEG
nep10douCg nou &ekivolv Tnv 1 hetda Tnv 01 Iavouapiou 2014, pe NpoyeveoTepn epappoyn va enirpéneral. O
‘Opihog Ba e€eTacel Tnv €nidpacn Twv avwTEPW OTIC evonoinuévee OikovopikeG KaTtaoTaoelic. H napouoa
dlepunveia Oev €xel UIOBETNOEI anod Tnv Eupwnadikr| ‘Evwan.

e Tpononoinon oro AAN 19 «Mapoxég oe Epyalopévouc>» - Mpoypappa KaBopiopévmv
Mapox®v: Eiocpopég Epyalopévov (spappoyn ano 01/07/2014)

Tov NoéupBpio Tou 2013, To IASB npoéBn atnv €kdoan TPOMNonoinang NePIOPIoUEVOU okonou aTo AAM 19
«Mapoyéc os Epyalopévouc». H napoloa Tpononoinon Xl Epappoyr ot €I0POPEC pyaloPEVWV 1 TPITWV
MEPWV avapopikd PE NpoypappaTa kaboployévwv napoxwv. O okonog Tng napolaoag Tpononoinong ivail va
MEIWOEl TNV NOAUNAOKOTNTA TNG AOYIOTIKNAG AVTIHETWMIONG TWV EI0(QOPWY MOU gival aveEdpTnTeC ano Ta €Tn
unnpeciag Tou epyalopévou, ONwG eival XapakTnpioTIKa Ol €I0POPEC nou unoAoyilovral w¢ oTabepo
noooaTd £ni TG WioBodooiac. H Tpononoinon éxel epapuoyn and Tnv 01 Iouliou 2014, pe npoyevéoTepn
g@appoyn va enirpéneral. O ‘OpIAog Ba eEeTAoEl TNV €Nidpacn TWV aVWTEPW OTIC EVOMNOINUEVEC OIKOVOUIKEC
KaTaoTdoeic. H napouoa Tpononoinon dev €xel uloBeTnOei and Tnv Eupwnaikr] ‘Evwon.

e ETnoieG BeATiwoeig MpoTunwv KikAor 2010 - 2012 & 2011 - 2013 (spappoyn ano
01/07/2014)

To IASB npoxwpnoe Tov AekéuBpn Tou 2013 otnv €kdoon «ETNaoleg BeATinoelg Twv Algbvwv MpoTUnwv
XpNHUATooIKOVOMIKNAG Avagopdg KukAol 2010 - 2012 & 2011 - 2013». Ztov KUkAo 2010 - 2012
nepiAappavovTal BeATIOOEIG yia Ta npoTuna AMXA 2, AMXA 3, AMNXA 8, AMXA 13, AAN 16, AAMN 24 kai AAM
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38 evw aTov KUkAo 2011 - 2013 ol BeATI®OEIC apopouv Ta MpoTuna AMXA 1, AMXA 3, AMXA 13 kai AAM 40.
O1 BeAmiwoeic ota MpdTuna €xouv epappoyn ano Tnv 01 Iouhiou 2014, Ye NPOYEVECTEPN £(PApPHOYN Va
emrpénetal. O 'OpINoc Ba €EeTaaoel Tnv €Nidpaon TWV AVwWTEPW OTIG evonoinuévee OIKOVOUIKEC KaTaoTAoEIG.
O1 ev AOYw £TNOIEC BEATIOOEIC Dev Exouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

e AIXA 14 «MetaBaTikoi Aoyapiacpoi puduIlopevwv dpacTnploTATOV>» (Epappoyn and
01/01/2016)

Tov Iavoudapio Tou 2014, To IASB npoéfn ortnv €kdoon Tou npotUnou «MeTaBaTikoi Aoyapiacuoi
pUBUICOPEVWY DPacTNPIOTATWV>». KOMOG Tou &v AOyw lMpoTunou ival va eniteuxBei N ouykpioIHOTNTA TNG
XPNHATOOIKOVOUIKNG NANPOMOPNOoNG o< TaIpiec Nou dpacTnpionoloUvTal o€ kaBeoTwG NPoadiopIGHOU TIHWV
MEow evog puBuioTikoU nAaigiou (rate-regulated activities). O puBuIlOPEVOG NPOOSIOPICHOG TWV TIHWMV
WMopEl va €nnpeddsl onuavtika Tnv aia kal To XpOvo avayvwpionc Tou €00dou piac etaipiac. Asv
EMITPENETAI N EQAPHOYN TOU v AOYW MpoTUMNoU yia TIG £TAIpiec nou epappolouv Non Ta AMXA. To MpoTuno
éxel epapyoyn and tnv 01 Iavouapiou 2016, Ye npoyeveéaTepn epappoyr va emrpénetal. O ‘Opidog Ba
€EETA0EI TNV €NidPACN TWV AVWTEPW OTIG evonoinuéveg OIKovoikeES KaTaaTaoelc. To ev Aoyw MpoTuno dev
€xel ui0BeTnBei and Tnv Eupwnaikn ‘Evwon.

7. Baoikég AoyioTikéG MoAITIKEG

O1 AOVYIOTIKEC apXeC BACEI TWV OMOIWV CUVTACOOVTAI Ol CUVNHHEVECG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEG
OouUCTNMATIKG €@appolel o ‘OMINOG €ival CUVENEIC Je AUTEG MOU EpApHOCONnKkav Tnv nponyoulsvn Xpron
€KTOG GO0V avagépovtal oTnv napdypago 6.6.1.

7.1 Evonoinon

(a) OuyaTtpikEg

OUYATPIKEC €ival Ol EMNIXEIPNOEIC NAVW OTIC OMOIEC AoKeiTal €\eyxoC and Tnv unTpikn. H Unapé&n Tuxov
OuvNTIKWV JIKAIWPATWY WNPOU Ta ornoia Jnopouv va acknBoUv and Tn pnTpikn ETaipeia katd Tov Xpovo
OoUVTA&NG TwV OIKOVOMIK®Y KATAOTACEWY, AaUBAVETAl UNOWI NPOKEIUEVOU VA GTOIXEIOOETNOE av n UNTpPIKN
aokei Tov €Aeyxo eni Twv Buyatpikwv. O1 BuyaTpikéG evonoloUvTal NARPwS (oAIKn evonoinon) and Tnv
NUEPOMNVIa Nou anokTatal o €AeyXog €n’ auTwv Kal navouv va evornoloUvTal and Tnv nuUEPOMnvia nou
TETOIOC £AeyXOC Dev upioTaral.

H xpnoigonoioUpevn AoyioTikr HEB0dOG yia Tnv evonoinon gival n uéBodog eEayopdc. To KOATOC KTHONG MIAg
BuyaTpiknc €ival n euAoyn a&ia Twv OTOIXEIWV TOU evePYNTIKOU nou d0ONKav, TwV CUPHETOXIKWY TITAWY Mou
€kdOONKAV Kal TWV UNOXPEWCEWY MOU avaAneénkav katd Tnv nuepounvia TNG avtaAAayng, mMAEOV TUXOV
KOOTOUC AUECa GUVOEDEUEVOU e T ouvalAayr). Ta eEaTOMIKEUPEVA OTOIXEIQ TOU EvEPYNTIKOU, UNOXPEWTEIG
Kal evOEXOUEVEC UMOXPEWOEIC MOU AMOKTWVTAl O Wia EMIXEIPNUATIKA OUVEVWON anoTIH®VTal KAatda Tnv
€€ayopd oTIC UNOYEC a&iec Touc aveEapTnTWG TOU NOCOOTOU OUUMETOXNG. TO KOOTOG MEPAv TnG €UAoyNG
a&iac Twv eni PEPOUG OTOIXEIWY NMOU anokTnOnkav, Kataxwpeitalr we unepa&ia. Av To oUVOAIKO KOOTOC TNG
€Eayopdc eival PIKpOTEPO ano Tnv eUAoyn afia Twv eni PHEPOUG OTOIXEIWV Mou anokTndnkav, n diagopd
KaTaxwpeital dyeoa otnv Karaoraon XuvoAikwv Ecddwv.

AleTaIpIkEC ouvalhayeC — AlETalpikd unoAoina Kal pn npaypartonoin®évra kEpdn and ouvalAayeg WeTAty
TWV ETAIPEIQV TOU OpiAou anaAsigovTal. O1 un npayuaronoinuéveg {nuieg, eniong anaAesigpovTal ekTog €av N
ouval\ayn napéxel evOeiEeic anopeiwong, Tou METABIBAOBEVTOC neplouciakoU oToixeiou. OI AOYIOTIKEG
MEBOSOI TWV BuyaTpikwv €Xouv Tpornonoindei WoTe va gival OUOIOPOPPEC E AUTEG MOU £XOUV UIOBETNOEI
anod Tov ‘OpiAo.

2TIG OIKOVOMIKEG KATACTACEIG TNG MNTPIKNG oI €NevdUOEIG 0€ BuyaTpIkEG UpavifovTal 0To KOOTOG KTHOEWG
MEIWUEVO PE TNV TUXOV {nuia anopeinong. e kade nuepounvia Tng Kataoraong OIKOVOUIKAG O€ong n
ETaipeia ekTIud av unapyouv avTIKEIMEVIKEG EVOEIEEIC NoU va odnyouv OTo CUMNEPAcia OTI ol enevOUCEIG
£XOUV UMNOOTEl anopeiwan. Av OToIXeloBeTeiTal anoyeioon, n ¢nuid nou eival n dilapopd PeTAEU KOOTOUC
KTNOEWC kal eUAoyng aiag, peTapéperal otnv Kataoraon Suvolikov EGodwv.

e ZuvaAAay£G HE BN EAEYXOUCEG CUHHETOXEG:

I'a T AOYIOTIKN aQVTIJETWMION CUVAANQY®V PE UN EAEYXOUOEG OUUMETOXEC, 0 ‘OMIAOG E@apuOlEl TN AOYIOTIKN
apxr karta Tnv onoia avTIPETWNIZEl TIC CUVAAAAQYEG AUTEG WG OUVAAAYEG Me TpiTa pEPN €kTdG Opilou. O1
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NWANCEIC NPOC TIC N EAEYXOUOEC GUMUETOXEC OnWIoupyoUv KEPDN Kal {nuIEG yia Tov ‘OpiAo Ta onoia
KaTayxwpouvTal aTtnv kabapr 6£on.

(B) Zuyyeveig

3TIC OUYYEVEIC EMIXEIPNOEIG 0 'OpIAOG £xel ouaimdn enippon (OXI €AEyX0), YE T MOCOOTA CUHPHETOXNC va
KupaivovTal and 20%-50% Twv SIKaiwPAaTwy Wrigpou. O1 enevOUCEIG O GUYYEVEIC AoyioTikonoloUvTal e Thv
MEBODO TNG KaBapng BEonc. ApXIKG kKaTaxwpoUvTal 0TO KOOTOG KTHOEWC.

To pepidio Tou Opidou mavw orta kEPON i TIG {NUIEC TWV CUYYEVWV EMIXEIPACEWY HPETA TNV AMOKTNON
kataywpeital otnv Karaoraon Zuvolikwv Ecodwv, v auto €ni TwV PETABOAWV TwV ANOBEUATIKWY HETA
TNV andkTnon, kataxwpeital oTa anodeuatikd. ‘OAeg auTéG ol JETABOAEC ennpealouv TNV AoyioTIKn a&ia Twv
enevOUOEWV. TNV NEPINTWON nou To pepidio Tou Opilou eni Twv NUI®V PIag BuyaTpikng eflowBei pe To
OIKaiwPa CUMPPETOXNG OTnV ouyyevn, Oev avayvwpidovralr {nNUIEG, We €Eaipeon TNV MNEPINTWON MOU £XOUV
avaAn@Bei nepaitepw deopeloEIC yia Aoyapiaopo TNG OUYYEVOUC,.

ZTIG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKAG Ol €NevOUCEIG O GUYYEVEIG ePpaviovTal oTo KOOTOG KTHOEWS
MEIWPEVO ME TNV TUXOV (NUIG anopeiwong. e kaBe nuepounvia Tng Kataoraong OIKOVOUIKNG O€onG n
ETaipeia ekTIpG av UNAPXOUV AVTIKEIYEVIKEG EVOEIEEIC NMOU va odnyouv OTO CUpnépacua OTI ol enevOUOEIG
£XOUV UNOOTEI anopeiwan. Av oToixeloBeTeiTal anopeinon, n ¢nuid nou eival n dia@opd PETAEU KOOTOUC
KTAoEwE kal ebAoyng a&iag, Jetagepetal oTnv Kataotaon ZuvoAikwv EGOdwv.

'Ocov agopd Tnv unepa&ia andkTnong, auTr HEIWVEL TNV a&ia TNG OUMHETOXNG ME emiBdpuvon Tng
Kataoraong Zuvolikav EGodwv TnG Xpriong, 0Tav JEIQVETal n agia Tne.

To pepidio Tou Opilou oTa KEPON N TIC (NMIEC TWV OUVOEDEUEVWV EMIXEIPNOEWV HETA TNV £E€ayopd
avayvwpiletal otnv Kataoraon Zuvolikav Ecodwv, evw To PEPIDIO TwV UETABOAWV TWV ANoBEUATIK®Y PETA
Tnv e€ayopaq, avayvwpiletal ota anobeuaTikd. O UCOWPEUMEVEG HETABOAEG ennpealouv Tnv AoyIoTIKN agia
TwV enevOUOewV 08 GUVOEDEPEVEG ENIXEIPNOEIG. ‘OTav n cupdeToxn Tou Opilou oTig {nuieg o pia ouyyevn
enixeipnon 1ooUTal 1 UnEPBaiVEl TN OUMMETOXN TNG OTN OUYYEVH EMIXEIPNON, OUMNEPIAQUBAVOUEVWY
onolovdNnoTe AWV EMCPArwV anamioswy, o ‘OUIAoG dev avayvwpilel NepaTépw {nuieg, EKTOG Kal av Exel
KaAUWEI UNOXPEWOEIC 1 EXEI EVEPYNOEI NANPWHEC €K HEPOUG TNG CUYYEVOUC ENIXEIPNONG KAl £V YEVEI EKEIVWV
nou NpokUNTOUV ano Tn YETOXIKN 1010TNTA.

7.2 Meratponn §&vou vopioparTog

O1 eVONOINWEVEG OIKOVOMIKEG KATAOTAOEIG napouoialovTal o Eupw, nou gival To Asiroupyikd vOUIoPa Kal To
VOUIONa napouaiaong Tou OpiAou.

(a) ApaoTnpIOTNTEG EEWTEPIKOU

Ta oToixeia Tou evepynTIKoU KAl TWV UMNOXPEWOEWY, CUMNEPIANGUBAVOPEVWY Kal TNG Unepagiac kal Twv
Npooappoy®v eUAoync agiac Aoyw ENIXEIPNUATIKOV CUVEVMOEWY, TV BUyaTpIKOV ETAIPIOV TOU EEWTEPIKOU,
MeTaTpenovTal o Eupw WHE TIC OUVAAMAYUATIKEG 100TIMIEC nMou IoXUOUV kaTd Tnv nUepounvia Tng
KatdoTtaong Oikovouikng ©gong. Ta £€0oda kal Ta €E0da €xouv WETATPANei oTo VOUIOUA napouaciaong Tou
Opilou OTIC PEOCEG I00TIYIEG KATA TNV ava@epOuevn Xpnon. 'Onolec d1apopec NPoKUNTOUV and auTh Tn
dladikaocia, €xouv Xpewdei / (MoTwOel) oTo anoBepaTiko PeTaTponnc Twv KataoTaoswv OIKOVOUIKNG ©€ang
Twv BuyaTpikwv g &Evo VOMIoNd, Twv 10wV Ke@aAdiwv. Kata Tnv nwAnon, diaypadn r anoavayvwpion
kanoiag OuyaTpiknG €EwTepikoU TO NapAnavw anoBepaTikO HETAPEPETAI OoTNV KaTtaoTaon SUVOAIKWOV
Ecodwv.

(B) ZuvaAAayEcg o€ EEvo VOHIOHA

O1 ouvah\ayec o EEva vopiopaTa PETATPENOVTAl OTO ASITOUPYIKO VOUIONA WE TN XProN TwV ICOTIMIOV Mou
IOXUOUV KaTa TNV nuepounvia Twv ouvalhaywv. Ta VOMIOHATIKA OToIXeEid Tou evepynTikoU Kal Ol
UMOXPEWOEIC NMou ekPpalovTal os EEvo VOUIOUA PETATPENOVTAl OTO VOMIOUA AsIToupyiac Tou Opilou katd
TNV nuepopnvia Tng Kataotaong OIKOVOUIKNG O£ong XPNOIKONOoIOvVTAG TNV 1I00TIYIa KAEIoiNaToC kata Tnv
nuepopnvia autn. Kepdn kal {nuIEG and ouvaAAaydaTIKEG OIApOPEC, Ol onoieg mpokUnTouv and Tnv
€KkaBAapion TETOIWV ouvaAAaywv KaTtd Tn OIdpKeld TNG XPAong kai and Tn WETATPONN TWV VOUIOHATIK®V
oToIXEiwV Mou ekppalovral Oc &vO VOMIOUA HE TIC IOXUOUOEC ICOTIYMIEG KATA TNV nuepounvia Tng
KaTaoTaong Oikovopikng @&ang, kataxwpouvTal aTnv Kataotaon SUuvoAlikwv Ecodwv.
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Ta pn VoMIOPATIKG OTOIXEId Kal UNOXPEWOEIC Nou ekppalovral os EEvo VOUIONA Kal anoTIH@vTal oTnv
guAoyn aia Toug PETATPEMOVTAlI OTO AEITOUPYIKO VOMIOUA Tou Opilou XpnoidonolnvTac Tnv IoTIYia nou
IoxUel KaTa TNV NUEpounvia npoodiopiopou TNG euAoyng a&iag Touc. O cuvalayuaTikeg Slapopec and Ta
MN VOUIOWATIKA OTOIXEId MOU anoTIwvTal aTnv eUAoyn a&ia Toug, BewpolvTal w¢ TUAKA TNG eUAoyng aiag
Kal GUVEN®G KaTaxwpoUvTal 0rnou kai ol 81apopES TNG eUAoyng agiac.

Ta képdN kai ol {npieg nou npokUNTOUV and cuvalayec oe EEva vopiopaTta aAAd kal and Tnv anoTiunon
TEAOUG XPrONG VOUIOUATIKWV OTOIXEIWV O£ EEva vopiopata nou nAnpouv TIC NpoUnoBEosic avTioTadbuIonG
TAUEIOKWV POowV aneikovifovral aTa idla kepaiaia.

7.3 Evowpara nayia

Ta evowpaTa ndyia kai ol enevOUCEIG O akivnTa aneikovi{ovral oTIC OIKOVOMIKEG KaTAoTACEIG OTO KOOTOG
KTAOEWG MEIWHPEVO KATA TIC OUCOWPEUWEVEC AMOOBECEIC KAl TNV TUXOV AMOMEIWGCN TOUC MAEOV TOUC
KepaAaionoinBevTeg Tokouc nou Onuioupyndnkav katd Tn OJIApKEId TwV KATACKEUAOTIKWV NePIOdwv. To
KOOTOG KTNOEWC nepIAapPBavel OAeC TIG Aueca enippinTéeC OANAVEC yid TNV AMOKTNON TWV OTOIXEIWV.
MeTayeveoTepeC OANAVEG NouU JIEVEPYOUVTAl OE OXEON ME TA EVOWUATA NAyid, KEpahaionoiouvTal povo oTav
au€avouv Ta MEANOVTIKA OIKOVOMIKA OQEAN, nou avapéverar 6T Ba eiopevoouv oTov ‘OpiAo anod Tnv
EKUETAANEUON TWV NAYIWV AUTAV Kal TO KOOTOG TOUG UNOpEi va anoTiunBei ag§ionioTa.

Ol EMNIOKEVEC KAl Ol CUVTNPNOEIG KaTaxwpouvTal oTnv Kataoraon ZuvoAikwv Ecodwv wg €000, kaTd To
XPOVO NpayuaTonoinong Touc.

Ta oikdneda dev anooBévovral. O anooBECEIC TwV GAWV OTOIXEIWY TwV EVOWPATWV nayiov enifapivouv
To KOVOUAI Tng KataoTaong ZuvoAikwv Eocddwv, pe Baon Tn otabepry péBodo andoBeong, kad' OAn Tn
OIAPKEIA TNG EKTINWHEVNG WPENIKNG {wNG n onoia, kaTa kaTnyopia nayiwv, £xel wg ENC:

KTipia 30-50 £1n
MnxaviuaTta Kal pnxavoAoyikog eEonAIopog 6-12 £Tn
MeTagopika M£oa 4-9 £1n
'EninAa kai Aoinog eEonAiopog 4 -6 €Tn

O1 UNOAEIPPATIKEG agieg Kal Ol WPENPEG {WEG TWV EVOWUATWY Nayiwv UNOKEIVTAl O eNaveETaon o€ €TroIA
Baon kaTa Tnv nuepounvia ouvTaéng Tng Kataoraong OIkoVouIKNG O€onc.

‘OTav ol AoyIioTIKEG aieq Twv evowpdTwv nayiwv unepBaivouv Tnv avakthoiun a&ia Toug, n diagopd
(anopeiwon) kaTaxwpeital auesa wg ££0do oTnv Kataoraaon Zuvolikwv EGodwv.

KaTa Tnv NnwAnon evowpdtwv nayiwv, ol dlapopEC YETAEU Tou TIUAKATOC Nou AaUBAveTal kal TNG AOYIOTIKAG
TOUG a&iac kaTaxwpouvTal wg KEPDN 1 {nuiec otnv Kataotaon SuvoAikwv EGodwv.

7.4 Aula NEPIOUCIAKA OTOIXEIT

AoyiopikO: Ta AoyiopikG npoypdupata agopolv To KOOTOC ayopdc kabwe kal kABs dandavn nou Exel
npayparonoin®ei kata Tnv avanTuén Tou AoyiopikoU NPOKEIYEVOU auTo va Tebei og KaBeoTwe AsiToupyiac.
O1 danaveg nou eviaoxUOUV I ENEKTEIVOUV TNV anodoon TwV NPOypauudTwy AoyIoHIkoU nNépa ano TIG apxIKEG
npodiaypa®ec Toug, avayvwpilovral w¢ Kepahalouxikn danavn kKal npooTiBevTal OTo ApXIKO KOOTOG TOU
AoyiopikoU. Ta Aoyiodikd npoypduuata anoTIiH@vTal OTO KOOTOC KTNOEWC Meiov TIG anooBéoeic. Ol
anooBeoeig dievepyouvTal pe Tnv oTtabepn péBodo katd Tnv SIApKEId TNG WPEANUNG (WG TWV OTOIXEIWV
auTwv n onoia kupaivetal and 3 €wg 5 €tn. O1 dandaveg nou anairouvTai yia T GUVTAPNON ToU AoyIoHIKoU
avayvwpilovtal wc €€0da 6Tav NpayPaTonoiouvTal.

Adeieg: Avayvwpilovral oTnv €uloyn a&ia Toug pe Baon TIG dIadiKaoieG EMPEPIOMOU TOU TIUAKATOC
€fayopwVv OTA MEPIOUCIAKA OTOIXEId KAl OTIC UMOXPEWOEIC Twv €EayopacBevTwyv. O1 AdeleC nou
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avayvwpioTnkav Kata Tov ENIYEPIOPO TOou KOOTOUC ayopdc £Xouv anpoodlopioTn w@EANUn wn kal
e€etalovTal yia Tuxov peimon Tng agiac Toug o kGBe nuepounvia Kataotaong OIkovouikng O£onc.

Ynepa&ia (Goodwill): MpokUnTel ano Tnv eEayopd BuyaTpIKWV Kal CUYYEVQV EMIXEIPACEWV. Q¢ unepatia
avayvwpiletal n dlagopd METAEU Tou KOOTOUG ayopdc kai TnG €uhoyng aiac Twv OTOIXEiwv Tou
EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOMEVWY UMOXPEWOEWY TNC £EayopalOPevnC niXEipnong kata
TNV nuepounvia TnG eEayopdc. & nepinTwon €€ayopdc BuyaTpikng enixeipnone, n unepa&ia napouacialeral
WG €va OIOKEKPIYEVO OTOIXEID TOU €VEPYNTIKOU, ev OTNnV nepinTwon €Eayopds ouyyevoUg €nixeipnong n
unepa&ia evowpatwveTal oTnyv a&ia nou napouaialeral n enevoucn Tou OpiAou OTn CUYYEVH.

Katd tnv nuepopnvia e€ayopdc (1 kata@ Tnv nuUEPOMNVia OAOKANPWONG TOU OXETIKOU EMIYEPIOUOU TOU
TIUNUaTog eEayopdc), n unepatia Nou anokTaTal, KATAVEWETAI OTIC HOVADEC dnUIoupyiac TAUEIOKWY PowV, i
O€ OPAdEC PovAadwV dnuIoupyiac TAPEIOKWY POV NOU avapeveTal va w@eAnBolv and Tn ouvévwon auTh.
MeTd TNV apxikn avayvwpion n unepa&ia anoTiydral oTo KOOTOC MEIOV TIC CUOCWPEUMEVEG {NUIEC AOYw
peimong Tne aiag Tnc. H unepa&ia dev anooféveral, alAa e€eTaleTal €Tnoiwg r kai nio ouxvd €av Ta
YEYOVOTa 1| Ol YETABOAEC TwV OUVONKWY UMNOJEIKVUOUV OTI UNOpEl va €xel npokAnBei mbavn peinon Tng
a&jag Tne.

Av Tunua piag povadag dnuioupyiac TaPEIaKWY powv TNV onoia £xel katavepundei unepakia, nwAnBei, ToTE
n unepa&ia nou avahoyei oTo NwWANBGEV TUAKA cuunepiAapBaveral otn AoyioTikn afia Tou TPAMATOG auTou
NPOKEIYEVOU va npoodiopiodei To képdog i n (nuia. H a&ia Tng unepa&iac nou avaloyei 0To NWANBEV TURAKA
npoodiopileTal BAOEl TwV OXETIKWV A&V TOU TUAMATOC Mou NwARBNKE kal TOu TUAWATOG TnG Movadag
dnuIoupyiac TaPEIaKWY POV NMOU NAPAWEVEL.

‘AuAa nepiouoiaka oTtoixeia (ekT0¢ TNG unepagiag): Ta auha nepiouciakd OTOoIXEId anoTINWVTAlI OTO
KOOTOG KTNOEWC Meiov TIC anooBéoeic. O anooBéoeig dievepyolvTtal We Tnv oTabepr péBodo kata Tnv
dIapkeIa TNG WPENUNG {WNC TwV OTOIXEIWV aUTWV N onoia Kupaivetal anod 1 €wg 5 xpovia.

7.5 Anopcioon A&iag pn XpnHATOOIKOVOUIK®V MEPIOUCIAK®V ZTOIXEIWV

Ta oToIxeia TOu evepynTikoU MOU £Xouv anepiopioTn w@ENUN didpkeia {wAC kai Oev anooBEvovTal
UMOKEIVTAl O £EAEYXO AMOMEIONG £TNOIWC kal OTav kdanoia yeyovoTa katadeikvUouv OTI N AoyioTikn a&ia
MMopei va unv €ival avakTrioiun. Ta oToixeia Tou evepynTikoU TA Onoia anooBEvovTal UNOKEIVTAl O EAEYXO
anopeinong Tng agiag Toug OTav undpyouv evyOeiEeic OTI N AoyioTikn a&ia Toug dev Ba avakTnOel.

Znuia anopeinong avayvwpiteTal 0tav n AoyioTikn a&ia evdg oToixegiou Tou evepynTikoU 1 piag Movadag
Anuioupyiag Tapeiakwv Powv unepPaivel To avakTnoipo nood Touc. Movada Anuioupyiag Tapeiakwv Powv
gival n PIKpOTEPN 0pAda GTOIXEIWV EVEPYNTIKOU NMOU UMNOPEi va Napdyel TAPEIQKEG POEC aveEAPTNTA ano aAha
oToIXeia kal opadec oToixeiwv Tou Opidou. H avaktroiun aia €ivar 1o peyaAuTepo nocd PETa&U Tng
kaBapng €uAoyng agiag (petd and €§oda nwAnong) kai Tng a&iag Adyw xpriong. H a&ia xpnong eivar n
napovuoa afia TWV EKTIHWHUEVWYV MEAMOVTIKOV TAMPEIOKWV POWV MOU avapéveTal va €lopeloouv oTnv
ENIXEipNON ano Tn Xpron evog oToixeiou evepynTikoU kai ano Tn dIABear Tou 0To TEAOC TNG EKTIHWHEVNG
WPENPNG Cwnc Tou. H AoyioTikr) a&ia Tou OTOIXEIOU HEIOVETAI OTO MOCO TNG AvakTAoIUNG afiac. e
nepinTwaon povadag dnuioupyiac TAUeIakwy powv, N {NUIa Anopeiwong agaipeital NpmTa and To Nogo TG
unepagiag Nou €xel avayvwpIioTei yia auTr Tn Jovada kai katoniv aTa undAoina oToIXEIa ToU EVEPYNTIKOU OF
avaloyikr| Baon.

O1 {nuigg anopeiwang avayvwpilovral oTnv KataoTtaon ZuvoAikwv Ecodwv Tng xpriong. H {nuid anopsiwong
nou €xel avayvwpioTel yia Tnv unepa&ia Oev eMITPENETAl vad aAvaCTPAPEl O HETAYEVEDTEPN NEPiodo.
AvaQopika e Ta unoloina OToIXEia Tou evepynTikoU, O kABe nuepopnvia Tng Kataotaong OIKOVOMIKNAG
©¢ang dievepyeiTal ENICKONNON TNE {NUIAG anopsiwong NPOKEIMEVOU va €EETACTEI av UNapxouv evOEIEEIC OTI
éxel JeiwBei. Mia {nuid anopeiwong avaoTpEPeTal €av undap&el Jia aAAayn oTnv eKTiKNGON TOU avakThoidou
noooU. MeTd Tnv avaoTtpo®r Tn¢ {NUIAC anopsiwonc n AoyloTikn a&ia Tou oToixeiou Oev WPMopei va
unepBaivel TNV AoyioTikn a&ia (UeTd and anooBeceig) pe Tnv onoia Ba napoucialovrav €av Jev E€ixe
avayvwpioTel {nuIa anoysinong.
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7.6 XpnHATOOIKOVOUIKG HETA

O1 enevdlosic Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATnyopiec pE BAon Tov OKoMoO yid TOV Onoio
anoktnBnkav. H Aioiknon anopacilel TNV KaTaAANAN Ta&ivounon Tng enevoucnc KaTa ToV XpOVO anoKTnonG
NG enévduong kai enaveEeTadlel Tnv Ta&ivounon o€ kKAbe nuepopnvia napouciaong.

(a) Adveia ka1 anaITHoEIG

MepiAapBavel pn napdywya XpnuUATOOIKOVOUIKA TMEPIOUCIAKA OToIXEia ME nNAylieG 1 NPOodIOPITHEVES
nNANPWUEC, Ta onoia dev dianpayuaTelovTal O eVePYEIC ayopec kal Oev undpxel NpoBean NWANCAC TOuG.
JupnepIAauBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, £KTOC anod ekeiva Pe ANEN peyaAUTepn Twv 12 pnvov
anoé Tnv nuepopnvia TG KartdoTtaong OIKOVOMIKAG ©Eonc Ta onoid oupnepIAauyBavovtar oTo [N
KUKAOQOpPOUV vEPYNTIKO.

(B) XpnHATOOIKOVOHIKA NEPIOUCIAKA oToiXeia o eUAoyn aia péow TnG KataoTaong ZuvoAikav
Eoddwv

H kaTtnyopia auTn £xel TPEIC UNOKATNYOPIEC: XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU KATEXOVTAI YIia
€UNopia, auta nou npoadIopioTNKAvV 0 AuTh TNV KATnyopia KaTd Tnv &vapén kai napdywya. Mepiouciaka
oTolxeia evepynTikoU AUTNG TNG KATnyopiag TagivououvTal oTo KUKAOPOPOUV EVEPYNTIKO AV KATEXOVTAI yid
gunopia n av avapeveral va nwAndolv evrog 12 unvwv anod Tnv nuepopnvia Tng Kataotaonc OIKOVOUIKNG
©¢onc. O 'OpiNog Oev KaTeixe enevOUOEIG AUTNG TNG KATNyopiac.

(y) EngvdUosig diakpaToUHEVEG WG TV AREN

MepidapBavel pn napdywya XPnUATOOIKOVOUIKA MEPIOUTIaKA oToIxeid pE NAYIEG I} MPOCDIOPICHEVEG
NANPWUEC Kal OUYKeKPIYEVN ANEN kal Ta onoia o 'OpINOC €xel TNV npoBeon kai Tnv duvaTtoTnTd va Td
dlakpaTtnosl wg TNV AREn Touc. O ‘Ouihog dev kaTeixe enevOUOEIC AUTAC TG KATNyopidac.

(3) AiaB£oipa yia nOANCN XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIT

MepIAapBavel pn napaywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEid Ta onoia eite npoodiopifovral ot
auTnVv TNV Katnyopia, €ite dev Ta&ivoyoUvTal G KAnoia ano TIC avwTEPw katnyopiec. MepiAauBavovTal oTo
MN KUKAOQOPOUV evepynTIkO £pOaov N Aloiknon dev £xel Tnv NpoBean va Ta peucTonoinoel Yéoa os 12
MAVEG ano Tnv nuepopnvia Tng Katdotaong OIKovouIKng O£onc.

Ayopéc Kal NwANoeIC enevdUoswv avayvwpilovTal Kata Tnv nuepopnvia nou digEdyeTal n ouvaiiayr nou
gival n nuepopnvia katda Tnv onoia o ‘OyIAog deoPeVETAl va ayopdaadel ) va NwANOCEl TO NEPIOUCIAKO GTOIXEIO.
O1 enevduoelc anoavayvwpilovral 6Tav Ta JIKAIWKATA £ionNpa&ng TAUEIOK®Y POWV anod TIC eNevOUCEIC
Anyouv 1 petaBiBalovrar kai o ‘OUIAoG €xel PeTaBIBATEl ouaInNdWE OAOUG ToUug KIvOUVOUC Kal avTapoIBEG nou
ouvenayerai n 1d1okTnaia.

O1 enevduoeIC apxikd avayvwpidovTal oTnv gUAoyn a&ia Toug NAEoV Tou KOOTOUG guvalaync. Ta diabaipa
npo¢ NWANCN Kal Ta XPNUATOOIKOVOUIKA nepioudiakd oToixeia oe eUAoyn afia péow Tng Kartdoraong
>uvoAikwv Eoddwv peTéneiTa napouaialovral oTnv eUAoyn a&ia Touc.

Ta npayuatonoin®&vTa kal Pn npayparonoinbevra keEpdn ) {nuiec nou npokUNTOUV ano TIC HETABOAEG TNG
€UAOYNG a&iac TwV XPnUATOOIKOVOUIKWV MNEPIOUTIaKWV OTOIXEIWV Ot €Uloyn afia péow Tng Katdortaong
>uvoAikwv Ecodwv, avayvwpilovTtal atnv Katdotaon ZuvoAikawv Ecddwv Tnv nepiodo nou npokUNTouV.

Mn npayuyatonoinBévra képdn 1 nuiec nou npokUMTOUV and TIC MWETABOAEC TnG elAoyng agiac
XPNUATOOIKOVOUIKWY OTOIXEiWV Mnou Ta&ivounénkav oav dlabgoiya npo¢ nwAnon avayvwpilovral oTa
anoBepaTikd €NAVeKTIINONG €NevOUCEWY. € MEPINTWON NWANONG | anopeiwong Twv OIaBEIPwY NpPog
NWANCN XPNHATOOIKOVOUIKWV OTOIXEIWV, O CUCCWPEUKPEVEC avanpooapuUoyEG eUAoyng agiag peTagEpovTal
oTtnv Karaotaon Suvolikwv Eaodwv.

O1 elAoyeC a€iec TV XPNMATOOIKOVOMIKMY MEPIOUCIAKWY OTOIXEIWV nou gival dlanpayuaTeloiya O EVEPYEIC
ayopéG npoaodiopidovTal and TIG TPEXOUOEG TIYEC npoogopdc (bid price). Eav n ayopd vyia €va
XPNHATOOIKOVOUIKO OToIXEio evepynTikoU Jev eival evepyn kal yia Ta pn dianpaypaTeloiya oTolxeia, o
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'Ouidog npoodiopilel TIC UAoyeC afiec pe T Xprion WeBOdwv anoTipnong. O péBodol anoTiunong
nepiAauBavouv Tnv Xprnon npoéo@atwv cuval\aywv, avapopd O CUuykpiolua oToixeia kar peBodoug
NPoeEOPANCNG TAUEIAK®MY POWV AvVANPOCAPHOCHEVEG WOTE VA AVTIKATONTPI(OUV TIGC GUYKEKPIUEVEC GUVONKEC
TOU €kOOTN.

O Opiloc afioloyei ot kGBe nuepopnvia Tng Kataoraong OIKOVOUIKAG O£ong katd noco UMNAPXE!
QVTIKEIYEVIKT €VOEIEN OTI €éva  XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID €XEl UMOOTEI Amnopeiwon oTn
AoyIoTIKN Tou a&ja. Ta PETOXEC ETAIPEIWV NMOU €XOUV TAEIVOUNBEl w¢ XpnNHATOOIKOVOUIKA oToixeia diabsoiya
npoc NwANCN, ONUAvTIKA 1| NapaTteTapévn peiwon TG €UAoyng afiac TnG WETOXNG XapnAoTepa and To
KOOTOC KTAONG ouvioTa £vOelEn anopeimonc TnC afiac. Av aToixeioBeTeiTal anopsioon Tng afiac, n
OUOOWPEUPEVN {nNUIa nou unoAoyiletar oav n dlagopd PETAEU Tou KOOTOUG KTHONG Kal TNG TPEXOUOAG
euloyng a€iac peiov onoladnnoTte {nuUIA AMOMEIWONG N oroia €ixe avayvwpioBei NponyoupEvVwG OTnV
KatdoTaon 3SuvoMikwv Ecodwv, petapéperal and To anoBepatikd €navekTinong €nevoUCEWV OTNV
KatdoTtaon ZuvoAikwv Ecodwv. O1 NUIEC anOMEIWONG TwV CUPHETOXIKOV TITAWV NMOU KATAXWPOUVTAl OTNV
KatdoTtaon ZuvoAikwv Ecodwv 0ev avaoTpepovTal HEow TNG KaTdoTaong ZuvoAikwv Ecodwv.

'Eva XpnuaTooIKOVOUIKO OTOIXEI0 TOU evepynTikoU anoavayvwpiletal oTav o ‘OWIAog Xavel Tov €eyxo eni
TwV OUPBATIKOV OIKAIWUATWY MOU MEPIEXOVTAl OTO OTOIXEI0 auTo. AuTd cupBaivel 0Tav Ta JdIKAIWKATA
Anyouv | petaBiBalovral kar o ‘OWIAOG £xel HETABIBATEI OUCIMOWG OAOUC TOUG KIVOUVOUG Kal TIC avTapoIBEG
Mou Cuvenayerai n 1810KTNaia.

O1 XpNUATOOIKOVOMIKEG UMOXPEWOEIG anoavayvwpilovral oTav n oudBaTikn dgopeuon Tou Opilou yia
KaTaBoAn HETPNTWY 1} AAWV XPNHATOOIKOVOUIKWV HECWV ANYEl, aKUPWVETAI 1 €EaAeipeTal.

'OTav pia uQIoTAPevn XPNMATOOIKOVOMIKN UMoXpEwon avTikabioTaral and pia aAn anoé Tov idio TpiTo
(daveloTn) ME 0UCIAoTIKA OIAPOPETIKOUG OpouC 1 OTav Ol UQICTAMEVOI OPOl  MIAC  UMOXPEWOEIG
dlapoponoiolvTal oucIaoTIKAd TOTE ano-avayvwpileTal n UQICTAPEVN UMOXPEWON, avayvwpiletar n
dlagoponoinuevn Kal n diagopd PeTa&l Twv 0Uo, avayvwpileTal 0Ta anoTeAéopaTa Xpriong.

XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU KAl TWV UMNOXPEWCEWV CUPWN@ilovTal kal To kabapd nogd
eupaviletal otnv Kartdoraon OIKOVOUIKAG ©¢ong, HOvo OTav o ‘OJINOG €XEl TO VOMIKO OIKaiwpa Kal
npoTiBeTal va NpoBei oTov TAUTOXPOVO dIAKAVOVIOUO TNG anaiTnong Kal UNoXpewaong oTo kabapo nooo.

'E€0da kal €00da cupwn@ilovral povo av KATl TETOI0 ENITPENETAl ano Ta NPOTUNA N 0Tav apopolv KEPSN N
(NWIEC nmou npoékuwav anod pia opdda napopoiwv  ouvalAaywv, Onw¢ OUVAANGYEC EMMopIKOU
XapTopuAakiou.

7.7 Ano@¢uara

Ta anoBépata anoTiywvTal oTnv XaunAoTepn TR METAEU KOOTOUG kal kabapng peucTonoinoiung agiac. To
KOOTOG TWV NPWTWV UAWV Kal TWV avTaAAaKTIKwV nayinv oToixeinv kabopileTal ue Baon To YECO GTABUIKO
kboToC. H kaBapry peuaTonoinoiun afia Twv NPpOTWY UADV Kal TWV avTaAAGKTIKQV nayinv oToIXEiwv ival
TO EKTIMOPEVO KOOTOC aVTIKATAOTAONG OTNV Kavovikr Asiroupyia Tng ETaipeiac. MpoBAewn yia Bpadiéwc
KivoUpeva r) anafiwpéva anoBEuarta oxnuaTileTal ooV KpiveTal anapaitnTo.

7.8 EJNOpPIKEG anAaITAOEIG

O1 anairioeig and NeAATEC KATaxwpouvTal apyIka oTnv €UAoyn a&ia Toug Kal YETAYEVECTEPA ANOTIM®VTAI
OoTo avanodoBecTo KOOTOC ME Tn XPRONn TOU MpayuaTtikoU E€nNITOKIOU, agaipOUMEVWV Kal TwV {NHIQV
anopeginong. O1 {nuiec anopeiwong (anwAsiec and eno@aiei¢ anaiTnoeic) avayvwpifovrar apoU Angosi
unown n naAaidTNTa TOU UMOAOIMOU, N OIKOVOMIKN OuvaTtoTnTa TOoUu NeAATn va MANpwWoel kai n
anOTEAECUATIKOTNTA TwV npoonadsiwv sionpa&énc. To nood TnG npdBAewng ival n diapopd PeTA&U TNG
AoyloTiknG afiac Twv anamogwy Kal TNG napouoag a&iag Twv eKTIHWHEVWV HEAOVTIKDV TAUEIOKWY POV,
NPOEEOPAOUPEVWV HE TN YEBODO TOU NpayuaTikou eniTokiou. H endpkeia TG NpOBAEYWNC ENICKONEITAl oUXVA
0€ ouVOUAOWO HE TA IOTOPIKA NOCOOTA €ioNPagng kai GAAOUG OIKOVOMIKOUG NapdyovTeg ol onoiol ennpedlouv
™V €ionpagiudTnTa TWV anaimoswyv. To nocd TnC {NUIAC anopeiwonG KaTaxwpeital we £€odo aTnv
KataoTaon Zuvolikwv Ecddwv. Kabe diaypagr unoAoinwv neEAATwv XPEWVETAlI GTNV UNdpyxouoa NpoRAeyn

35



yia emo@aleic anamrnosic. AnoTeAei noMmikr Tou Opilou va unv diaypd@eTal Kagia anaitnon PEXp! va
€€avTANBoUV OAEC 01 BUVATEG VOUIKEC EVEPYEIEC YIA TNV gionpa&n Tng.

7.9 Tapeiaka 31a0€oc1ga Kal I008UVAapa TAHEIAK®V J1Ia0EgimV

Ta Tapelaka diaBéaipa kal Tayeiaka 1codUvapa nepiAapBavouy PETPNTA OTO TAMEIO, KATABEDEIC OWEWC,
NpoBeopIaKeC kaTaBEoelg, Tpanslikouc AoyapiacuoUc unepavainwng, Kabwge kal AAAEC UWnANG pEUOTOTNTAG
enevduoelc. O 'OpINog Bewpei TIC NPOBECHIAKEG KATABECEIC Kal TIC €nevOUCEIC UWNANG PEUCTOTNTAG KAl
XapnAoU piokou pE apxikn ANgn MIKPOTEPN TWV TPIWV UNVQV w¢ XpnuaTika diabéoipa. MNa Tov okono Tng
oUvTaéng Twv evonoinuévwy KataoTdoswv Tapeiak®wv Powv, Ta XpnuaTika diaBéoipa anoteAolvral ano
METPNTA Kal KaTaBEoEIG o€ TpANeleC kaBwg Kal XpnuaTika d1abeaiya onwe npoadiopilovTal avVwTEPW.

7.10 Mn kKukAopopiaka Nnepiouoiaka oToiXEia Ta&IvounHEva WG KPAaToUHEVA NPoG NMANCH

Ta nepiouciaka oToixeia nou diaTnPoUvVTal NPo¢ NWANGN CUMNEPIAAKBAvVOUV Ta AoINa NeEPIOUCIakd aToIxEIa
(oupnepiAapyBavopévng TNG unepa&iac) kar Ta evowpata nayia nou o ‘OYINoGg okoneUel va NOUANCEl evTog
€VOG £TOUG anod Tnv nuepopnvia Ta&ivounong Toug we “kpaToUpeva npog nwAnon”.

Ta nepioudiakd oToixeia nou Ta&ivopouvtal w¢ “kKpaTtoUPeva npoc NwANGN” anoTiHwvTal oTn XapunAoTepn
a&ia PeTall Tng AoyioTIKNAC a&iag Toug auéowe Npiv TNV Tagivounaor TouG wgG KpaToUHEVa Npog NwAnaon, Kai
Tnv elhoyry Toug afia udeiov To kOOTOC MwAnonG. Ta NeEPIOUCIAKA OTOIXEid Mou Ta&ivopouvTal g
“kpaToUpeva npo¢ nwAnon” dev unokeivral o anooBeon. To képdoc N n {nuia nou npokuNTel and Tnv
NWANON KAl ENAVEKTIINON TV “KPATOUHEVWV NPOC NwANCN” MEPIOUTIAKWY OTOIXEIWV CUUNEPIAGUBAVETaI
oTa “aM\a €0oda” kal “aAka £€0da”, avTtioToixa, otnv Katdoraon Zuvolikwv Egodwv Tng xpronc.

7.11 MeTOXIKO KEPAAaIO

To peToxIKO KepAAalo NpoadiopileTal CUM@WVA HE TNV OVOUACTIKN a&ia Twv PETOXWV Mou £xouv kdoBei. H
au&non HETOXIKOU KeEPaAAdiou PeE KATAPBOAN HeTpnTv nepiAapBavel kABs diagopd unep To APTIO KATA TNV
apxIkn €k0oaon Tou JETOXIKOU KepaAaiou.

(a) 'E§oda au&nong HeToXIkoU Ke@paAdaiou

Ta dueoa €€0da OXeTIKG Pe TNV €KOOON VEWV WETOXWV aneikovidovral apaipeTikd Twv Idiwv Kepaldiwy,
kaBapd and edpoug,

(B) Mepiopara peTox®V

Ta uJepiopata PETOXWV avayvwpifovTal wg UMoXpEwon OTnv XpRon nou eykpivovTal ano Tnv Fevikn
JUVEAEUON TWV PETOXWV TG ETaipeiac.

7.12 Adaveia

Ta ddveia kartaxwpoUvTal apxikd otnv €UAoyn afia Toug, HEIWPEVA WPE Ta TuXOv dpeoa €€oda yia Tnv
npayparonoinon Tng ouvalaync. MeTayeveéoTepa aMOTIHWVTAI OTO AVANOOBECOTO KOOTOC PACEl TNG
MEBOOOU ToOUu MpaypaTtikou emiTokiou. Tuxov dlagopd WETAEU Tou eionpaxBévroc nooou (kabapd and
OXETIKA €E0da) kal Tng agiac eE6pAnong avayvwpileTal ota anoteAéopara katd Tn didpkeia Tou davelopou
Baoel Tn¢ peBOdOU Tou NpayuaTikoU nIToKiou.

Ta daveia KaTaxwpouvTal OTIC BPAXUNPOBECHEG UNOXPEWTEIG EKTOC £av 0 'OMIAOG diaTnpei avenipUAAKTa To
OIKaiwpa va HPETAPEPEI TNV TAKTOMOINON TNG UMNOXPEWONG TOUAAXIOTOV 12 WVEC WETA TNV nUepoMnvia
KAEIoipaTog Twv OIKOVOUIKGOV KATAGTACEWV.

7.13 Aiakavoviopoi npakTopeiag anairnoewv (Factoring)

O1 dlakavoviouoi NpakTopeiac anaitnoswy Pe dikaimpa avaywyng kataxwpoUvTal apxXika atnv guloyn a&ia
TOUG WC UnoxpEwan nNpog Tnv ETaipeia NnpakTOpeuonc. STrn CUVEXEID ANOTIHWVTAl OTO avanOoBECTO KOOTOG
Baoel TN YeBOdOU TOU MPayuaTikou €niTokiou. Tuxov diagopd PETAEU Tou sionpaxBevroc noooU (kabapo
and oxeTikd €€oda) kal TnG agiag €E0@ANONG avayvwpileTal oTta anoTeAéopaTa katd Tn OIApKeEld Tou
daveioyoU Bacel TNG YeBOdOU Tou NPAyHaTIkou EMITOKIOU.
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Ta nood nou €xouv npoeionpayBei anod £TAIPEIEG NPAKTOPEUONCG, XWPIG DIKAIWHA avaywyng, HEIWVOUV TIC
anaITioeIC ano NeEAATEC.

7.14 ®opoloyia e100d3npaTog & avaBaAAopevog popog

H emiBdpuvon TnC Xpronc HE (POPOUG €I00dNUATOC amoTeAEiTal and TOUuC TPEXOVTEC (POPOUC, TOUC
avaBaA\opEVOUC (pOPOUC Kal TIG DIAPOPEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWV.

1. Tpéxouoa dopoloyia EicodnpaTog

O TpeXxwv QOPOG urnoloyileTal BACEl TWV QOPOAOYIKWOV ICOAOYIOHWV KABE MIAC €K TWV ETAIPEIQWV MOU
nepIAaPBAvoVTal OTIG EVOMOINKEVEG OIKOVOMIKEC KATAOTACEIC, GUU(WVA PE TOUC (POPOAOYIKOUG VOUOUC MOou
IoxUouv aTnv EAAGda. H dandavn yia TpExovTa popo €1000AUATOC NEPIANAUBAVEI TOV (POPO €1GOONATOC MouU
npokunTel Baoel Twv KEPOWV TNG KABE £TAIPEIAC ONWE avapopP®VOVTdl OTIG POPOAOYIKEG TOUG ONAWOEIC Kal
NPoBAEYEIG yia NpOCOBETOUC POPOUG KAl MPOCAUENTEIC YIa AVEAEYKTEC POPOAOYIKA XPNOEIG, Kal unoloyileTal
oUMQWVa YE TIC BECHOBETNHEVOUC 1 OUCIACTIKA BECHOBETNUEVOUC POPOAOYIKOUG OUVTEAEDTEC.

2. AvapaAAopevn ®opoloyia EicodAparog

AvaBaA\opevol poOpol ival ol POpol 1| oI POPOAOYIKEG EAAPPUVOEIC MOU OXETICOVTal UE TA OIKOVOMIKA Bapn n
OMEAN NMOU NPOKUNTOUV aTNV Xpron aAAa £xouv ndn kataloyioTei fj 6a katahoyioToUv ano TIC POPOAOYIKEC
apxéc oe OIAPOPETIKEG XpnoeiG. O avaBal\OPevog (pOpoc €1000NHATOC NPoodIopileTal Ye TNV HEBODO TNG
UNoXpPEWONG Nou NPoKUNTEl and TIG NPOoWPIVEG dIAPOPEG METAEU TNG AOYIOTIKNAG a&iag kal TNG GOPOAOYIKAG
BAoNG Twv OTOIXEIWV TOU evepynTIKOU Kal TWV UMNOXPEWOEWV. AvaBar\OPEVOG (POPOG €100dNUATOG Jev
AoyileTal eGv NpoKUNTEI anod TNV apxikn avayvwpion OTOIXEIOU evepynTikoU ) nadntikoU os cuvaAiayn,
EKTOC ENIXEIPNUATIKNG OUVEVWONG, N onoia oTav £yive n ouvaihayn dev ennpeace oUTE To AOYIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1) {nuia.

O1 avaBaMOpeveC (POPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAlI JE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU AVAPEVETAI VA €pApUOCTOUV OTNV XPron KaTtd Tnv onoia 6a diakavovioTei N anaitnon i n
unoxpEwon, AauBavovTac unown Toug (popoAoyIKoUC CUVTEAEOTEC (Kal popoAoyikoUG VOUOUG) Mou £XOUV
TeBel oe 1o0xU N ouodlaoTikG 1oxUouv péXpl TNV nuepounvia Tng Kataortaong OIKOVOWIKNAG ©fong. e
nepinTwon aduvapiac oagouc npoadiopioUoU TOU XPOVOU avaoTpoPnG TwV MNpoowpivey  dlapopmv
EQPApHOTETAl O (POPOAOYIKOG CUVTEAEOTNG MOU I0XUEI KATA TNV €NOMEVN TNG NUEpoUnviag Tng Katdoraong
OIKOVOMIKNG ©€ong, Xpnon.

O1 avaBaA\OPEVEG (POPONOYIKEC anaiTnoeiC avayvwpilovral kata Tnv &kTtaon oTnv onoia 6a undapéel
MEAOVTIKO (popohoynTeéo KkEPDOG Yia Tn Xpnoidonoinan Tng npoowpivic diagopdc nou dnuioupyei Tnv
avaBal\opevn popoAoyikny anaitnon evw enave€eralovral e kabe nuepounvia Karaoraong OIKOVOUIKNG
©£0NG Kal PeimvovTal KaTta Tnv €ktaon nou dev eival nAéov nmiBavo OTi Ba civalr JIaBECINO ENAPKEC
(popoloynTéo KEPDOG yIa va EMITPEWEl TNV a&lonoinon TnS WQEAEIAC PEPOUC 1) TOU OUVOAOU auTng Tng
avapaAAOpevNG popoAoyIKnG anaitnong.

O avaBaAlAopevoc QOpoC €I00dNKATOG avayvwpileTal yia TIC NPOCwPIVEC dIAPOPEG Nou NPOKUNTOUV ano
enevdUOEIC 0 BUYATPIKEC Kal CUVOEDEUEVEC ENIXEIPNTEIC, JE £EQipEDN TNV NEPINTWON NOU N AvacTPoPr) TWV
npoocwpIvwy dlapopwyv eAgyxeTal and Tov ‘Opido Kal €ival mbavo OTI ol NPoowpIveég dlapopeg dev Ba
avaotpapolv oTo npoPAenTd péNNOvV. O ‘Opihog yia AGyoug ouvTnpnmikOTNTAg Otv  UMNoAoyilel
avaBarAOpEVEC (POPOAOYIKEG aNAITOEIC €Ni TWV NPOCWPIVOV dIapopwV Mou NpokUNTouv and npoBAEWEIC
yla €nidikeg UNOBETEIC kal and eMICPAAEIC anarThoeic.

O1 nepIo0OTEPEG AANAYEC OTIC avaBaANOUEVEC (POPOAOYIKEC AMNAITACEIG ) UNOXPEWOEIC avayvwpilovtal oav
éva KOUpATI Twv popoloylkwv €£00wv oTnv Katdoraon ZuvoAikav EcOdwv Tng Xpriong. Movo auteg ol
METABOAEC OTa oToIXEid TOU €vepynTIKOU N OTIG UMOXPEWCEIG NMOU €NNPEAlOUV TIG NPOOWPIVEG dIAPOPEG
avayvwpilovtal kateuBeiav oTa idla kepakaia Tou OpiAou, £XOUV WG ANOTEAECKA TNV OXETIKR aAhayr oTig
avaBarAOpEVEC POPONOYIKEG ANAITAOEIC I UNOXPEWOTEIC VA XPEWMVETAI EVAVTI TOU OXETIKOU AoyapiaopoU Tng
kaBaprg B€ong.

37



7.15 NapoxEG oTO NPOCWMIKO

(a) BpaxunpoOeopEC NAPOXEC

O1 BpaxunpdBeaes NApoxEG NPoG To NMPOCWMIKO O XPrHa Kal o€ €ido¢ kataxwpouvtal wg £€0do oTav
kaBioTavral SOUAEUPEVEC.

(B) Napoxég pera Tnv £€§030 anod Tnv unnpegia

O1 napoxéc PeTa Tnv €E€0do and Tnv unnpeoia nepiAaupavouv npoypduuata KaBopioPEVWY NapoXwv. To
OOUAEUPEVO KOOTOC TWV NMPOYPANHAT®WV KABOPIOUEVWV EI0POPWY KATAXWPEITAl wé £6000 TNV NEPiodo nou
agopd.

H unoxpéwon nou kataxwpeitar otnv Katdotaon OIKOoVOMIKAG ©&ong yia Ta npoypduuata kabopiopévmv
napoxwv €ivar n napovoa a&ia Tng deopeuong yia Tnv kabopiopévn napoxn Heiov Tnv eUAoyn agia Twv
MNEPIOUCIAK®WY OTOIXEIWV TOU NPOYypAUKaToC Kal TIC JETABOAEC nou nNpokUNTOUV anod Ta Jn avayvwpiouEva
avaloyioTIKa KEPON kal {nuiec. H Oéopeuon Tng kabopiopévng napoxnG unoAoyileTal €Tnoiwg and
ave€apTnTo avaloyioTn PE TN XPRon TNG HeBddou TG npoBeBANUEVNG NIOTWTIKAG Hovadog (projected unit
credit method). To €niToKIO NPOEEOPANONG TWV KABOPIOPEVWV UMOXPEMOEWY WETA TNV €E0d0 and Tnv
unnpeoia npoadiopileTal e avagopd o anodOCEIG TNG ayopds, UWNANG MoIOTNTAC ETAIPIKWY OHOAOYWV
Kata t™n An&n Tng nepiddou avagopdc. To enmiTOKIo NPoeEdPANONG NPoadiopioTNKe PE BAon TNV KApnUAn
EMITOKIWV KUBEPVNTIKWV OPOAOYWV TNG {wvng Tou Eupw nou dnpooicvel n EKT pe nuepounvia 31/12/2013.

O1 JETABOAEG OTIC UNOXPEWOEIC TOU NPOoYPAUKATOS KABOPIOUEVWY NAPOXWV MOU OXETICOVTAl HE TO KOOTOG
TPEXOUOAG anaoxoAnong Kai To XpnHAaTooikovopikd KOOoTog and Tokouc, avayvwpilovral otnv Karaoraon
>uvoNkwv Ecodwv, eved Ta avaloyloTikd KEPON N {NUIEG MOu MPOKUMTOUV and €ENAVEKTIUACEIG AOYw
MeTaBoAwv Twv napadoxwv, kataxwpouvTal otnv Kataoraon Aoinwv Zuvolikwv Ecodwv.

(y) Napoxég TepHaTiogoU TNG anaocXoAnong

O1 napoxéc TepuaTiopgoU TNG anacxoAnong nAnpwvovtal otav ol epyaldyevol anoxwpolv npiv Tnv
nuepopnvia ouvra&lodotnoewe. O ‘OMINOC KATAXWPEI AUTEC TIG NAPoxXEC OTav OEOpeUETal, E€iTE OTAV
TepMaTiCel TNV anacXoAnon unapXoviwv epyalopévemv oUP@®Va Je Eva AeNTOPEPEG NPOYPANA Yid TO oroio
Oev unapyel moavoTnTa anoouponc, €iTe OTav NPOCPEPEI AUTEG TIC NAPOXEC WC KivnTpo Yia eBsAouacia
anoxwpnon. MNapoxéc TEPUATIOPOU TNG andoXoAnong nou opeilovral 12 PAveg YETA TNV NUEPOMNVIA TNG
KataoTraong Oikovopikng @&ang npoegopAolvTal aTtnv napolaa agia Touc.

2TnVv NePINTwon TepPaTiopoU anaoyoAnong nou undapxel aduvayia npoadiopiouou Twv epyalopévmy nou Ba
KAvouv Xpron autwv Twv napoxwv, Oev YiveTal AoyioTikornoinon aAAd yvwoTonoinon wg evOeXOUevn
unoxpEwaon.

7.16 NpoBAéyseig

O1 npoBAéyelg oxnuartifovTal oéTav:
e Ynapyel pia napoUod VOMIKN N TEKMAIPOYEVN UMOXPEWON WC AMOTEAECUA YEYOVOTWV TOU
napeABovTog,
e Eival mBavov 611 8’ anairnBsi ekpor) Nopwv yia d1Iakavovigud TnG UNoxXpEWOnNG,
e To anarroUpEvo Nogo Pnopei va anoTiundei agioniaTa.

O1 npoBAcyeig enaveEeTalovral oTo TEAOG kABE Xpriong kal npoodpuolovTal £T0I WOTE va  dneikovi(ouv TIG
KaAUTEPEC DUVATEC eKTIUNOEIC. Av Oev €ival nAgov mBavo Ot Ba anairndei pia ekpor NOPwV NPOKEIYEVOU va
dlaKavovIOTEl hia UnoXpEwan yia TRV onoia &xel dn oxnuUaTiodei NpOBAEWN, TOTE AUTH AvVACTPEPETAI.

O1 npoBAEyelg unohoyiCovTal oTnv napouoa a&ia Twv €£6dwv Ta onoia, Bacel TNG KAAUTEPNG EKTIUNGNG TNG
dloiknong, anairoUvral va kaAUyouv Tnv napolod UMOXPEWOon Tnv nuepounvia Tng Kataoraong
OIKoVOUIKNG O£onc. To NPoeEOPANTIKO EMITOKIO MOU XPNOILONOIEITAl Yid TOV NpoadIopIoUo TNnG napolaoag
a&iag avTikaTonTpilel TIC TPEXOUTEG ayopaieg EKTIUNTEIC Yia TNV XPOVIKN a&ia Tou XpriaTog kal au€noeic nou
apopoUV TN CUYKEKPIKEVN UNOXPEWON.
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2€ NEPINTWOEIC OMOU 1 €KPON OIKOVOUIKWV MOPWV WG ANOTEAECUA NAPOUC®V deoPeloswY BewpeiTal pn
néavr), N To Nooo TNG NPOBAewNC dev pnopei va ekTiunBei a&idnioTa, dev avayvwpileTal kapia unoxpewaon
OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC €av €€eTaAleTal 0TA MAQICIA HIA OUVEVWONG EMIXEIPNOEWY. AUTEG Ol
EVOEXOUEVEC UMOXPEWOEIC avayvwpilovral oTd nAgiold TnG KATAVOWNG TOU KOOTOUG anoKTnong ord
MEPIOUCIAKA GTOIXEIQ KAl UNOXPEWOEIC KATA TNV CUVEVWOT] ENIXEIPHOEWY.

O1 evdeXOUEVEG UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAoTAOEIG aA\ad yvwaTonolouvTal,
€KTOC av n meavoTnTa €KPOwWV NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOMIKA OQEAN eival eAaxioTn. MiBavég
€I0POEC aMNO OIKOVOUIKA OMEAN yia Tov ‘OpiAo nou Oev nAnpoUv akOun Ta KPITAPIad €VOC MEPIOUTIAKOU
OTOIXEIOU BewpouvTal evOEXOUEVEG ANAITAOEIG KAl YVWOTOMNOIOUVTAl (POCOV I EIGPON OIKOVOUIKWY OPEAWV
ivar meavr.

7.17 KpaTikEG EMIXOPNYNOEIG

O1 KpATIKEG emYopnyNoei§ kataxwpouvtal otnv euhoyn a&ia Touc otav undpxel n PBeBaidotnTa OTI N
enmixopriynon 6a eionpaxbei kali o 'OpIAoC 6a oUUPOPPWOEl e GAOUC TOug OXETIKOUG Opouc. Ol KPaTIKEG
EMNIXOPNYNOEIC MOU agopouv dandveg, kataxwpouvral oTnv Kartdotaon Zuvohikwv Ecodwv oTav
KATaywpeiTal kai n eniyopnyoupevn dandvn £T01 WOTE va UNAPXEl avTIOToIXIonN Tou €00d0U WE Tn danavn.

O1 KpaTIKEG enIXopnynosi nou npoopifovral yia ayopd nayiou €EOMAIOUOU, KaATaXwPOUvVTal OTIG
UMOXPEWOEIC KAl MIOTWVOVTAlI OTIC AnOOPECEIC OXETIKEG ME TO KOOTOG MWANCEWV, OTNV KATAOTAON
>uvoNikwv Ecodwv, pe Tn MEBODO TnNG oTabepnc anooBeong oUUWva PE Tn JIAPKEIQ TNG aVAPEVOUEVNG
WEENPNG LG TWV aVTIGTOIXWV EMIXOPNYOUUEVWVY Nayiwv.

7.18 Avayvopion 000wV Kal e§03wV

'Egoda: Ta £ooda nepidauBavouv Tnv elAoyn afia TnG napoxng unnpeciwv, kabapry and Toug
AVAKTWUEVOUCG (POPOUC Kal EKNTWOEIC. Ta OleTaipikd €00d0a péoa otov ‘Opido anaAsipovral nAnpws. H
avayvwpion Twv €000wV Yiveral wg £ENc:

(a) Mapoxr unnpeoiwv

H ETaipeia napéxel TIC UNNPeCIiEC TNG TOOO OF IDIWTEG A0BEVEIG-NEAATEG OO0 Kal O£ A0BeveiG-NEAATEG nou
KaAUNTovTal MEOW TWV OuvepPyalOPevwV aO@AMOTIK®V TAMEIWV Kal aopaNOTIKOV opyaviop®v. [Mio
OUYKEKPIMEVA TO KUPIOTEPO ACPAAIOTIKO Tayeio Pe Ta onoia ouvepyaleral n ETaipeia, yeTd TNV €vonoinon
autwv, €ival — o E.O.N.Y.Y. AE&ilel va onueiwBei 6T, oUPPWVA P TOV VEO QUTO Opyaviouo, n £Taipeia
ano{nUI®VETal yia TIG NPAgeIG Nou npayuaTonolei o aocpaMopévous, Pe Baocel Ta KAeiota Evonoinuéva
NoonAeia (KEN) nou 1oxUouv. O Aog@aMioTikoi Opyaviopoi PE Toug onoiou¢ ouvepyaletal n ETaipia,
a@opoUv aoPalIoTIKEC ETAIPIEC TOU £0WTEPIKOU aAAG kal Tou eEwTepikoU. Ta €ooda AoyilovTal P

Baon To OTAdIO OAOKANPWONG TNG UMNNPeoiac oTo kaBapd nood nou avayéveral va eionpaxdei ava
KaTnyopia.

(B) Eooda ario Tokous

Ta €0oda and TOKoug avayvwpifovtalr BAcel Xpovikng avaloyiag kalr Pe Tnv Xprnon Tou npayuatikoU
eMiTokiou. 'OTAv UNAPXEl AMNOMEIWON TWV ANAITACEWY, N AOYIOTIKN afia auT®V HEIWVETAI OTO AVAKTTOIUO
noogd Toug TO onoio €ival n napoloa a&ia TwvV QAVAUEVOHEVWV HEANOVTIKWV TAMEIOKWY POWV
NPOEEOPAOUPEVWV [E TO APXIKO NPAYUATIKO EMITOKIO. TNV GUVEXEIA AoyilovTal TOKOI e TO idlo EMITOKIO £ni
NG anopeiwpevng (véag AoyioTikng) a&iac.

(v) Eooda ano uepioyara

Ta pepiopata, avayvwpifovral we £00da, oTav BepeAioveral To dikaiwya ionpa&nc Toug dnAadrn KaTta Tnv
nUepopnvia €ykpiong Tng diavoung Toug ano Tn Mevikn ZuvéAeuon TnG KABe Taipiac.

'E€E0da: Ta €Eoda avayvwpilovrtal ota anoteAéopata oe dedouheupévn PBacn. O NANPWUEC nou
npaydaTtonoioluvTal yia ASITOUPYIKEG HICOWOEIG HETAPEPOVTAl OTO AMOTEAEOUATA WG £€00d, KATA TO XPOVO
XpHoewe Tou pioBiou. Ta £E0da and TOKOUC avayvwpilovral oe 0eOOUAEUNEVN Baan.
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7.19 XpnHAaTOOIKOVOHIKA EpyaAsgia

Ta Baoikd epyakeia Tou Opilou eival Ta PETPNTA, O TPANE(KEC KATABEOEIC Kal Ol BpaxunpOBECUEC
anaItioEIC Kal UMOXPEWOEIC. AsdoPEVNG TNG PpaxunpdBeounc KUping PUOSWC TWV EPYAASiOV auTwv, n
Oloiknon Tou Opidou nioTelel OTI n €UAoyn a&ia Toug ouadiaoTikG TauTieTal Ye Tnv a&ia otnv onoia
aneikovifovtal ata AoyioTika BiBAia Tou Opidou. EminpocBeTa, n dloiknon mioTelel OTI TA €MITOKIA MOU
kataBal\ovTal oe oxéon PE Ta ouvapBévra ddvela 100duvapouv PE Ta TPEXOVTa €UAoOya E€MITOKIA TNC
ayopdag Kal OUVeNwc, sV CUVTPEXOUV Ol NMPoUnoBEoeIC onolaodnnoTe Npooappoyng TG a&iag otnv ornoia
aneikovifovTal ol unoXpewaeig autec. O ‘'OIAOG dev XpNOILOMOIET XPNHATOOIKOVOUIKA napdywya.

7.20 MiocBwozig

H ETaipeia €ival o MIoBwTnG:
(a) NEITOUpPYIKEC LHOBWOTEIG

MIoBwoEIC 6NoU ouaIMOWG O KivOUVOI Kal avTapoIBES TnG 1010KTNoIAag diatnpouvTal and Tov ekPIobwTA
(1d10kTATN) Ta&IvopoUVTal WG ASITOUPYIKEG MIOBWoEIC. OI NANPWHEG NOU YivovTal yia AEITOUPYIKEG HIOBWOEIG
(kaBapég and TuXOV KivnTpa Nou Npoo@EPBNKav ano Tov ekUIcBwTH) avayvwpifovtal we ££0da e Baon Tnv
oTaBepny pEBodO (avahoyika) katd Tnv didpkeia TnG HioBwanc.

(B) XpnuarodoTikes Lo6woeis

MioBwoelc nayiwv onou o ‘OuiIAog diaTnpel ouciwdwS OAOUG TOUuC KIVOUVOUG Kal TIC avTauoIBEC TNg
1I0lokTNnaoiag, TagivopoUuvTal we XpnUATodoTIKEG HMIoBWOEIC. O XpnUATODOTIKEG MIOBWOEIC KepaAalonolouvTal
ME TNV évapén Tng piobwong, oTn xapnAdTepn HETAEU TG elAoyng a&iag Tou WIoBwUEvou nayiou oTolxEiou
i TNG napouoacg a&iag Twv ehaxioTwv pIcBwudTwy. Kabe picbwua empepileTal JETAEU TNG UNOXPEWONG Kal
TWV XPNHATOOIKOVOUIKWV £E00WV, £TCI WOTE vad EMITUYXAVETAl £va oTABEPO E€MITOKIO OTNV UMOAEINOMEVN
XPNHATOOIKOVOUIKR)  unoxpewon. Or  avTiOTOIXEC  UMOXPEWOEIC anod  MocOwuaTa, kabapég and
XPNHATOOIKOVOUIKA £€00a, aneikovifovral ota Adveia. O1 Tokol avayvwpilovTal oTa anoTeAEoPATa Xpriong
Kata Tnv didpkela TnG nepiddou TnG HioBwong. Ta nayia yia Ta onoia £xouv ouva@Bei  XpnuATOdOTIKEG
MIoBwoEIC, anooBevovTal oTn HIKPOTEPN Mepiodo, ONwe autn kabopiletal, and Tnv wPENPN {wn Kal To
XPOVO TNG MIoBwaoNG, OTIC NEPINTWOEIC Nou Oev PETABIBAETAI N KUPIOTNTA TOU Mayiou.

H ETaipeia €ival o ekpiobwTNC:
(a) NeIToupyiIkeq LIOBWOEIS

>ToIXEia TOU evepynTIKOU Ta onoia PIoBwmvovTal O TPITOUG PE ASITOUPYIKEG CUMBACEIC NepIAayBavovTal oTa
MN KUKAOMOPOUVTA MEPIOUCIAKA OTOIXEId, OTN KATNYOpid Twv evOWUATWV Nayiwv Kal Twv enevOUOEwv OF
akivnta. Ta ndyla autd anooBévovral oTn OIdpkeld TNG WEEMUNG Jwng Toug OnwG kal Ta
1dlo0xpnaoiponoloUueva and Tnv Etaipeia nayia.

To £€00d0 ano Ta evoikia avayvwpileTal ota €0oda TNV NePiodo TNV onoia apopolv CUPPWVA PE TN OXETIKN
oUuBaon evoikiaonc,.

8. ZnuavTikEG AOYIOTIKEG EKTIMNOEIC Kal Nnapadoxég Tng dioiknong

(a) NapadoyxEg TnG di1oiknong

O1 Baoikéc kpiosic nou npayuatonoiei n Aioiknon Tou OpiAoU Kal Nou £Xouv TNV CNUAvTIKOTEPN €nidpacn
0Ta noad nou avayvwpifovrarl aTig OIKoVOUIKEG KaTaoTaoelg oxXeTI(oVTal KUPIWG HE:

Ta&ivopnon XpnHAaTooikovoHIkav Méowv

O1 AOYIOTIKEG apX&C nou epappolel o 'OpIAog anaitolv TNy Tagivounaon TV XPNHATOOIKOVOUIKWY GTOIXEIWY
TOU evepynTIKOU Kal TWV UMOXPEWOEWY, KATA TNV andkTNor TOUG, o€ dIaPOPETIKEG KATNYOPIEC:
e Enevdlosic kaTexOUeveG we TN ANEN. Ma Tnv Ta&ivounon evoc oTolxgiou oTnv KaTtnyopia auTtn, n
Aloiknon €€eTalel eav nAnpouvTal Ta kpiTrpia Tou AAM 39 Kal OUYKEKPIPEVA TO KATA NOGo 0 ‘OMIAOG
EXEl TNV NpOBEoN Kal TNV IKavOTNTA va TIG KpATNOoel £WG TN AREN Toug,.
e  XpNMATOOIKOVOMIKA WECA KATEXOWEVA YIa EMNOPIKOUG OKOMOUG. TNV KATNyopia auTr eviacoovTai ol
enevdUCEIC Kal Ta Napaywya nou dnuioupyolvTal KUpiwg Je oKono Tnv €niTeugn BpaxunpoBeayou
KEPSOUG.
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e XpNUATOOIKOVOUIKG OTOIXEId TOU &evepynTikoU Kal UMOXPEWOEIC Ot eUAoyn afia PEoWw Twv
anoteAeopdatwy. H Ta&ivounon piag enévduonc oTnv KaTnyopia auTr), EEapTaTal anod Tov TPOMo nou
anoTiua n Aioiknon Tnv anodoTikOTNTa kai Tov kivduvo Tng enévdouonc. 'ETol, oTnv KaTnyopia autn
evraooovTal kal enevOoUCEIC NOU OV AVIKOUV OTO €UMOPIKO XApTOPUAAKIO aAAd OTO XapTopUAAKIo
EMIXEIPNUATIK®Y CUMKETOXWV Kal NapakoAouBouvTal E0WTEPIKA, CUM@WVA PE TN OTPATNYIKR TOU
Opilou, oTnv eUAoyn aia Touc.

(B) EKTIHNOEIG Kal YNOOECEIG

JUYKEKPIPEVA Nood Ta onoia nepiAapBavovTal f ennpealouv TIC OIKOVOUIKEG KaTaoTdoelig KaBweg Kal TIC
OXETIKEC YVWOTOMOINCEIC EKTINWVTAI, ANaAITOVTAG TO OXNUATIOPO UNOBECEWY OXETIKA WE AEIEG | GUVONKEC ol
oroiec dev eival duvaTov va eival ywoTeG Je BefaidTnTa Katd Tnv nepiodo oUvTagnc Twv OIKOVOUIK®MV
Kataotdoewv. Mia AoyioTIKR} ekTipnon Oswpeital onuavTikr OTav  €ival  onuavTikn  yia TNV
XPNHUATOOIKOVOUIKN KATAOTAoN Kal Ta anoTeAéopata Tou OpiAou Kal anaitei TiG Mo OUOKOAEG, UMOKEIMEVIKEG
I NEPINAOKEC KPITEIC TNG Aloiknong.

O 'OpiINog aloloyei TETOIEC ekTIUAOEIC 0 ouvexr Baon, Baci{OPEVOC OTa anoTeEAEOPATA TOU NAPEABOVTOG
Kal oTNnV €UNEIpia, O OUCKEWEIC PE EI0IKOUC, O TACEIG Kal 0 AGAAEC uEBOOOUG oI onoieg BewpoUvTal AOYIKEG
OTIC OUYKEKPIMEVEG OUVONKEG, ONWG €MIONG Kal TIC NPOPAEYPEIC OXETIKA PE TO MWC AUTA EVOEXETAl Vva
aMa&ouv oTo JEAOV.

e ZUVeVMOEIG ENIXEIPROEMV

KaTta Tnv apxikni avayvwpion Ta OTOIXEIa TOU evepynTIKOU kaBwe Kal Ol UMOXPEWOEIC TNC ANMOKTWHEVNC
ENIXeipnong oupnepiAagBavovTail aTig evonoinuéveg Oikovouikée KaTaoTdoeig oTic eUAoyeg a&ieg Touc. Karta
TNV €ENIYETPNON TV €UAOYWV a&lwv N Aloiknaon XPNOILOMOIEl EKTIUNOEIC OXETIKA PE TIC HEANOVTIKEG TAUEIAKEG
POEC, WOTOOO Ta NPAYHATIKA ANOTEAEOUATA EVOEXETAI VA DIAPEPOUV.

OnoiadnnoTe aAAayr] oTnv €MIYETPNON WETA TNV apXIKN avayvopion 6a ennpedcel Tnv €MIPETPNON TNG
unepagiac.

e ‘'EAeyyxol Anopcimong Ynepagiag kai AuAwv ZToixeiov Tou EvepynTikoU peE ANgEPIOPIOTN
QEEMPN Zon

O 'OpINOG dlevepyei TOV GXETIKO EAEYXO AMOMEIWONG TNG UNEPAEIac Kal TwV AUAWV OTOIXEIWV ToU EvepynTIKOU
Me anepiopioTn diapkeia (WG nou £Xouv NPOoKUWEl and BUYATPIKEC KAl OUYYEVEIC, TOUAAXIOTOV OE €TNoIA
Baon n kai 6noTe undpyel €VOEIEN YIa ANOMEIWAN, CUPPWvVA HE TIG dIAaTAEEIC Tou AAIM 36. Mpokeigevou va
dlanioTwBei av ouvTpEXouv AOYOI anopeiwong, anaiteital o unoAoyiopdg TnG a&iag xpriong kai TnG eUAoyng
a&iac anodeiwPEVNG KaTa TO KOOTOC NWANCNG TNG NIXEIPNUATIKNAG Movadac. Zuvnwe xpnoidonoiolvTal ol
MEBodoI napoloac a&iag TAPEIOKWV POV, N dnoTiynon Bdosl OSIKTWV OUOEId®Y OUVAAAywvV N
EMIXEIPNOEWVY Nou dlanpayuaTelovTal o evepyd ayopd Kal n XpnuaTtioTneiakn Tiyn.
ria TNV €QApHOYN TWV CUYKEKPIMEVWV WEBOdwWY, N Aloiknon anaiTeital va Xpnoldonoinoel aToixeid onwg
EKTIHOHEVN PEANOVTIKN keEpdopopia TNG BuyaTpIkiG, ENIXEIpNUATIKG oxéSIa KaBwe kal aToIXEia TNG ayopdc,
ONwG eMNITOKIA K.A.

e Anopciwon Evooparwv MNayiov

Ta evowuaTa nayia oToixeia eEAEyXovTal yia oKonoug anopeinaong oTav yeyovoTa ) aAAayEG OTIC GUVORKEG
unodnAwvouv OTI N AoyIoTIKN Toug a&ia Pnopei va pnv sivar avakTnoiun. MNa Tov unoAoyiopo Tng agiac Aoyw
Xprong n Aloiknon ekTIA TIC HEANOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUCIAKO OTOIXEID 1 TNV povada
TAUEIaKNC PONG Kal eMAEYel Tov KaTAANAO GUVTEAEDTN NPocEOMANCNG Yia va unoAoyioesl Tnv napoloa agia
TWV PEAOVTIKWV TAPEIAKWV POWV.

o  Q@éAipn Zwr ANOOPECIHWV ZTOIXEIWV
H Aloiknon €€eTalel TIG wPENPEG (WEC TwV ANOORECINWY OTOIXEiwV O KABe Xpnon. Tnv 31/12/2012 n
Aloiknon ekTING OTI Ol WPENIPEG LWEC avTINPoowWNeUOUV TNV AVAPEVOUEVN XPNOIMOTNTA TWV OTOIXEIWV TOU

EvePYNTIKOU (NEPAITEPW NANPOPOPIEG OTN onpeiwaon 7.3).

e EkTtipnon EGAoyng A%iag XpnHaTooIKOVOHIK®V Méowv
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O unoAoyIopOC TNG EUAOYNG a&iag TV XPNUATOOIKOVOUIKWV OTOIXEIWY TOU £vepynTIKOU Kal nadnTikoU yia Ta
oroia dev UMAPXOUV ONMUOCIEUMEVEG TIYEG ayopdc, anmaiTei Tn XPNOIUOMOINON OUYKEKPIMEVWV TEXVIKWV
ekTignonc. O unoAoylopdg TG UAoyng a&iag Toug anaitei dIaPOPwV €IdWV EKTIUNACEIG. OI ONUAVTIKOTEPEG
apopoUv oTNnV eKTIINoN Twv dIaPOpwV KIVOUVWY GTOUG OMoiouC UMNOKEIVTAlI TO JECO, ONWG ENIXEIPNMATIKOG
KivOUvoG, KivOUVOG PEUOTOTNTAC KTA., KAl EKTIMNON TWV HEANOVTIKWV NPOONTIKWY KEPOOPOPIAg ENIXEIPAOEWV
O€ MEPINTWON ANOTIUNCNG CUPHETOXIKOV TITAWV.

¢ Anopcimon XpnUAaTooiKOVOHIK®OV MEéowv

O 'Opihoc akoAouBei Tic 0dnyieg Tou AAM 39 yia Tov €Aeyxo anopesinong TnG afiac Twv enevdUoewy Tou.
KaTtd Tnv npoodiopiopd Tou NdTe Pia enévOuan £xel UNOOTEl anopeimon TG a&iag Tng o ‘OpINOG ekTING, pad
He GA\oUC napayovTec, Tn OIApKEIa N TNV €kTaacn nou n eUAoyn a&ia piag enevduonc ival XapnAoTepn Tou
KOOTOUG, YeyovOC TO OMoi0 HNopel va anoTeA€éosl Mia  avTIKEIPEVIKR EVOEIEn anopeinong, Tn
XPNHUATOOIKOVOUIKN BIWGIHOTNTA Kal TIC BpaxunpOBECUEG NPOONTIKEG EMIXEIPNUATIKEG MONITIKEG, TO HEAAOV
™G enévduong, oupnepihappavousvwy napayovrwv Onwc n  enidoon Tnc Plognxaviac kalr  Tou
ENIXEIPNKATIKOU KAGOOU, oI aAAayeG oTnv TeXVOAOyia Kal OTIG AEITOUPYIKEG Kal XPNHUATOJOTIKEG TAMEIAKES

POEG.
e MpoBAeywn yia ®Popo Eicodnparog

H npoBAewn yia @opo €100dnpaToc We Baon To AAM 12 unoMoyileTal Pe ekTiUnon Twv Qopwv nou Ba
KaTaBAnBouv GTIC POPOAOYIKEC apXEC Kal MEPIAAUBAVEI ToV TPEXOVTA POPO EI00dNUATOG YIa KABE Xprion Kal
nNpOBAEWN yia Toug NPOoBETOUG POPOUC Nou NIBavov va NPoKUWOoUV o€ PopoAoyIKOUG EAEYXOUG.

O1 eTaipeiec Tou OWIAOU UNOKEIVTAl OE JIAPOPETIKEC VOUoBeTieC (popoloyiac e1l000APaAToc. Ma Tov GUVOAIKO
NpoadIopIoKO TNG NPOBAEWNC yia POpo €100dNUATOG ONWC napoucidletal atnv Kataotaon OIKOVOUIKNG
©¢ong anaitoUvVTal ONUAVTIKEG €KTIUACEIC. T OUYKEKPIYEVEG OUVAAAGYEG kal UMOAOYIOUOUG, O
npoodIopIoKOG TNG TEANKAG @opoAoyiag eivar aBéBaiog. O ‘OpiIlog  avayvwpilel  UNOXPEWOEIG Yia
npoBAenopeva @opoloyika {nTnuata We Bacn unoloyiopoUc yia To KAaTa noco 6a NPokUWEl eMnpoaBeTn
(popoAloyid. ‘Onou To TEANIKO POPOoAOYIKO anoTEAEONA auT®V TwV (NTNUATWV dlapEépel and To NOTO MoU EXEl
apxIka avayvwploTei ol dlapopéc ennpealouv TNV NPOBAEYWN yia GOPO €I00dNKATOC Kal yid avaBaA\Opevn
(popoloyia oTnv nepiodo nou €yIve 0 NPoadIopPIGHAC.

H ETaipeia kai o ‘OpIAog, npoxwpnoe Katd Tnv €EeTalOPevVn Xprion oTnV aneikovion Tng €nidpacnc ano Tn
HEIWON TWV POPOAOYIKWV CUVTEAECTWV GTNV avaBalAopevn gpopoloyia.

o ABEBain ékBaocn EKKPEH®V ENISIKWV UNOBECEMV

O 'OpIAoG €EeTALEI TIG EKKPEWEIC DIKACTIKEG UNOBEDEIC o kABe nuepopnvia Tng Kataoraong OIKOVOMIKNG
©¢ong kal npoxwpei oc dievépyeld NPoBAEWewY yia €MidIKEC UNoBEoeIC kaTd Tou Opilou, BAdel OTOIXEIWY
and Tn Nopikny Ynnpeoia, Ta onoia npokUnTouv PBACEl TWV NPOOPATWY £EEAIEEWV TwV UNOBECEWV Nou
dlaxelpileTal (NepaiTépw NAnpogopieg aTn onueinon 10.29).

e AvaBaAAopeveg DopoAoyikéG ANAITAOEIG eni POPOAOYIKGOV ZNHIOV

AvaBaAhopevn @opoAoyikn anaitnon avayvwpileTal yia OAeg TIG axpnoiPonoinTeg POPoAOYIKEC {nieg oTov
BaBud nou eival niBavo OTI Ba unap&ouv enapkn PopoAoylka kEPDdn nou Ba CUPWNPIOTOUV PE AUTEG TIC
(POPONOYIKEG nuiec. Ma Tov kaBopiopo Tou UWouG TNG avaBarlOPevNG GopoAoyIKnG anaiTnong nou Wnopei
va avayvwpioTel anaroUvTal OnuavTiKEG KPIoEIC Kal eKTIUNCEIC TNG Aloiknong Tou OpiAou, o1 onoieg
Baoilovral oTa PeANOVTIKG (POPOAOYIKA KEPDN O OUVOUAOMO ME TIG MEANOVTIKEG (POPOAOYIKEC GTPATNYIKEG
nou 8a akoAouBnBoUv (NepaiTépw NANPoPOpIeg oTn onueiwon 10.6).

o MpoBAéweig yia Emo@aleic AnaITnosig
O 'Opihog Olevepyel NPOBAEWEIC yia €NIOPAAEIC ANAITAOEIC O OXEON WE OUYKEKPIMEVOUG NEAATEG OTAV

undapyouv dedopeva 1y evOEiEEIC ol onoiec kaTadelkvuouv OTI N €ionpa&n TNG OXETIKNG anaitnong oTo oUVoAd
NG f KaTa éva PEpog dev eival mBavr). H Aloiknon Tou Opilou npoPaivel o NePIOdIKN €NAVEKTIUNGN TNG
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ENAPKEIAC TNG NPOPRAEWYNC OXETIKA WE TIC ENICPAAEIC anaITAOEIC O oUVAPTNON TNG MNICTWTIKAG TNC NONTIKAG
Kal AapBdvovrtac unown oToixeia Tng Nowpikng Ynnpeoiag Tou Opidou, Ta onoia npokUnTouv PBAcel
ene€epyaoiac I0ToPIKWV dEDOUEVWY Kal MPOoPpaTwy EENiEewv Twv UNoBEcewv nou diaxelpileTal.

¢ Ynoxpewoeig ap. 100 v. 4172/2013 — «Claw-Back>» kai «Rebate»

H Aloiknon Tng ETaipeiac 600 Kal ol VOMIKOI TNG oUWBouAol ekTIHoUvV OTI ugioTatal aBefaidtnTa orn
duvaToTnNTa €PAPUOYNC TWV AVWTEP®W UMOUPYIKWV anoPAacewy Xwpic va TpononoinBolv kata Tov apolBaia
BEATIOTO TPOMO OI ENIYEPOUC OPOI Kal NPoUNoBETEIC TOUG EV®w, O OTI apopd Tov pnxaviopo Claw-back sival
aduvarn, PEXP! OTIYUAG, N MOCOTIKOMNOINGOT Tou anod TIG KAIVIKEC Tou Opidou AOyw pn yvwoTonoinong anod
nAeupag Tou EOMYY Tou OuvOAOU TwV NAPAMETPWV MOU anairoUvTal yid Tov UnoAoyiopo Tou (NnTol
anairolvTal yia To oUVoAO Tou kAadou: katdapTion npolnoAoyiopoU, UNoAoyIoPOG Un anodekTwy danavav
kal rebate). QoTO0O, €Ni TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWY KATAOTACEWV TnG Xpnonc 2013,
£XOUV oUPNEPIAN®OEi NpoPBAEYeIC anopeiwong Twv anoteheopdaTtwv (€ 10,4€k. yia Tov ‘Opiho kai € 8,0ek. yia
Tnv ETaipeia) nou anoppgouv and TIG evOEXOUEVEG EMINTWOEIC Tou «Rebate» kal Tou «Claw-back»
avTioToIXd, NPOKEIPEVOU va NPooTaTeubei To enevOUTIKO KOIVO O€ MEPINTWON KATA TV onoia ol v AOyw
anodoeic €EakoAoubrioouv va 1oXUoOUV WG £XOUV MEXPI Onuepa. Emonuaiverar emnAéov OTI AOyw Mn
napoxnc anoé Tnv nAeupd Tou EOMYY Twv anapaitnTwv NApagéTpwy yia TNV opIioTIKOMNOINGN Tou Nnogou Tou
Claw-back yia To 2013, o 'Opihog kai n ETaipeia €xouv dievepynoel TIG AVWTEPW AVAPEPOUEVEG NPOPBAEYEIC
Je Baon Ta dlaBéoiua og AuTeC oToIxEid. QG €k ToUTOU dUvaTal va NApousIAoTOUV AnoKAIOEIC HETA TOV
op1oTIkO Npoadiopiono Tou Claw-back yia To 2013 oTo pEAOV, EpOCOV NAPAUEIVOUV O€ 10XU Ol UPIOTAUEVEG
anogaceic,

H unTpiki €Taipeia kai o1 Aoinég eTaipeieg Tou Opidou — ol onoieg oupBalovTal pe Tov EOMYY €xouv
NpoXwpnosl o NPOBAEYN €ni TWV OIKOVOMUIKOV KATAOTACEWV TWV ENINTOOEWV dnd TNV €QApHoyr Twv
unxaviopwv «rebate» kai «claw-back» yia 0An Tn dwdekaunvn nepiodo Tou 2013 AauBavovrac un’ owiv
TOUG KATWOI NapAayovTEG:

a) Or oupPBaMopeveg Ye Tov EOMYY. etaipeiec Tou Opidou npoxwpnoav Tov AekeuBpio Tou 2013, otnv
unoypagr oUPBaAcnG e eykekpIYEvn and TIG apuoddieg unnpeoieg Tou EOMYY, €AEyKTIKN €TaIpEia yia TNV
évapen Oladikaaiag eAEyxou Kkal gkkabapiong Twv unoBAnBEvTwv Aoyaplacuwv npo¢ Tov EOMYY yia Tnv
nepiodo 01.01.2013 - 31.12.2013 emiBapuvOoPeveg ol iDIEG TO avTiOTOIXO KOOTOC, avayvwpilovTac e auTov
Tov TPOMO TNV avaykaidTnTa Tou KAAdOU yia £ykaipn TAKTomoinon kai eniBeBaiwon Twv anaithoswv. H
avwTépw dladikaoia, n onoia dev £xel EEKIVIOEl €wC anuepa, 6a Npoodiopicel TO MEYEBOC TWV UN anodeKTWV
danavwv nou anoTeAoUv ONUAvTIKA NAPAUETPO OTO €NIPPINTOPEVO Nood Rebate kai Claw-back Tng kdbe
eTaipeiac eniBpaBelovTag TIC ETAIpEieC Nou dev napouaialouv dIapopEE,

B) n onuavTikn XPovikr kabuoTépnon ANYNnG anogaocng, napd Tnv anodoxr TNG OXETIKAG aiTnong
npoTiunong anod To ZUPPBOUNIO TNG ENIKpATEIag, OXeTIKA PE TNV NPOCQUYN MOU £XOUV KATABETE! Ol ETAIPEIEC
Tou Zuvdeopou EMnvikwv KAivikwv (ZEK), oupnepihapBavopévwv Twv KAIVIKOV Tou Opilou MHTEPA.
Enionuaivetar 0TI n gv Adyw npoo@uyn agopd otny aklpwon TwV K¢ Avew UMoUpYIKWV anopAacewyv Tou
auTtopaTou pnxaviopou enioTpopwv «Claw-back» kal Tou noooU enioTpo®nc «Rebate» kai,

Y) N ENelyn £yypapnc OECUEUONG TWV KUBEPVNTIKWV NAPAYOVTWV KAl TV dpHodIiwv (POPEWV Yia AUECN
Tpornonoinon Twv &v AOyw ano@dcewv Pe Opouc agolfaia anodekTouc napd TIC APXIKEC MPOPOPIKEC
OlaBeBalwoElC.

o TMMpoBAeywn yia Anodnpinon MpoownikoU

To Uwocg TG npoBAewng yia anolnuivon npoownikoU BacileTal o avaloyioTIK MEAETN. H avaAoyioTikn
MeAETN nepiAapBavel TNV GTOIXEIOBETNON NAPAdOXWV OXETIKWV E TO NPOEEOPANTIKO €MITOKIO, TO MOCOCTO
auénong Twv agoiBav Twv gpyalopévav, TNV al&naon Tou JeikTN TIMWV KATavaAwTr Kal TNV avapevopevn
evanopévouaa spyaaciakn {wn. O napadox&c nou XpnoiponoloUvTal EUNEPIEXOUV ONUAvTIKA aBeBalotnTa kai
n Aioiknon Tou Opilou npoPaivel O£ ouvexr €NAvekTiunor Touc (NEpaITEPW NANPOPOPIEC OTN OnNUEiwan
10.13).

e Evdexopeva ZToixeia Tou EvepynTikoU kal EVOEXOHEVEG YNOXPEWNOEIG
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O 'OMINOG euNAEKETAl O DIKAOTIKEG JIEKDIKNOEIC KAl anolnUIMOEIC KaTa Tn ouvhon nopeia Twv £pyaci®v
Tou. H Aloiknon kpivel 0TI onoloidrnoTe diakavoviopoi dev Ba ennpgalav onuavTika TNV OIKOVOUIKI B£on
Tou Opilou Tnv 31/12/2012. MapoAa auTtd, o KaBopIoPOC TWV EVOEXOUEVWV UNOXPEMOEWY NOoU GXETICOVTal
ME TIG OIKAOTIKEG OIEKOIKNOEIC Kal TIG anartnosig €ival hia noAunAokn diadikaoia nou NePIAAUBAVEl KPIoEIg
OXETIKA HE TIC MOAVEC OUVENEIEG Kal TIC OIEPUNVEIEC OXETIKA ME TOUC VOUOUC Kal TOUC Kavoviguoug.
MeTaBoAEG OTIC KpigeIg 1) OTIC dlepunveieg sival mBavo va odnynoouv g Wia avénon f Jia peiwon Twv
EVOEXOUEVWY UNOXPEWOEWV Tou OiAou oTo péAAOV (NepaiTépw NAnpo@opieg onueinon 10.29).

9. Aopn Tou OpiAou

O1 eTaipeieg Tou OpiAou o1 onoiec nepIAaPPBAVOVTAl OTIG EVOMOINMEVEG OIKOVOUIKEG KATAOTACEICG, ival ol €ENC:

% Mé£60d0¢g Ix€on
A/A Enwvupia ETaipeiag ‘Edpa ApaoTnpioTnTa Jup/xns | Evonoinong | Zup/xng
1 MHTEPA A.E. EMGda | Ynnpegieg uyeiag 100,00% OMKn MnTpIKN
‘Apeon-
2 AHTQ A.E. EAGSa | Ynnpeoiec uyeiag 88,73% OMNIKn) 'Eypeon
SUMPETOXN OTNV
3 AHTQ YMMETOXQN A.E. EMGda | etaipsia Ante A.E. 88,62% OMNIKR Apeon
4 ANDA-LAB EAGSa | Ynnpeoiec Yyeiag 88,73% OMNIKn) 'Eypeon
Auean-
5 AHTQ LAB A.E. EMGSa | Ynnpeoiec Yyeiag 80,41% ONIKN 'Eypeon

KaTd Tn didpkeia Tng Xpriong anoktnenke pe kepaAaionoinon anaitnong 1o 80,41% Tng eTaipeiag AnTtw Lab
A.E. Ta nepiouaiakd aToixeia nou evowpatwenkav aviiAdav o € 26 XIA.

SXETIKA WE TIC avaypapOUEVEG OTOV NApAndavw Mivaka aveEAEYKTEC (POPOAOYIKA XPROEIC BAENE onueiwaon
10.29

10. Znpeaiwoeig eni TV O1kovopIk®V KaTtaoTaoewv

10.1 EVO®MATEG AKIVNTOMNOINCEIG

O1 evowpaTeg akivnTonoinoeic (yaneda, KTipia, ynxavriuarda, Aoinog eEonAiopog) aneikovifovTal oTo I0TOPIKO
KOOTOC KTNOEWE HEIOV TIC CUOCWPEUPEVEC ANOCPRETEIC KAl TUXOV MEIWOEIC TNG a&iac Touc.

Eni Twv nayiwv nepiouciakwv oToixeiwv Tng ETaipeiac undpyxouv eunpdyuarta Bapn € 50,7 ek., évavti
daveiopou Tnv 31.12.2013.

Kata Tn didpkeia Tng Tpéxouaoacg xprong, o ‘OpIAog kai n ETaipeia danavnoav 1o nood Twv € 1,7 ek kal € 1,3
€K AVTIOTOIXd, YId ayopd EVOWUATWV NAyiwv OTOIXEIwY, MOU a@opoUv KATd KUpPIo AOYo BEATIOOEIS N
KATAOKEUEC EYKATAOTACEWY , KABWC Kal TNV andkTnan 1aTpounxavoAoyikou eEonAiopou.

OMIAOZ MHTEPA Mood o€ €
. . ‘EnminAa kai Akiv/oeig
. Kripia kai . MeTagpopika . . .
O1koneda . Mnxavnpara . Aoinog uno ZuvoAo
EYKATAOTACEIG Méoa . .
€EonAIopOG EKTEAEON
NoyioTikn Agia Tnv 1/1/2012 20.526.333 48.140.466 28.268.313 119.531 12.115.357 531.044 109.701.044
SUOOWPEUEVEG ANOORETEIG 0 (4.886.009) (19.905.673) (76.423) (10.893.324) 0 (35.761.429)
Ka@apn AoyioTiki A&ia Tnv
20.526.333 43.254.457 8.362.640 43.108 1.222.033 531.044 73.939.615
1/1/2012
MpooBrikeg 0 1.420.653 827.895 9.297 325.789 (25.857) 2.557.776
MwAnoeig /anocUpaeig 0 0 (171.095) (63.290) (28.551) 0 (262.936)
AvaTa&ivopnoeig 0 0 35.469 0 0 (35.469) 0
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NOINEG PETAPOPEG 0 317.757 0 0 4.415 (324.368) (2.196)
AnooBETeIg NepIOdOU 0 (1.154.794) (2.481.371) (2.261) (640.474) 0 (4.278.899)
A ¢ ANOE
noopeoels - nwAnBevTev 0 0 170.113 53.993 28.281 0 252.387
/anooupBevTwv
NOINEG HETAPOPEG 0 0 29.745 1) 20 0 29.764
NoyioTikr Agia Tnv 31/12/2012 20.526.333 49.878.876 28.960.582 65.538 12.417.011 145.349 111.993.689
SUCOWPEUPEVEG ANOORETEIG 0 (6.040.803) (22.187.186) (24.691) (11.505.497) 0 (39.758.178)
Ka@apn AoyioTiki Aia Tnv
20.526.333 43.838.073 6.773.396 40.846 911.514 145.349 72.235.512
31/12/2012
. . EminAa kai AxivnTonoi
. Kripia kai . MeTagpopika . . . .
O1koneda . Mnxavnpara . Aonog NOEIG UNO ZuvoAo
EYKATACTACEIG Mécoa . R
€EO0NAIOHOG ekTEAEON
NoyioTikr A&ia Tnv 1/1/2013 20.526.333 49.878.876 28.960.582 65.538 12.417.011 145.349 111.993.689
SUCOWPEUPEVEG ANOORETEIC 0 (6.040.803) (22.187.186) (24.691) (11.505.497) 0 (39.758.178)
Ka®apn AoyioTiki A&ia Tnv
20.526.333 43.838.073 6.773.396 40.846 911.514 145.349 72.235.512
1/1/2013
Mpoo6nkeg 0 756.584 436.662 18.000 228.530 211.453 1.651.230
MwAnoeIg /anooUpoeig 0 0 (444.971) 0 (11.479) 0 (456.449)
NOINEG HETAPOPESG 0 0 418.643 0 0 (54.099) 364.544
AnooBEaeig NepIodou 0 (1.181.744) (2.116.637) (4.136) (445.850) 0 (3.748.366)
AnoopEoeig NWANBEVTWV
i 0 0 441.774 0 11.362 0 453.136
/anooupBevTwv
NOINEG PETAPOPEG 0 0 (145.822) 0 0 0 (145.822)
NoyioTikr Agia Tnv 31/12/2013 20.526.333 50.635.460 29.370.917 83.538 12.634.063 302.703 113.553.013
SUCOWPEUPEVEG ANOOBETEIC 0 (7.222.547) (24.007.869) (28.825) (11.939.986) 0 (43.199.227)
Ka@apn AoyioTiki A&ia Tnv
20.526.333 43.412.913 5.363.048 54.712 694.077 302.703 70.353.786
31/12/2013
MHTEPA Nooa oc €
Kripia kai MeTagopika ‘EninAd kai
Oi1koneda e . Mnxavinpara (p P Aoinég ZUvolo
EYKATACTACEIG Mécoa .
€EonAiopog
NoyioTikr Agia Tnv 1/1/2012 16.000.000 35.162.233 25.134.725 74.545 10.342.264 86.749.236
SUCOWPEUNEVEG ANOCRETEIG 0 (3.054.301) (17.986.692) (60.242) (9.485.670) (30.586.905)
KaBapn AoyioTiki ASia Tnv
16.000.000 32.107.932 7.148.033 14.303 856.594 56.162.331
1/1/2012
Mpoobrkeg 0 1.330.729 674.364 9.297 270.413 2.284.803
MNwAnoeig /anoolpaeig 0 0 (169.681) (63.290) (12.403) (245.375)
AvaTagIvounoeig 0 0 35.469 0 (35.469) 0
AnooBEaeig nepiddou 0 (670.941) (2.032.938) (2.261) (503.243) (3.209.383)
AnoopEaeig NWANBEVTWV
) 0 0 169.931 53.993 12.134 236.059
/anooupBevTwyv
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NOINEG PETAPOPES 0 0 29.745 1) 20 29.764
NoyioTikn Agia Tnv 31/12/2012 16.000.000 36.492.962 25.674.878 20.552 10.600.274 88.788.664
SUCOWPEUPEVEG ANOOBETEIG 0 (3.725.242) (19.819.954) (8.510) (9.976.760) (33.530.466)
Ka@apn AoyioTiki ASia Tnv

16.000.000 32.767.720 5.854.924 12.041 623.514 55.258.199
31/12/2012

. . ‘EminAa kai
. Kripia kai . MeTagopika . .
O1koneda . Mnxavipara . Aoinog Z0volo
EYKATAOTACEIG Méoa .
€EonAiopog

NoyioTikr Agia Tnv 1/1/2013 16.000.000 36.492.962 25.674.878 20.552 10.600.274 88.788.664
SUCOWPEUPEVEG ANOOBETEIG 0 (3.725.242) (19.819.954) (8.510) (9.976.760) (33.530.466)
KaBapn AoyioTiki A§ia Tnv

16.000.000 32.767.720 5.854.924 12.041 623.514 55.258.199
1/1/2012
MpooBrikeg 0 753.534 354.343 18.000 178.103 1.303.980
MNwAACEIG /anocUpaeIg 0 0 (444.971) 0 (6.984) (451.954)
NOINEG UETAPOPES 0 0 406.944 0 0 406.944
AnooBEaeic nepIddou 0 (691.519) (1.755.312) (4.136) (332.649) (2.783.616)
AnooBEaeig NWANBEVTWY

, 0 0 441.774 0 6.887 448.661

/anocupBevTwv
NOINEG PHETAPOPEG 0 0 (145.822) 2 0 (145.820)
NoyioTikr Aia Tnv 31/12/2013 16.000.000 37.246.496 25.991.193 38.552 10.771.393 90.047.634
SUCOWPEUPEVEC ANOOBETEIG 0 (4.416.761) (21.279.313) (12.644) (10.302.522) (36.011.240)
KaBapn AoyioTiki A§ia Tnv

16.000.000 32.829.735 4.711.880 25.907 468.872 54.036.394

31/12/2013

Ta evowuaTa ndayla nepidayfavouv Ta KATWTEPW Mood, Ta onoia o OpAoG/ETalpeia kaTéxel wg PICOWTNAG

oUPQWVA Ye XPNHATODOTIKEG HIOOWOEIC:

OMIAOZ

Nooa oc € MHTEPA MHTEPA
Mnxavipara Mnxavipara
NoyioTiki) Afia Tnv 1/1/2012 4.463.266 3.320.213
SUCOWPEUKEVEG ANOOBETEIG (2.816.993) (2.096.091)
Ka6apn AoyioTikn ASia Tnv 1/1/2012 1.646.273 1.224.122
MpooBnkeg 89.250 0
AnooBéaeig nepiddou (712.385) (498.032)
AoyioTiki Agia Tnv 31/12/2012 4.552.516 3.320.213
SUCOWPEUKEVEG ANOOBETEIG (3.529.378) (2.594.123)
Ka6apn AoyioTikn A§ia Tnv 31/12/2012 1.023.138 726.090
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MnxavipaTa MnxavipaTa
NoyioTikn A&ia Tnv 1/1/2013 4.552.516 3.320.213
SUOOWPEUKEVEG ANOOBETEIG (3.529.378) (2.594.123)
Ka@apn AoyioTikn Aia Tnv 1/1/2013 1.023.138 726.090
MpooBnkeg 0 0
Maton oupBoAdinv picBwong (2.881.161) (2.881.161)
AnooBEoelg NepIOdOU (313.957) (112.597)
Malon cupBoAdinv pioBwong 2.491.471 2.491.471
NoyioTikn A&ia Tnv 31/12/2013 1.671.355 439.052
SUCOWPEUPEVEG ANOOBETEIG (1.351.864) (215.249)
KaBapn AoyioTiki ASia Tnv 31/12/2013 319.491 223.803

10.2 Ynepadia enmyeipnong

Kata tnv 31.12.2013 JievepynBnke €AeyXoC anopeiwong oTnv unepafia kal oTra Auha oToixeia Tou
EVEPYNTIKOU WE anpoadiopioTn w@eAKn {wr). H Aloiknon Tou Opikou, avayvwpilovtag kal a&loAoywvTag Tnv
ENIKpATOUOAa KATAOTAGN OTNV EAANVIKN OIKOVOMia anopAacios va npoBei e enavéAeyxo Twv Napadoxwy OTIG
onoieg BacioTnke 0 €Aeyxog TnG 31.12.2012 pe nuepopnvia avagopdag Tnv 31.12.2013.

la Tov UnoAoyIoPO TOU avakThoIhou nogoU (To UPnAOTEPO PETAEU TNG aiag Aoyw Xpriong kai Tng eUAoyng
afiac peiwpévng Pe Ta €80da nwAnong), oTtav npoodiopileTal pe Bdaon Tnv afia Aoyw Xprong,
Xpnoidonoigital n PeBodoG unoAoylohoU TwV NPOEEOPANUEVWY TAUEIOKWV POWV. STOV MPOCdIOPIOHO TNG
agiac Moyw xpriong, n Aioiknon xpnoigonolei napadoXEG TIC onoiec Bewpei AoyikeéC kal Paailovral oTnv
KaAUTepn duvaTtri NAnpo@opnon nou éxel otn d1IaBeor| TNG kai 1oXUel KAaTd TNV nUEpoMNVia avapopds Twv
Oikovopikwv KataoTdoewy.

MapakaTtw ava@EpovTal ol KUPIOTEPEC NApadoxeC Mou UIoBeTRBNKav anod Tn Aloiknaon yia Tov UnoAoyiopo
TV PHEAOVTIK@V TAUEIOKWY POWV, NPOKEIJEVOU va npoadiopioTei n a&ia Aoyw xpriong (value in use) kai va
OlevepynBei o €AeyX0G anopeinong:

WACC PuBpocg avantuéng oto
dInvekEG
Ynnpeoigg Yyeiag
- AHTQ A.E. 9,10% 2,0%

O1 avwTéPw unoAoyiopoi BacioTnkav O 5eTr| €MIXEIPNUATIKO OXEDIO EYKEKPIYEVO and Tn Aloiknon Tng
ETaipeiac, yia To onoio nioTevel 0TI avTavakAa nponyoUUevn eunelpia, NPoBAEWEIG KAGDIKWV HEAETWV Kal
AoInéC dIaBETIPEC NMANPOPOPIEG anod £EWTEPIKEG NNYEC. EKTOC TWV AVWTEPW EKTIMACEWV OXETIKA HE TOV
npoadIlopiono TNG a&iag Adyw xpnong Twv MATP, dev £xouv unonécel oTnv avriAnwn TngG AIoiknong AAAeC
METABOAEC OTIC OUVOINKEC MOU eVOEXOUEVWC va ennpealav TG AoINEC Napadoxeg TNG.

O1 onuavTIKOTEPEC UNOBECEIC Mou ARgOnkav unown ano Tn Aloiknon Tou OPIAOU KaTA TOV UNOAOYIOUO TV
NPOBAEWEWY TwV TAUEIKWY powV 0Td nAdiola SIEVEPYEIQG TOU EAEYXOU anopeiwaong ATav ol €ENG:

e Méogo oTaOMIOHEVO KOOTOG keaAlaiou (WACC): n peébodogc Tou WACC avravakAd To
NPoeEOPANTIKO €MITOKIO TWV HEAOVTIKOV powv TG MATP, oUpgwva Je To onoio oTabuileTal To
KOOTOG Twv 10iwv KEPAAQiV Kkal TO KOOTOC TOU MakponpoBeopou daveiogoU Kal Tuxov
EMIXOPNYNOEIC YIA VA UMOAOYIOTEI TO KOOTOC TWV OUVOMK®V KeQaAdiwv Tng etaipeiac. Ma TIC
XPNoeig ano 1o 2017 kal €neira €xel Xpnoiponoindei Yéoo oTabuiopevo kdaTog kepaAaiou (WACC)
7,0% AOY®w TNG NPOOOOKWHEVNG BEATIWONG TWV OIKOVOUIKWY HEYEDWV.

e Anodoon pndevikoUu KIvOUVOU eniToKiou TnG ayopag (risk-free return): Asdopévou Tou
Npoadiopiouol OAWV TWV TAUEIAKWMV POWV TWV EMIXEIPNHATIKWY OXEDIWV OTO VOUIONd TOU EUPW, WG
anodoon pndevikou Kivduvou (risk-free return), xpnoigonoinnke n anddoon Tou dekaeToug Euro
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Swap Rate. Kata Tnv nuepounvia Tng anotipnong To dekasTec Euro Swap Rate rrav 2,20%. Asv
Xpnoidonomonke w¢ anddoon pndevikoU kivOoUvou To 10eTég Opohoyo EAAnvikoU Anuogiou,
OedopEvNC TNC avayvwpiong ano TIC ayopec onuavtikoUu acpalioTpou kivOuvou (spread) oTov
OUYKEKPIMEVO TITAO.

e TMpoinoAoyioTika nepifwpia EBITDA: Ta npoUnoAoyioTika nepiBmpia AEITOUPYIKOU KEPDOUC Kal
EBITDA unoloyioTnkav Oe 5eTr) €nixelpnuaTika oxedia eykekpigéva and Tn Aloiknon TnG Kae
ETaipeiac (akoAouBwvTag napadoxéC oupPaTeG Pe TNV npooeyyion value in use), Ta onoia &xouv
oupnepIAGBel TIC anapaiTnTeC avaBewpnoelic yia Tnv anoTtUnwon TnG TPEXOUOAC OIKOVOUIKNG
ouyKupiac, yia Ta onoia n Aloiknon nioTevel OTI avravakAoUv nponyoUUevn €Uneipia, npoBAEYEIC
KAGOIKWV HEAETQV Kal AOINEC OIABETIEC MANPOPOPIEG Ao EEMTEPIKES NNYEG.

e Pubpog avanrtuing: O pubuoc avanTuéne Twv TAPEIGKWV pPoWV UMoAoyioTnke oe 5emn
EMIXEIPNUATIKO OXEDIO eykeKpIEvo and Tn Aloiknon TngG £Taipeiac, To onoio £xel oupnePIAABEl TIG
anapaitnTeg avabewpnoeic yia TNV anotunwaon TnG TPEXOUOAC OIKOVOUIKNG OUYKUpIac, Kai yia To
onoio n Aloiknon nioTtelel OTI AvTavakAd nponyoupevn euneipia, NPoBAEWEIC KAAOIKWV UEAETWV Kal
AoINéG d1aBEaIEC NANPOPOPIEC ano EEWTEPIKEG NNYEC.

o TMPpoeEoPANTIKO £MITOKIO: XpnoIKonoIndnke o Npo POPwWV E0WTEPIKOC OUVTEAEOTNC anddoong
TWV HEAOVTIKQWV TAUEIOKWOV POWV. To NPoeEo®ANTIKO €NITOKIO avTikaTonTpilel: (a) Tnv dlaxpovikn
a&ia Tou xpnuaTog kai (B) CUYKEKPIPEVOUG KIVOUVOUC OUVAQEIG Je EKAoTo TOPEA dpaoTnpIOTNTAC.
‘Ooov agopa OTNV EKTIMNON TOU NPOEEOMANTIKOU EMITOKIOU OTIC AMOTIMACEIC TWV ETAIPEIQV
Xpnolgonoleital To Méoo XTabuikd KoaTtog KepaAaiou (Weighted Average Cost of Capital)

And Tov €Aeyxo anopeimong TNG unepafiac Oev NpoekUWe WPeTaBoArn n onoia kai 6a eniBdpuve Tnv
evonoinuévn Kartdotaon Zuvolikwv EcOOwvV Kal OUYKEKPIMEVA TO KOVOUAI  «Anopeinon ZToIXEiwv
EvepynTikoU».

>TIG eTaipikeg Oikovouikee Kataoraoeic Tou MHTEPA, onueiwveral OTI Npoékuwe {nuid and nwAnon
OUMPETOX®WV nocoUu € 818xIA. n onoia kai nepIAUBAveETal OTO KOVOUAI «Aoind XpnuaTooIKOVOMIKG

AnoTeAéopaTa» Tng Taipikng KatdoTaong Zuvolikwv EGodwv.
(nooa os €'000)

Ouyartpikn Agia AUEnon Anopegimon YnoAoino
OUHHETOXNG OUHPETOXNAG
31/12/2012
ANT® ZuppeToxwv A.E. 10.963 0 0 10.963
ANTé A.E. 10.808 0 0 10.808
Stem Health A.E. 0 818 818 0
ZuvolAo 21.772 818 818 21.772

10.3 ‘Aula nepiouciaka oToixeia

EidIkoTEPA, Ta Guha nepiouaiaka aToixeia TnG 31/12/2013 kai Tng 31/12/2012, avaAlovTal wg €ENG:

MNooa oc € OMIAOZ MHTEPA MHTEPA
. Noyiopika , Moyiopika
Adeieg Mpoypappara Z0voAa Mpoypappara
NoyioTikn A&ia Tnv 1/1/2012 17.945 4,157.521 4.175.466 3.171.050
SUCOWPEUKEVEG ANOOBETEIG -4.486 (3.668.592) (3.673.078) (2.730.055)
Ka@apr AoyioTikn Agia Tnv
1/1/2012 13.459 488.930 502.388 440.995
MpoaBrkeg 1.357 740.892 742.249 574.120
NOINEG KIVNOEIG 0 2.987 2.987 791
AnooBéoeig nepIodou (6.340) (391.032) (397.372) (280.009)
NoyioTikn A&ia Tnv 31/12/2012 19.302 4.901.401 4.920.703 3.745.960
SUCOWPEUKEVEG ANOOBETEIG (10.826) (4.059.626) (4.070.452) (3.010.064)
KaBapry  Aoyiotiknp  AEi
pn Aoyiomikn - Afia v 8.476 841.776 850.251 735.896
31/12/2012
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ABeis poypapara Zivoka poypappara

AoyioTikr) Agia Ty 1/1/2013 19.302 4.901.401 4.920.703 3.745.960
SUCOWPEUPEVEG ANOOBETEIG (10.826) (4.059.626) (4.070.452) (3.010.064)
KaBapn ~Aoyiorikn  Afle v 8.476 841.776 850.251 735.896
1/1/2013
MpooBnkeg 3.616 725.694 729.310 532.947
NOINEG KIVAOEIG 0 42.400 42.400 0
AnooBeoelg NepIOdOU (8.148) (441.208) (449.356) (268.064)
NoyioTikn A&ia Tnv 31/12/2013 22.918 5.715.972 5.738.890 4.278.907
SUCOWPEUPEVEG ANOOBETEIG (18.974) (4.547.311) (4.566.285) (3.278.128)
KaBapry Aoyiotikip A§ia Tnv

3.944 1.168.661 1.172.606 1.000.779

31/12/2013

10.4 EnevdUocIC 0€ BUyaTPIKEG EMIXEIPNOEIG KAl AOINEG OUVIEDEPEVEG

And Tov Iavoudplo péEXpl Tov Maptio 2009 To MHTEPA A.E. npoxwpnoe oe av&non Tou nocoaToU
OUMHETOXNG TOU OTIC BuyaTpikég eTaipeiec AHTQ ZYMMETOXQN A.E. kai AHTQ A.E., ye anotéAeopa Tnv
auénon Tou noooaToU TG CUMHETOXNG Tou and 73,83% ot 88,62% kal ano 32,90% oc 44,05% (aueoa
NnooooTd CUMMETOXNG) avTioToixd, ME GUVOAIKO Tignua Uwoug 10,9 ek Eupw, To onoio dev €xel akoua
0A0OXEPWC KATABANOEI.

Kata Tn didpkeia TnG Xpnong, To Mntépa A.E. nwANCE TN GUUKETOXM MOU KaTeixe oTnv €Taipeia Stem Health
Hellas A.E.

>TIc eTaipikéG Oikovopikeée KaTaoTaoeic Tou MHTEPA, npoékuye {nuId and anopeiwon TnG GUMHETOXNG
nooou €818 xIA. n onoia kal nepIAapPAveTal aTo KovOUAI «AoING XpnuATOOIKOVOUIKA anoTEAEOUATA» TNG
eTaipikng Kataoraong Zuvolikwv Ecodwv.

Zuvdedepévn AUEnon Anopeginon YnoAoino
OUHHETOXNG OUHPETOXNAG
STEAM HEALTH HELLAS A.E. 817.989 (817.989) 0

10.5 Aoina pn KUKAOPOPOUVTA OTOIXEIO TOU EVEPYNTIKOU

Ta Aoind un KUKAOQOPOUVTa CToIXEId TOU evepynTikoU avaAUovTal wg €ERG :

OMIAOZ MHTEPA MHTEPA
MNooa o € Mood o€ €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Eyyunoeig 87.007 94.466 79.136 86.561
NOINEG aKPONPOBECHEG aNAITAOEIG 620.884 0 620.884 0
KaBapn AoyioTikn ASia 707.891 94.466 700.019 86.561

10.6 AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWTEIG

O avaBaA\opevog popog €100dNKaTog unohoyileTal eni Twv NPoowpIVAV dIapopwy, HE Tn Xpnaidonoinon
TWV POPOAOYIKWOV GUVTEAECTMV NOU AVAPEVETAI Va I0XUoUV aTnv EAAGda kata Tnv nuepounvia avaktnong n
dlakavoviopou. Ta noocd nou eugavifovral otnv Katdotaon Oikovouikng ©fong ekTiwatar ot 6a
avakTtnBouv 1| 8a diakavovioTolv peta Tnv 31" AekepBpiou 2013. MNa Tov unohoyiopd TNG avaBaidpevng
(popoloyiag , 0 poporoyIKOC GUVTEAEDTHG TNG Xpriong 2013 atnv EAANGDa, avepxeTal os 26%.

49



O1 avaBaA\OUEVEG (POPONOYIKEC anaITACEIG / UNOXPEWTEIC ONWC NPOKUMTOUV dand TIC OXETIKEG NPOCWPIVEG
(POPOAOYIKEC DIAPOPEC £XOUV WG £ENC:

OMIAOZ MHTEPA
(Xpéwon)/NioTwon ()I(.I'i’:_?:;‘)/ (Xpéwon)/NioTwon
AvaBaAAOHEVEG (POPOAOYIKEG YnoAoino Tnv oTa anoTeAéopara P n oTa anoTeAéopara YnoéAoino Tnv
anaiTAoeIG/ (UNOXPEMOEIG) 1/1/2013 OUVEXIJOPEVOV K092 . 3IaKONEICOV 31/12/2013
3paoTnpPIOTHTOV Py PR 3pacTnNPIOTATOV
€on
Evoopara MNayia (5.347.237) (1.660.308) - (18.587) (7.026.132)
Ynepagia enixeipnang 122.752 - - - 122.752
AuAa nepiouaiaka oTolxeia (108.016) 12.220 - - (95.796)
Ynep To apTio 28.694 - 8.609 - 37.303
YNOXPEMOEIG NAPOXWV NPOCWNIKOU AOYw }
€E650U and TNV unnpeoia 595.632 314.074 (60.394) 849.313
Enixopnynoeig (11.252) 5.792 - - (5.461)
MakponpoBeaeG AaVeIaKEG YNOXPEWTEIG 231 (231) - - 0
BpaxunpOBeoeG YNOXPEWOEIG (1.137) 1.137 - - 0
BpaxunpoBeopeg AQVEIaKEG YNOXPEDTEIG 14.189 (4.528) - - 9.661
Noinég BpaxunpOBeopeg YNOXpeWoelg 167 53.132 - - 53.299
Zupywn@Iopog AvaBaAAopevav
®DopoAOYIKOV ANAITACEWV Kal (4.705.977) (1.278.712) (51.785) (18.587) (6.055.061)
Ynoxpe®oewv
MHTEPA A.E
(Xpéwon)/MNioTwon . .
AvaBaAAOHEVEG (POPOAOYIKEG YnoéAoino Tnv oTa anoteAéopara nl(;(_rp;::g_)r{_l v Y"‘:‘x"o
anaItioeig/ (UNOXPEMOEIG) 1/1/2013 OUVEXIJOHEVOV kaBaph 820N 31/12/2013
3pacTNPIOTATWV

Evoopata Mayia (3.685.135) (1.252.510) - (4.937.645)

AUNG MEPIOUTIaKA aTolxEla 35.110 13.132 - 48.242

Ynep To apTio 28.694 - 8.609 37.303

Ynoxpecocs[q napoywv Npocwnikou Aoyw €E6dou ano 473.600 216.378 (22.046) 667.932

TNV unnpeaia

MakponpOBeopeg AQVEIaKEG YNOXPENTEIG 231 (231) - 0

BpayunpoBeapeg AQVEIQKEG YNOXPEWTEIG 14.189 (4.528) - 9.661

Noinég BpayunpOBeopeg YNOXPEWOEIG 0 52.751 - 52.751

Zupypn@IopoG AvaBaAAopevwv ®opoAoyik®V (3.133.311) (975.007) (13.437) (4.121.763)

ANAITHOE®WV Kal YNOXPEWDCEWV

H ETaipeia dev £xel avayvwpiosl avaBalopevn (opoAOYIKN anaitnan ava@opika PE HETAPEPOUEVEC (POPONOYIKEC {nUIEG.

10.7 Ano@¢para

Ta anoBuata Tou Opidou kal Tng ETaipeiag avaAUovTtal wg €Eng:

OMIAOZ MHTEPA MHTEPA A.E.
Mood os € Mooad os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
MpwTeG 'YAEG Kal Aoind avaAwaoipa 1.581.498 1.813.290 1.012.801 1.257.825
AvtaMakTika MNayiwv ZToIxEiwv 3.109 7.016 3.109 7.016
ZUvoAa 1.584.607 1.820.306 1.015.910 1.264.841

To noood Twv anoBepdTwy TO 0Moio avayvwpioTNKe wG €£000 kaTtd Tn dIApKEIA TNG XPNONG yia Tov ‘OlIAo Kal
nepIAaPBAVETal OTO KOOTOC NWANBEVTWV avEpXeTal o€ nooo € 12.270.052 (2012: € 13.649.515).

O 'OpINoG Oev €xel evexuplaopeva anobéuara.
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10.8 NeAdaTeq ka1 AOINEG EUNOPIKEG ANAITHOEIG

O1 neAATEG Kal ol AoINEG EPNOpPIKEG anaiTroelg Tou OpiAou kal TNG ETaipeiag, avaAuovTal wg €ENG:

OMIAOZ MHTEPA MHTEPA

MNMooda oc € Mooda oc €

31/12/2013  31/12/2012 31/12/2013  31/12/2012

ELnopIkeg ANAIMOEIG ano TpIToug 19.207.788 34.044.873 16.522.769 28.772.008
Eunopikec Anarrioeic and ouvdedepéva pépn 384.688 203.979 373.928 120.028
Fpaupara BionpakTea 6.125.684 6.483.533 5.686.010 6.014.246
Enimayeg EiompakTeeq 283.969 291.781 267.576 241.538
Meiov: MpopAeyei; anopieiwang (5.594.412) (4.546.910) (5.178.955) (4.056.475)
KaBapég Epnopikég ANAITNOEIG 20.407.716 36.477.256 17.671.329 31.091.344
MpokaTaBoAEG o€ NPOPNBEUTEG )
SOvVoAa 20.407.716 36.477.256 17.671.329 31.091.344

To oUvoho TwWV avwTépw anaimhoewv BewpeiTal Nwg eival Bpaxunpobeoung AnEnc. H eldoyn afia autawv
TWV BPaxunpoBeoPwWV XPNUATOOIKOVOUIKWV NEPIOUTIaKmV OToIXEIwV dev kaBopileTal aveEdpTnTa kabwe n
MovioTikn afia BswpeiTal Nwg npooeyyilel TNv eUAoyn aia Touc.

EmnAéov oUp@wva pe Tnv un’ apiBp. Y9/oik. 77307/14.8.2013(®EK B 2045/22.08.2013) andgpaon Tou
Ynoupyou Yyeiag, Tic diata&eic Tou apBpou 100 nap.5 Tou N.4172/2013 (PEK A 167/23.07.2013) kai TnG
Ynoupyikng Andgaong pe apiB. Y9/0ik.91813 (PEK B 2511/07.10.2013) kabopilovTar:

a) 0 auTONaToG MPNXaviouog enioTpo@wv «Claw-back» £roug 2013 danavwv voonAeiag, SIayvVwOoTIKOV
€EETA0EWV Kal puUOIkoBepaneiac. ZUP@Wva PE TNV OUYKEKPIPEVN andpaaon n hunviaia danavn Tou EOMYY yia
IDIWTIKEG KAIVIKEG, VOOOKOMEIQ, KEVTPA anokaTdoTaong, WuXIaTPIKEG KAIVIKEG, KEVTPA aipokabaponc, Kai
KABe aMn 101wTIKN 1 €1dIkoU KaBeoTwTOC Hovada NapoxnG unnpeciwv uyesiac kai (kabe €idouc) IBIWTIKA
OlayvwoTIKA KEVTPA KAl €EpYACTNPId KAl (UOCIOBEPANEUTEG NOU NAPEXOVTAl ano CUMBEBANUEVOUG 1I0IMTEG
napoxouc UMNNPeci®V uyeiag, Oev pnopei va unepPaivel To 1/12 Twv EYKEKPIYEVWV MNIOTWOEWV TOU
npoUnoAoyiopoU Tou EOMYY, kai

B) n diadikaaoia kKAIakouuevou noocooToU eni Twv oPeIAwv Tou EONYY yia voonia, diIayvwoTIKEG EETAOEIG
Kal QuOIOBEPANEiEC TWV AoPAANOUEVWY TOU NPOC TOUC CUMPBEBANUEVOUC IBIWTEC NAPOXOUC KaBwG kal o
TpONog anddoaong Tou noooU enioTpoPnG «Rebate».

O1 oupBeBANuéveg Pe Tov EONYY kAvikég Tou Opilou, kaBwg €niong kal ol AoINEC KAIVIKEG TOU ZUVOETHOU
EMnvikwv KAivikov (ZEK), £xouv npoo@uyel 0To SUPBOUAIO TNG EMIKpATEIag yia TNV akupwaon TwV w6 ave
unoupyikwv anopdoswv. H andégaon yia Tnv &v Adyw npoo@uyr nou oulnmBnke evrdg Tou 2013
QVAUEVETAl EVTOC TOU npwTou eEapnivou 2014. QoTooo ouvexifovral ol oulnTnoeIC YE TNV NYEoia Tou
Ynoupyeiou Yyeiag kal Twv apuodiwv QOopEwv PE GTOXO TNV dlAPopornoinan TV w6 Avw ano@AacewV HE
OpouG ayolBaia anodekTouc,.

MapdhAnAa 1o TpipeAEc AloiknTikd MpwTodikeio ABnvav pe Tig un’ apiB. 211-213-215 Tng 17.02.2014
NPOCWPIVEC dIATAYEG avacoToAng, anodexdnke yia TIC KAIVIKEC Tou Opidou MHTEPA kai AHTQ, Tnv
NpPoowWPIV avaoToAr eKTEAEONC TNG NPAa&ng Tou npo£dpou Tou EBvikoU Opyaviopou Mapoxwv YNnpeoinv
Yyeiac (EONYY) «evnuépwaon yia To noood enioTpo®ng (claw-back) Tou apBpou 100 nap. 1,2,3 & 7 Tou N.
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4172/2013 (®EK 167A") kai kaBe AAANG auvapoUc Npagng yia To Nocod autouaTng emoTpong «claw-back»
yia To A’ €aunvo Tou €Toug 2013» £wg TV €kdoon TN anogpaacng eni TnNG aiTnong avaoToANC.

ZnueinveTal OTI BACEl TWV AVWTEPW, Ol EUMOPIKES ANAITAOEIC anod TPITOUG UpavifovTal anodEImPEVEG KaTa
nood npoBAewnc € 10.444yIA. yia Tov ‘Ouiho kai € 8.003xIA. yia Tnv ETaipsia.

EninAéov, opiopEVEG anod TIC ANAITHOEIC Ol OMOIEC DEV £XOUV UMOGCTEI anopeiwon BpiokovTal o kaBuaTepnon.

H evnAikiwon Twv NeEAaT®V nou dev £X0UV UMOOTEI anopsiwan napouaialovral oTov nivaka rnou akoAouBei:

OMIAOZ MHTEPA MHTEPA
MNMooa oc € MNooa oc €
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Aev gival \An&inpoBeopia kai dev eival
anopeiwpeva 5.613.283 13.496.797 4.946.013 11.408.174

Eival An§inpoBeopa kai Oev gival anopeiwpeva:

< 90 npépeg 1.671.200 8.936.799 1.370.221 6.730.216
91 - 180 nuépeg 1.442.120 2.479.177 1.122.891 2.408.277
181 - 360 nuépeg 2.292.067 3.164.643 2.047.750 2.825.730
> 360 npepeg 9.389.046 8.399.841 8.184.453 7.718.948
Z0voho 20.407.716 36.477.256 17.671.328 31.091.344

H kivnon Twv npoPAéwewv Tou Opilou kal TnG ETaipeiag yia TIC PN €I0nNpagiyec anaitrioeli avaAleTal wg
€ENG:

MNMpoBAEéweig anopginong OMIAOZ MHTEPA MHTEPA
Mooa os € Mooad oc €

31/12/2013 31/12/2012 31/12/2013 31/12/2012
YnéAoino avoiyparog (4.546.910) (2.829.870) (4.056.475) (2.236.347)
ﬂpbo@g‘rgg npoB)\éwac (1.500.020) (1.785.793) (1.468.116) (1.820.128)
EionpayBeioeg eniopaieieg 394.518 - 345.636 -
Avata&ivounaon oTig Aoinég NpoBAEWEIC 58.000 68.753 - -
YnéAoino kAeIoipaTog (5.594.412) (4.546.910) (5.178.955) (4.056.475)

10.9 Aoind KUKAOMOPOUVTA OTOIXEIA EVEPYNTIKOU

Ta Aoind KUKAOQOpPOoUVTa OTOIXEId TOU evepynTIKoU avaAlovTal w¢ £ENG :

OMIAOZ MHTEPA MHTEPA
Mooa os € Mooad os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
XpewoTeg AIGpopol 3.667.092 4.097.636 1.697.222 1.907.527
Anartiogig And Anuooieg ApXEG 2.328.871 852.363 1.788.290 612.157
Noinég Anaitioei anod ouvoedepéva pépn 151.489 1.033.328 92.571 974.463
MpokaTaBoAéC kal SAVEIQ OTO NPOCWIKO 24.039 36.346 10.360 19.567
'Ecoda Xproewc €I0npakTea 926.144 12 707.478 12
MponAnpwBevTta £50da 72.882 543.263 56.030 446.965
NoInég Anaitroeg 418.367 118.046 335.752 85.236
Eyyunoeig 113.069 0 37.463 0
TUvoAa 7.701.952 6.680.994 4.725.166 4.045.927
Meiov: MpoBALyeIC anopeiwong (3.191.269) (3.303.852) (1.100.000) (1.100.000)
KaBapég anairnoeig XpewoTav 4.510.682 3.377.142 3.625.166 2,945.927
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H kivnon Twv npoPAéwewv Tou Opilou kal TG ETaipsiag yia TIG PN €I0nNpagiyec anaitioel avaAleTal wg

€gnG:
MNMpoBAéyweig anopeinong OMIAOZ MHTEPA MHTEPA
Mood og € Mooa os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
YnoAoino avoiypaTog (3.303.852) (3.060.563) (1.100.000) (1.080.000)
MpOCBETEG NPOBAEYEIC (174.536) (20.000)
EionpayBeioeg eniopaAeieg 112.583
AvaTa&ivopnon oTIG AoInéC anartroei (68.753)
YnoAoino KA&IGipaTog (3.191.269) (3.303.852) (1.100.000) (1.100.000)
10.10 Tapeiaka diaB<ocipa kai 1I00dUvapa
Ta Tapeiaka AiaBgoiya kail Tapeiakd IcodUvapa nepiAauBavouv Ta akdAouba OToIXEIq :
OMIAOZ MHTEPA MHTEPA
Mooda o € Mood os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
MeTpnTa oTo TapEio 25.080 74.157 18.634 33.046
Tayeiaka diabéaipa oty Tpanela 2.360.530 924.011 2.242.136 487.337
Asousuugvsq Bpa)'(unpoescusq NPOBECHIAKEG 0 37.320 0 0
TPANeQKEG kKaTaBETEIG
AEOUEUEVEG KATABEDEIG 0 47.413 0 37.463
ZUvolo Tapgiakwv SiaBeoipwv Kai 2.385.612 1.082.901 2.260.770 557.846
100duvapa

'O\ec o1 kaTaBeoelc Tou Opilou ival og Eupw. To NpaydaTikd HECO OTABUIOUEVO ENITOKIO OTIC TPANE(KEG

katabéoeic nTav 3,5 % (3,1% 1o 2012).

10.11 MeToXIkO KEQAAaio

Tnv 31n AekepBpiou 2013 To OUVOAO TWV €KDOBEVTWV KOIVWV HETOXWV AVAPXETO O£ 55.090.006 KOIVEC
OVOMAOTIKEG WETOXEC, OvOpaoTIKNG a&iac 0,60 Eupw n kaBe pia. 'ONec ol €kdOOEIOEC WETOXEC EXOUV

€€oAndei NANpwc.

MHTEPA A.E.
Mood o €

ApIOpOG OVOoHaoTIKI A&ia KoIvev Ynép To

HETOX®MV aia HETOX®WV ApTIO
YnoAoino avoiyparog tnv 1/1/2012 55.090.006 0,60 33.054.004 12.151.562
'E€0da al&nong kepahaiou 0 0 0 (143.473)
AvaBaMopevog popog eE0dwv al&nong
peToxIkoU KepaAaiou 0 0 0 28.695
YnoAoino kAsiciparog Tnv 31/12/2012 55.090.006 0,60 33.054.004 12.036.783
YnoAoino avoiyparog tnv 1/1/2013 55.090.006 0,60 33.054.004 12.036.783
AvaBal\opevog popog e£6dwv algnong
MeToxikoU Kepahaiou 0 0 0 8.610
YnoAoino kAgiciparog Tnv 31/12/2013 55.090.006 0,60 33.054.004 12.045.393

10.12 Aoind AnoOspaTika
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Ta Aoind anoBepatika Tou OpiAou kal TN ETaipsiag avaAuovTal g €ENC:

OMIAOZ MHTEPA

YnoAoino avoiyparog tnv 1/1/2012

YnoAoino KA€ICIHATog TV
31/12/2012

YnoAoino avoiyparog tnv 1/1/2013

YnoAoino kA&igiparog Tnv
31/12/2013

YnoAoino avoiyparog tnv 1/1/2012

YnoAoino kAsioiparog Tnv 31/12/2012

YnoAoino avoiygarogtnv 1/1/2013

YnoAoino kAgiciparog Tnv 31/12/2013

Mooa oe €
un-;g::cll(zkb AC|‘|?|28232¥$: unogz:lnuuﬂkd ZUvoha
5.848.220 191.176 1.594 6.040.989
5.848.220 191.176 1.594 6.040.989
un-;g:;::gkb zﬁgggﬁg‘rln&: unogz:.l"aﬁ'rlkc'l Z0voha
5.848.220 191.176 1.594 6.040.989
5.848.220 191.176 1.594 6.040.989
MHTEPA A.E.
Mooa o €
unzg:;rgkb I::ﬁgg::z?l:; anogz:JH:Tm& Z0voha
5.501.378 195.747 1.594 5.698.719
5.501.378 195.747 1.594 5.698.719
anzg:;:('gkb l:ﬁgg::z::; anogz:Jn:an Z0voha
5.501.378 195.747 1.594 5.698.719
5.501.378 195.747 1.594 5.698.719

10.13 YnoxpemOoEIG NApoXwV NPOowikoU AOyw 050U and Tnv unnpeoia

O 'OMINOC €XEI TNV VOMIKN UMOXPEWGN Yia TNV KATAaBoAr oTo Npoowniko £’ ana& anolnuiwong kata Tnv
nuUepopnvia e€6dou kade epyalopévou and Tnv unnpeoia Aoyw ouvtagiodoTnonc.

H avaAuon Tng unoxpewong auTng xel wg €&NG :

OMIAOZ MHTEPA MHTEPA
Mood oc € Mood oc €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
avaBswpnpivn avabswpnpivn
MakponpoBeTES UNOXPEWTEIG GUVTAEINdOTNONG 3.519.982 3.375.452 2.581.473 2.524.931

Ta nocd nou avayvwpidovTal oTnv KaTadoTaon ZuvoAikwv Ecodwv eival :
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OMIAOZ MHTEPA MHTEPA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
KoaTog TpExouoag anaoyxoAnang 262.567 87.406 159.058 223.425
KéaToq ToKwY NV GTNV UNoXpEwaT) 143.721 62.205 107.338 143.389
Napoxwv
‘E§030 avayvwpIopEVo OTNV KaTaoTaon
AoyapiaopoU anoTeAeoHATOV 406.288 149.611 266.396 366.814-

Ta nocd nou avayvwpidovral aTa Aoind ouvolika £0oda Tne Katdotaong Aoinwv ZuvoAikwv Ecodwv eivai:

OMIAOZ MHTEPA MHTEPA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
AvaloyioTika KEPDN /(TNMIEG) and PETABOAEG
o€ dnoypaPIKEG NApadoxES 126.544 32.598 88.550 32.598-
AvaloyioTikd képdn /(TnHIEC) and PETABOAEG ]
OE YPILATOOIKOVOLIIKEC NOPABOXEC (44.183) (447.959) (39.849) 0
ZuvoAika €00da /(£€0da)
avayvepiopéva ota Aoina ouvoAika
£00da 82.361 (415.361) 48.701 32.598-

MeTaBoAéG oTnv napoucoa a&ia TG UNoXPEWOoNG yid Ta NPOYPAUKATA Wn XPNHATOOOTOUHEVWV UNOXPEWOEWY
£XOUV WG €ENG :
OMIAOZ MHTEPA MHTEPA

31/12/2013 31/12/2012 31/12/2013 31/12/2012

YnoAoino apxng xpfiong 3.375.452 3.953.739 2.524.391 2.757.486
KooTog anaoxoAnong 262.567 310.831 159.058 223.425
KooTog ToKwv 143.721 205.594 107.338 143.389
EnavekTiunon - avahoyioTikeG INMIEG /(kEPDN) anod PETABOAEC

: : (126.544) (32.598) (88.550) (32.598)
OnHoypagIkwy napadoxwv
ENavekTIUNOEIC - avaloyIoTIKEG INMIES /(kEPDN) anod PETABOAECG

. . 44.183 (493.303) 39.849

XPNHATOOIKOVOUIK®Y Napadoxwv
KéoTog npoinnpeaiag (45.003) 0 (45.003) 0
Mapoxég NANpwoeioeg (134.394) (568.811) (115.610) (567.311)

Ynoloino TéAoug xpriong 3.519.981 3.375.452 2.581.473 2.524.391

O1 KUpIEG avaloyIOTIKEC NapadoxEC Nou Xpnoidonoinenkav EXouv wg £Enc:

31/12/2013 31/12/2012

MpogEOPANTIKO EMITOKIO 3,94% 4,00%
MeMoVTIKEG augnoeig pIoBwv 2,00% 2,00%
MANBWPICHOC 2,00% 2,00%

H enidpaon Twv YeTABOA®Y OE ONUAVTIKEC aVAAOYIOTIKEC NApadoxEG sival :

OMIAOZ MHTEPA Mpoeo@AnTIKO £TTITOKIO
1% -1%

Auﬁnoq’/ (MEiwon) oTnVv UTTOXPEWON KABOPITPEVWV 297 749 297 749
TTAPOXWV

EkTipwpevo Tpoodokiuo

Swig

+ 1 é10Gg - 1 €106

AUEnon / (Jeiwan) oTnv uTToXPEWAN KaBOoPIoUEVWY 174411 174.411

TTAPOXWV
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MHTEPA

Augnon / (Meiwon) oTnv uTToXPEWON KABOPIGUEVWY

TTAPOXWV

Augnon / (Jeiwaon) oTnv uTToXPEWAN KABOPIoUEVWV

TTAPOXWV

Mpoeo@ANTIKO €TITOKIO
1% -1%

-201.515 201.515
ExkTipwpevo mpoodokipo
Swng
+1 é10¢g - 1 é10¢

145.773 -145.773

H avaAuon euaioBnaiag npayuaTtonoindnke aAAalovrac pia napapeTpo KABs popd Xwpic va aAalouv ol
unoAoineg. H npayuarikry ETaBoAn evOEXeTal va gival SIaQopETIKr and auTrh Nou napouadidleral, kKabwg
eival aniBavo va npokUWel Pia HETABOAN O Wia avaloyioTikn napadoxn Xwpic TauToxpovn nidpaon oc
Kanoia aAAn, apoU KAnoleg and TIC avaAoyIoTIKEG NapadoxeC axeTilovral peTa&l Touc.

H epappoyn Tou Tpononoinuévou AANM 19 «Mapoxeg o€ epyalOPEVOUC» EiXE 0Av ANOTEAEOUA TIC NAPAKATW

TPOMOMOINOEIG KOVOUAIWV:

OMIAOZ MHTEPA

YNoXpeWOEIG
napoxamv
npPocwWNiKoU AOy®

AvaBaAopsvn
(popoloyikn

ZUvolo Idinv

obouonorny  (anoimmom)/ e
unnpeoia
YnoAoino Tnv 1.1.2012 (6nwg gixe
dnuooieuBei) 4.077.534 4.093.500 31.195.431
Enidpaon avaBswpnuévou AAM 19 -123.794 24.759 99.035
EnavadiaTunwpévo unoAoino Tnv
1/1/2012 3.953.740 4.118.259 31.294.466
YnoAoino Tnv 31.12.2012 (dnwg ixe
dnuoaoieuBei) 3.531.844 4.674.699 8.938.649
Enidpaon avabewpnuévou AAM 19:
- METAPEPOKEVN and Tn Nponyoupevn
nepiodo -123.794 24.759 99.035
- KatdoTaonc ouvolNiKaV 503wV Xprong -32.598 6.520 26.078
Enavadiatun®yEvo unoAoino Thv
31/12/2012 3.375.452 4.705.977 9.063.763
Yl'lOXpEli)'C!EI(; AvaBalopevn
MHTEPA e e el
obovanorny  (cndimon)/ A
unnpeoia
YnoAoino tnv 1.1.2012 (6nwg gixe dnpoaisubei) 2.881.281 2.431.806 43.515.712
Enidpaon avaBswpnuévou AAM 19 -123.794 24.759 99.035
EnavadiaTunpévo unoAoino Tnv
1/1/2012 2.757.487 2.456.565 43.614.747
Ynohoino Tnv 31.12.2012 (6nwg ixe
dnuoaoieuBei) 2.680.783 3.102.034 7.368.065
Enidpaon avabewpnuévou AAM 19:
- METAPEPOUEVN and Tn NPONyoUevn Nepiodo -123.794 24.758,80 99.035,20
- KatdoTaonc ouvolikav 503wV Xprone -32.598 6.519,60 26.078,40
Enavadiatunwpévo unoAoino Tnv
31/12/2012 2.524.391 3.133.312 7.493.179
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OMIAOZ

MHTEPA MHTEPA

1/1-31/12/2012 1/1-31/12/2012
MeTaBoAr ota Aoind £écoda (493.303)
MeTaBoAr; oTo ®Opo €I00dNATOG 98.661 0
MeTaBoAr) oTo anoTéEAEcHa XPRONG HETG
POopwV (394.642) 0
Katdaoraon Aoinav ZuvoAikwv EcOdwv:
MeTaBoAr oTo anoTéAeopa and Tnv
€NAVEKTIPNON TNG KaBapng uNoxpewaong
napoywv Npoowrikou 525.900,00 32.597,00
MeTaBoAr oTov avaloyouvTa popo
£1000nUaTog (105.180) (6.519)
MetaBoAn otn Kardotaon Aoinaov
ZuvoAikwv Egodwv 420.720 26.078
MeTaBoArn oTn KaraoTtaon ZuvoAik®v
EcO0dmv 26.078 26.078

3TNV KaTaoTacn TaPeIakwy powv dev eNnABE kapia alhayr and Tnv epapuoyn Tou Tpononoinuevou AAM

19.

10.14 Enmixopnynoeiq

H kivnon Twv enixopnynoewv avaiUeTal wg €ENG:

OMIAOZ MHTEPA MHTEPA
Mooa oc € Mooa o€ €

Enixopnynosig Enixopnynoeig

enevoloEWV enevéloEWV
YnoAoino avoiyparogTnv 1/1/2012 590.343 569.594
Eionpa&n véwv enixopnynoewv 21.002 0
AndoBeon enixopnynoswv (163.917) (142.915)
MeTapopa os BpaxunpOBETES UNOXPEWOTEIG (16.875) 0
YnoAoino kAsicipatog Tnv 31/12/2012 430.553 426.679
Enixopnynosig Emixopnynoseig

enevdloewV enevdloewv
YnoAoino apxngtnv 1/1/2013 430.553 426.679
Eionpa&n véwv nixopnynoewv 56.007 0
AnooBeon enixopnynoewv (141.415) (137.541)
NOINEC XPEWOEIC (44.055) 11.952
YnoAoino kAsicipatog Tnv 31/12/2013 301.090 301.090

10.15 AavEIaKEG UNOXPEWOEIG

Ta daveia Tou Opidou kai TG ETaipeiag kabwg kai oI nuepopnvieg ANENG Toug avallovTtal wg &NG:

OMIAOZ MHTEPA
Mooa os €

MHTEPA A.E.
Mooa os €

MakponpoBeopeg AaveIaKEG YNOXPERDOEIG

31/12/2013 31/12/2012 31/12/2013 31/12/2012

YNOoXPEWOEIG XPNHaTodoTIKNAG HiIoBwang 152.757 172.333 0 1.154
Adveia pe eEaopahioeiq 200.000 0 0 0
Opohoyiakd daveia 42.100.000 0 42.100.000 0
ZUvoAO HaKPONPOBECHMV daveiwv 42.452.757 172.333 42.,100.000 1.154




Mood o € Mood o €
B ' A £G Y X
PAXUNPOBECHES AaVElake YNOXPEWOEIG 31/12/2013 31/12/2012 31/12/2013 31/12/2012
YNOXpEWOEIG XPNUATODOTIKNG HIgBwWoNG 209.148 196.721 37.158 70.943
Tpanedikog Savelopdg pe eEaopaNioslg 17.477.996 60.170.448 13.962.875 56.000.000
Tpanedikog davelopog Xwpig eEao@alioslg 1.931.325 0 1.631.325 0
ZUvolo BpaxunpoOsopmV daveiwv 19.618.469 60.367.169 15.631.358 56.070.943
OMIAOZ MHTEPA
MNooda o€ €
AaVEIaKEG UNOXPEDOEIG TV :(:(:l)l(l‘:l?/):lslqu 61;‘\,12:1:5:')?:2 60:;2:22';2?‘)“ Adveia pe OpoAoyiaka Aavelakég
31/12/2013 picBwong €EQOQAAIOEIC cEaoQaAIOEIC gEaoc@alioeig daveia Ynoxpewoeig
'Ewg 1 €Toug 209.148 17.477.996 1.931.325 0 0 19.618.469
MeTagU 1 €Toug Kal 2 ETOV 98.652 0 0 200.000 2.000.000 2.298.652
MeTaEU 2 €TOV Kal 3 €TV 54.106 0 0 0 4.800.000 4.854.106
MeTaEU 3 €TV Kal 4 TV 0 0 0 0 4.800.000 4.800.000
MeTaEU 4 €TV Kal 5 €TV 0 0 0 0 30.500.000 30.500.000
361.905 17.477.996 1.931.325 200.000 42.100.000 62.071.226
Mooa oe €
AAVEIOKEG UNOXPERDCEIG TV ;:‘:l):::ﬁ?::': 61(;?’2:1;5:;;6:5 603;2:22';3:“‘; Adaveia pe OpoAoyiaka Aavelakeg
31/12/2012 pio8wonG £Ea0QaAIGEIG £Eao@aliceig gEaoc@alioeig daveia Ynoxpewoeig
'Ewg 1 £Toug 196.721 56.000.000 4.170.448 0 0 60.367.169
MeTa&U 1 £€Toug Kal 2 TGV 100.724 0 0 0 0 100.724
MeTagU 2 €T@V Kal 3 €TV 64.183 0 0 0 0 64.183
MeTaEl 3 €TQV Kal 4 ETOV 7.426 0 0 0 0 7.426
369.054 56.000.000 4.170.448 0 0 60.539.502
MHTEPA A.E.
Mood os €
. . YNoXpe®WOEIg Tpanefikog Adaveia pe OpoAoyiaka Aaveiakeg
Aavelakeg UNOXPEWTEIG XPNHATOBOTIKIG daveiopog  €5acPaAiosic daveia Ynoxpe®oeic
v 31/12/2013 HicBwonc
'Ewg 1 €T0Ug 37.158 1.631.325 13.962.875 0 15.631.358
MeTa€l 1 £Toug Kal 2 €TV 0 0 0 2.000.000 2.000.000
MeTa&l 2 £Toug kal 3 €TV 0 0 0 4.800.000 4.800.000
MeTa€l 3 £Toug Kal 4 €TV 0 0 0 4.800.000 4.800.000
MeTa€l 4 £Toug Kal 5 €TV 0 0 0 30.500.000 30.500.000
37.158 1.631.625 13.962.875 42.100.000 57.731.358
MNMood os €
. . Ynoxpewoeig TpaneQikog Adveia pe Opoloyiaka Aaveiakeg
Aaveiakeg UNOXPEWOEIG XPNHATOBOTIKAG daveiopog  eEao@ahiosig daveia Ynoxpe®osig
v 31/12/2012 HioBwONC
'Ewg 1 €Toug 70.943 56.000.000 0 0 56.070.943
MeTa&l 1 €Toug kal 2 €TV 1.154 0 0 0 1.154
72.097 56.000.000 Y 56.072.097

Eniong, ol unoxpewaoeig xpnuaTodoTIKAG HioBwang Tou Opilou kai Tng ETaipeiac avallovral wg €Ene:
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OMIAOZ MHTEPA
YnoxXpe®wOoEeIg XpnHaTodoTIKNG Hio8wong

31/12/2013 31/12/2012
. Mapouoca adia . Mapouca a&ia
EAayioTeg . EAayioTeg .

. 2 eAayioTwv ? eAayioTmv

Mooa oc € psMovnK_sq pe M)év-nxd)v |.|£MOVTIK'£§ ue M)éVTIK(;)V
karaBohsq KAaTapBoAmv karaBohsq KataBoA®v
Ewc 1 éTouc 233.052 209.148 218.485 196.721
MeTa€l 1 £Toug kal 5 eTav 163.248 152.757 184.299 172.333
Avw TwV 5 €TV 0 0 0 0
Zuvoho EAaxioTwv pehdovTikav 396.300 361.905 402.784 369.054
kaTaBoAwv
Meiov: Mood nou anoTteholv (34.395) 0 (33.730) 0
XPNHATOOIKOVOIKA £E00a
zvolo napouoag agiag eAdxioTwV 361.905 361.905 369.054 369.054
HEAAOVTIK®OV KaTaBoAGV
MHTEPA A.E.
Ynoxpe®oeig XpnHaTodoTIKAG HicOwong
31/12/2013 31/12/2012

. gores  MPRUonaE  ppgoreg  MopoUem ot

Nooa os € usMovnK'z-:q HEAOVTIKGV usMovnK'sq HEAOVTIKGV
karaBoAsg KataBoAav karaBoAsg KataBoAav

Ewg 1 £Toug 37.192 37.158 71.258 70.943
MeTa€l 1 £Touc kal 5 eTav 0 0 1.155 1.154
Ave TwV 5 €TV 0 0 0 0
ZUvoAo EAGXIOT®V PEAAOVTIKGV KaTaBoA®V 37.193 37.158 72.413 72.097
Meiov: Mood nou anoteholV XpNHAaTOOIKOVOUIKA (34) 0 (316) 0
£€oda
Z0volo napoucag agiag eEAdxIoTwV 37.158 37.58 72.097 72.097

HEAAOVTIK®OV KATABOAGV

Ta npayuaTika otabuiopyéva péoa enimokia daveiopoU Tou Opilou kal Tng ETaipeiac yia Tn xpnon 2013 kai

2012, eival Ta napakaTw:

Méoa Mpaypatika EmTokia 31/12/2013 31/12/2012
€ €

MakponpdBeopeg AQVEIKEG YNOXPEWOEIG 6,25% 6,64%

BpayunpdBeopeg AaveIakeG YNOXPEMOTEIG 5,85% 5,09%

O 'OpiNog dev €xel Oaveld anoTipwPeva oTIC UAOYEG agiec. H AoyioTikn a&ia Twv davelakwV UNOXPEWTEWY
EKTINATAI OTI NPOoEeyYilel Tnv euAoyn aia Touc kabwg Ta ddavela £xouv avaxpnuaTodoTnOei 1 £Xouv UMNOoOoTEI
TPOMOMOINCEIC OXEdOV OTO GUVOAO TOUGC KaTa Tn dldpkela Tou 2013 kai kat’ €néKTaon TO EMITOKIO
NpoeEdPANCNG nNou Ba xpnaihonoloUvTav yia Tov Npoadlopiopd TNG eUAoyNC a&iag ekTiNAaTal Napoyolo KE Ta
EMITOKIA Nou 0 'OIAOG KaTaBdAel.

H Etaipeia npoxwpnos Tnv 30" AskepBpiou oTnV unoypa®ry nNpoypappaToc £kKO00NG OMOAOYIAKOU HE TIC
ouvepyalopeveg TpAneleC yia TNV avaypnuatodotnon Tou TpanelkoU daveiogoU TnG nogolU € 42ek.
nepinou. H avwTépw oUuBacn £Eao@alieTal KuUpiwG PE NPooNnUEIwOn UNOBRKNG €ni TOU AKIVATOU TNC
ETaipeiac evwy anoppéel unoxpewan THPNong XpnNHAaTooIKOVOUIKWY OEIKTWV CUMHOPPWONG UNoAoYI{OPEVWV
€Nl TV ETHOIWV KAl EEaUNVIAIWV, EASYMEVWV ano 0pKWTOUC EAEYKTEC, ETAIPIKWV OIKOVOMIK®MY KATACTACEWY,

pE €vap&n epappoyng Tnv 30.06.2014.

10.16 MpoBAéysig

O1 npoBAéyeic nou agopouv oTov ‘Ouiho kal atnv ETaipeia avayvwpilovTal €p’ 600V unapyouv napoUoeq
VOUIKEG 1 TEKUAPTEG UMOXPEWOEIC WG OUVENEI NAAAIOTEPWV YEYOVOTWV, £’ OCOV UNApxel mOavoTnTa
€KKAOAPIONG TOUC MECW E€KPOWV NOPWV, Kal €p’ OCOV N UMNOXPEWGN TOU MOOOU WMOPEI va UMOAOYIOTE
agionioTa. EvOexOMEVEG anaIThoeIg OV avayvwpilovTal OTIG OIKOVOUIKEG KATAGTACEIG AAAG yvwaTonoloUvTal
€QO0oV Unapyel NIBavoTNTA EICPONG OIKOVOUIKWMY OPEAWV.
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OMIAOZ MHTEPA

YnoAoino apxngTnv 1/1/2012
MpdoBeTeC NpoPAEYEIG

Xpnoiponoinpéveg npoBAEWEIG

YnoAoino kAsigiparog Tnv 31/12/2012

YnoAoino apxig Tnv 1/1/2013

MpooBeTeg NPoBAEYEIG

AxpnoiponoinTa nood NpoBAEWEWY Nou avaoTpapnkav
YnoAoino kAsigiparog Tnv 31/12/2013

MakponpoBeopieg MpoBAEWEIG
BpaxunpdBeapeg MpoBAEwelg

MHTEPA

YnoAoino avoiyparog tnv 1/1/2012
MpooBeTeG NPoBAEWEIG

XpnoIonoINUEVEG NPOBAEYEIG

YnoAoino kAgioiparog Tnv 31/12/2012

YnoAoino apxngtnv 1/1/2013
MpooBeTeG NPoBAEWEIG

XpNOILONOINUEVEG MPOBAEYEIG

YnoAoino kA&giciparog Tnv 31/12/2013

MakponpoBeopeg MpoPAEYEIG
BpayunpdBeopeg MpoPAswelg

MNooa oc €
. npc')BAgtpn yia MpoBAsyel
sﬁoéo'(popou ano spniglkzv ¥ Z0voAa
uva)\'av KTEG UNOBECEMV
XPNOEIG
974,982 7.990.390 8.965.372
700 840.000 840.700
0 (238.407) (238.407)
975.682 8.591.982 9.567.664
. npc')BAgtpn yia MpoBAsyel
sﬁoao'(popou ano Epl'liBaIK$V ¥ ZUvoAa
uva)\'av KTEG UNOBECEMV
XPNOEIG
975.682 8.591.982 9.567.664
0 1.058.000 1.058.000
0 (120.000) (120.000)
975.682 9.529.983 10.505.664
975.682 9.529.983 10.505.664
0 0 0
975.682 9.529.983 10.505.664
Mood o< €
, np(')BAngn via MpoBAEYel
EEO:: ;;:vplg_::g"o zni%mgv c Zuvoha
XPAOEIC uUnoBEcEwV
800.000 7.117.415 7.917.415
0 840.000 840.000
0 0 0
800.000 7.957.415 8.757.415
, np(')BAf:Lpn via MpoBAEYel
sF,oESo.(popou ano ‘s,ni%mgv c Z0voAa
OVEA.EYKTE‘; uUnoBoewv
XPNOEIG
800.000 7.957.415 8.757.415
0 1.000.000 1.000.000
0 0 0
800.000 8.957.415 9.757.415
800.000 8.957.415 9.757.415
0 0 0
800.000 8.957.415 9.757.415

10.17 AoINEG HAKPONPOOECHEG UNOXPEMTEIG

H avaAuon Twv pakponpoBEouwY unoXpewoewv Tou Opilou kal Tng ETaipeiag éxel w¢ €ENc:

OMIAOZ MHTEPA MHTEPA A.E.
Mooda o € Mooda os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
NOINEG YNOXPEWOEIG 91.273 64.852 91.273 64.852
ﬁg’y‘;"v‘l’gl‘jgb’é"“ OPEINEG Q0PANOTIKAV 0 1.524.818 0 1.524.818
Z0volo 91.273 1.589.670 91.273 1.589.670
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H onuavTiki MeEiwon OTIG PakponpOBeoueC unoXpewaoel Tou Ouihou kal Tng ETaipeiac ogeileTal otnv
anonAnpwprn onuavTikoU PEPoug Twv diakavoviopwy Tng ETaipeiac pe Ta Anpooia AogpalioTikd Tapeia nou

€ixav ouh@wvnOei To NPoONYOUUEVO £TOG.

10.18 NMpopnOeUTEG KAl AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPORNBEUTWV Kal TWV AOINWV CUVAP®V UMOXPEWCEWY Tou OWiAou kal TngG

ETaipeiac éxel w¢ €ENc:

OMIAOZ MHTEPA MHTEPA
MNooa os € MNooa os €

31/12/2013 31/12/2012 31/12/2013 31/12/2012
MpounBeuTeg 5.465.457 6.111.749 4.858.175 5.191.551
Enirayeg MAnpwTEEG 625.215 923.991 548.233 802.209
MpokaTaBoAég neEAaT®V 635.950 311.553 582.412 311.162
EMNOPIKEG UNOXPEWOEIG NPOG OUVOESEEVA WEPN 21.709.779 15.314.666 20.147.258 13.979.282
NOINEG UNOXPEWOTEIG 2.982.643 2.708.633 1.627.845 1.389.330
Mepiopata nAnpwTéa 21.571 0
Zuvolo 31.440.615 25.370.593 27.763.923 21.673.534

10.19 ®opol E1003NHATOG NANPWTEOI

Aoyw nuiwv dev upioTaTal popog e1000NUATOC NANPWTEOC Yia Tov ‘'OpiAo kal Tnv ETaipeia

10.20 Aoinég BpaxunpoOOECHEG UNOXPEWOEIG

O1 Aoinég BpaxunpoBeaeg unoXpewaelC avalliovTal wg €ENG :

OMIAOZ MHTEPA MHTEPA
Mood og € Mood oe €
31/12/2012 31/12/2012 31/12/2012 31/12/2012
Mooa o@eINdpEVa O CUVOEDEPEVA EPN 195.089 236.384 0 0
'Ecoda endpevng nepiddou - Enixopnynoeig 130.441 159.268 130.441 142.393
Ao@aNioTIKoi opyaviopoi 5.250.339 6.594.491 4.558.141 5.477.439
AOINEC UNOXPEMTEIG Anod PpOPOUG 1.774.932 2.845.268 1.260.974 2.213.013
Mepiopata nAnpwTéa 28.833 49.678 15.753 15.753
YNOXPEWOEIG MPOG TO NPOCWMIKO 596.364 676.001 595.412 675.573
Aedouleupéva £€oda 2.203.776 1.365.422 1.882.002 1.209.186
NOINEG UNOXPEWTEIG 1.172.909 1.841.703 563.329 1.355.413
YNOXpEMOEIG NPOG HETOXOUG anb ENIOTPOPH) HETOXIKOU 10.203 10.203 1.327 1327
KepaAaiou
AeBOUAEUPEVOI TOKOI 730.207 882.397 730.207 882.397
YNoxpewoeig and ayopa PETOXMV 69.994 69.994 69.994 69.994
ZUvolo 12.163.088 14.730.809 9.807.580 12.042.489
10.21 NwAnRoeig
O1 nwARoEIg avaAuovTal WG €ENG:
OMIAOZ MHTEPA MHTEPA A.E.
Mooad os € Mood os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
'Ecoda and napoyxr unnpeciov 66.845.910 84.231.382 51.827.316 66.379.959
$0vOAG and GUVEXIZOPEVES BPaCTNPIBTNTEC 66.845.910  84.231.382 51.827.316  66.379.959

Ta £€00da and napoxn unnpeciov sggavilovral Yeiwpéva katda € 10,4ek. yia Tov ‘Ouiho kai € 8,0ek. yia Tnv
ETaipeia Baocel Tou apbpou 100 Tou v.4172/2013 (BAene ETroia 'EkBeon Tou AloiknTikoU ZupBouhiou).
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10.22 Napoxég o€ epyaloHEVOUG

O1 napoxec os epyalopevouc availovTal we €ENG:

MioBoi kal nuepopicbia

KOoTOG KOIVWVIKNAG ao(aiiong

SUVTAEEIG NpoypAKHaTa KaBopIoHEVWY NAPOXWV
Noind €50da NPocwWIKOU

AnolnUIMOEIC anoAuang

ZUvOAO KOOTOUG EpYAlOHEVWV

ApI1OHOG epyalopEVRV
nUepopiodiol
HiobwToi

10.23 'E€0da ava AsiToupyia

To kO60oTOC NWANBEVTWY avaAUeTal w¢ €ENG:

MNooa oc €

ZUVTa&I0d0TIKEG NAPOXES

AUOIBEG Kal AoINEG NApOXES a€ £pyalOHEVOUG
KooTog anoBepdTwv avayvwpiopevo wg £6000
AnooBEceIg EvomUaTwy nayiwv

AnooBEoEIG aOUATWV nayiwv

AO0IBEG Kal €E0da TPITWV

Mapoxég TpiTwv

'E€0da TnAenikoIvwvimv

Evoikia A&IToupyIK®V HIoOOoEwV

®opol kal TEAN

MpoBA&yeIg

AopaNioTpa

"ENIOKEVEG Kal GUVTNPRAOEIG

'E€0da diaprpiong kai npowdnaong
MpopnBeieg NwARcEWV

Aoina £€oda

AwpeEg

'E€0da peTapopdg

Avalooipa

ZUvolo

Ta €€oda dioiknong availovTal wg €&NG:

OMIAOZ MHTEPA MHTEPA
MNMooa oc € Mooa oc €
31/12/2013 31/12/2012 31/12/2013 31/12/2012

24.121.693 28.170.717 18.327.378 22.075.125

6.907.960 8.024.189 5.246.479 6.242.482
262.567 310.831 159.058 223.425
659.588 670.100 578.147 588.539
1.357 1.500 0 0
31.953.166 37.177.337 24.311.061  29.129.571
31/12/2013 31/12/2012 31/12/2013 31/12/2012
0 20 0 0
1.165 1.152 888 902
OMIAOZ MHTEPA MHTEPA
31/12/2013 31/12/2012 31/12/2013  31/12/2012
KooTog KooTog KooTog KooTog
NMwAnBéviwv MNMwAnBévrov NMwAnBéiviov  MwAnBévrov
231.606 208.752 142.357 141.812
27.672.992 31.876.237 21.882.583 25.769.090
12.270.052 13.591.163 9.808.585 11.246.727
3.438.779 3.934.290 2.696.998 3.112.575
204.204 261.264 65.385 171.231
17.784.187 20.395.981 14.688.270 17.078.648
5.757.521 5.307.919 4.752.014 4.945.614
156.196 270.279 133.257 232.209
602.007 841.065 288.204 517.880
665.567 728.282 470.961 567.974
28.295 1.000.000 0 1.000.000
90.700 91.392 62.753 66.451
1.167.212 1.192.257 997.396 919.117
4.370 5.274 0 3.443
75.861 102.343 75.861 102.343
414.830 1.093.122 316.024 402.677
0 13.489 0 11.600
34.175 32.286 14.775 13.014
6.325 20.008 0 0
70.604.878  80.965.404 56.395.424 66.302.405




OMIAOZ MHTEPA
31/12/2013 31/12/2012

MHTEPA

31/12/2013 31/12/2012

Nocd o€ € 'E'Eoba 'E'Eobu 'E'Eobu 'E'Eobu
dioiknong dioiknong dioiknong dioiknong
SUVTAEIOBOTIKEC MAPOXES 31.993 101.712 16.701 81.613
e PO 08 3984779 4.956.924 2269420 3137.057
éKé'):g:q anoBePATWV avayvwpIoHEVO KG 0 58.352 0 £8.352
ANOOBECEIC EVOMUAT®V NayiwV 305.567 340.144 86.618 96.808
AroOBECEIC a0MUATWVY NayioV 244.389 135.617 202.679 108.779
ApOIBEC Kal £508a TPITWV 1.922.701 1.848.642 943.004 792.432
MapoxEc TpiTwv 320.949 241,968 10.878 131.817
"EE00a TNAEMIKOIVOVIDV 28.490 54,171 21.547 44.594
EvoiKia AEITOUPYIKGV HICOOCEWY 403.882 262.639 300.171 150.800
Dol Kal TEAN 837.555 143.229 750.619 93.063
MpoPALweIg 3.608 159.921 0 0
AopaNioTpa 8.872 8.593 0 676
"ENIOKEUEC, KAl CUVTNPRCEIG 67.565 95.409 14.394 11.053
"E0da Siagripiong kai npomenong 176.440 179.362 175.503 179.131
MpopRABeEC NWARTEWY 0 1.808 0 1.808
Aoind &€oda 334.233 509.490 225.867 230.362
Awpegc 1.780 27.852 1.780 27.253
'EE0da peTagpopdg 32.813 46.266 19.904 33.147
Avalooiua 1.935 6.352 0 0
ZUvolo 8.707.550 9.178.452 5.039.086 5.178.743
Ta €Eoda d1aBsong avaAuovTal wg €EAG:
OMIAOZ MHTEPA

31/12/2013 31/12/2012 31/12/2013 31/12/2012
Mocd oz € 6|§§2?:1q 5:5%2?& 6|EEZ?::]¢; 6|Egzg?1q
SUVTAEIOBOTIKEG NAPOXEC 327 368 0 0
AuoIBEG Ka AoINEG Napoxeg o€ 31.471 33.344 0 0
epyalopEvoug
ANOOPBETEIC EVOOUATWY Nayiwy 4.020 4.465 0 0
AroOBECEIC a0MUATWV NayiwV 763 492 0 0
ApoiBéc kal ££0da TpiTwv 17.236 18.607 0 0
Mapox£g TpiTwy 5.628 2.000 0 0
'E&0da TnAENIKoIVWVIOV 127 183 0 0
Evoikia AEITOUPYIKGOV HICOOOEDY 1.718 1.772 0 0
Dol Kal TEAN 1.467 907 0 0
AcgaNioTpa 160 143 0 0
EnNIOKeUEG Kal OUVTNPNOEIG 964 1.533 0 0
'E€0da diaprpiong kai npownaong 19 6 0 0
Aoina €€0da 2.048 5.027 0 0
Awpegc 0 11 0 0
"EZ0da PETAPOPAC 95 89 0 0
Avaidaipa 35 115 0 0
ZUvolo 66.077 69.060 0 0
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10.24 Aoina £€00da / £€§0da eKHETAAAEUONG

Ta Aoina £€00da ekpeTAAMeUONC yia TIG Xproelg 2013 kai 2012, £xouv w¢ £ERC:

OMIAOZ MHTEPA MHTEPA

Mooda os € Mooda os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012

AVapopPWHEVO

'Ecoda ano Evoikia 1.164.181 1.317.274 965.592 1.119.978
'Ecoda and EmidoTroeg 88.883 239.738 27.842 197.572
AnooBEoEIC ANpOEVTWV ENIXOPNYHOEWVY 141.415 163.918 137.541 142.916
'Ecoda and axpnoigonoinTeg MpoPAEYeIg 196.752 15.180 0 0
'Ecoda and napoyrj unnpeciov 1.132.778 2.119.913 823.048 1.553.770
Aoind écoda 470.061 392.206 396.579 356.516
Képdn anod TRV NMANGCN EVOOPaTwy nayiov 4.490 29.167 0 27.400
ZUvoAo AoIN®V £003wV EKMETAAAEUONG 3.198.559 4.277.377 2.350.601 3.398.152

Ta Aoind €o0oda Tou 2012 €xouv avadiaTunwdei oc Ox€on HE AUTA MOu apxIka eixav dnuoolieuBei OTIg
ETNOIEC OIKOVOMIKEG KATAOTACEIC Tou 2012 gEaitiac Tng enidpacnc TnNG Epapuoyng Tou avabewpnuevou AAT

19 (BAéne nap. 10.13).

Ta Aoind €&oda ekpeTaleuong yia Tig Xxproelg 2013 kai 2012, £xouv wg €&NG:

OMIAOZ MHTEPA MHTEPA
Mood os € Mood os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
®OpoI akivnTng nepiouaiac kai Aoinoi gpdpol 199.045 230.109 137.062 146.653
MpdoTiua Kal NPOoaugioeg 1.278.832 457.775 1.010.133 448,455
AnonUIWoEIG 41.134 0 0 0
MpoBA&weIg 2.480.000 1.680.128 2.480.000 1.680.128
ZnMIEC and TNV NWANGN EVOWUATWV nayiwv 703 10.591 703 10.591
Aoind £50da 1.267.825 747.833 1.050.495 693.776
ZUvoAo Aoinv eE00wV eKPETAAAEUONG 5.267.539 3.126.436 4.678.394 2.979.604
10.25 XpnupaTtooikovopika £é§0da / é00da
Ta xpnuaTtooikovouika kKooTn / £é00da avaAlovTal wg €ERG :
OMIAOZ MHTEPA MHTEPA
XpnHaTooIKOVOIKG KOOTN Nood oc € Nooa oc €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
ToKol BpaxunpoBecuwv daveinv 4.353.108 3.688.154 4.097.740 3.439.485
TOKO! OHOAOYIAKGV Saveinv 0 143.572 0 143.572
TOKOI XPNHATOOIKOVOUIKMV HICBMOEDV 22.905 30.992 2.606 10.844
XpNHAToOIKOVOUIKO KOOTOG NMPOEEOPANCNG
UNOXPEMOEWY NApOX®Y MPOCWNIKOU Ayw eE6B0U 143.721 205.594 107.338 143.389
and Tnv unnpeoia
MpopnBeieg EyyunTik®v ENGTOAGV 0 326 0 0
Moinoi Tokol £E0da 201.940 55.403 201.939 20.666
ZUVOAO XPNHUTOOIKOVOHIK®OV EE0SWV 4.721.673 4.124.041 4.409.624 3.757.956
OMIAOZ MHTEPA MHTEPA
Xpnparooikovopika é0oda Mooca o € Mooa o €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
'Ecoda and TOKouG KaTaBégewv 735 3.605 456 988
Tokol neEAaT®V 926.144 0 707.478 0
Tokol xopnynBévTwv daveiwv 12.494 0 12.494 0
Noinoi Tokol €00da 0 180 0 0
Z0vOAO XPNHATOOIKOVOUIK®V E003WV 939.372 3.785 720.428 988
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Aoina XpnparTooikovopika anoTeAéopara OMIAOZ MHTEPA MHTEPA A.E.
Mooda os € Mood os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Aoind XpnpaToolkovopikd anoTeAéopaTa (817.989) (13.073.886) (1.002.611) (26.894.338)

Z(voAo AOIN®V XPNHATOOIKOVOUIK®DV
anoTeEAECHATWV

(817.989)

(13.073.886)

(1.002.611)

(26.894.338)

O! anoyeInoEeIg aToIXEiwv evepynTikoU yia Tn Xprion 2013 avaAuovTal oTic onueiwosic 10.2 kai 10.4.

10.26 ®OpoG E1003HATOC

O @opoc ei00dnpaTog avalleTal we €ERG :

OMIAOZ MHTEPA MHTEPA
Mooda o € Mood og €
31/12/2013 uf:ﬁ:%i)‘:go 31/12/2013 31/12/2012
Tpéxov £€0d0 POPOU 0 0 0 0
AvaBal\opEeVog GOPOG anoTEAEoHATWY 1.278.712 511.233 975.007 698.922
MpdBAewn POPOU €100DNPATOG 0 700 0 0
ZUvoho popou £10031aTOG CUVEXIGONEVNG 1.278.712 511.933 975.007 698.922

dpaoTnpioTNTAg

KEpdn npo ®opwv (anod cuvexIZOPEVEG Kal
dlakoneioeg dpacTnpIOTNTEG)

(19.201.865)

(22.024.714)

(16.626.792)

(35.333.947)

SuvTeAeaTng ®opou 26% 20% 26% 20%
Avapevopevn Aanavn ®opou (4.992.485) (4.404.943) (4.322.966) (7.066.789)
Mpo/yEq yia €1003paTa nou eV UNOKEIVTAl O

@opoloyia

- Aoina 0 0 0 0
Mpog/yEg yia €508a nou Jev ekNiNTOUV yia 0 0 0 0
¢pop/koUGg okonoug

- Mn ekninTwpeveg dandaveg 4.527.829 4.934.898 4.334.189 7.596.850
- Enidpaon anod PeTaBoAég popoAoyIkoU GUVTEAEDTN 890.277 0 915.782 0
- Noingg danaveg nou dev avayvwpidovTal yia 0 200 0 0
£KNTWON

- Aoina 853.091 (18.722) 48.002 168.862
ZUVOAO POPOU OUVEXIGOHEVWY 1.278.712 511.933 975.007 698.922

dpacTnPIOTHTWV

MNa Tn xpnon nou €\n&e tnv 31/12/2013 n Etaipeia kai ol BuyaTpikeG TG unoxpeolUvTal va Aaupavouv
«ETRolo MoTonoinTiko» nou npoPAéneTal otnv nap. 5 Tou apbpou 82 Tou N.2238/1994 kai To onoio
€kdIOETAl YETA anO POPOoAoyIKO EAeyX0o nou dlevepyeital ano Tov idlo Tov NOYIJo EAEyKTN nou eAEyXel TIG
ETNOIEC OIKOVOUIKEG KATAOTACTEIC,

Me Tnv OAOKANPwGN Tou @opohoyikoU eAéyxou, o NOpipog EAeyktnc ekdidel otnv ETaipeia «'EkBeon
®opoAOYIKNG ZUMHOPPWONG> Kal oTn ouveéxeld o NOMIPOG EAeykTrg Tnv unoPdaAel nAeKTpovikd OTO
Yrnoupyeio OIKOVOUIK®V €VTOG OEKA NUEPWV and TNV KATAANKTIKN NHEPOMNVIA £YKPIONG TWV OIKOVOUIKWY
KATaoTAoswv TG £Taipeiag and Tn Mevikn ZuvéAeuon Twv MeToXwv.

MeTa TNV OAOKARPWAON Tou gAéyxou and TOUG VOMIMOUG EAEYKTEC TO Yroupyeio OIKOVOMIKWY Ba enIAEEE!
Oeiypa eTaipeiov yia €\eyxo. O1 €Aeyxol auToi dlevepyouvTal anod TIC ApHODIEC EAEYKTIKEG UMNPECIEG Kal
ohokAnpwvovTal g€ didaTnua Ox1 apyoTePo Twv 18 pnvwv ano Tnv npodsopia unoPoAng and Toug NOIHoug
EAeyKTEC Kal Ta EAeYKTIKA Ypapeia TnG 'EkBeanc ®opoAoyIKNC ZUPHOPPWONG.
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KaTa tnv Tpéxouaoa Xprian oAoKANPpwONnKe o opoAoyIKOS EAEyXOG yia Tnv Xprion 2012 kai xopnynénkav Ta
OXETIKA QOPOAOYIKA TTIoTOTTOINTIKA. ATTO TOV avwTépw €Aeyxo Oev TTpoEkuyav TTPOOBETEG POPOAOYIKES
UTTOXPEWOEIG TTOU VA €xouv ouoliwdn etmidpacn oTig Okovouikég KataoTdoelig Twv ETAIPEIWV KAl TOU

Oupihou.

Ma T xpnon 2013 o gopoloyikdc EAeyxoc non dievepyeital and Tnv eraipeia Grant Thornton A.E. KaTta tnv
oAOKANPwaN Tou @opoloyikoU eAéyxou, N Aloiknon Twv Taipeiwv Tou Opilou dev avapevel va npokUuyouv
ONUAVTIKEG (POPOAOYIKEC UMOXPEWOEIC MEPAV ANO AUTEC NMOU KaTaxwpnonkav kai nou aneikovilovral oTig

OIKOVOMIKEC KAOTAOTACEIC.

10.27 TapelakEG poEG ano AEITOUPYIKEG dpacTNPIOTNTEG

TapEIaKEG POEG ano AEITOUPYIKEG
dpaoTnpIOTNTEG

Képdn Mepi16dou nNpo popwv anod cuveXI{OHEeVN
dpaoTnpIoTnTa

Npooappoyég yia:

AnooBEoeig

MeTaBOoAEG OTIG UNOXPEWOEIG AOYW GUVTAEINdOTNONG
TOU NpOCWIKOU

MpoBAEYeIg

(KépBN)/ TnuIEG anod TNV NWANGCNH EVOOPATWY Nayinv
"Ecoda and xpnoidonoinan npoBA. Mpony.Xproswv
AnooBECEIG ENIXOPNYNOEWY

Mn Tapelaka £€oda

MoTwTIKOI TOKOI Kal ouvagr €00da

XpewaTikoi TOKOI kal ouvagr) £€0da

AMOUEIWON NEPIOUTIAKWY OTOIXEIDV

ZUVOAO NPOCAPHOYRV

Tapelakég POEG anod AEITOUPYIKEG
3pacTnPIOTNTEG NPIV TIG HETABOAEG TOU
kepaAaiou kivnong

MeTaBoAég Kegpalaiou kivnong

(AUENON) / Heiwon anoBepdTwv

(AUENON) / Keiwon anarhoswy

(AUENON) / Keiwon Aoinav Aoyapiacpwmv
KUKAOQOPOUVTOG EVEPYNTIKOU

AUEnon / (Heiwon) unoxpewaoewv (MARV Tpanelwv)

TapeIaKEG POEG ANO AEITOUPYIKEG
dpacTnpIOTNTEG

KaTtaBAnBevTeg TOKOI

KataBAnBeic popog €1000AKaTog

KaBapég TaPEIaKEG POEG ano AEITOUPYIKEG
dpacTnpIOTNTEG

10.28 AeopEUOEIG

OMIAOZ MHTEPA
Mooa oc €

31/12/2013

31/12/2012

MHTEPA
MNooa oc €

31/12/2013

31/12/2012

(19.201.865)

(22.024.714)

(16.626.792)

(35.333.947)

4.197.722 4.676.272 3.051.680 3.489.392
406.287 516.425 266.396 366.814
2.511.904 2.840.049 2.480.000 2.680.128
(3.787) (18.576) 703 (16.809)
(196.752) (15.180) 0 0
(141.415) (163.917) (137.541) (142.915)

0 0 0 0

(2.288) (3.785) (720.428) (988)
(939.372) 3.918.447 4.302.286 3.614.567
4.577.953 13.073.886 0 26.894.338
10.410.252 24.823.622 9.243.095  36.884.528
(8.791.613) 2.798.908 (7.383.698) 1.550.581
235.698 536.531 248.931 521.965
13.934.709 (21.491.183) 11.334.909  (17.853.549)
(1.254.184) 2.291.012 (690.361) 1.806.945
2.087.994 12.983.619 2.307.399 12.243.229
15.004.216 (5.680.021) 13.200.877  (3.281.410)
6.212.604 (2.881.113) 5.817.180  (1.730.829)
(4.565.656) (3.202.769) (4.407.017) (2.968.452)
0 0 0 0
1.646.947 (6.083.882) 1.410.162  (4.699.281)

AeopEUTEIG ASITOUPYIKWV HICOWOEWY — TNG ETAIPEIAG KAl TOU OMIAOU AEITOUPYOUVTOG WG HICOWTH.

O 'OpiAoc pIoBwvel ypageia kal Xwpouc PUAAENC apxeiou, e ASITOUPYIKEC MIOBWOEIG NoU €XOUV dIAPOPOUG
OpOUC, PNTPEC avanpoodpuoyne kai dIKalmKaTa avavewong.
Ta PeAMOVTIKA eAAXIOTA NANPWTEA CUVOAIKA HICOWHATa oUPQVA KE TIC GUPBACEIS TWV ASITOUPYIKWV Kal

XPNHATODOTIKWV MICOWOEWY EXOUV WG €EAG:

66



Agopelosig OMIAOZ MHTEPA MHTEPA A.E.
Mooda o € Mood og €

31/12/2013 31/12/2012 31/12/2013 31/12/2012
AeopeloEIG and XpNHATOOIKOVOHIKEG HICOWOEIG
EvTog 1 £Toug 209.148 196.721 37.158 70.943
MeTa&U 1 £Toug kai 5 ETOV 152.757 172.333 0 1.154
zl:IVO'AO OeOHEUOEWV ano XPNHATOOIKOVOUIKEG 361.905 369.055 37.158 72.097
HI00wOoEIg
AeopeloeIG and AEITOUPYIKEG HICOWOEIG
EvTog 1 €TOug 449.058 294.063 416.837 256.773
MeTa&u 1 £Toug kai 5 eTwv 2.101.576 1.419.526 2.071.075 1.371.125
AV TWV 5 TV 768.979 1.090.761 768.979 1.090.761
ZUvOAo SEOPEUCEWV and AEITOUPYIKEG HICOWOEIG 3.319.613 2.804.350 3.256.892 2.718.659

O1 eyyunoeic Tou Opidou kai TnG ETaipeiac kata Tnv 31.12.2013 kai Tnv 31.12.2012, €xouv WG £ENG:

OMIAOZ MHTEPA

MNooa o €
31/12/2013 31/12/2012

MHTEPA

MNMooa oc €
31/12/2013 31/12/2012

Eyyunoeig

Eyyunoeig og TpIToUG €K HEPOUG TV BUYATPIKWV 48.463 1.190.667 0 1.190.667
Eyyunoeig kaAng ekTé\eong 194.266 198.203 167.960 167.960
Eyyunoeig yia Tnv anonAnpwpr) daveiopou 393.094 0 198.993 0
Em;gggg!fanv on'on)\npwpn spn?pu«nv 0 21.374 0 0
Eqyoec ol ot dorlye : :
gmﬂgzﬁ OYEI(; TN OUMHETOXN OE 81APOopPOoUG 9.950 0 0 0
ANEG eyyuUnoEeIg 0 48.463 37.463 37.463
ZUVOAO EYYUNOEWV 624.123 1.468.157 404.416 1.396.090

Eni Twv evowpatwv nayiov oToixeiwv Tou Opilou kal Tng Etaipeiag kata Tnv 31/12/2013 undpyouv

eunpayuara Bapn nooou € 50,7 k. (2012: € 0) évavti daveiopou.

O1 Aoinég deopeloelg Tou Opilou kata Tnv 31.12.2013 kai Tnv 31.12.2012, €xouv wg €ENG:

31/12/2013 31/12/2012
Moinég AeoHEUOEIG
MeTa€U 1 £Toug kal 5 €TV 37.918 28.747
20UvoAo AoINGV SECHEUCEWV 37.918 28.747

10.29 EvOEXOMEVEG ANAITHOEIG — UNOXPEWOTEIC

MANPOPOPIEG OXETIKA PE EVIEXOHEVEG UNOXPEWNOCEIG

O 'OPINOG €XEl EVOEXOMEVEC UMOXPEWOEIC Ot O€UaTta Mmou nPoKUNToUuvV OTa nAdiola TnG ouvnéoug
OpacTnpIOTNTAC. Asv avapéveTal va NPoKUWOoUV ouoINdEIG EMNIBAPUVOEIC anod TIG EVOEXOUEVEG UMOXPEWTEIG

nEpav Twv NPoBAEWEWV Nou Nndn £xouv axXNUATIoTel. Mo avaAuTIKa:

A. AnaITOEIG aoBevav | KANPOVOH®WV auTwv Katd Tou Opidou MHTEPA A.E. (unoBéosig MAL

PRACTICE)
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H etaipeia kal n Buyatpiky TNG AnT®w A.E., eunAékovrar (und Tnv 1810TNTA TOU €VAYOUEVOU Kal TOU
€VAYOVTOG) Ot OIAPOPEC EKKPEUEIC OIKAOTIKEC UNOBECEIC OTO MAQICIO TNG KAVOVIKNAC Asiroupyiag Touc. H
etaipeia TNV 31-12-2013 £xe1 dievepynosl NpoPAEYEIC UWouc € 8,96 £k. kal w¢ OMIAOG € 9,5 k. H Aloiknon
Kal ol VOMIKOI oUpBouAol Tou OpiAoU, €KTIHOUV OTI 01 EKKPEWEIC, Népav TnG NON oxnuaTiobeioac npopAewng
enidIkwV UnoBEocwy, UNoBECEIC avapéveTal va dIeuBeTnBolUV XWPIG ONUAVTIKEG apvNTIKEC €MNIOPACEIC OTNV
EVOMOINMEVN XPNHATOOIKOVOUIKN B€an Tou Opihou ) oTa anoTeAéopaTa TnG Asiroupyiacg Tou. (BA. onueiwon
10.16)

MeTalU TWV aAVOTEPW EKKPEPWV OIKAOTIKWV UMOBECEwV NePIANAUBAVETAl Kal aywyr, &voG IDIMTIKOU
Jaleutnpiou Kar evog 1ID1IMTIKOU VOOOKOoWeiou katd TnG ETaipeiac, Tng Buyatpikng AnT® kal kata aiwv
galeutnpiov, svoniov Tou MoAupehouc MpwTodikeiou ABnvav, Pe TNV onoia {nToUv va unoXpewBei n
Etaipeia kar n BuyaTpikiy TNG aAMnAsyyUwS kal €I OAOKANpOV Pe Ta AoING evayoueva WAleuTnpia va Toug
katapaAouv, To Nocd Twv € 20 ek. €KAOTOG, WG XPNMATIKN Ikavonoinon Adyw enikahoUpevng nBIkNG BAARNG.
H Aioiknon kai ol Vopikoi oUPBoulol Tou OpiAou eKTIHOUV OTI N ev AOyw aywyn 6a anoppipBsi we apBaciun.
INUEIOTEOV OTI Kal 0 OMIANOG MHTEPA &xel aoknogl kaTd Tou idlou PaleuTnpiou, Tou idIoU VOOOKOMEIOU Kal
KaTa TPITWV cuvunaitiov avribetn aywyn evoniov Tou MoAupehoug MpwTtodikeiou ABnvav, PE aiTnua va
unoxpewBei va kataBaiel alMnAeyyUwc Kal €I oOAOKANPoOV HE Toug AoinoUG CUVEVAYOUEVOUC TO NOO0 TwV €
18 ek. 0t £€kaOTN , WG XPNHATIKM IKavonoinon Aoyw nBIkA¢ BAGBNG. H Aloiknan Kai ol Vouikoi UKBoUAOI Tou
Ouidou exTIOUV OTI N €v AOyw aywyr| €ival Baoiun kai 6a yivel dekTr).

B. AvEAeyKTEG DOPOAOYIKA XPNOEIG
MapaTiBeTal Nivakag Ye TIC aVEAEYKTEG POPOAOYIKEG XPNOEIG Twv ETaipeiwv Tou Opidou MHTEPA A.E. :

Enwvupia ETaipeiag 'ETn
MHTEPA A.E. 2008-2013
AHTQ A.E. 2008-2013
AHTQ ZYMMETOXQN 2010-2013
A-LAB A.E. 2010-2013

Ma TIC QVEAEYKTEC (POPOAOYIKEG XPrOEIC MOU ava@EPovTal Napandavw, UNApxel To evOEXOMEVO €MIBOANC
nNpooBeTwV POPWV Kal NPOCAUENCEWV KATA TO XpOvo mnou Ba eEetacBoulv kal Ba opiaTikonomnBouv. O
'OMINOG NPOXWPAEI OE ETOIA EKTIUNGN TWV EVOEXOPEVWV UMOXPEWOEWY NOU AVAPEVETAl va npokUWouv and
Tov éAeyxo napeABoucwv Xproswv AQuBAvovTac TIC avTioTOIXEC NPOPAEWEIC OMOU aAUTO KPIVETAI
anapaitnTo. H dioiknon Bewpei OTI Népa TV OXNUATIOPEVWV NPOBAEYEWY, TUXOV Nocd Qopwv nou nidavov
va npokUWouv dev Ba £xouv onuavrTikn nidpacn otnv kabapr) B£on, oTa anoTeAéopaTa XpRong Kal oTIC
TAUEIAKEC POEC Tou OpiAou.

O 'Ouilog kal n Etaipeia €xouv oxnuatiosl npoPAewn nocou € 975.682 kai € 800.000, avrigToixa yia
QVEAEYKTEC (POPOAOYIKA XPr\OEIC.

Ma Tn xpnon 2013 n €Taipia kal ol BuyaTpikEC TnNG €xouv unaxdei aTo POPOAOYIKO EAEyXO TwV OpPKWTWV
EAeykTwv AoyioTwv nou npoBAeneTal anod Tig diaTa&eic Tou dpbpou 82 napayp. 5 N. 2238/1994. O €Aeyxog
auToc BpiokeTal oc EENIEN Kal TO OXETIKO (POPOAOYIKO NIoToOMnoINTIKO NpoBAENETal va XopnynBei PETA TN
ONMUOCTIEUDN TWV OIKOVOUIKOV KATAOTACEWV XPprioews 2013. Av PEXPI TNV OAOKANPWGN TOU (POpPOAoyIKoU
€AEYXOU NPOKUWOUV NPOCOETEC (POPONOYIKEC UMOXPEWOEIC EKTIMOUME OTI auTEC dev Ba €£xouv ouaindn
€Nidpacn oTIC OIKOVOUIKEG KATAOTACEIC,

10.30 ZuvaAAayEg pe ouvdedepéva HEPN

Ev3OETAIPIKEG OUVAAAAYEG

O1 napakdTw ouvaAAayec kai undAoina anoTeAoUV TIC OUVAAAYEG TwV BuyaTpIKWV £TAIpEIV Tou Opilou.
O1 ouvaAAayéc auTég, METAEU Twv eTaipeiov Tou Opidou nou neplAapBdvovTal OTIC EVOMOINUEVEG
OIKOVOIKEG KATAoTAoeIG Tou OpiAou, €xouv analeipTei katd Tn 0iadikacia TnG oAIKNAG evonoinang.
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AIETAIPIKEZ NQAHZEIZ-AINOPEZ 01.01.2013-31.12.2013

NMwAntric (KoAwva)
Ayopaoriic (fpapi) MHTEPA A.E. AHTQ A.E. AA®A LAB A.E. ZYNOAO
MHTEPA A.E. 0 0 100.882 100.882
AHTQ A.E. 9.220 0 139.633 148.853
AHTQ EYMMETOX®N AE 0 1.899 0 1.899
AA®A LAB A.E. 24.005 29.518 0 53.523
ZYNOAO 33.225 31.417 240.515 305.157
AIETAIPIKEE MQAHZEIZ-AFOPEE 01.01.2012-31.12.2012
NwAntri¢ (KoAawva)
Ayopaoriic (fpap) MHTEPAA.E. AHTQA.E.  AAGALABAE. ZYNOAO
MHTEPA A.E. 0 3.579 57.305 60.884
AHTQ A.E. 5.089 0 135.493 140.582
AHTQ SYMMETOX®N AE 0 1.845 0 1.845
AA®A LAB A.E. 0 24.240 0 24.240
ZYNOAO 5.089 29.664 192.798 227.551
AIETAIPIKEE AMAITHZEIZ - YOXPEQZELE 31.12.2013
Anaitnon (KoAwva)
Ynoxpéwon (Mpapuri) MHTEPA A.E. AHTQ A.E. e SYNOAO
MHTEPA A.E. 0 0 53.387 53.387
AHTQ A.E. 21.033 473.611 32.140 526.784
AHTQ EYMMETOX®N A.E. 0 4.345 0 0 4.345
AA®A LAB AE 28.296 0 0 0 28.296
ZYNOAO 49,325 4.345 473.611 85.527 612.812
AIETAIPIKES AMAITHEELS - YNOXPEQSEIS 31.12.2012
Anaitnon (KoAwva)
Ynoxpéwan (Mpapri) MHTEPA A.E. AHTQAE.  AAGALABAE.  SYNOAO
MHTEPA A.E. 47.365 47.365
AHTQ A.E. 11.061 481.111 97.643 589.815
AA®A LAB AE 278 278
ZYNOAO 11.339 481.111 145.008 637.458
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ZuvaAAayEég pe ouvoedepéva pEpn

O akdAoubBog nivakag aneikovilel TIC ouvalayég Tng ETaipeiag kal Tou OpiAou pe ouvdedepeva pépn (Xwpig
va nepiAappavovTal Ta pepioparta).

OMIAOZ MHTEPA MHTEPA A.E.
'I1m)\no£|q Epnop./Ynnpeoieg & Aoina 31/12/2013 31/12/2013
Ecoda
MNTPIKA 533.353 242.396
OuyaTpIKeG - 33.225
. . , 120.656
Aoina Zuvdedepeva Mepn 77.548
654.009
ZUvoAa 353.168
OMIAOZ MHTEPA MHTEPA A.E.
Ayopég Epnopeuparmwv/Ynnpeoiov &
Avinic Aanéves 31/12/2013 31/12/2013
MATPIKY 2.164.526 2.149.132
OuyaTpikég - 100.882
Noina Zuvdedepéva Mepn 6.915.276 5.850.468
ZUvoAa 9.079.802 8.100.482
OMIAOZ MHTEPA MHTEPA A.E.
AnaITROEIg 31/12/2013 31/12/2013
MnTpikn 181.059 171.958
OuyaTpikég - 49.329
Noina Zuvdedepéva Mepn 1.470.349 1.306.764
Z0voAa 1.651.408 1.528.050
OMIAOZ MHTEPA MHTEPA A.E.
YRoOXpEQOEIG 31/12/2013 31/12/2013
MNTPIKA 9.144.053 8.881.108
OuyaTpikeg - 53.387
Noind Zuvdedepéva Mepn 12.860.948 11.259.216
ZUvoAa 22.005.001 20.193.711

O1 ouvaAlhayec Pe Ta Bacika dloIKNTIKG Kal JIEUBUVTIKA OTEAEXN TNC ETAIPEIAG Kal Tou opiAou napatiBevral

0T OUVEXEIQ.

Mapox£g npog Bacika S10IKNTIKA HEAN
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O1 napoxéc npog Tn Aloiknan og eninedo OpiAou kai ETaipeiac avaAlovral w¢ akoAoUuBwc:

OMIAOZ MHTEPA MHTEPA
MNood oe € Mood os €
31/12/2013 31/12/2012 31/12/2013 31/12/2012
:':;g;‘af‘ MeG BpaxunpoBeokieg epyaciakeg 989.776 1.120.124 565.923 801.864
KooTog KoIvwvIKiG aogaNiong 228.404 146.372 143.362 96.768
Anolnpinoeig Ayw €£000u and Tnv unnpeoia 31.416 181.059 31.416 181.059
Z0volo 1.249.596 1.447.555 740.702 1.079.690
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Ap1BlOG Baoik®v AIEUBUVTIKQV ETEAEXDV 17 15 9 9

Aev €xouv xopnynOei daveld oe WEAN Tou A.Z. ) o€ Aoind OleuBuvTIKG OTeAEXN Tou Opidou (kai TIG
OIKOYEVEIEC TOUC).

11. Zxonoi ka1 NOAITIKEG J1axeipIonG KIVOUV@V

O 'OpiNog €ival ekTeBeIpévog o€ MOAANAOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG O Kivduvog Tng ayopag
(O1aKUPAVOEIC TWV EMITOKIWVY, 01 TIMEG TNG ayopdc KTA), 0 MIOTWTIKOG KivOUVOC, 0 KivOUVOC peuaTOTNTAC KAl
0 ouvaA\ayuaTikog Kivduvoc. To npdypappa diaxeipiong Kivouvwv Tou OWiAou OTOXEUEI OTOV NEPIOPICHO
TNG apvnTIKNG €nidpaonc oTa XPnUATOOIKOVOUIKA anoTeAéopata mnou npokUNTouv and Tnv aduvapia
NPOBAEWNC TWV XPNUATOOIKOVOUIKOV ayopwv kai Tn diakUpavon oTiC METABANTEC TOU KOOTOUG Kal TwV
NWANCEWV.

H noAimikn diaxeipiong kivdUvwv epappodleTal and tnv Oikovopikr AieuBuvan Tou Opilou.
H diadikacia nou akoAouBeiTal gival n NapakaTw:

e AfioAOynon Twv KIvOUVWY Nou OxXeTi(ovTal Pe TIG dpacTnpIOTNTEG Kal TIG AEITOUPYIEC TOU OpiAou,

e >xedla0POC TNC YeBodoloyiag kal emAoyn Twv KAaTAAANAWV XpnHATOOIKOVOUIKWV MPOIOVTWY yid TNV
MEIWON TwV KIVOUVWV Kal

e  EkTéAeon/epappoyn, oUuewva pe Tn diadikacia nou €xel eykpiBei anod Tn dloiknon, Tng diadikaaoiag
dlaxeipiong KIvOUvVwv.

Ta xpnuartoolikovopikd péoa Tou Opilou anoTeAoUvTal KUPIKG and kaTabecelc oe TpAnelec, €UNopIKoUC
XPEWOTEC KAl MIOTWTEC KAl UNOXPEWOEIC anod daveia.

11.1 AvaAuon guaioBnoiag Kivduvou eniTokiou

EnidiwEn Tou Opidou MHTEPA eival n eniteu§n Tng BEATIOTNG I00pponiac/oxeong METAtl TOU KOOTOUG
davelopoU Kal TWV TUXOV EMINTWOEWY OTA KEPON Kal TIG TAPEIAKEG POEC nou dUvavtal va €MPEPOUV Ol
METABOAEG Twv enmiTokiv. O 'Opihog napakoAoubei kai diaxelpiCeTal To dAVEIOPO Kal YEVIKA TNV OIKOVOMIKH
TOU OTPaATNyIkn npoBaivovrac atn ouvdudacouevn Xprion BpaxunpoBeopou Kal JakponpoBeapou daveiouou.
MoAITikr) Tou Opilou €ival va napakoAouBei SIapKwG TIG TACEIS TWV EMTOKIWV KABWE Kal TIG XPrHAaTOOOTIKES
Tou avaykec. Eniong, noNimikn Tou Opilou eival va ghayioTonolei TNV €KBE0N TOU OTO KivOUVO TAUEIOKWV
POWV ENITOKIOU OGOV agopd Tn HakponpoBeoun Xpnuatodotnon. O PakponpOBeoUEG XPNHUATODOTNOEIG
€xouv katd BAon KUPaIvOUEVO ENITOKIO.

Tnv 31" Aekepppiou 2013, o ‘OMINOG eival ekTEOEIPEVOG OTIC PETABOAEG TNG AyOpAc ToU €MITOKiou Ooov
aopd Tov TPane(ikd daveiouO, O OMoiog UNOKEITAI 0 JETABANTO NodooTo eniTokiou (Euribor 3-pnvou).
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O napakdtw nivakac napoucialel Tnv guaiodnaoia Tou anoTEAEOPATOG TNG XPRONG Kabwe Kal Twv 1Binv
Kealainv og pia AoyIKr HETABOAN TOU EMITOKIOU TNG TAEEWG Tou +1% 1 —1% (2012: +/- 1%).

OMIAOZ MHTEPA MHTEPA A.E.
MeTaBAnTi MeTapAnTi MeTapAnTi MeTaBAnTi
1% -1% 1% -1% 1% -1% 1% -1%
31/12/2013 31/12/2012 31/12/2013 31/12/2012

lTood o< €'

gggg\’/‘)s"““ xpnong (npo (613.054)  613.054  (562247) 562247  (569.017) 560.017 (525.868) 525868

Kabapr) ©¢on (613.054)  613.054  (562.247)  (562.247)  (569.017) 569.017 (525.868) 525.868

11.2 AvaAuon nioT®TIKOU KIvOUVOU

O 'OpIAoG eAéyxel JlIAPKWG TIG ANAITACEIC TOU, EITE XWPIOTA E&TE KATA OWAdA KAl EVOWHATWVEl TIG
NANPOQOPIEC aUTEC OTIG 0IAdIKACIEG TOU MIOTWTIKOU gAéyxou. O1 anarrrosig Tou OpiAou npogpyovTal ano
AopalioTikd Tapeia, AopahioTikoug OpyaviopoUc, AoPalioTIKEG ETalpeieg Kal 1I010TEC NEAATEG,.

O mBavog NITTWTIKOC KivOUVOG OXETICETAI KUPIWG PE TOUC IDINTEC NEAATEG XWPIC KAMNOIa aoPAAEIa i} PE TOUC
ao@aMoPEVOUC aoBeveic yia To €ni NAEov Nood nou dev kKAAUNTETAI and TNV AoPAAEId TOUC.

EninpooBeTa mBavog nioTwTIKOG KivOuvog Pnopei va oxeTileTal kal he Tn Asiroupyia Tou EONYY kai Tnv
OUVENEIQ KaTABOANG TwV OPEINOPEVWY OE KABOPIOUEVEG GUUBATIKEG NHEPOUNVIEG. TUXOV KABUGTEPNTEIG OTIG
kaTaBoA&g Tou EOMYY npog Tig eTaipiec Tou OpiAou evOEXETAI va dNUIOUPYNHOOUV NPoBANKATA PEUCTOTNTAC.
KatdMnAec npoPBAewelc avayvwpilovral yia {nUIiEC NPOEPXOMEVEG and aAMopEiwon anairioswy Adyw
OUYKEKPIMEVOV MIOTOTIKOV KIVOUVWV.

H dioiknon Tou Opihou Bewpei 6TI OAA Ta AVOTEPW XPNMATOOIKOVOMIKA MEPIOUDIAKA OTOIXEIa Ta onoia Oev
EXOUV anopelwBei o nponyoUHEVEC NUEPOMNVIEG OUVTAENG TWV OIKOVOMIKOV KATAOTACEWV €ival UWNANG
NIOTWTIKAG NOIOTNTAC, CUMNEPIAAUBAVOUEVWY KAl TWV OPEINOPEVWV.

a TIG ENNOPIKEC Kal AOINEC anaIToeIG, 0 ‘'OpIAOG Oev eKTIBETAI OE ONUAVTIKOUC NIOTWTIKOUG KIvOuvouc. O
NIOTWTIKOG  KIVOUVOG Yyl  anaiTrosiC  PEUCTONOINCIYEC kaBw¢ Kkal  yia dMa  Bpaxunpobeopa
XPNHATOOIKOVOUIKA aToIXEia BewpeiTal aueAnTEDCG.

H ékBeon Tou Opilou doov apopd Tov MIOTWTIKO KivOUVO NepIopileTal oTa XPNHUATOOIKOVOUIKA MEPIoUTIakd
oTolxeia Ta onoia Tnv nuepounvia Tng Kataotaong Oikovouikng ©@£ong avaAlovral we €En:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2013 31/12/2012 31/12/2013 31/12/2012

Tauiaka dlabéaiya Kal Tapiaka icoduvaya 2.385.612 1.082.901 2.260.770 557.846
EQNOpPIKEG Kal AOINEG aNaITrOEIG 20.407.716 36.477.256 17.671.329 31.091.344
ZUvolo 22.793.328 37.560.157 19.932.099 31.649.190

Snueiwvetal ot katd Tnv 31.12.2013 ugpioTavTal deOPEUPEVEC KaTABETEIC PETPNTWY TNC ETaipeiag kal Tou
Ouilou agiac €37,4 xIA kai € 113,1 xIA.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWY anaiThoewy yia Tov ‘Ouiho kai Tnv ETaipeia katd tnv 31.12.2013 kai
v 31.12.2012, avaAUeTal wg ENG:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2013 31/12/2012 31/12/2013 31/12/2012

EvTdg 3 pnvav 1.671.200 8.936.799 1.370.221 6.730.216
Ano 3 €w¢ 6 Jnveg 1.442.120 2.479.177 1.122.891 2.408.277
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Anod 6 Prveg £wg 1 £10G
MNavw ano 1 £1o¢
ZUvoAo

2.292.067 3.164.643 2.047.750 2.825.730
9.389.046 8.399.841 8.184.453 7.718.948
14.794.433 22.980.459 12.725.315 19.683.170

11.3 AvaAuon KivdUvou pguoTOTNTAG

O 'Opihoc MHTEPA diaxelpieTal TIC avayKeC peUCTOTNTAC ME MPOCEKTIKN NApakoAoUBnon Twv XPEwV TwV
XPNHATOOIKOVOUIKWY UMOXPEWOEWV KaBwg eNioNG kal TwV NANPWHWV Nou NpayuaTonoliouvTal kadnuepiva.

O1 avaykeg peuoTOTNTAC NapakoAouBouvTal o SIAPOPEG XPOVIKEC MEPIODOUC, O nueEPnola kal Rdouadiaia
Baon kabwg kal og pia KUAIoPevn nepiodo 30 nuepwv. OI avayKeC PEUCTOTNTAC YIA TOUG EMOPEVOUG 6 UNVEG

Kal TO ENOMEVO £TOC

npoadiopilovTal punviaia.

H AnkTOTNTA TWV XPNUATOOIKOVOUIKOV UMNOXPewoswv Tnv 31n AskepBpiou 2013 yia Tov ‘OpiAo Kal TNV
Etaipeia avalUeTal w¢ €Enc:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2013 31/12/2013
BpaxunpoOesoueg MakponpO0eoHEG BpaxunpoOeopeg Makponpo0soueg
. . Mnavw \ . .
EVTO'.; 6 6 EWG 12 1éwg5ém ano5 Ev-ro:; 6 6 EWG 12 1éwg5 émn I'!uvq)
Hnvev HAvEg &m Hnvev HAVEG and 5 érn
MakponpoBeopog _ ) ) ) )
BaVEIoHOC 42.300.000 42.100.000
YNOXPEWOEIG
XPNHATOJOTIKWV 102.572 106.575 152.757 37.158 - - -
HIoBoEwY
Epnopikeg ) ) ) ) )
OMOXDEGEIC 31.440.615 27.763.923
NoINEG
BpaxunpdBeopeg 12.163.088 - 91.273 9.807.580 - 91.273 -
UMNOXPEWTEIG
BpaxunpdBeaog ) _ _ R -
daveiopog 19.409.321 15.594.200
ZUuvolo 43.706.275 19.515.896 42.544.030 - 37.608.660 15.594.200 42.191.273 -
H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWV Yid TNV 31n AekepBpiou 2012 gixe wg £ENc:
OMIAOZ MHTEPA MHTEPA A.E.
31/12/2012 31/12/2012
Bpaxunpo0sopeg Makponpo0sopeg BpaxunpoOeopeg Makponpo0eopeg
Eviog6 6 &mg12 Nave Evioc6 6 &mg12 Nave
S g 1éwg5ém an65 S g 1éwg5ém ano5
HNVOV HNVES . HNVOV HRAVEG .
€Tn €tn
MakponpoBeopog ) ) ) ) ) ) )
daveiopog
YNOXPEWOEIG
XPNHATOJOTIKWV 98.361 98.361 172.333 35.472 35.472 1.154 -
HIoBoEWY
ELNOPIKES 25.370.592 - - 21.673.534 - - -
UMOXPEWTEIG
Noingg
BpaxunpOBETHES 14.730.809 - 1.589.670 12.042.490 - 1.589.670 -
UMNOXPEWTEIG
ngXU”POB“’“OC - 60.170.448 - 19.000.000  37.000.000 - -
QveIoUOG
Z0volo 40.199.762 60.268.809 1.762.003 - 52.751.495 37.035.472 1.590.824 -

O1 avwTEPW GUHRBATIKEG NUEPOMNViEC ARENG avTikaTonTpilouV TIC MIKTEG TAUEIOKEG POEG, Ol OMOIEC EVOEXETAI
va dlapEpouv ano TIG AOYIOTIKEG Q&IEG TWV UMNOXPEMOEWV KATd TNV nuepounvia Tng Katdoraong OIKOVOUIKIG

©gong.
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Kata Tn AREN TNG KAEIOPEVNG XPrIOEWGS TO CUVOAO TWV BPayuUNpOBECHWY UNOXPEWOEWY UNEPERAIVE TO
oUVOAO TWV KUKAO(POPOUVTWY MEPIOUTIAK®Y OTOIXEIWV KaTd To nood Twv € 34,3 ekart. kal € 28,6 ekart. yia
Tov ‘OpIAo kail Tnv ETaipeia avTioToixa, kKupiwg Adyw TN AoyIoTIKONOINONG TWV ENINTWOEWY TNG EQAPHOYNC
Tou ap.100 Tou v.4172/2013 (Claw-back kar Rebate).

O 'Opihog npoTiBeTal va npoPei evTOG TNG TPEXOUOAG XPHOLWE OE HIa OsIpd EVEPYEIWV YA TNV BEATIWGN TNG
PEUOTOTNTAG TOU.

11.4 MoAITikEG kai S1ad1kacieg diaxeipiong KepaAdaiou

O1 aToyol Tou Opidou , 6oov apopd Tn diaxeipion Tou KepaAaiou €ival ol eENC:
e va eEao@alioel Tnv IkavoTnTa Tou OpiAou va ouveyxioel Tn dpacTnpioTNTa Tou (going-concern) Kai
e va eEao@aliosl pia IkavonoinTikr anddoon OTOUG HETOXOUC TIHOAOYWVTAC NPOIOVTA KAl UMNPETIEC,
avaloyikd pe To eninedo kivouvou.

O 'Opihoc napakoAouBei To kepdaAaio otn Bdaon Tou nooou Twv Idiwv Kepahaiwv nAéov Twv daveinv
MEIWPEVNG eEaopaliong, peiov Ta Tapelaka diabEoiya Kal Ta Tapelakd 1coduvapa onwe auta aneikovilovral
otnv Kataotaon Oikovouikng ©éong,.

To ke@aAaio yia Ti¢ xpnoeig 2013 kai 2012 avaAleTal ¢ €ENG:

OMIAOX MHTEPA MHTEPA A.E.
31/12/2013 31/12/2012 31/12/2013 31/12/2012
Zovoro [Biwv Keporoiov (11.588.951) 9.063.763 (10.073.356) 7.493.179
Meiov: Tapgloxd Sradéoyo, Kot TaPEWKE 16odvvopa (2.385.612) (1.082.901) (2.260.770) (557.846)
Kegdararo (13.974.563) 7.980.862 (12.334.126) 6.935.333
Tovoro Idiev Keporaiov (11.588.951) 9.063.763 (10.073.356) 7.368.065
IIéov: Advera 62.071.227 60.539.502 57.731.358 56.072.097
Z9voho KeQaraiov 50.482.276 69.603.265 47.658.001 63.440.162
Kepddoio mpog Zovoro Keporaiowv (0,28) 0,11 (0,26) 0,11

O 'Opihoc opilel To NOCO TOU KeaAdiou Ot OXEON ME TNV OUVOAIKN Kepahaiakn diapBpwon, n.x. idia
KeQAAQIa Kal XpnHATOOIKOVOUIKEC unoxpemasic. O ‘Ophog diaxelpileTal Tnv KepaAaiakn diapOpwan Kal KAVel
TIC NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOWUIKN KATAOTACN Kal Ta XapakTNnpIoTIKA TwV KIVOUVWY TwV
unNapxovTwyv MeEPIOUCIaK®Y OTOIXEIWV alAalouv.
Me oTdxo Tn diatrpnon 1 TNV Npocapuoyn TnG Kepahaiaknc diapdpwang, o OUIAOC HNOopEi va npooapuooEl
TO NOOO TWV NANPWTEWV HEPICUATWY, VA EMIOTPEWEl KEPAAAIO OTOUG HWETOXOUC, VA €KOWOElI PETOXIKO
KEPAAAIO 1) va NOUANOEI NEPIOUTIAKA OTOIXEIA YIA VA PEIWTEl TO DAVEIOUO.
Aedopévou OTI, n kaBapda Bon Tng eTaipeiac yia Tn xpnon 2013 éxel diapopPwbei o apvnTika £nineda kai
OUVEN®C CUVTPEXOUV Ol NPoUnoBETEIC epapuoync Twv dIaTagewv Tou apBpou 47 Tou K.N. 2190/1920 nepi
TNG ouvéXIong Tng dpacTnpIoTNTac TNG ETaipeiag, n dloiknon npoTiBeTal va npoTeivel oTn Mevikn SUVEAEUON
va npofBei og al&non auToU, Npokelyévou va BeATIwOEI n kepahaiakr Tng diapBpwan.
Mépav Tou avwTépou WETpou, n ETalpeia yia Tnv avTipeT®nion Tou ev AOyw B&uatoc £xel AaBel Ta €Eng
pETPQ:
1) Suvexion nepiopiopoU ASITOUpyIKoU KOOTOUC Kal yia To 2014 woTe va peiwdolv ol Bpaxunpobeoueg
UMNOXPEWOEIC TNG ETAIPEIAC
2) BeATioTonoinon diaxeipiong TaUEIOKWY dIaBETipwy TNG ETAIPEIAC
3) €xouv NOn EeKIVIOEl EVEPYEIEG YIA TN WETAKUANION onuavTikoU HPEPOUG TOU KATaXwpnOEVToC wg
npoBAewn €ni TV OIKOVOUIKWV KATAOTACEwY koaToug Claw-back kal Rebate, og TpiToug
4) MNapalnia Aoyw TnG onuavTikng kabuaTépnong évapeng diadikaoiag eAEyXoU kal EKKabApIong Twv
unoBAnBevTwy Aoyapiacdwv npog Tov EOMYY yia Tnv nepiodo 01.01.2013-31.12.2013, o€
ouvouaouo pe Tnv nmibavr) avabswpnon Tou npolnoloyiopou danavav yia voonAsia Tou EONYY,
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’

ekTiyaTar oM 6a undap€el emPBpaduvon OTnNV  OPICTIKOMOINGN kal kAT’ €nékTaon oTtnv

kaTaBoAn/oupyneiopo Tou Claw-back kal Rebate

Kiv3uvoil nou oxeTifovral pe TiG EmixeipnuaTtikég ApaoTnpioTnTeg TG ETaipeiag

i. E&aprnon ano cupBaoceig HE AoOPAAIOTIKEG ETAIPEIEG

To MHTEPA A.E. diaBéter kai diaxelpileTal , JAKPOXPOVIEG OUUBAOEIG PE TIG aopaAioTikeg EONIKH, ALICO,
ING, GENERALI kAn yia Tnv napoxr Unnpeciwv UYEidc.

H Etaipeia emnAéov €xel unoypdawel oUpBaon pe T MEDNET EANGG A.E., eTaipeia ao@aloTIKAC
NPakToOpeUONG n onoia dlaxeipileTal ao@aANOTIKG NPoYPAUHATA VOOOKOMEIGKNG KAAUWNG MEPIKWV €K TWV
MeyaAuTEPWV aoPAMIOTIKOV Taipeiwv oTnv EANAdA, yia nepioTaTika YEVIKNAG Kal NaidiaTpIKNG KAIVIKNG , WG
oupBeBANpéEVo NoookopEio.

H unoypa®n Twv aviTEPW CUPPWVIOV HEIWVEI O Heyaho BaBuo Tnv ékBeon Tng ETaipeiac oTov avTioToixo
KivOuvo avTaywviopoU Kal pEUCTOTNTAC,

ii. Ao@aAioTikni KaAuyn MNMepiouciakmv ZToIXEiwvV

To MHTEPA A.E. éxel ouvayel ao®alioTripio cupBOAalo yia Tov ndayio eE0NAIGUO ToU Kal TIG EYKATAOTACEIC
Tou pe Tov AogpahiaTikd Opyaviopd «EBvikry AopaAioTikn A.E.E.I'.A» , KaTd NavTog KIVOUVOU MEPIOUCIAKWY
oToixeiwv, A&wg 15/03/2015, pe Tov AogaAioTikd Opyaviopo «ALICO AogahioTikn A.E.E.» opadikd
npoownikoU, An&ewc 31/12/2014. Inueiwverar om Tnv 31.12.2013 , n avanooBeotn aia Twv KTIpiwy,
Mnxavnudatwv kai eninhwv Tne ETaipeiag avepyotav os € 38,0 ek.

Kiv3uvoi nou oxeTifovral pe Tov KAado orov onoio dpaoctnpionoicital n ETaipeia

i. Zuvenkeg Tou KAadou Tng Yyeiag

O 'Opihoc MHTEPA OpacTnpIonolgiTal OTO XWPO TnG €AANVIKNAG npwToBddpiac kai deuTepoBaduIaC
nepiBaAwng NPoo@EPOVTAG OAOKANPWEVEG UNNPETIEC NApoxnG uyeiag. O kKAAdOC TwV IDIWTIKWY UMNPECIWV
napoxnc uyeiac otnv EAAAda napoucialel 181aITEPOTNTEG, Ol OMOIEG NPOEPXOVTAl and Tnv KuplapxIkn B€on
nou kateixe napadooiakd o ONUOOCIOG TOPEAG OTNV NApoxn unnpeoiov uyeiac. H aduvapia wotdoo Tou
ONMUOCIOU TOPED va KAAUWEl TNV CUVEXWC au&avopevn {NTNon aAAd kal va NpoopEPEl NOIOTIKEC UMNNPECIEC
napoxng uyeiag odrnynaoe oTnV onNUAvTIKR avanTugn TV ISIWTIKOV KAIVIKGOV.

Me TO puBPO avdanTuéng Tou IBIMTIKOU KAGdOU NapoxnG UNNPECI®V Uyeiag kabioTatal oa®eg OTI 0 KAGdoC
oTov EA\adIkO xwpo napoucialel pia 101aiTepn OUVAMIKR) KAl MPOONTIK oTnv onoia kahouvTal va
avTanokpiBouV ol ETAIPEIEC MOU CUUHETEXOUV O AuTOV. Ta anoTeAéouarta kai n nopeia Tou Opihou MHTEPA
ennpeadovral dueaa anod Tn dpaaTtnpionoinon Tou Opihou, &vavTi TNG ouvexoUc avanTuéng atov kKAado Tng
uysiac kar Tnv afionoinon Twv OUVATOTATWV TNG YId NEPAITEPW avanTu€n. Tuxov aduvapia Tou Opilou
MHTEPA va avtanokpifei OTIC VEEC GUVONKEG Ba PNopoUsE va €XEl apvnTIKEC EMINTWOEIG OTNV OIKOVOMIKN
TOU KATAOTACN Kal Ta AEITOUPYIKA TOU anoTeAéopaTa.

ii. Kivouvog ano Tov AvTaymviouo

Ta TeAeuTaia xpovia o 1I8IWTIKOG TOPEAG TNG NAPOXNG UNNPECIWV Uyeiac napouaidalel Yia ouvexr avanTtugn,
KUpiwg Adyw Tng aduvayiac Tou Anuooiou Topéa va kaAuwel Tnv au&avopevn {ATnon.

210 NAdiolo auTd ol IBIWTIKEG KAIVIKEG OTPAPNKAV OTOV EUMAOUTIONO TWV NAPEXOHEVWV UNNPETIWY TOUG Kal
oTnV TaxUTNTA avTanokpiong NpogG Tov aoBevr), YE ENEKTACN TWV UPICTANEVMV EYKATAOTACEWY YId OTEYAON
VEWV TUNUATWV. XapakTnpioTIKO gival AAwOTE OTI apKETEG IBIWTIKEG KAIVIKEG nepIAapBdavouv and Tunuarta
MAIEUTIKAC KAIVIKNG, JEXP! Kal DIayVWOTIKA KEVTPA £TOI WOTE va KAAUNTOUV £va EUPUTEPO PACHA UMNPETIWY.
'Eva akopa nedio avraywvioyoU Nou napatnpeital atov KAAdo TnG IBINTIKAC NApOXHC UNNPECIOV UYEIAc sival
N ENEKTACT] TWV CUVEPYACI®V TWV IDIWTIKOV HOVAdWV HE aoPaMIOTIKEG ETAIPEIEG KAl n oUvayn CUPBACEWY
HE ao@aAIoTIKG Tapeia, yia TNV KaAuwn voonAiov geyaAUTepou eUpouC aoBevav.

O 'OpiIAog MHTEPA eival onpepa  ano TIG KAAUTEPECG KAIVIKEG G OTOV EAANVIKO KAAGO TNG IBIWTIKNAG NAPOXNG
UNNPECIWV UYEIQG Kal Je Tn ouvexn BeATIKon Twv UNNPECIOV UYWNANRG NoIOTNTAG GTNV AIXM TNG IATPIKNAG
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EMOTAMNG Kal Texvohoyiag, Ye oToxo OxI MOvo va diatnprnoesl Tn 6£on autr) aA\d va anoTeAédsl Tov
NpwTONOPO TOU KAAOOU MPOoCPEPOVTAC VEEC UNNPEDieC. QoTO0O O NepinTwon nou n ETaipeia diakowel Tnv
avanTtu&lakn TNG Kal €nevOUTIKN TNG MOMTIKN, N avTaywvioTIK TnG 0€on evOEXOMEVWG VA EMNNPEAOTEI
oNUavTika, ennpealovTag Je Tov TPOMO auTd Kal TNV XPNHATOOIKOVOUIKN KaTaoTaon Tnge.

iii. Taon cuocowmpeuoncg Tou KAGdou TNnG uyeiag

Ta TeAeuTaia xpdvia napatnpeitTal pia TGon ouCoWPEUONG OTov EAANVIKO KAGOO TNG IBIWTIKAC UYeiac, n
onoia yapakTnpileTal and £€ayopec HIKPOTEPWV MNEPIPEPEIAKMY KAIVIKWV Kal idpucon and peydla 1DImTIKG
KEVTPA, KAIVIKQV Kal dIayVWOTIKWV KEVTPWV O ENAPXIAKEG NOAEIG. H TAon auTr onwg gival Quaoikd evTeivel
TOV avTaywviopd kabwg IDIWTIKEG KAIVIKEC nmou Oev avanTuooovTal kai Oev au&avouv Ta HEYEON Toug
eVOEXETAl VA AMOTEAEOOUV OTOXO TWV AVTAYWVIOTWV TOUG OTNV NPoondbeia Toug va HOVONwARoouv Tnv
ayopd IDIWTIKNG UYEIac.

iv. Kivduvog TexvoAoyikwv EEgAiEemv

H paydaia avanTuén Tng TexvoAoyiag kai n dianioTwaon Tng avaykng yia ouveyr avadiopyavwaon aokouv
KaBopIoTIK €nidpacn OTIC unnpeoiec uyeiag. O1 ekAoToTE IDIWTIKEG KAIVIKEG MpoXwpouv ot noAuddnava
€nevOouUTIKA npoypdupaTa WE OTOXO TNV avaveéwon Kali Tnv anokTnon oUyXPovou 1aTpoTEXVOAOYIKOU
€EonAIoPoOU WOTE va NPOCQPEPOUV VEEG Kal KaAUTEpeC unnpeoiec. O ‘Opilo¢ MHTEPA, avavewvel Tov
TEXVOAOYIKO TOU €EONAIOMO OE TAKTA XPOVIKA OIACTAKATA KAl OTOXOC TOU , €ival N OUVEXNG €NEVOUON OTIC
NAEOV OUYXPOVEG 1aTPOTEXVOAOYIKEG EEENIEEIC KAl N GUVEXNG eknaideUCn Tou NPoownikoU Tou, WOTE va &ival
EVNMEPO WE TIG eKAOTOTE digBveig eEeANIEEIC TOU KAAdOU TNG Uyeiac.

12. FeyovoTa YeTd TNV nuepopnvia Tng Karaoraong OIKovolikng O€ong

Méoa oTo 2014 Ba moTonoinBei n au&non PeToxikoU kepahdiou TG eTaipiac AnTw Lab AE (€0pa EAAGDAQ).
JUYKEKPIPEVA KepaAalonondnkav anaitiosig nou €ixe n eraipia Mntépa AE kai n eraipia Antw MIXK AE
otnv AnTw Lab AE aiac eupw 1.170.988,85 kai eupw 1.688.406,98 avTioToixa.

Asv undpyouv aAAa onUavTika YEYovOoTa WETA TNV NUEpounvia Tng KatdoTaong OIKOVOUIKNACG O£onc.

H lTIPOEAPOS TOY A.Z. O AIEYOYNQN H OIKONOMIKH O [POISTAMENOS
2YMBOYNOZ AIEYOYNTPIA NOIrZTHPIOY
Apertri SouBarioyAou Avopeac Kapranavng Eiprivn KapievTioou TMavayiwtng @iinnac
AAT AI091976 AAT AE140679 AAT AI 587848 AAT AK 720316
AP. AAEIAS 10213 -
A 'TAZEQS
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