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A. 'EkOgon EA£yxou AveEapTnTou OpkwToU EAEYKTH AOyIOTH)

Mpog Toug MeTdxoug TnG MHTEPA IAIQTIKH TENIKH MAIEYTIKH TYNAIKOAOIIKH KAL MAIAIATPIKH
KAINIKH ANQNYMH ETAIPEIA

‘EkOgon €ni Twv Oikovopik®v KaraoTaosmv
EAéyEape TG ouvnupévec Olkovopikég KataoTdosig Tng MHTEPA IAIQTIKH TENIKH MAIEYTIKH

IN'YNAIKOAOIIKH KAI MAIAIATPIKH KAINIKH ANQNYMH ETAIPEIA (n ETaipeia), kaBwg Kal TIC EVOMOINMEVES
Oikovopikeéc KaTaotaoeic Tng Etaipeiac kar Twv Buyatpikwv Tng (0 ‘OpiAoG), nou anotehoUvTal and Tov
ETAIPIKO Kal Evonoinuévo I00Aoyiopo TG 31ng AekepPpiou 2008 kal TIC KATAOTACEIC AMOTEAEOUATWV,
HETABOAWV 1DiWV KEPAAiWV Kal TAPEIGK®Y POWV TNG XPNOEWS Mou €AnEE TNV nueEpopnvia auTrn kabwg kai
NEPIANYN TWV GNUAVTIKWOV AOYIOTIK®V NONITIKWV Kal AOINEG ENEENYNUATIKEG ONMEIWTEIC,

EuBuUvn Tng Aloiknang yia Tig OikovouikéG KaTaoTaoeig

H Aioiknon Tng ETtaipsiac éxel Tnv €uBlUvn yia Tnv KaTtapTion kal €0Aoyn napouciacn Twv OIKOVOUIKWV
KaTtaoTaocewv oUpgwva pe Ta Aigbvn MpdTuna XpnuaToolKoVouIKNAG Avagopdc, Onweg autd £Xouv UIOBETNOEI
ano6 Tnv Eupwnaikr ‘Evwaon. H €uBUvn auTnh nepidayBavel oxediaouo, (papuoyr Kai diatrpnon ouoThUATOG
E0WTEPIKOU €EAEYXOU OXETIKA HE Tnv KATAPTION Kai €UAOyn NApouciacn OIKOVOUIKWY KATAOTACEWY,
anahaypévev and ouoiwdn avakpiBeia, nou o@eileTal oe andtn f AaBoc. H guBlvn autr] nepihapBavel
£niong TNV emIAoyn Kal epappoyn KataAANAwY AOYIOTIKWV NONITIKWV Kal TNV OIEVEPYEIQ AOYIOTIKWY EKTIUNOEWV
nou €ival AOYIKEG yia TIG NEPIOTACEIC.

EuBuvn EAeykmn)

AIKA Yag eublvn eival n €kepaocn yvoung eni autewv Twv OIKOVOUIKWY KataoTaoswy, Pe BAan Tov EAEYXO MAC.
Aigvepynoape Tov €Aeyxo cUpQwva Pe Ta EANNVIKG EAeykTika MpdTuna, nou €ival evapuoviopeva e Ta Aigdvi
EAeykTikd MpdTuna. Ta MpdTuna auTtda anaitouv Tn CUUHOPP®ON HAG ME TOUG Kavoveg OeovToloyiac kal To
OoXeDIAOUO Kal DIEVEPYEIA TOU EAEYXOU HAG YE OKOMO TNV anokTnan uAoyng 8iacpaiiong yia To Katd nogo ol
OIKOVOMIKEC KATAOTACEIC €ival anaAaypévec and ouoimdn avakpipeia.

O €\eyxoc nepidapBaver Tn dievépyeia d1adIkacimy yid TNV CUYKEVTPWOT EAEYKTIKWV TEKUNPIWV, OXETIKA PE Ta
nood kai TIG NANPOMOPIEC Mou NePIAAPBAVOVTal OTIG OIKOVOMIKEG KaTaoTdoelg. O1 8iadikacieg enAéyovTal kaTd
TNV Kpion TOU €AeyKTR kal NEPIANYBAVOUV TNV €KTIUNON TOUu KIVOUVOU OUCI®wdOUG avakpifeiag Twv
OIKOVOUIKOV KATaoTAoswv, AOyw andatng n AdBouc. MNa Tnv ekTiynon Tou KivOUvVoU auToU, O €AEYKTNG
AauBavel unown To oUOTNUA E0WTEPIKOU €AEYXOU OXETIKA HE TNV KATAPTION Kal €UAoyn napouadiacn Twv
OIKOVOMIKWV KATAOTACEWV, YE OKOMNO TO OXEOIAOMNO EAEYKTIKWV O1adIKaoI®wV yid TIG NEPICTACEIC Kal OXI yia TNV
£KQPAaon yvmuNG ni TNG anoTEAEOUATIKOTNTAG TOU CUCTHUATOC E0WTEPIKOU eAéyxou TNe ETalipeiac. O €Aeyxog
nepIAapBaver eniong Tnv agloAdynon TnG KataAnAOTNTAC TwV AOYIOTIKWY MONITIKWV MOU £papuocdnkav kai
Tou €UAOYOU TWV EKTIUNCEWV MNou &yivav and Tn Aioiknon, kabwg kai a&loAdynaon TnG CUVOAIKNG Napouaciaong
TWV OIKOVOUIK®WV KATAOTAGEWV.

MoTteloupe OTI TA €AEYKTIKA TEKUNPIA MOU €XOUUE OUYKEVTPWOEl €ival €nNApKr Kal KATAAnAa yia Tn

Bepeliwon TnG yvaung pac.
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Mvopn

Katd Tn yvopn pag, ol CUVNUUEVEG ETAIPIKEC Kal evonoinuéveg OIKOVOMIKEC KaTtaoTdoeic napouaialouv
gUhoya, and kabe ouciwdn anoyn, TNV OIKOVOUIKN kaTtaoTtaon Tng ETaipsiac kair Tou Opidou kata tnv 31n
AekepBpiou 2008, TNV XpNHUATOOIKOVOUIKN Toug €nidoaon kai TIC TapelakeG Toug PoEC yia Tn Xprion nou €Ange
TNV nuepodnvia auth, oUhewva Pe Ta Aigbvry MpoTuna XpnuaTtoolkoVOUIKNG Ava@opdc, Onwc auTd
uloBeTnOnkav and Tnv Eupwnaikr) ‘Evwaon.

Ava@opa eni GAA®V VOHIK®OV BEHaT@V
EnaAnBeloape Tn oud@wvia kal TV avTioToiXNon Tou neplexopévou Tng 'EkBeong Tou AIOIKNTIKOU

SUPBoUAiou Ye TIC ouvnuueveg OIKOVOMIKEC KaTaoTdaaoeig, aTa nAaioia Twv opilopévwy ano Ta apbpa 43°, 107
kal 37 Tou K.N.2190/1920.

ABnva, 30 MapTiou 2009

O OpkwTdC EAeyKTAG AOYIOTNG

MavoAng Mixahiog
A.M. 2.0.E.A. 25131

Q GrantThornton

Opxwroi EAeykréc ZOpBoukor EmIeIphocwv
Boo. Kwvatavtivou 44, 116 35, ABrfva

AMIOEA 12T
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B. ETio1a 'Ek0eon Tou Al0iknTikoU ZulBouAiou

ETnoia ‘Ek6eon Tou AloiknTikoU ZupBouAiou
TOY «MHTEPA A.E»
ETTI T2N ENOTIOIHMENSN KAI ATOMIKQN OIKONOMIKN KATASTAZERN
T'TA TH XPHZH Al1O 01/01/2008 ERX 31/12/2008

Kupiol petoxol,

H eTaipeia pag, unevBupiloupe 6T, anod Tig 31/10/2007 anoTtelei BuyaTpikn TG €l0nyuévng oTo XAA eTaipeiag
«YTEIA A.E.» kabwg eniong kar and Tig 22/12/2006 apeoa kal EUPEDN WNTPIKN Twv eTaipeiov AHTQ A.E.,
AHTQ ZYMMETOXQN A.E. & A-LAB A.E.

KaTta tnv diapkeia Tou 2008 dev unnpxe kauia WETABOAR TNG WETOXIKNG oUVBeEONG TG £Taipeiag kabwe Kal
Kapia PeTaBoAr OTIC CUMUETOXEG TNG.

Ta NooooTd GUPUETOXNC TNG €ival Ta €ENG :

AHTQ ZYMMETOXQN AE | Aueon ZupMeTOXN 73,83 %
AHTQ AE. Apeon SUPMETOXN 32,903 %

AHTQ A.E. ‘EMMEDN ZUMPETOXN 37,224 % | 70,127 %
ALPHA LAB ‘Eppeon 70,127 %

H peToxikn ouvBeon Tng eTaipeiag MHTEPA A.E. oTig 31/12/2008 €xel wg €ENG :

ATAINQZTIKO & ©EPAMEYTIKO

31.433.011 | 86,76 %
KENTPON YTEIA A.E.

A.E. ZYMMETOXQN YT1. YTEIAZ
4.274.704 11,80 %

& EMENAYZEQN
AOIMA ®YZIKA MPOZQMA 522.485 1,44 %
>YNOAA 36.230.200 | 100 %

H xprijon Tou 2008 xapakTnpileTal wg Hia onpavTikn Xpovid yia Tov ‘OpIAo kal Tnv €Taipeia Tdoo ano nAeupdg
OIKOVOUIK®OV anoTEAECHATWY Kal KEpdOPOopPIac 000 Kal anod To YEYOVOG OTI gival n NpwWTN XPOVIA NoU anoTeAE
MEPOC Tou «Opikou Yyeia». MapaAAnAa, yéoa oTo 2008 kal ouykekpipEva and Tov Anpilio Tou £Toug Eekivnoe
va Aerroupyei n Maidokapdioxeipoupyikn KAIVIKR evToc Tou Xwpou Tng Madiatpikng KAVIKNC.

H enmituyia Tou oxediacyoU Tou Opidou kai Tn¢ ETalpeiac anoTunwveTal oTta €vonoinuéva Kal aTouika
anoTeAéoparta Tng xpnong 2008 nou deixvouv OTI N eTalpeia diATHPNOE Ta UPnAd enineda kepdoPopiac.

Z€ eninedo eTaipeiag o KUKAOG epyaciwv aviABe oe 87,4 ek. eupw &vavTl 76,8 €K. EUPW TNG NPONYOUHEVNG
xpriong 2007. Mapouaiaoe dnAadr au&non kata 13,74 %.
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To kOOoTOC NWANBEVTWY avnABe avTigToixa g 67,6 K. eUpw &vavTl 56,5 k. eupw oTo 2007 napouacialovTag
au&non kata 19,66 %.

To HIKTO KEPDOC ENOPEVWC EiXE Wi Peiwon ano 20,3 ek. supw o€ 19,8 k. eupw Uwouc 2,73 %.

Ta anoteAéopata npo QOpwv TOKwV Kal anooBéocswv aviAbav oe 20,7 ek. gupw &vavtl 19,9 ek. eupw
napouacialovrac auénon kata 4,02 % £vw TO ANOTEAEOUA PETA POpwV aviABe og 12,7 k. upw évavTi 12,4
£K. eupw OnAadr) nooooTiaia avénon katd 2,34 %.

Z€ eninedo opidou o kUKAOG epyaciwv avhABe og 112,6 ek. upw €vavTl 97,5 &k. eUp® TNG NPONYOUHEVNG
xpriong 2007. Mapouaiaos dnAadr auénon kata 15,47 %.

To kOOTOC NWANBEVTWV aviABe avTioToixa os 88,3 k. eupw &vavtl 73,7 €k. eupw oto 2007 napoucialovTac
auénon kata 19,84 %.

To MIKTO KEPDOC E€MOMPEVWC €iXe MIa au&non ano 24,3 ek. supw ot 23,8 ek. supw Uwoug 1,93 %.Ta
anoTeAéopaTa npo (OpwV TOKWV Kdl anooPfecswv avnABav oe 25,4 k. supw €vavrl 22,7 €K. £UPW
napouaialovrac alénon kata 11.9 % &evw To AnoTEAeoPa PETA POpwY avnABe os 14,1 ek. supw &vavti 13,0
£K. eUpw dnAadn nooooTiaia al&non kata 8,30 %.

Ma tn xprjon Tou 2008, To A.Z. TnG ETaipiag 6a npoteivel npog Tnv TakTIKr FEVIKr] ZUVEAEUON TWV HETOXWV TN
dlavopr] noooU pepiopatog € 0,33 ava PEToXN ME TN Hop®r HepiodaToc (€ 0,26) kal EMICTPOPNC KEpahaiou
(€ 0,07). Znueiwveral ot Bacel Tou apBpou 18 Tou N.3697/2008 oTa KEPDN NOU JIAVEUOUV Ol AVWVUUEC
ETAIPEIEG NpayaTonoleiTal NapakpdaTnan popouU GTOUG HETOXOUG HE OUVTEAEDTN 10%.

FeyovOTa HETA TNV nHEpopnvia Tou IcoAoyioHoU.
Katd tn diapkeia Tou A’ Tpiprvou TnG Xpriong 2009, To MHTEPA A.E., npoXwpnos o au&non Tou noocooTou
OUMMETOXNG TOU OTIC BuyaTpikeG eTalpeiec AHTQ SYMMETOXQN A.E. kai AHTQ A.E., pe anoTé\eopa Tnv

au&non Tou NocoaToU TNG CUMHETOXNG Tou ano 73,83% oe 88,62% kai and 32,90% ot 43,99% avTioToixa.

H napouca Etroia ‘EkBeon Tou AloiknTikoU ZupBouAiou yia Tnv xprion 01/01/2008 - 31/12/2008 éxel
avapTtnOei oTo d1adikTuo, oTNV NAEKTPOVIKN dlEUBUVAN www.mitera.gr.

Mapouoai, 26 MapTiou 2009
KaT’ €€oucioddTnon Tou AloiknTikoU SupBouliou

KwvaoTavTivog STalpou
Mpoedpoc Tou AIOIKNTIKOU SUBOUAIOU
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. ETnoieg OikovopikéG KaraoTaoeig

ETHZIEZ ENOMOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH
MOY EAH=E THN 31H AEKEMBPIOY 2008
ZYM®QNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.N.X.A.), Qz
EXOYN YIOOETHOEI AMNO THN EYPQIMAIKH ENQZH

Ol OUVNMKEVEG OIKOVOMIKEG KATAOTACEIG €ykpiOnkav and To AIOIKNTIKO ZUpBoUAIo Tng «MHTEPA A.E.» oTIg
26.3.2009 kai €xouv Onuocionoindsi Ye TNV avapTnor] Toug aTo dIadikTuo, oTn nAekTpovikn dielBuvaon
www.mitera.gr, Oornou 6a napapeivouv oTnv dIGBson Tou €nevOUTIKOU KoIVOU yia Xpovikod didoTnua
TouAdyioTov nevTe (5) eTwv and TNV NUEPOMNVia TNG GUVTAEEWCE Kal dNKOCIONOINOEWS TOUG.

Emonuaiverar 0TI Ta OnuooicuBevta oTtov TUMO OUVOMTIKA OIKOVOMIKA OTOIXEid Kal MANPOQOPIEG Mnou
npokunTouv anod TIG OIKOVOUIKEG KaTaoTdaoelig, aToxelouv OTO vd NApAoyouv OTOvV avayvwoTn Hia Yevikn
EVNUEPWON YIA TNV OIKOVOUIKN KATAOTAoN Kai Ta danoteAéopata Tng ETaipeiag, aMa dev napéxouv Tnv
OAOKANPWHEVN €1KOVA TNG OIKOVOMIKAG B£0NC, TWV XPNUATOOIKOVOUIKOV EMOOCEWV KAl TWV TAUIAK®Y POWV
NG ETaipiag kai Tou Opilou, aUp@wva pe Ta Aiebvr) MpoTuna XpnuaTooiKOVOUIKNG Avagpopdc.




1.IcoAoyIou0G

Nood ag Euoat

MEPIOYZIAKA FTOIXELA

Mn kukhompopolvTa NEMOCUTIORG OTONEN
Evompara Mayia

¥ nepatia

AdAg neploumarkd oTongEia

faBEmpa npog nAnom ¥pRUaTooKovVOLIKE oTonEia
Enevilmac oz Aoinic ouyviEEpEvEs ETaIpiss
Enevilmac oz Buyarpikes sTaipieg

AvaPahhopevog popoc sioodnuarog

Aoinéc paxponpabeauss anammazig

AnoBZparo
NehdTeg Kl AoINES ananT)oeg
Tapaiaka AaBémpa kan ioadivapa

Edvolho NERIOUFOKDV TTOKEIV

TATA KEDAMATA

Téa kepahoma anoddopsva OTOUC PETOXOUC THC
uNT KA

MzToyiko Kepahaio

Aoing anoBzpanka

KZpin ag veo

Euvoho WSimv kepahaiwv

AlkaihpaTa pEiongiag

Edvoho Wiwv kepahaiwv

YMNOXPEQEIETE

MakponpoBeopsg UNoY PEWMOEIG

Advaia

AvaPahhopevog popoc sioodnuarog

MpoPAZwslc yia NopoyEs oTouG EpyalopEvous Pard TIY
£co00 and TV unnpema

MpofAswaic yia unoxpemnoe; Kal £508a

Aoingg parponpoBEopes unoxpIwoEg

BpayunpoBeopsc unoypemasg
MpopnBzuTEs Ko ADINES UNOKPEWTE
Tpeywov gopog aioodnparog

Advag

Edvoho UnoypEmTELY

Tuvoho ISimv kepadaimv kol YRoypEDTEDY

7.1l
72
7.3
7.4
7.5

712
7.6

Y
7.8
7.9

7.10
7.10

711
712

7.13
7.14
7.15

7,16
.17
711

H ETAIPEIA
31 AEKEMBPIOY

2008 2007
43.779.166 43.293.131
] 0
1.047. 280 434.238
] 0
250,000 0
37.535.825 37.535.825
652,391 2,037,174
40.644 20,644
88.315.306 83.326.002
2,435.341 1.795.074
13.753.817 10.383.803
1.238.347 979.437
17,427,505 13.158.314
105.742.810 101.484.376
21.738.120 21.738.120
9.017.987 9,017,987
21,264,826 20,169,312
52.020.933 50.925.419
52.020.933 50.925.419
21,271,175 21,567,670
2.675.151 4.734.528
2,471,448 2,568,422
6.870.000 5.013.080
716,520 0
34.005.293 33.884.700
9,942,131 3,048,267
5.648.562 3.042.170
4,125.892 4.953.820
19.716.584 10.674,257
53.72L.877 30.558.957
105.742.810 101.484.376




i
B

2.KaraoTtaon AnNoTeAEOHATOV XPROEWG

H ETAIPEIA

Moad as Eupe 31 Askepppiov

znp. 2008 2007
Neainoeig 87.377.069 76.820.513
KéaToc nwAnBevToy 7.18 (67.612.739) (56.501.901)
MIKTO KEpDOC 19.764.330 20.318.612
Aoina hermoupyika £ooda 7.20 4.824.218 2.922.945
‘E€oda dioiknang 7.19 (4.152.021) (3.914.735)
‘EEnda HiaBzang 7.19 0 0
Aoina hemoupyika £Eoda 7.20 (3.082.834) (1.688.830)
Kepdn skperdAAevong 17.353.692 17.637.972
XpnuaTooikovopika £ooda 7.21 2.555 2.720
¥pnpaTooikovopika £Eoda 7.21 (1.630.943) (1.687.466)
Aoind yxpnpdTooikovopikd anoTeAsopata 986.661 0
KepBog and andkTnan £Taipiow 0 606.290
KaBapa képdn/ ( Inpieg) nepiodou npo popwv 16.711.966 16.559.516
Dapog eigodnpaTog 7.23 (4.022.788) (4.180.734)
KaBapd képdn/ (Inpieg) nepiodou peTa @opuv 12.689.178 12.398.782
Katavepopeva os:
MeTdyoug TNG PNTRIEAS 12.689.178 12.398.782
MeTdyoug pElownpiag
Kepdn/ (Inpiec) avd peroyi) nov avahoyolv oToug
BETOYOUG TG PNTPIKIG Yia TN nepiodo
Bagikd/ peispéva 7.24 0,35 0,35
AnoTehéapaTta Npo Gopwv XpnpaTodoTikay kal
ensvuTiky AnoTeheapdTow Kal Anoofeasuv 20.733.152 19.917.143
AnoTehéapara Npo dopwv XpnuaTedoTikay kal
enevduTIkoY AnoTEhEopaTow 17.353.692 17.637.972
Kepdn petd and @opoug 12.689.178 12.398.782
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4.Kataoraon TaHEIGK®OV POV

Moo oe Euo

H ETAIPELA
31/12/2008 31/12/2007

KoBapec TapEMKES posc and ASIToupYIKEC

3 ' 20.608.392 18.404.972

POCTPIOTNTEG

KaraPhnBavres Toko {1.531.810) {1.205.285)

KarapAnBsic (pdpoc eigodnparog (3.085.498) (4.740.990)

KaBapzc Tapsiakeg posc ano ASIToupyIke 15.991.084  12.458.697

SpaoTnpIoTNTEG

Tapsake: poic and ENEVBUTIKEG

BpaoTnmoTnTEG

AyopEc EVompaToY nayimy (3.647.253) (8.879.918)

MNuwANoeEg Evowparwy nayiwy 31912 50,000

Ayopeg Aubwy OTORKEIWY TOU EVERYTTIKOU (871.578) (206.514)

MNoARmag AuAwy OTarELY ToOU EVERYMTIKOU

Avopic enevBlgEmy O akivrTa

NuAnoag engviUoEwy 0 akivira

Mepiopara aonpayfevTa 986.662 a0G. 290

Mzpiopara aionpayfevTa O peinan oUpPETOXNC 799,573

Eionpataic and smompopn MK, SuyaTpiknc 1.632.405

Ayopa Giofzoipwy Npog NWANGT ¥PNHaTOoIKOVORIKLY

OTOIKEWY

MNeoAnam SaBzsaipoy PO NMANGN KPNUATOoIKOVOLIKDY

oTorEInY

Ayopa w?ﬁzﬁa.larn:; (peiov ¥pnpomkmy dofzompoy (250.000) (672.160)

ouvDedepgvnc)

NuwAnoag pepidiou Buyarpikwy STapwy

Ayopd pepifion auyyevoy STaply

MNoAnmag pEpidiou ouyyEvoy ETapimy

Toko nou aanpayBnkay 1.658 2,720

EionpdEaic enyopnyroswy 730,304

:"ﬂ"m TAPSIOKEC POEC ANO ENEVBUTIKE (2.968.295) (6.667.297)
pPaCTNMOTATEG

Tapaokig posg and xpnpaTodoTikeg

BSpooTnpioTnTEg

Exfioon Kooy JEToyy 5,925,500

Ayopd [ Nodnaon Bioy peToymy

Mzpiopara nAnpwBEvTa oF PETAX0USC TG UNTRIKDC (11.609,454) (12,135.600)

Emorpogr) Meroyikol Kegpahaiou oroug Merdyoug

Anwn davaigpal 634,452 32,802,870

(AnonAnpoopry) dovaouol (1,221.237) (32.135.86%9)

NAnpopec Kepahaiow ¥prparodoTrmy oboasy (617.639) (16.552)

:““"“éq TapElakEs pote and xprpatodoTikie (12.763.878)  (5.663.651)
PaCTNMOTATEG

KaoBapn (peiwon)/ adfnon oTa Tapaaka

B10Ba1a wa 1woBbvapa 258.910 127.750

Tcu.lalnm iaBgmpa kan oodlvapa aTmy apyn TG 979,437 351687

nzpiadou

Tapsiaka Mabempa kol iwoduvapo oTo TEADC 1.238.347 979.437

g nEpodou
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== MHTEPA

5.Fevikég NAnpoPopieg
5.1 F'evikéG NAnPo@oOpIEG yia Tov ‘'OpIAo

H etaipia « MHTEPA IAIQTIKH MAIEYTIKH KAI XEIPOYPIIKH KAINIKH AE» pe To OlakpITikO TITAO
«MHTEPA AE» dpacTnpIionolgiTal aTo XWPo TNG UYEiac.

IdpuUBnke To 1979 anod 1aTPOUC MAIEUTNPEG YUVAIKOAOYOUC €xel TNV €0pa TnG oTo Anuo Auapouciou, oTnv
000 EpuBpou ZTaupol 6. ZTic 31 AskepBpiou 2008 anaoyoloUos 887 unaAAnAOUC GUVOAIKA €V O OMIAOG
NG, nou anoTeAeiTal and MHTEPA AE., AHTQ A.E, AHTQ SYMMETOXQN A.E. kai ALPHA LAB A.E., 1.153

H eTaipeia AeIToUpynoe apXIka anokAEIOTIKA w¢ MaleuTikn KAIVIKT) ev® OTn OUVEXEIQ JETATPANNKE O MEVIKN
kal idpuoe Tnv MaidiaTtpikn KAIVIKA. AlaBETel 375 KAiveg 0 6 0pOPOUC GTO IDIOKTNTO KTipio aTn dislBuvan
Mou NPoavapEPOUE.

Ano Tov Anpihio 2008 Eekivnoe va Aeiroupyei n Maidokapdioxelpoupylkn KAIVIKR) €vTOG TOU XWPOU TNG
Maidiatpikng KNIVIKAG.

EkToc ano To Mpoownikd Nou avagpépsTal Napanavw oTnv €Taipeia anacoAoUvTal Kal GUVEPYATEG 1aTPOI
Kupin¢ MaleuTtrpec MuvaikoAdyol aAAd kal AoInwv EIBIKOTATWV.

O1 HETOXEG TNG eTaIpiag Oev €ival EI0NYHEVEG OTO XpnHaTioTnpio A&iwv ABnvav.

2Tig 31 OkTwPpiou 2007 n eTaipeia katéorn Buyatpikn TG eTaipeiag «YFEIA AE» Tng onoiag ol PETOXEG
&xouv eloaxBei kar dianpaypaTetovral oTto X.AA.
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== MHTEPA

5.2 ARA®wON ZUPHOPP®WONG

O1 evonoinuéveg OikovouikeG KataoTtdoelig Tng Etaipeiag Tng 31ng AekeuBpiou 2008 nou kaAlnTouv Tn
xprion and Tnv 1n Iavouapiou £wg kal Tnv 31n AskepPpiou 2008, £xouv ocuvTaxBei e Bacn TNV apxn TnG
ouvéxionc Tng OpaoTnpioTnTac (going concern) kai €ival oUPQWveG We Ta Aigbvry MMpoTuna
XPNHUAToOIKOVOMIKNG Avagopdc (AMXA) nou €xouv ekdoBei and Tnv Emiponn AlEBvav AoyIoTIKQV
MpoTunwv (IASB), KaBWG Kal TwV JIEPUNVEINV TOUC, Ol OMoieg €xouv ekdoBei anod Tnv Enirponn Epunveiag
Mpotunwv (I.F.R.I.C.) kai €xouv uioBeTNOEI anod Tnv Eupwnaikr ‘Evwaon péxpr Tnv 31/12/2008.

O 'Ouihog e@appdlel 6Aa Ta Aigbvry AoyioTika Mpotuna (AAM), Ta Aigbvn MpdTuna XpnuaToOIKOVOMIKNG
Avapopag (AMXA) kal TIC DIEPUNVEIEC TOUC MOU £XOUV E(PAPUOYH OTIC EPYATIEG TOU. O OXETIKEG AOYIOTIKEC
apxec, NepiAnwn Twv onoiwv napoucialeTal NapakaTw oTn ZnNeiwaon 3, £XOUV EQAPHOCTEI |IE OUVENEIQ OF
OAeg TIC napouaialopeveG NEPIOOOUG,.

5.3 Baon EnmipéTpnong

O! OIKOVOUIKEG KATaoTaoelC Tou Opilou, €xouv ouvtaxBei pe Baon Tnv apxr Tou IGTOPIKOU KOGTOUG ONWG
QuTr TPOMONOIEITAl YIa TNV avanpooapuoyr o€ eUAoyn agia Twv NapakaTw GTOIXEIWV:
e  XPNUATOOIKOVOUIKG OTOIXEIQ TOU EvePYNTIKOU Kal UMOXPEWOEIC Ot €UAoyn afia péow Twv
anoteheopdtwv (NepihapBavovTal kai Ta napaywya),
e  XpPNUATOOIKOVOUIKA aToIXeia diaBéaiya npog nwAnaon, Kai
e enevdloEwV o€ akivnTa.

5.4 Nopiopa NMapouciaong

O1 napouoec OlkovouikéG KataoTaoeig napouaialovral o Eupw, To Asimroupyikd vopiopa Tou Opilou,
OnAadr To VOMIOHAa TOU NMPWTEUOVTOG OIKOVOMIKOU MEPIBAAOVTOG aTo onoio dpaaTnpionoleital n ETaipeia
Kal ol BuyaTpIkEG TNG,.

Mpénel va onueiwBei OTI AOyw OTPOyyulomnoinoswv, Td NpaypaTika abpoiopata Twv Moowv MNou
napouolalovTal aTIG CUVONTIKEG ATOUIKEG KAl EVOTOINKEVEG OIKOVOUIKEG KATAOTATEIC, EVOEXETAI VA PNV €ival
akpIBwG ioa pe Ta abpoiouaTta nou napoucialovTal OTIC OIKOVOMIKEC KATAOTACEI, MAPOUoIwG yia Td
nocooTa.

5.5 Xpnon ExTignoswv

H oUvTag€n olkovouIK@WV KATaoTaoswv oUP@wva Ye Ta AMXA anaitei Tn Xprion eKTIUACEWV Kal TNV doKnon
Kpionc KaTta Tnv £pappoyn Twv AoyioTIkwV apXwv Tng ETaipeiac. Kpioei, napadoxéc kal eKTIUNCEIC TNG
Aloiknong ennpealouv To Nocd GTO OMOI0 AMNOTIPWVTAI OPICPEVA CTOIXEIA TOU EVEPYNTIKOU KAl UNOXPEWOEIC,
TO Mooo6 Mou avayvwpileTal katd Tn OIApKeEId TNG XPRongG yia opiodéva €0oda kal £600a, KABWE Kai TIC
NapouoialOPEVEC EKTIUNOEIC YIA TIG EVOEXOMEVEG UMOXPEWOEIG.

O1 napadoyxEC Kal ol EKTIUNACEIC aglohoyoUvTal Og oUVEXN BAcn kai cUNQWVA WYE TNV IOTOPIKN €UNEIpia Kal
GMOUG NapAyovTeG, OUMNEPIAUBAVOUEVWY MPOCOOKIWV YId TNV £KBaAon HEANOVTIKOV YEYOVOTWV MOU
BewpouvTal Aoyikd KATw ano TIG UPIOTAPEVEG GUVONKEG. O1 eKTIMAOEIC Kal oI NapadoXEG auTeC apopolV To
MENOV Kal WC OUVEMEld, TA MPAYMATIKA anoTeAéoparta eivar mbavo va diagopornoloUvTal and Toug
AoyIoTIKoUG UunoAoyligpouc.

O1 Topeic nou anaiToUv Tov PeyaAuTepo Babuod kpiong kabwg kal ol TOUEIG OTOUC OMOIOUG OI EKTIMNOEIC Kal Ol
napadoxEG €xouv onuavTIKn €nidpacn oTic evonoinuévee OikovopikéG KaTtaoTaoeic napoucialovral ot
onueiwon 6.1.
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5.6 AAAayn oTiG AoyioTIKEG MOAITIKEG
5.6.1 Néa NMpoTuna, Aieppnveieg kal Tpononoinon Y@ioTtapevav Mpotinonv

ZTnv TpExouaa xpnon o ‘OuIAog kal n ETaipeia dev npogRnoav o ahhayn AoyioTIKOV MNONITIKOV EVR and Tnv
1n Iavouapiou 2008, o ‘OuiAocg kal n ETaipeia uioBETnoav OAa Ta véa kal avadswpnuéva Mpdtuna kabwc Kai
TIG VEEC OlEPUNVEIEC, NOU OXeTICOVTal WE TIC EPYATIEC TOU KAl £XOUV UMOXPEWTIKI] EQAPHOYH.

e EAAMNXA 11, ANXA 2: «ZuvaAAayég pe 'I81eg MeToxéG kal peTa&u ETaipeiov
18iou OpiAou»

H EAANXA 11 napéxel kaBodrynon yia Tnv epapupoyr Tou AMXA 2 ot TpeI nepinT®oelG: (a) AUOIBEC
Baoilopeveg og UETOXEC Mou diakavovidovTal Ye Tnv enixeipnon va ayopalel idiec peToxéc, (B) MnTpikn
€Talpia nou napexel auolBec aailOUEVEG O ETOXEC OTOUG unaAAnAoug BuyaTtpikng Tng kai (y) OuyaTpikn
nou NApéxel OTO MPOCWMIKO TNG AUOIBEC BACI(OMEVEC OE METOXEG TNC MNTPIKNG TNG. H Aigpunveia €xel
g@appoyn oTov 'OpIAo 00OV agopd OTOV TPOMO XEIPIGUOU OTIG ATOMIKEC OIKOVOMIKEC KATAOTACEIG TWV
BuyaTpIK®WV ETAIPEIOV TWV NPOYPAMUATWY oTa onoia ol gpyaldevoi Toug Aappdavouv dikali®paTa eni Twv
MeToxwv TnG ETaipeiac. H Aigpunveia 2 dev €xel epappoyn atov ‘Opiho.

e EAAMXA 12: «IZuppwvieg yia Mapaxwpnon Aikaiopartog Mapoxng
Ynnpeoiwv>» (1o0xUel and Tnv 1n Iavouapiou 2008)

H Aiepunveia npaypateleTal Tov TpONo We Tov onoio ol napaxwpnaoioUxol 6a npénel va e@apuolouv Ta
uQioTaueva AMXA yia va avayvwpioouv TIG UNOXPEWOEIG NoU avaAauBavouv kal Ta SIKaIwUaTa nou Toug
napaxwpouvTdal OTIG OXETIKEG GUMBATEIG Napaxwpnong. Znueimveral 0Tl n EAAMXA 12 dev kaAunTel OAa Ta
€idN TWV ENIXEIPAOEWY NApaxwpnong aAha epapuoleTal JOVO Yia CUUPOVIEG HETAEU Tou dnMOTiou Kal Tou
IDIOTIKOU TOWEQ OTIC Onoieg o OIaXEIPIOTNG Xpnolhonolei Tnv unodour. Me Baon Tn Aliepunveia, ol
napaxwpnaoiotxol 0ev Ba MpPEMel va avayvwpioouv Trn OXETIKA UnNodoun w¢ evowuara ndayia, ala va
avayvwpioouv £va XpnUAaTOOIKOVOUIKO OTOIXEID TOU EVEPYNTIKOU Kal / 1} £va AQUAO OTOIXEIO TOU EvEPyNTIKOU.
H Eupwnaikn ‘Evwon dev €xel akoun uioBeTnoel Tn Aiepunveia autn. H Aiepunveia 12 dev €xel epappoyn
aTtov ‘OpiAo.

e EAANXA 14: «AAN 19 — To Opio Mepiouoiak®mv ZToixciowv KaBopiopeEvmv
Mapoxwv, EAaxioreg AnaiTnoeig Xpnparodornong kai n AAAnAenidpaon
ToUuG» (1IoXUelI and 1n Iavouapiou 2008)

H EAAMXA. 14 napExel odnyieg OXETIKA JE TOV TPOMO EKTINONG TOU OPioU OTO NOCO TOU NAEOVACUATOG Nou
MMOpEi va avayvwpioTel w¢ OTOIXEIO TOU EvEPYNTIKOU OE €va NpOypaupa Kabopiopévwy napoxwyv, cUupwva
Me To AAN 19 «Mapoxég o Epyaldyevouc». Eniong, enggnyei nw¢ autd To OpIo WNOpPEi va ennpeacTei oTav
UNApXEl VOUIKN 1} CUMBATIKN anaitnon eAaxioTng XxpnuarodoTnong Kai TUNonolsi TNV UPICTAUEVN NPAKTIKN.
H Aieppunveia auTn dev ennp&éace TnV oIKOVOMIKN B£on 1} anddoon Tou OpiAou dedopévou OTI TO NPOYpaAPHd
KaBopIlopévwy Napoxwv KataAnyel oc kabapr] unoxpéwaon / Oev £xel XpnUaTodoToUWEvVa Mnpoypauparta
KaBopIoPEVWY NAPOXAV.
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e Tpononoinoeig orto AAM 39, XpnuaTooiKOVOMIKG HEoa: Avayvmpion Kai
AnoTtipnon kai AMNXA 7, Xpnpatoolkovopikd Méoa: TvwoTONOINCEIG -
OkTwRpIog 2008: Avara&ivounon XpnHAaTtoolkovoHik®v Méowv (1o0xUel anod
01/07/2008).

Mpo¢ avTIUETWNION TNG XPNHATONIOTWTIKNAG Kpiong To IASB €Eedwoe Tnv ev Adyw Tpononoinan, n onoia
Oivel Tnv duvatdotnTa oOc eTalpie nou epapupolouv Ta AMXA va avata§ivourioouv Ta Wn napdywya
XPNHATOOIKOVOUIKA OTOIXEId TOU evepyNnTIKOU (EKTOC QUTWV MOU £xouv Ta&ivounBei ano Tnv Etaipeia otnv
KaTnyopia Tng eUAoyNnG a&iag YEoW TWV anOTEAEGUATWV KATA TNV apyIKn avayvwpian) €KToc TNS KaTnyopiag
NG elAoyng afiac PECw anOTEAEOWATWY OFE OUYKEKPIMEVEG MEPIOTACEIG. Eniong, n Tporonoinon autn
EMITPENEI O€ Wia €Talpeia TN PETAPOPA XPNHATOOIKOVOUIKWVY OTOIXEIWV TOU evepynTIKOU anod Tnv katnyopia
OlaB€oiya Npog NwANon oTnv KaTnyopia davela kal anaiTioeic, TNV NEPINTWAT NMoU TO XPNHATOOIKOVOUIKO
MePIOUCIAKO aToIxeEio Ba nmAnpoloe Tov OpIoPO TNG katnyopiag Odvela kal anaitioelg (eav Oev eixe
XapakTnpIoTel w¢ OIaBETIPO MPOG NWANCN), EPOJOV N €TAIpEid €XEl TNV NPOBEoN kal TNV IKAVOTNTA va
dlaTNPROEl AuTO TO XPNUATOOIKOVOUIKO MEPIOUCIAKO aToIXEio oTo €yyUC WéNov. H Tpononoinon dev
EMITPENEI TNV avaTa&ivounon oTnv Karnyopia Tng guloyng a&iag pEow anoTeAeoudTwv. H Tpononoinon
avagEPETAl OE  YVWOTOMOINCEIC  XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV MOU  €XOUV  UMOOTEI
avata&ivounarn. H Tpononoinon autr dev £xel enidpacn oTig OikovopikéG KaTaoTaoelg Tou Opilou.

5.6.2 MpoTuna, Tpononoifoeig ka1 Alepunveieg ora unapyovra MpoTuna Ta onoia dev £Xouv

akopn TeOEi o€ 10XV ka1 Jev £Xouv U100eTNOEI ano Tnv Eupmnaikn ‘Eveon.

Ta napakaTtw véa MpoTtuna, Tpononoinoeig / AvaBewpnoeic ata MpoTuna n Alepunveieg €xouv k00Ol aAAG
Oev £X0UV €@appoyrn oTnv AoyioTIKr nepiodo nou &ekiva Tnv 1 Iavouapiou 2008 kal dev £XOUV EQPAPUOOTEI
vwpiTepa and Tov ‘OuiNo kal Tnv ETaipeia:

e EAAMXA 13: «MNpoypappara EnmiBpaBeuong MNeAatwv» (1oxUel vyia
O1axeIpIOTIKEG XpNOEIG Nou apXifouv anod Tnv 1n IouAiou 2008)

H EAAMXN 13 epappoleTal 0Ta npoypduuaTa eniBpdBeucnc NeAAT®V. ZUYKEKPIYEVA anaitel onwc Ta
avralaypata (moTwoelg) emppdpeuong (loyalty award credits) va aneikovifovral AoyioTikd ¢ éva
EeXWPIOTO WEPOG TNG OUVAAAAYNC NWANCNG ME TNV onoia napaxwpoUvTal, Kal CUVENWC PEPOC TNG TIMNG
nNwWANONG eniPepIfeTal o auTa Kal avayvwpileTal kata Tn SIApKeIa TNG NEPIGdOU KATd Tnv onoia eEaokoUuvTal
Ta avraAAdypaTa auTd. 'O ‘Opihog dev avapével OTI auTth n Aigpunveia 8a éxel enidpacn oTIG OIKOVOUIKEC
Tou KaTaoTaoeig, kabwg dev epappolel TEToIA NPOyPANKATA.

e EAAMXA 15: «ZuuBoAaia yia Kartaokeun AkivnTng nMepioudiag (Real
Estate)>» (epappoleTal yia TIG ETROIEC NEPIOdOUC nou EEkivoUVv TNV N HETA
Tnv 01/01/2009).

H EAAMXA 15 napéxel odnyieg avagopika We Tov kabopiopod Tou €dv éva CUMPBOAAIO YIa TNV KATAOKEUN
akivnTng nepiouciac euninTel oto nedio epappoyng Tou AAM 11 «KaTaokeudoTIKEG SUPBATEIC» N Tou AAT
18 «’Ecoda», kal ava@opikd Je auto To MpdTuno, NOTE NPENel va avayvwpileTal £00d0 and TNV KATACOKEUN).
H EAAMXA 15 dev avapéveral va €xel enidpacn oTiC OIKOVOMIKEC KataoTdoelc Tou Opidou kabwg ol
ouvahlhayec Twv 000wV avayvwpilovral Bacel Tou AAM 18 kai Ox1 Bacel Tou AAM 11.
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e EAAMXA 16, Avtiota@upion KaOapng Enévduong oe EniXeipnuariki
ApaoTnpioTntTa Tou EEwTEPIKOU (epapuoleTal yia TIG £TNOIEG NEPIOdOUG
nou &ekivoUv TNV N HETAG TNV 01/10/2008).

H Aigpunveia 16 OJicukpivilel opiopéva {nTHPATa yid TN AOYIOTIKA QVTIMET®MION avTIGTAaBUIoEWY
ouvahhaypaTikoU KivdUvou kaBapng €nevduconG Ot EMIXEIPNUATIKN dpacTnpidTnTa Tou €EWTEPIKOU Kal
OUYKEKpIUEVA BIEUKPIVICEl OTI:

- To vouiopya napouciaonc Twv Oikovouikwv KataoTaoswv dev dnuioupyei €kBeon o kivduvo yia Tnv
onoia n ETaipeia ynopei va epappoacel AoyIoTIKA avTIoTABUIoNG. SUVENW®G, N INTPIKN €Talpgia unopei va
npoadiopicel oav Kivduvo MPog avTioTABuIon HOVO TIC CUVAAAQYHATIKEG JIaPOPEG MOU MPOKUMTOUV
METAEU TOU VOUIONATOG AEITOUPYIac TNG Kal TOU VOMIOUATOG TNG EKUETAAEUONG OTO EEWTEPIKO.

- OnoiadnnoTe ETaipeia Tou OYiAou pnopei va KaTexel HEoa avTioTabpiong.

- Mapom 1o AAM 39 «XpnuAaToolkovopika Mega: Avayvwpion kali AnoTignon» €@apuoletal yia Tov
kaBopiopd Tou noooU nou npenel va PeTapepBei oTa AnoteAeéopara Xprong and To anoBepatikd yia
OUVaAAQYHATIKEG OIaPOPEG avagopikd We TO WECO avTiotaduiong, To AAM 21 «O1 Enmidpdoeig
MeTaBoAwv oTI¢ TIYEC SUVAAAAYUATOG» EPapUOleTal avaPopikd YE To GToIXEIo Nou avTioTabpileTal.

- H Oigpunveia €xel peMovTikr e@appoyr. O ‘Ouihog Bpioketar otn diadikacia TIG €KTIMNONG TNG
ENINTWONG TNG EPAPHOYNG auTng TNG Siepunveiag oTic OIKOVOMIKEG ToU KaTaoTdaoeic.

e EAAMXA 17.: «AlGVOHEG HN TAHEIOK®OV OTOIXEIWV TOU EVEPYNTIKOU OTOUG
I810kTATEG» (EapHOleTAl YIA ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA
Tnv 01/07/2009)

‘OTav yia enixeipnon npoBaivel oTnv avakoivwon dIavoung Kal £XEl TNV UNOXPEWON va dIaveilel OTOIXEIQ TOU

EVEPYNTIKOU MOU agopoUv oTouG IBIOKTATEG TNG, Ba npenel va avayvwpilel pia unoxpéwon yia autd Ta

nAnpwTéa pepioyara. H EAAMXA 17 dicukpivifel Ta napakatw B€para:

- TO péEpIopa NANPWTED NpENEl va avayvwpileTal 0Tav To PEpIoPa €xel eykplBei kal dev BpiokeTal NAEov
oTn d1GBeon Tng ETaipeiag,

- n Etaipeia npénel va emigeTpd To pépIOPA NANpwTED oTnv eUAoyn afia Twv kaBapwv NEPIOUTIAKWY
oToIXeiwv nou npokerTal va diaveundouy,

- n Ertaipeia npénel va avayvwpilel Tn Olagopd PETAEU TOU HEPIOPATOC Mou MNANPWONKE Kali TNG
AOVIOTIKAG a&iag Twv Kabapwv MEPIOUCIAK®Y GTOIXEIWV Nou SIAVEUOVTAl OTA ANOTEAEOUATA, KAl

- n ETaipeia npénel va napéxel NpOOOETEG YVWOTOMNOINCEIG, EPOCOV Ta KaBapd MEPIOUCIAKA CTOIXEIA MOU
KATEXovTal MNPOKEIMEVOU Yia Olavour oTouc IDIOKTATEG nAnpolv Tov opiohd Tng Odlakoneioag
OpaaTtnpioTnTac. O ‘OuIAog BpiokeTal oTn diadikacia eEETaong TG enidpaonc TnG SIEPUNVEIAC.

e EAANXA 18: <«MeTaQoOpEG OTOIXEIWV E€EvepynTIkKOU ano MeAareg»
(epappoleTal yia €TNOIEG NEPIOSOUGC NOU EEKIVOUV TNV N MHETA TNV
01/07/2009)

H Oiepunveia autn avagepeTal €IOIKOTEPA OTOV TOMEA KOIVIC WQPEAEIAC OIEUKPIVICOVTAC TOV AOYIOTIKO
XEIPIOYO OUPPWVIOV OMou n ETaipeia anokTd evowuaTta ndyla OToIXEia Tou evepynTikoUu () XPnMaTIKa
OIa0£01a NPOKEIMEVOU VA MPOXWPNOEI OTNV KATAOKEUR OXETIKWV OTOIXEIWV TOU e€vepynTIkoU) and €vav
neAATn kar autd To ndylo XpNoILONOIEITAl WG avTAAAayHa yia Tnv ouvdeon Tou NeAdTn oTo JIKTUO 1) yia TNV
napoxr HeANOVTIKI nNpooBacnc Tou, £T0I WOTE va TPoPodoTHoel Ta ayabd 1 TIG unnpeoie¢ Tou. H
Algpunveia €xel JEMOVTIKI €QaApuoyr), woTO0O EMITPENETAI NEPIOPICUEVN avadPoMIK Epapuoyr. Me Baon
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TNV undapyxouoa doun Tou OMIAOU Kal TIG AOVIOTIKEC MONITIKEG Mou €papuolel, o 'OMINOC dev avapével
onuavTikeg enidpdaosic oTic OikovopikéG KaTtaoTaaoeic Tou OpiAou.

e Tpononoinosig oro AMXA 2, Napoxég nou EEaptwvral ano tnv Adia Tov
MeToxwv - AvaBswpnon 2008: NMpoinoBéocic KaTtoXxUpwong kai AKUP®OEIG
(sepappoleral yia eTROIEG nou EekivoUv TNV | HETG TRV 01/01/2009).

H Tpornonoinon Tou [MpotUnou Oieukpivifel OTI WG npolUnoBéceic kaToxUpwaong Bewpolvral POvo ol
npoUnoBEceIc unnpeaiac kal ol NPoUnoBEoslC anodoTIKOTNTAC, £V® OMolodnnoTe AAAo OToIXEio Npénel va
AapBaveral unown katd Tnv eKTiUNoN TNG EUAoYNG a&iac TwWv OXETIKWV NAPOX®V KATA TNV NUEPOUNVia TN
napaxwpnone. O ‘OuIAoc BpiokeTal aTo GTAdIO A&I0AOYNONG TNG ENINTWONG Ano TNV EPAPUOYN TNG AVWTEPW
avabewpnong, woTooo dev avapéveTal va €xel enidpacn oTiG OIKOVOMIKEG Tou KaTaoTAoEIC.

e AvaBewpnpévo AMNXA 3: «Zuvevwoeig Enixeipnoewv>» - Tpononoinpévo AAMN
27 «Evonoinpéveg kai AtopikéG OikovopikéG KataoTtaosig» (e@apupodeTal
yla €ETNOIEG AOYIOTIKEG nNEPIOSOUG nNou EekKIvoUV TNV 1 HETG TNV
01/07/2009)

To ZuppouAio Aigbvav AoyioTikwv Mpotunwv (‘ZAAM') dnuooionoinoe oTic 10 Iavouapiou 2008 TO
Avabewpnuévo AMXA 3 «Zuvevwoelg Enixeipiioewv» kal To Tpononoinuévo AAM 27 «Evonoinpéveg Kal
ATopikég Oikovopikég KaTtaoTaoeic». To avaBewpnuévo AMNXA 3 eigdyel Wia ogipd al\aywv oTov AoyioTikO
XEIPIOYO OUVEVWOEWV ENIXEIPNOEWV 01 onoie¢ Ba ennpedoouv To Nood Tng avayvwpliobeioag unepatiag, Ta
anoTeAéopata TnG nepIOdOU OTNV oroia NPayUaTornolsiTal N CUVEVWON EMIXEIPOEWY Kal T PEAAOVTIKA
anoteAéoparta. AuTEC ol alhayeC nepidapBavouv Tnv g€odonoinon Twv danavwv nou OXeTI(ovTal Je TV
anokTNon Kai TNV avayvwpion HeANoVTIKwV HeTABoAwv oTnv eUAoyn afia Tou evOEXOMEVOU TIMAKATOC OTd
anoteAéopara (avTi yia npocappoyn Tng unepa&iac). To Tpononoinuévo AAM 27 anaitei 6nw¢ cuvaAAayEg
nou odnyoUv o aAAQYEC MOCOOTWV CUHPHETOXNG O BuyaTpikn avayvwpilovTal oTa idla KEPAAaid. SUVEN®G
Oev ennpealouv Tnv unepa&ia ouTe dnuioupyouv anoteAeopa (kEpdog 1 {nuia). EmnAgov To Tpononoinuevo
MpdTuno aAAadel Tov TpOMo nou AoyidovTal o {NKIEC BuyaTpikwy KabwG kal n anwAela eAéyyxou BuyaTpikng.
H Eupwnaikr| 'Evwon dev £xel akoun UIOBETAOEI TNV avaBewpnaon Tou AMXA 3 kal Tnv Tpononoinan Tou AAM
27. 'OAec o1 aAAayEC TwV avwTEPw MpoTUnwy Ba pappocTolv anod TNV NUEPoUNvia epapuoyng Toug kai 6a
ENNPEACOUV PMEAOVTIKEC AMOKTHOEIC KAl CUVAANAYEC JE HETOXOUG Meloyn®iag anod Tnv NUEPONNVIa auTn Kai
HETA.

e ANXA 8, Azitoupyikoi Topeig (epapupodeTal yia TIG ETAOIEG NEPIOSOUG NOU
Eekivouv TNV N geTa Tnv 01/01/2009).

To AMNXA 8 avTikaBiora To AAM 14 «MAnpopdpnon katda Topea». To véo AMXA anaitei Tnv UI0BETNON HIAG
OloIKNTIKNG Npoogyyiong (management approach) yia Tnv napouciacn nAnpogopnong ava@opika Je Tnv
anodoTIKOTNTA TWV EMPEPOUG AEITOUPYIK®WYV TUNUATWV Tou Opidou. O1 NANpo@opieg nou yvwaTonololvTal
gival ol NANpoPopieg nou xpnalgonolei n dioiknon yia Tnv a&loAoynon TnG anodoTiKOTNTAG KABE TUAMATOG,
Kabw¢ Kal TOU TPOMOU KATAVOMNG TwV OIKOVOUIKWV NOpwv OTA €MPEPOUG TUNKATA. AUTh N NANPogOpnon
eival niBavo va diapoponolgiTal and Ta GToIXEid Nou XpnaoiponoloUvTal yia TNV KaTApTIon TOU IGOAOYICHOU
Kal TNG KAaTaoTaong anoTeAEOUATwv. TENOC NpENel va napExovTal eneEnynoeig yia Tn Bacn nposToiyaciag
TNG NANPOMOPNONG TWV TOUEWY, KABWE KAl CUPPWVIEG JE TA KOVOUAID TWV OIKOVOUIKWV KATaoTdoswv. O
‘Ouihog BpiokeTal otn diadikagia ekTiunong TnG €nidpacnc Tou ev AOyw MNpoTUMOU OTIC OIKOVOMIKEG TOU
KATaoTACEIC,

19



fl= MHTEPA

e AvaBeswpnpévo AAMN 1: «Mapouciaon Twv Oikovopikwv Kataotacewv»
(sepappoleTal yia €TNOIEG NEPIOSOUC NoOU EEKIVOUV TNV N HETA TNV
01/01/2009)

To AAMN 1 €xel avaBewpnBdesi npokeiyévou va avaBabpiosr Tn XpnoiwOTNTA TWV MNANPOPOPIV MoU
napouaoialovrai aTig OIKovouikéG KaTaoTaoeic. And TIC Nio onpavTikEG TPOMOMOINTEIG €ival: N anaitnon onwg
N kataoraon PeTABoAwV 10iwv Ke@ahaiwv nepIAaPBAvEl HOVO OUVAAAAYEC UE WETOXOUC, N £10aywyr HIAg
kaivoUpylag Kataoraong ZuvoAikov Ecodwv (“comprehensive income”) nou ouvdualel OAd Ta aTolxeia
€000wV Kal €£00wv nou avayvwpilovral aTnV KAaTaoTacn anoTEAEOPATWV ME «AOING GUVOAIKA €o00a»
(“other comprehensive income”) kal TNG anaitnong onw¢ avadiaTun®aelg oTIG OIKOVOUIKEG KaTaoTAagoelg 1)
avadpoUIKEG EPAPHOYEG VEWV AOYIOTIKOV MONITIKWV napouciajovral and Tnv apxn TNG VWpPITEPNG
OUYKPITIKNG nepIodou, dnhadn oe pia Tpitn oThAn oTtov IooAoyiopo. O ‘OuiAog Ba Kavel TIC anapaiTnTeG
alayéc otnv napouciacn Twv OIKOVOUIKWY Tou KataoTacswv yia 1o 2009, oTnv nepinTwon nou ol
napanave aAAayeg KaTaoTouv EPAapUOOIKEG.

e Tpononoinoeig ora AAMN 32 «Xpnuarooikovopikd Méca: Mapouciaon>» kai
AAN 1 «MNapoucgiacn Twv Oikovopikwv Karaordoewv» — Tpononoinon
2008: EEayopaoiga XpnHATOOIKOVOHIKA HECA KAl UMOXPEWOEIG KATA TNV
ekkadapion (10XUEelI yia £TACIEG NEPIOJOUG nNou EekivoUv TNV 1 HETA TRV
01/01/2009).

H Tpononoinon oto AAM 32 anaitei 6Nwc opioPEva XpnHUATOOIKOVOUIKG péoa dlaBgoipya and Tov KAToXo
(«puttable») kal unoxpewaoeic Nou avakUNTouv katd TNV PEUCTONOINGN MIAg ovTOTNTAC avayvwpioTolV WG
idla kepaAaia €av NAnpoUvVTal CUYKEKPIMEVA KpITApIa. H Tpononoinan oto AAM 1 anaitei yvwaoTonoinon
nAnpo@opiwv avapopikd We Ta «puttable» péoa nou Ta&ivopouvtal ota idia kepakaia. O ‘OUIAOG avapevel
OTI QUTEC oI TpOronoInaeig Oev Ba ENNPEACOUY TIC OIKOVOUIKEG TOU KATAGTACEIG.

e AvaBewpnpévo AAN 23: «KooTog AaveiopoU» (e@apupoleTal yia €TNOIEG
AOYI0TIKEG NEPIOdOUG NOU EEKIVOUV TNV 1\ HETA TRV 01/01/2009)

2Tnv avabewpnuévn €kdoon Tou AAM 23, kaTtapyeital n emioyn (Nou undpyel aTo uPioTapevo MpdTuno)
yld avayvwpion Tou KOOTOUG daveliopoUu Mou Pnopel va kataveunOei aueoa os €va eMAEEINO OTOIXEIO TOu
EVEPYNTIKOU Mou nAnpei TiG npoUnoBéceiq ota £€0da nepiodou. ‘OAa Ta kOGTN OAVEICHOU MOU WMOPEi va
KaTavepnOoUv APECa OTnV anoKTnon, KATAoKEUN 1 Napaywyn evog NEPIOUCIAKOU OTOIXEIOU Mou MANPEI TIG
npoUnoBeceic npénel va ke@alaionololvTal. 'Eva oToIXEio Tou evepynTikoU nou nAnpei TIC NpoUnoBEcelc,
gival €éva NePIOUCIAKO OTOIXEIO MOU KAT' avaykn XpelaleTal hia onuavTikn Xpovikr nepiodo NPosToluaaciac yia
TN Xpnon yia Tnv onoia npoopileTal fj yia Tnv NnwAnor Tou. H epappoyn Tou avabewpnuévou MpoTunou dev
éxel enidpaon oTic OikovopikéG KaTtaoTtdoelc Tou Opilou, Oedopévou OTI o ‘OpiAog £@apupolel Tov
EVAANOKTIKO XEIPIOWO avayvmpiong Tou KOOTouG daveiopou, o onoio¢ npoBAendTav and Tnv nponyoUuevn
€kdoon Tou AAM 23. H avaBewpnaon Tou MpoTtUnou dev €xel akOun uloBeTnBei and Tnv Eupwnaikr ‘Evwaon.

e Tpononoinon oto AAMN 39, XpnHAToOIKOVOHIKA HECA: Avayvwpion Kal
AnoTipnon: KardaAAnAa péoa avriotadpiong, IoUAilog 2008 (epappolerail
yia ETAOIEC NEPIOOOUC Nou EEKIvoUV TRV | HeTa Tnv 01/07/2009).

H tpononoinon oto A.A.M. 39, eniTpénel o< pia enixeipnon va npoodiopiosl w¢ avTioTaduI{OUeEVO GTOIXEID
éva TUAMA TnNG METABOARC TnG elAoyng a&iag R Tng OIaKUPAvonG TNG TAMEIAKNG PONG  EVOG
XPNUATOOIKOVOUIKOU JEaou. Mia enixeipnon unopei va npoodiopioel TIC HETABOAEG oTnv UAoyn a€ia ) oTIg
TAUEIOKEG POEC MOU OUVOEOVTAl PE €va HOVOMEPN KivOUVO, WG TO avTioTaBuildyevo OToIxeEio, Ot Wia
anoTe\eopatikn oxéon avmiotaduiong, O 'Ouihog Oev avauével n Tporonoinon auTh va ennpedcel TIG
OIkovouIkEG Tou KaTaoTdaoelc.

20



=7 MHTEPA

5.6.3 ETNoIEG BEATIOOEIG MpoTUNWV

Tov Mdio Tou 2008 To ZAAM €E€dwoe pIa Ogipd Tpononoinoswv Twv AMNXA Pe okono Tnv eEAAelwn
aouveneiwv kabwg kalr Tnv napoxn Oleukpivioewv. Ol TPOMOMOINCEIG AUTEG EPAPUOlOVTal yia AOYIOTIKEG
nepiodouc nou &ekivolv Tnv f peta tnv 01/01/2009 kai dev £xouv akoun uloBetnBsi and Tnv Eupwnaikn)

‘Evwon.

MpoTuno
AMXA 5 «Mn KukhogopoUvra ZTolxeia  Tou
EvepynmikoU  KaTtexopeva  npo¢  MwAnon  kai

Alakoneioeg ApaoTnpIOTNTEG

Tpononoinon

2x€dlo NwAnong pelowneikoU noogooTou Ot pia
BuyaTpikn

AN 1 «Mapouaiaon Twv OIKOVOUIKQV KaTaoTaoswv»

Ta€ivounon napayoywv G Kukho@opoUvTa /un
KUKAOQOPOUVTA OTOIXEIQ

AN 16 «Evowpara Mayia»

AvakTnoipo nogd

MwANON OTOIXEIWV TOU EVEPYNTIKOU MOU KATEXOVTAI
Npoc EKPiIoBWan o€ TPITOUC

AN 19 «Mapoxég og Epyalopevouc»

MeIWOEIG NapoXwV Kal apvnTika KOOTN Npolnnpeaiag

AlaxEIpIOTIKA KOGTN NPOYPAUMATOG

AvTikaTdoTaon opiopoU «dlakavoviguoc»

Mapoxrn kabodrynong avagpopika HE EVOEXOMEVEC
UMNOXPEWOTEIC

AAM 20 «AoyioTikiy Twv KpaTikwv Enixopnynocwy kai
M'vwaoTonoinon KpaTikig YnooTnpigng»

KuBepvnTika Odavela pe HNOEVIKO N MOAU XaunAo
EMITOKIO OE OXEON WE TNV ayopd

AAN 23 «KoaTn AaveiopoU»

>UCTATIKA OTOIXEIQ KOGTOUG DAVEIoHOU

AN 27  «Evonoinuéveg kal ATOMIKEG OIKOVOMIKEG
KaTaoTaoeic»

AnoTignon BuyaTpikAg KATeEXOMEVNG NPOG NWANGn,
OTIG aToMIKEG OIKOVOUIKEG KaTaoTACEIG

AAN 28 «EnevoUOEIG O ZUYYEVEIC»

AnaiToupevn yvwoTonoinon otav ol enevOUoEIC o€
OUYYEVEIC AoyioTikonoloUvTal oTnv eUAoyn aia YEow
TWV ANOTEAEGUATWV.

Anopeiwon enevOUOEwWV OE OUYYEVEIG

AN 31 «ZuppeToxec o Kovonpa&iec»

AnaiToUevn yvwoTonoinon OTav Ol CUMHETOXEG O€
Kolvonpa&iec AoyiaTikonolouvTtalr otnv €UAoyn a€ia
MECW TWV ANOTEAEOUATWV.

AN 29 «MNapoudiaon OIKOVOUIK®WY Ava@opwv O€
YnepnAndwpIoTIKEG OIKOVOUIEC»

Mepiypagr] TNG Baong anoTiynong oTiC OIKOVOUIKEC
KartaoTdoeic,

AAN 36 «Anopeiwon ZToIxeiwv Tou EvepynTikoU»

MvwaTonoinon Twv EKTIUACEWV Mou dlevepyndnkav
NPoKeIHEVoUu va npoodlopioTel N «afia  Aoyw
XPHonG>.

AANM 38 «Aula ZToIxeia Tou EvepynTikous

'E€00a OpacTnpIoTATWV diaPruIiong Kal npowonangc.

Epappoyn otabepnc pebodou r pebodou andoBeonc
NG povadac napaywync.

AN 39 «XpnuaToolkovouika Me£oa: Avayvopion Kal
Anotiunon»

Avatagivounon napayoywv npog n ano  Tnv
Tagivounor Touc oTnv euhoyn afia péow TWV
ANOTEAEOUATWV.

MpoodIopIoKOC Kal TEKUNPiwon avTioTabuioswv o€
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£ninedo TopEa.

Xprion avaBswpnuévou npayuatikoU eniTokiou (o€
OX€ON ME TO apXIKO npayuatikd) kata Tov
£NavanpocdIopIoPO €VOC XPEWOTIKOU TITAOU HETA
Tnv naton TnG AoyIOTIKAC avTioTatpionc Tng eUAoyYNG
agiac.

AvaBewpnon nediou £QApPUOYNG avapopika HE Td
akivnTa nou PBpiokovral und KATAOKEUR N

AAI 40 «Enevdloeic og AkivnTa» : L .
alonolouvTal yia PEANOVTIKR Xpnon wg €nevouTiKa

akivnra.
Xpron  nposfo@AnTikoU  eniTokiou  yia  Tov
AN 41 «Tewpyia» npoadIopIoUO TNG EUAoyNG agiac.

MpdoBeTog BioAOYIKOC HETATKNMATIOHOG.

O 'Opiloc PBpiokeTal oto oTadIo afioAdynonc TNG ENiNTWONG anoé TNV €QApUoyn TWV aVWTEPW
TPOMOMOINTEWV.
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6. BaoIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEG apXEG BACEI TWV OMNOiwV CUVTAXONKAV Ol OIKOVOMIKEG KATAOTACEIC €ival GUVENEIC JE AUTEC MoU
Xpnoidonoinenkav yia TNV oUvTagn Twv OIKOVOUIKOV KaTaoTAoswv Tng Xpnong 2007 kai €Xouv epapuocdEi
ME OUVENEIa yIa OAEC TIG XPOEIC Nou napouaialovTal.

€ MEPINTWOEIC MOU KPIBNKE anapaitnTo, TA OUYKPITIKA OTOIXEId TWV NPonyoUHEVWY  XPrOswv
avapoppwdnkav yia va karaoToUv oJoeIdr JE Ta OTOIXEIQ TNG TPEXOUOAC XPronc.

6.1 ZnpavTikEG AOYIOTIKEG EKTIMNOEIG Kal NapadoxEg Tng dioiknong

(a) Napadoxég TnG dioiknong

O1 Baoikég Kkpioeic nou npayuaTonolsi n Aloiknan Tou OWIAOU Kal Mou £Xouv TNV OnUavTikOTePN £nidpaacn
oTa noad nou avayvwpilovrail oTig OikovopikéG KaTaoTaoelg axeTi(ovTal Kuping Je:

Ta&ivopnon XpnHaTooIKOVOHIK®V MéowV

O1 \OYIOTIKEG apXEG Mou epappolel o ‘OMIAOG anaiTouv TNV TAgIvOUNon TWV XPNHATOOIKOVOUIKWV OTOIXEIWY
TOU evepynTIKOU Kal TWV UMOXPEWOEWY, KATA TNV andkTnor ToUG, O dIAPOPETIKEC KATNYOPIEC:

e Enevdlosic kaTexOUeveG wG TN AREN. Ma Tnv Ta&ivounon evog OTOoIXEIoU OTNV KAtnyopia auTh, N
Aloiknaon €EeTalel eav nAnpouvTal Ta kpITrpia Tou AAM 39 Kal CUYKEKPIKEVA TO KATA NOoo 0 ‘OuIAog
EXEl TNV NPOBEON Kal TNV IKAvOTNTA va TIG KpATAOEl £WG TN AREN TOug,

e  XpnNHATOOIKOVOUIKA HEoa KaTeEXOWEVA Yia UnopikoUG okonoug. TNV KATnyopia auTtr evracoovTal ol
€nevOUCEIG Kal TA NApaywya nou dnuioupyolvTal KUpiwg e okono Tnv €niTeuEn Bpaxunpobeayou
KEPOOUG.

e XpNMATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal UMOXPEWOEIC Ot €UAoyn afia péow Twv
anoteAeopdtwyv. H Ta&ivounon piag enévouacng oTnv Katnyopia auTn, e€aptaral ano Tov Tpono nou
anoTiyd n Aioiknon Tnv anodoTIKOTNTA Kal Tov Kivduvo Tng enévduonc. 'ETal, oTnv katnyopia autn
evraooovTal kal enevoUoEIC Nou OEV AVIKOUV OTO €UMNOPIKO XapTOPUAAKIO aAAa OTO XapTOPUAAGKIO
EMIXEIPNUATIK®V CUPKETOXWV Kal NapakoAouBouvTal E0WTEPIKA, CUUPWVA WE Tn OTPATNYIKN TOU
Ouilou, aTnv eUAoyn aia Touc.

(B) ExTipnoeig kal YNoO£oeig

JUYKEKPIPEVA Mood Ta onoia nepidapBavovTal ) ennpealouv TIC OIKOVOUIKEG KaTaoTAoEIC kaBwg Kal TIG
OXETIKEC YVWOTOMOINCEIG EKTINMVTAI, ANAIT®VTAC TO OXNUATIOPO UNOBECEWY OXETIKA HE AIEC 1] OUVONKEG Ol
oroiec dev eival duvaTov va eival YVwoTEG Ye BeBaioTnTa kata Tnv nepiodo oUVTAENG Twv OIKOVOUIKWY
Kataotraoswv. Mia AoyiOTIKR) ekTignon Oewpeital  onuavtikng OTav  €ival  ONUavtikn - yld TNV
XPNUATOOIKOVOUIKN KATAOTAON KAl Ta anoTeAéopaTa Tou OpiAou Kal anaiTei TIC Mo OUOKOAEC, UMOKEIUEVIKEG
n nepinAokeg kpioeig TNG Aloiknong. O ‘OpIAog a&loAoyei TETOIEG EKTIUNOEIG O€ ouvexn Baon, Bacifdpevog oTa
anoTeAéopaTa Tou napeABOVTOC kal OTNV €UNEIpia, O CUOKEWEIC WE €10IKOUC, Of TACEIC KAl O AAAEG
HEBOOOUG o1 ornoieC BewpouvTal AOYIKEG OTIC OUYKEKPIMEVEG OUVONKEG, ONWC eMiong Kal TIC NPOPRAEYEIC
OXETIKA JE TO NWG aUTA evOEXETAI va aAAGEouV aTo PEAAOV.

Zuvevwoeig Emixeipnoswv

KaTa Tnv apyikni avayvopion Ta OTOoIXEid Tou £vepynTikoU KaBwC Kal Ol UMOXPEWOEIC TNG AMOKTWHEVNC
enixeipnong oupnepiAappavovTail oTic evonoinueveg OIkovouikee KaTaoTdaoeig oTic eUAoyeg a&iec Toug. KaTa
TNV ENIPETPNON TWV EUAOYWV A&V N AlOiknon XPnOIMONOIEl EKTIUNOEIG OXETIKA JE TIC HEAOVTIKEC TAPEIQKES
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POEC, WOTOOO TA NPAYHATIKA anoTeAéopaTta evOExeTal va diapepouv. OnoladnnoTte alAayr oTnv eniNETPNON
META TNV apxIkn avayvwpion Ba ennpedoel TNV ENIPETPNON TNG Unepatiac. AenToUEPEIEC TwV ayopalOPEVLV
OTOIXEIWV EvEPYNTIKOU Kal UNOXPEWOEWY avaluovTal oTn onueiwon 7.5.1.

"‘EAgyxol Anopeinong Ynepagiag kai AUAwV ZToIXEiwV Tou EvepynTikoU HeE ANgPIOPIoTN QPEAINN
Zon

O 'OpINOC DIEVEPYE TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAgIag Kal Twv AUAWV OTOIXEIWY TOU EVEPYNTIKOU
Me anepiopioTn Oidpkela {wnG nou £xouv NPOoKUWel and BuyaTpiKEG KAl OUYYEVEIC, TOUAdXIOTOV O€ €TRaIA
Baon n kar énote undapyel £vOEIEN yia anopeiwaon, cUPPwva We TIC dlaTageic Tou AAM 36. Mpokeipevou va
OlamoTwOei av ouvTpEXOUV AOYOI AMnoWPEinone, anaiTeiTal 0 UNoAoYIOPOG TNG agiac Xprong Kal TnG UAoyng
a&iag anopeiwpPévnG KaTa To KOOTOG NWANCNG TNG ENIXEIPNUATIKNAG Hovadac. Zuvnbwg xpnoidonoliouvTal ol
MEBOSOI napoucac afiaC TAUEIOK®WY POWV, N anoTiynon PAacel OEIKTOV OPOEIdWV ouvaAAaywv I
ENIXEIPOcWV Nou dianpaypaTelovTal O EVvepYO ayopd Kal n XxpnuartioTnpiakn Tiun. Fa Tnv epapuoyn Twv
OUYKEKPIMEVOV HEBODWY, N Aloiknon anaiteital va XpnolJonoinoel aToIXeid OnwG eKTIMWMEVN HEAAOVTIKN
kepdogopia TNG BUYATPIKNC, ENIXEIPNHATIKA OXEDIa KABWC KAl GTOIXEId TNC ayopdc, ONwE EMITOKIA K.AM.

e Anopciwon Evoopatwv Mayiwv

Ta evowpara nayia oroixeia eEAEyXovTal yia okonou¢ anopeinong oTav yeyovoTa r aAAayEG OTIC OUVONKECG
unodnAwvouv OTI 1 AoyIoTIKN Toug a&ia pnopei va pnv sivar avakTioipn. MNa Tov unoloyiopd Tng a&iag Aoyw
XPong n Aloiknan ekTIHA TIC MEANOVTIKEC TAMEIAKEG POEC aAnd TO MEPIOUCIAKO OToIXEio 1} TNV Hovada
TAMEIOKNG PONG Kal EMAEYEI TOV KATAANAO ouvTeEAEDTH NPOEEOPANONG yia va unoloyioel Tnv napouoa a&ia
TWV HEAOVTIK®DV TAUEIAKWV POWV.

e  Q@éAipn Zwf ANOOBECIHWY ZTOIXEIWV

H Aloiknon €€eTdlel TIc w@EAIpeG (wEG TwV anooBEdiPwy oTolxeiwv og kaBe xprion. Tnv 31/12/2008 n
Aloiknan ekTING OTI 01 WPENPEG {wEG avTINpoowneUouV TNV AVAPEVOUEVN XPNOILOTNTA TWV GTOIXEIWV TOU
EVEPYNTIKOU (NEPAITEPW NANPOPOPIEG OTN ONUeiwon 6.3.2).

e EkTtipnon EGAoyng A&iag XpnHaTooikoVOHIK®OV Méowv

O unoAoyiopog TNG eUAoyNG agiag Twv XpNHATOOIKOVOMIKWY OTOIXEIWV Tou evepynTikoU Kal nabnTikou yia Td
onoia dev UMNAPYOUV ONMOCIEUPEVEC TIUEG AYOPAC, aAMAITEl Tn XPNOILOMOINGN OUYKEKPIMEVWV TEXVIKWV
ekTiunongG. O unohoyiopoc TNG eUAoyNnG agiag Toug anaitei dIAPOPwWV EI0WV EKTIUNCEIC. Ol ONUAVTIKOTEPEC
a@opouV OTNV EKTIMNON TWV dIaPopwV KIVOUVWY OTOUC OMoiouc UNOKEIVTAl TO PECO, ONWG ENIXEIPNUATIKOG
KivOUVOG, KivOUVOG PEUOTOTNTAC KTA., KAl EKTIUNGN TWV JEANOVTIK®V NPOONTIKMV KEPDOPOPIAG EMIXEIPHOEWV
O€ NEPINTWON ANOTIPNONG CUUHETOXIKOV TITAWV.

e Anopgiwon XpnUAaTooIKOVOHIK®V MEéowv

O 'Opihoc akohouBei TIc 0dnyieg Tou AA 39 yia Tov €\eyxo anopeinong TnG a&iag Twv enevoUoEwY Tou.
KaTtd Tnv npoodiopioyd Tou nOTE pia eNEvVOUCN £XEl UNOOTEI anopeiwan TS a&ia Tng o ‘'OJIAOG eKTING, Had
Me aAAouG napayovTeg, Tn OIApKeId i} TNV €kTaon nou n eUAoyn aia piag enévduaong €ival XapnAoTepn Tou
KOOTOUG, YEYOVOG TO OMOI0O MMOpei va anoTeAECEl pia  avTIKEIYEVIKR €VvOeIEn amopeinong, TN
XPNUATOOIKOVOUIKN BIWCIHOTNTA KAl TIC BPaxXunpOBECHUEG NPOONTIKEG EMIXEIPNMATIKEG MONITIKEC, TO MEANOV
NG €enévduong, oupnepIAauBavouévwy napayovrtwv OnwG n  enidoon Tng Plognxaviag kair  Tou
ENIXEIPNKATIKOU KAAOOU, Ol aAAayeG oTnv TeEXVOAOYia Kal OTIG AEITOUPYIKEG KAl XPNHATODOTIKEG TAUEIAKEG

POEG.
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e MpoBAeywn yia Popo Eicodnparog

H npoBAewn yia @opo €icodnuaTtog Ye Baon To AAM 12 unoloyileTal e ekTiunon Twv Gopwv nou 6a
kaTapAnBouUv OTIG (POPOAOYIKEC ApXEC Kal NEPINAKPAVEI TOV TPEXOVTA POPO EICODNUATOC YIa KABE Xprion Kai
npoBAEYn yia Toug NPOCBETOUC POPOUG Nou NMIBavov va NPoKUYOUV a€ POPOAOYIKOUG EAEYXOUG.

la Tov GUVOAIKO NPoadiopioud TNE NPOBAEWNC yia poOpo €1000HPATOC ONWS NapouaialeTal aTov IcoAoyiouo
anaiTouvTal CNUAvTIKEG EKTIMNCEIC. [a OUYKEKPIMEVEG GUVAAAAYEG Kal UMOAOYIOHOUC, 0 NPoadIopIoHOG TNG
TeNIKNG popoloyiag sivar aBéBaiog. O ‘Ophog avayvwpilel UNOXPEWOEIC yia MPOPAENOUEVA (POPOAOYIKA
{nTuata pe Baon unoloyiopoUc yia To katd noco 6a npokUWel eninpocBeTn @opoAoyia. ‘'Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA aAUTWV Twv {NTNUATWV JIaPEPEl ano TO MOCO NMOoU €XEl APXIKA avayvwpioTei ol
dlapopec ennpealouv TNV NPOoBAewn yia popo €100dMKATOC Kal yia avaBarAopevn popoAoyia oTnv nepiodo
Mou €YIVE O NPOGDIOPICHOC,

H ETaipeia kai o ‘OMINOG, Npoxwpnoe kaTda Tnv €EeTalOPevn Xpron oTnv aneikovion Tng enidpaonc anod T
MEIWOTN TWV POPOAOYIKOV CGUVTEAEOTWV OTNV avaBaAl\opevn popoloyia. SUyKeKpPIMEVA, CUP@WVA PE Tov N
3697/25.09.2008 0 (popoAOYIKOC CUVTEAECTNC BACEI TOU Onoiou UNoAoYIleETal 0 POPOG €Ni TWV KEPIWV TWV
ETAIpEIQV PelwveETal oTadlakd kaTda pia nogooTiaia povada kabe £tog anod 1o 2010 €wc kai To 2014, onou Ba
avepxetal oe 20%. Avaluon Tng enidpacng TnG METABOANG TwV CUVTEAEOTWV KaBwg kai n npoBAswn (£€o0d0
XPNOEWC) YIa EVOEXOUEVO POPOAOYIKO EAEYXO QVEAEYKTWV XPHOEWV NepIAaPBavovTal aTnv onueinon 7.23.

o ABEBain £kBacn EKKPEPMV ENiGIKWV UNOBECEWV

O 'OpIhog €EeTalel TIG EKKPEUEIC OIKAOTIKEG UNOBEDEIG O KABE nuEpoUnvia I0oAoyiooU kal NpoXwpei o€
Olevépyeia npoBAEWewv yia enidikeg UNoBEoelg kaTta Tou Opihou, Bdoel aToixeiwv and Tn Nopikr Ynnpeaig,
Ta onoia npokUNTouv Bacel Twv NpdoPatwv eEENiEEwV Twv UNoBEoswv nou diaxelpileTal (NePaITEPW
nAnpogopieg aTn onueiwan 7.27).

e AvaBaAAopeveg DopoloyikéG AnAITAOEIG eni PDOPOAOYIK@DOV ZNHIOV

AvapaAhopevn popoAoyikr anaitnon avayvwpileTal yia 0Aeg TIG axpnolhonoinTeg PopoAoYIKEG {NUiEG oTov
BaBud nou eivar niBavo OTI Ba unap&ouv €napkry POPOAOYIKA KEPDN Mou 6a cupwn@IoTOUV PE AQUTEG TIG
(POPONOYIKEG nuiec. MNa Tov kaBopioud Tou UWoUG TNG avaBalOPEVNG POPOAOYIKNC anaiTnong Nou Unopei
va avayvwpioTel anaitouvTal OnPAvTiKEG KPIoeIG Kal ekTIMAOEIC TNG Aloiknong Tou OpiAou, oI onoieg
Baoilovtal aTa PEAOVTIKA (POPOAOYIKA KEPDN O ouVOUAOHO HE TIG HEANOVTIKEC (POPOAOYIKEG OTPATNYIKEG
nou Ba akoAouBnBouv (nepaiTépw NANpoPopieg oTn onueinan 7.12).

o TMpoBAéyweig yia Emopaleig AnaiTioeig

O 'OpiNog dievepyei NPoBAEYEIC yIa ENIOPAAEIC ANAITAOEIC O OXEON ME OUYKEKPIMEVOUC MEAATEC OTav
undapyouv 0edopéva 1y evOEIEEIC o1 onoieg kaTadelkvUouv OTI N €ionpa&n TN OXETIKNG ANAiTNONG 0To OUVOAD
NG f KaTa éva Pépog dev eival mbavr). H Aioiknon Tou Opilou npoPaivel o€ NEPIODIKN ENAVEKTIUNGN TNG
eNApkelag TnG NPOBAEWNG OXETIKA HE TIG EMICPAAEIG anaITACEIG 0 GUVAPTNON TNG MICTWTIKAG TNG NONITIKNAG
kal AapBavovrac unown ovoixeia Tng Nopikng Ynnpeoiag Tou Opikou, Ta onoia npokUNTouv PBAcEl
enegepyaoiac 1I0TopIKwV dEDOPEVWY Kal NPOCPATWV eEENIEEWV TWV UNOBECEWY Nou diaxelpileTal.

o TMpoBAeywn yia Anodnpinon MpoocwnikoU

To Uwog TnG npoBAewnc yia anolnuiwon npoownikoU PacileTal o avaloyioTiKr MEAETN. H avaloyioTikn
MEAETN NepIAaUBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NMPOEEOPANTIKO EMITOKIO, TO NMOCOOTO
au&nong Twv aupoIBwv Twv epyalodevwy, TNV au&naon Tou O&iKTN TIHWV KATAavaAwTn KAl TNV avapevopevn
evanopévouaa pyaaciakn {wr. O1 napadoxeC Nou XpnolPonoloUvVTal EMNEPIEXOUV CNUavTIKr aBeBaidTnTa Kai
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n Aioiknon Tou OpiAou NpoBaivel € GUVEX €NAVEKTIKNGN Toug (NEPAITEPW NANPOPOPIEC OTN ONUEIWON
7.13).

o Evdexopeva ZToixeia Tou EvepynTikoU kal EvOEXOHEVEG YNOXPEWOEIG

O 'Ophog eunAékeTal o OIKAOTIKEG OIEKDIKNOEIG Kal anolnUIWOEIG KaTa Tn ouvnon nopeia Twv £pyaciav
Tou. H Aioiknon Kpivel 0TI onoioidrnoTe diakavoviouoi dev Ba ennpealav onUavTika TNV OIKOVOMIKN B€on
Tou Opidou Tnv 31/12/2008. MapoAa autd, o kaBOpPIOHOG TwV EVOEXOHEVWY UMOXPEWTEWY NoU OXeTICovTal
Me TIG OIkaoTIKEG JIEKOIKNOEIG Kal TIC anaITROEIS €ival pia noAUnAokn diadikacia nou nepiAauBavel Kpioeig
OXETIKA ME TIG MIBAVEC OUVENEIEG KAl TIG JIEPUNVEIEG OXETIKA WE TOUC VOUOUC Kal TOUC Kavoviopoug.
MeTaBoAEG OTIC KpioeIC I oTIC dlepunveiec eival mBavo va odnynoouv o€ pia av&non N HiIa PEinon Twv
EVOEXOMEVWY UNOXPEMOEWV Tou OpiAou aTo péAov (nepaitépw NAnpogopieg onueinon 7.28).

6.2 NMAnpo@opnon KATa TopEa

QG EMIXEIPNUATIKOG TOMEAG opileTal pia opada MEPIOUCIaK®Y OTOIXEIWV Kal AEITOUPYIOV MOU  MAPEXOUV
npoiovTa Kal Unnpecieg Ta onoia unokevTal o dIAPOPETIKOUC KIVOUVOUG Kal anodooeig and ekeiva AAwv
EMIXEIPNHATIK®OV TOPEWV. QC YEWYPAPIKOC TOUEAC, OpIlETAl Hia YewYPAPIKN NEPIOXH, OTNV onoia napéxovTal
npoiovTa Kal UNnpPecieC Kal n onoia UMOKEITal og JlapopeTIKoUG KIVOUVOUC Kal anodooesic anod AAAeG
NEPIOXEG,.

ZUppwva e TO Algbveg Aoyiomikd MpdTuno 14 «Oikovopikég MAnpogopie katd Topéa» &vag
EMIXEIPNMATIKOG N YEWYPAPIKOC Topéag Ba npoodiopileTal w¢ napoucialOPevVoG TOUEAG, av n NA€IovoTNTad
Twv £000WV TOU NPOEPXETAI and NWANCEIG 08 EEWTEPIKOUC NEAATEC Kal:

(a) Ta €0004 Tou Anod NWANCEIC 0 EWTEPIKOUG NEAATEG KAl Ano ouvalAayeg e aAoug Topeig eival 10% 1)
NEPICCOTEPO TOU GUVOAOU TWV E000WV, EEMTEPIKMV KAl EOWTEPIKWV, OAWV TWV TOPEWV 1

(B) To anoTéAeopa Tou Topéa, kEpSoC 1 {nuia, eival 10% 1 NEPIOOOTEPO AN TO AVTIOTOIXO OUVOAIKO
anoTé\eopa oAwv Wadi Twv kepdoPOpwV TOUEWY N OAwV Hadi Twv {npioyovwv ToPEwY, onolodnnoTe ival To
MEYaAUTEPO OE AnOAUTO Noao 1

(y) Ta nepiouciaka oToixeia Tou ival 10% 1) NepIoCOTEPO anod TO GUVOAO TWV NEPIOUTIAKWV OTOIXEIWY OAWV
TWV TOMEWV.

>Tnv nepintwon Tou Opilou TOOO N PNTPIK 00O Kai o BuyaTpikeg dpacTnplionoiolvTal aTnv Napoxn
unnpECIV Uyeiag Pe Tn Asiroupyia dUo PaleuTnpiwv oTnv nNepioxn Tou Auapouaiou kal Tou Néou WuyikoU.
Enopévig Oev undapyouv TOMEIC (ENIXEIPNUATIKOI 1 YEWYPAPIKOI) MOU VA UMOKEIVTAI O OlapOpPETIKOUG
KIvdUvouG.

6.3 Evonoinon
(a) GuyaTtpikEg

OuyaTpikéG €ival ol ENIXEIPOEIG NAVW OTIG OMoieg aokeiTal EAeyxog and Tnv unTpikn. H Unap&n Tuxov
duvnTIKOV JIKAIWPATWY WHPOU Ta onoia Pnopouv va acknBoUv anod Tn PNTPIKN €Tdipia KATd Tov XpOvo
oUVTA&NG TwV OIKOVOMIKWV KATAOTACEWY, AdUBAVETAlI UNOWN MNPOKEIYEVOU va GTOIXEIOBETNOEI av n UNTPIKNA
aokei Tov éAeyxo eni Twv Buyatpikwv. O BuyaTpikeég evonolouvtal NARPwG (OAIKR €vonoinon) and Tnv
nUEPOMNVia Nou anokTatalr o €AeyXo¢ €n’ auTwv kal nalouv va evornoloUvTal and Tnv nuepounvia nou
TETOI0G E\eyxoc Oev upioTaral.

H xpnoiyonoioUpevn AoyiaTikr HEBodog yia Tnv evonoinon €ival n YeBodog e€ayopdc. To KOOTOC KTNANG KIAg
BuyaTpikng eival n euAoyn a&ia TwV NEPIOUCIAKWVY OTOIXEIWV NMou d0BNKAv, TwV CUUHETOXIKWV TITAWV Mou
€kOOONKAV KAl TWV UMOXPEMOEWV MoU avaAneenkav katd Tnv nUEpoMnvia TnG avraAAaync, nAEov Tuxov
KOOTOUC apeoa ouvdedepévou e T ouvaihayr. Ta EaTOUIKEUPEVA NEPIOUCIAKA OTOIXEIA, UNOXPEWTEIC Kal
EVOEXOMEVEG UMOXPEWTEIC NOU AMOKTWVTAI OE Hia ENIXEIPNUATIKT CUVEVWON anoTIpwvTal Katd Tnv €Eayopa
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oTIG eUAoyeC afiec TouC aveEapThTWE TOU NooooToU GUUPETOXNG. To KOOTOC népav TnG UAoyng agiac Twv
€ni HEPOUC OTOIXEIWV MOU anokTABNKav, KaTtaxwpeital we unepaia. Av To GUVOANIKO KOOTOC TNG £Eayopac
gival pIkpOTEPO anod Tnv eUAoyn aia Twv €ni PEPOUC OTOIXEIWV NOU anokThenkav, n diagopd KaTaxwpeiTal
apeoa ot’ anoteAéopara.

AleTalpikég ouvalayég — AlETalpikd UNOAoING Kal Jn npaydaTonoinfévra képdn anod ouvaAAayeG HETAEU
TWV ETAIPEIWV TOU OpiAou analsigpovTal. O1 pn npaypatonoinueveg {nuiec, eniong analsipovTal kToc €av n
ouvalhayn napexel evOeiEelC anoysiwong, Tou METAPIBACBEVTOG neplouaiakol aToixeiou. O AOYIOTIKEG
MEBOSOI TV BuyaTpik®V €Xouv Tporonoinbei WOTE va €ival OLOIOHOPPEG HE AUTEG MOU EXOUV UIOBETNOEI
and Tov OpIAo.

2TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNG o1 eNeVOUCEIG 0 BuyaTpIkEG gUpavifovTal OTo KOOTOG KTHOEWG
MEIWPEVO WE TNV TUXOV {nuia anopeinong. € kabe nuepopnvia Icohoyiopol n ETaipia ekTipd av unapxouv
QVTIKEIMEVIKEC €VOEIEEIC NOU va odnyouv OTO oupnépacua OTI ol ENEVOUCEIG £XOUV UMOCTEl anopsiwon. Av
OTOIXEIOBETEITAl anopeiwan, N {nuia nou eival n diagopd WeTAEU KOOTOUC KTAOEWC Kal €UAoyng agiag,
METAPEPETAI OTA ANOTEAECHATA.

e ZuvaAAayE£g pHE TNV HEloWnQia:

Fa Tnv AOyIOTIKN AVTIHETMION OUVAAAyQV WE TNV Pelowngia, o ‘OpAog epappolel Tnv AoyioTiKn apxn
KaTd Tnv onoia avTIPeTwNI(el TIC OUVAAAYEG AUTEC WG OUVAAAYEG MeE TpiTa Wépn ekTOG Opidou. Ol
NWANCEIC NPOG TNV Helowngia dnuioupyolv kEPON kai {nuIEG yia Tov ‘OPIAO Ta onoia KaTaxwpouvTal oTnv
KaTaoTaon anoTeAeoudTtwv. O1 ayopeg and Tnv pelowngia dnuioupyouv unepatia, n onoia eival n diagopa
avapeoa OTo avTiTIiJo nou NANPWONKE kal OTO MooooTO TG AoyioTIKNAG a&iag Tng kabapng B€ong Tng
BuyaTpIKnG ETAIPEIAg MOU anoKTHONKE.

6.3.1 Aopn Tou OpiAou

01 eTaipeieg Tou Opilou ol onoieg nepIAapBavovTal oTIC EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG, €ival o EEAG:

. . NooooTo MzBodoc Fyeon
AJA Enwvupia ‘Edpa ApooTnmoTnTa e e e
MHTEPA AE ABNHA Y nnpemiec uygiag MHTFIKH MHTPIKH
1 AHT2 EYMMETOXZM AE | ASHNA SULETayT oy erainzia AHTE AE. 73,83% Ol Az
2 NHTDQAE ABHNA Y nnpegiec uyeiac 32,90% Ohikr) Apzon
37,22% Qhikr) Epuean
3 ANDA -LAB ABHNA Y nnpediec uyzing 70,13% Ohikr) Eppamm

6.3.2 EVO®UATEG aKiVITONOINOEIG

Ta evowparta nayla aneikovifovral OTIG OIKOVOMIKEG KATAOTACEIG OTO KOOTOG KTHOEWS HEIWHEVO KATA TIG
OUCOWPEUWNEVEG ANOOPETEIC KAl TNV TUXOV AMOWEIWGCN TOUG NMAEOV TOUC KEPAAQIONOINBEVTEG TOKOUC MOU
Onuioupyndnkav katda Tn OIAGPKEId TWV KATAOKEUAOTIKOV NEPIOdWV. To KOOTOG KTROEWG NEPIANAUBAVEl OAEC
TIC AGueoa enippInTEEG OAMAVEC yid TNV dAnoKTNon TwV OTOIXEiwv. MeTayeveoTepeg OaAnAvec nou
OlevepyoUvTal 0€ OXEON ME TA €VOWMATA NAyla, KepahaionoloUvTal povo OTav auEavouv Ta HPEANOVTIKA
OIKOVOMIKA OEAN, MOU avaueVETal OTI Ba €I0PEUCOUV GTOV OMIAO Ao TNV EKPETAAEUON TWV NAYiKvV auTwV
Kal To KOOTOC TOUG JNopei va anoTiunBei agionioTa.

Ol €MIOKEUEG KAl Ol CUVTNPACEIG KaTaxwpoUvTal oT’ anoTeAéopata G £E0do, KaTd TO XPOVo
npaypaTonoinong Touc.
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Ta oikoneda dev anooBévovTal. O anooBECEIC TwV AANWV OTOIXEIWY TWV EVOWUATWV nayinv empaplvouv
To Aoyapiaoud anoTteAsopdTtwv, pe Bdaon Tn oTabepr) pEBodo andoPeonc, ka®' OAn Tn didpkela TG
EKTIHOMEVNG WPENUNG (WG N onoia, KaTa kartnyopia nayiwnv, &xel wg e&nge:

KTipia 50 €Tn
Mnxavhuarta kai PnxavoAoyikog eEonAIopog 6-12 €Tn
MeTagopikd Méoa 9 €
'EminAa kai Aoinog e€onAiopog 4-6 €Tn

O1 UNoAEIPPATIKEG agieg kal o1 WPENIKEG {wEG TWV EVOWUATWY nayiwv UNOKeIVTal o€ eNaveEETaan o€ €TNHOIA
Baon katda Tnv nuepopnvia oUVTA&ng Tou IcoAoyiouoU.

‘'OTav ol AoYIOTIKEC afiec Twv evowpdTwv nayinv unepBaivouv TNV avakthoiun a&ia Toug, ol diapopd
(anopeiwon) kaTaxwpeital aueca we ££0do o1’ anoTeAéouara.

KaTa Tnv nwAnon evowpdtwv nayiwy, ol diaQopeg HETAEU TOU TIMNKATOG nou AapBAverar kai TnG AoyIoTIKNG
TOUG a&iac KaTaxwpouvTal wg KEPON N {nuieg oT' anoTeAéopara.

6.3.3 'AuAa NEPIOUCIAKA OTOIXEIa

Aoyiopiko: Ta Moyiopikd npoypduuata agopolv To KOOGTOC ayopdc Kabwe kal kabe dandavn nou Exel
npayparonoinBei kata Tnv avanTu€n Tou AOYIOUIKOU MPOKEIPEVOU auTo va TeBel o kaBeOTWG AEIToUpyidac.
O1 dandveg nou evioXUOUV 1} ENEKTEIVOUV TNV anddoacn TwV NPoyPAuPATwy AOYIOHIKOU NEPA ano TIC ApXIKEG
npodiaypapeg Toug, avayvwpilovral wg Kepaiaiouxikn dandavn kai npooTiBevral oTo apxikd KOoTog Tou
AoyiopikoU., Ta Aoylopika npoypdupata anoTIH@vTal OTo KOOTOG KTHOEWC Meiov TIC anooBéoeic. Ol
anooBEoelg dievepyouvTtal Pe Tnv oTadepry péBodo katd Tnv diApkeld TNG WPEAIING (WG TWV OTOIXEIWY
auTwv n onoia kupaiveral and 4 €wg 5 £n.

01 dandaveg Nou NpayuaTonolouvTal yia TNV avanTu&n OUYKEKPIMEVWV AOYIOHIK®MV KATaxwpouvTal w¢ alAa
MEPIOUCIAKA OToIXeia OTav 1oxUouv ol €ENC NPoUNoBECEIC: a) ONUIOUPYEITAl £VA CUYKEKPIUEVO MEPIOUTIAKO
oToixeio, B) miBavoloyeiTal 0TI To dNUIOUPYOULEVO MEPIOUTIAKO OTOIXEIO Ba anoPepel PEANOVTIKG OIKOVOMIKA
OQEAN Kal y) TO KOOTOG avanTuénc unopei va npoodiopioTei agioniota. TEToleg dandaveg nepiAaupavouv
apoIBEG npoownikoU kal avaloyia yevikwv €E00wv. To 10lonapayduevo Aoyiopikd anooRevetal oTnv
w@EAIEN {wn Tou n onoia kupaiveTal ano 4 £w¢g 5 £1n.

O1 dandvec nou anaitoUvTal yid Tn OuvIApnon Tou AoyiopikoU avayvwpifovral ¢ €Eoda oTav
npaydaronoiolvTai.

Znupara/EPnopikég enwVUMieG: AvayvwpilovTal 0To KOOTOG KTNONG HEIOV TIC GWPEUNEVEG ANOORETEIS Kal
KGBe TuXOV owpeupevn {nuia anopeginong. EmnAéov avayvwpilovral otnv €UAoyn a&ia Toug We Bacn TIG
OladIKaoieC EMIPEPIOPOU TOU TIUAMATOC €EayopwV OTA MEPIOUCIAKA OTOIXEId KAl TIG UMNOXPEWOEIG TWV
e€ayopacBevTwv. O EPNOPIKEG ENWVUMIEG NOU avayvwpioTnkav Kata Tov €MNIPJEPIOUO TOU KOOTOUC ayopdc
Exouv aopiotn w@eNiun {wn kal €€eTalovral yid TUXOV HeEiwon TnG afiac Toug o€ kABe nuepopnvia
IocoAoyiopoU.

Adzigg: Avayvwpilovtalr otnv €uloyn a&ia Toug Pe Bdaon TIG OIAdIKACIEG EMIPEPIOPOU TOU TIMAMATOC
€EayopwV OTA MEPIOUCIAKA OTOIXEIQ Kal OTIC UMOXPEWOEIG Twv €EayopacBevtwv. O Adeieg nou
avayvwpioTnkav Katd Tov eNIPEPIOUO TOU KOGTOUC ayopdg £Xouv aopiaTn w@eAUn {wr kal eEeTalovTal yia
TUXOV Jeinon TNG a&iag Toug o KABe nuepounvia 1IcoAoyiopou.

Ynepagia (Goodwill): MpokinTel and Tnv e€ayopa BuyaTpik®V KAl CUYYEV®V ENIXEIPTIOEWV. Q¢ unepatia
avayvwpiletal n dlagopd MeTA&U Tou KOOTOUC ayopdac kal TnG eUAhoyng afiag Twv OTOIXEIWV Tou
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EVEPYNTIKOU, TWV UMOXPEWOEWY KAl TWV EVOEXOMEVWV UNOXPEWTEWY TNG EayopalOUEVNG NIXEIPNONG KaTa
TNV nuepounvia Tng eEayopdc. e nepinTwon eEayopdc BuyaTpiknc enixeipnong, n unepa&ia napoucialeTal
WG €va OIaKEKPIYEVO OTOIXEID TOU EVEPYNTIKOU, EV® OTNV MEPINTwon £&ayopdc ouyyevolc enixeipnong n
unepatia evowpatoveral otny agia nou napouaialeral n enévduon Tou OPiAOU OTN CUYYEVN.

Katd Tnv nuepounvia €€ayopdc () kaTa Tnv nUEpounvia oAOKARPWONC TOU OXETIKOU EMIPEPIOROU TOU
TIUAWaTog €Eayopdc), n unepa&ia Nou anokTaTal, KATaveUETal OTIC JOVADEC dnUIouUpYiac TaPEIaKWY powy, N
0€ OMAdeC poVadwV dnMIoUPYIac TAPEIOKWY POV MOU AVAMEVETAl va w@PeAnBolv and Tn ouvévwan auTh.
MeTa Tnv apxikn avayvwpion n unepa&ia anoTiydral oto KOOTOG MEIOV TIGC OUCCWPEUMEVEG {NUIEG AOYw
Meiwong Tng aiag TnG. H unepa&ia dev anooféveral, aAAa €EeTaleTal Tnoiwg 1 kal mo ouxva €av Ta
YEYOVOTa 1| Ol PETABOAEG TWV OUVONKWV UNOJEIKVUOUV OTI Ynopel va €xel NpokAndei mbavr peiwon Tng
a&iag Tng.

Av Tunua piag govadag dnuioupyiag TAPEIaK®Y powV OTnVv onoia €xel kataveundei unepatia, nwAnoei, ToTE
n unepa&ia nou avahoysi 0To NWANBEY TUAUA oupnepIAauBaveTal otn AoyioTikr a&ia Tou TURWaTog auTtoU
NPOKEIPEVOU va npoadiopiabei To képdog N n {nuia. H aia Tng unepagiac nou avaloyei oTo NWANBEY TUNUA
npoadiopileTal BACEl TwV OXETIKWV AEIWV TOU TUAMATOG MOU MWANBNKE KAl TOU TUAMATOG TNG povadag
dnUIoUPYIac TAPEIQK®Y POWV NOU NAPAUEVEI.

‘Aula nepiouciaka oToixeia (ekTog TG ungpadiag): Ta dula NepIoUcIakd OToIXEIa anoTIH®VTAl OTO
KOOTOG KTNOEWG Meiov TIC anooBéosic. O anooBeceig dievepyolvTal Ye Tnv oTabepr WEBOdO Katd Tnv
O1dpkela TNG wPENUNG {WNG TwV OTOIXEIWY aUuTWV N onoia Kupaivetal anod 1 €wg 5 xpovia.

6.3.4 Anopciwon Agiag in XpNHATOOIKOVOHIK®WV MEPIOUCIAK®V ZTOIXEIWV

Ta oToIxeia Tou evepynTikoU Mou &xouv anepiopioTn WQENUN didpkeia {wnc kar dev anoofevovral
UnoKeIvTal oe EAEYXO AMOMEIWONG ETNOIWG Kal OTAvV KAMola yeyovoTa katadeikvUouv OTI n AoyioTikr a&ia
Mropei va pnv eival avakTioidn. Ta oToixeia Tou evepynTikoU TA ornoia anooBévovTal UNOKEIVTAl O EAEYXO
anopeinong Tng a&iac Toug éTav unapyouv evoeiEeic 0TI N AoyIaTikn agia Toug dev Ba avakTnOei.

Znuia anopsinong avayvwpileTalr otav n AoyioTikr a&ia evoc OTOIXEIOU Tou evepynTikoU N piag Movadag
Anuioupyiag Tapeiakwv Powv unepPaivel To avakTAoIPo nogo Touc. Movada Anuioupyiac Tapeiakwv Powv
gival n PIKpOTEPN OpAdA OTOIXEIWV EVEPYNTIKOU NOU PNopei va napdyel TAPEIAKEG PoEG aveEapTnTa and alAa
oToixeia kal opdadeg oToixeiwv Tou Opidou. H avaktnioiun a€ia eival To PeyaAUTEPO Nocd WETAEU TNg
kaBapnc euhoyng a&iac (Yeta anod €€oda nwAnonc) kar Tnc a&iag Aoyw xpronc. H aia xpriong eival n
napolod a&ia TwV EKTIMOMEVWV HEANOVTIKQV TAUEIOK®Y POWV MOU AVAUEVETAlI va €lopeUOOUV 0TV
ENIXEIpNON anod Tn Xpron evog oTolxeiou evepynTikoU Kai anod Tn O1aBear) Tou OTo TEAOG TNG EKTIMWHEVNG
WPENPNG Cwnc Tou. H AoyioTikn a&ia Tou OTOIXEIOU MEIWVETAI OTO Mood TNG avakTnoiung a&iac. e
nepinTwaon povadag dnuioupyiac TAUEIaK®Y powv, N NUIA anopEiwong agalpeiTal NP®WTA and To Nogo TNG
unepagiag nou €xel avayvwpIioTei yia auTr Tn Povada kal katoniv aTa undAoina oToIxEIa Tou evepynTikoU o€
avahoyikn Baon.

O1 {nuiEc anopciwong avayvwpilovral oTa anoTeAéopata Tng Xpnons. H {nuid anopesiwong nou Exel
avayvwpioTei yia Tnv unepaia dev EMITPENETAI VA aQvaoTPAPEl O PETAYEVEDTEPN NEPind0. Avapopikd pE Ta
unoAoina OToIXEia ToU E€VEPYNTIKOU, O KABE nuEPOMNVIA TOU I00AOYIOHOU OIEVEPYEITAI EMIGKOMNON TNG
{nNUIAc anopEiwaonG NPOKEINEVOU va eEETAOTEI av unNdpyouv evOEIEeIC OTI £xel PelwBel. Mia {nuIG anopeiwong
avaoTPEPETAl €AV UNAPEE! Yia aAAayr oTnv €KTiUNon TOU GVAaKTACIMOU nogou. MeTA Tnv avacTpo®n TNng
{nKiag anopeiwong n AoyioTiki a&ia Tou oToixeiou dev Pnopei va unepPaivel TNV AoyloTikn agia (UeTa and
anoodBéaeic) pe Tnv onoia 6a napouacialovrav £av dev gixe avayvwpioTei {NpId anoyeinonc.
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6.3.5 XpnHaTooIKOVOHIKA HEoa

O1 enevdlosic Tou Opidou Ta&ivopouvTal OTIC NAPAKATW KATNYopieg PE BAcn Tov okonod yia TOvV Ornoio
anoktrenkav. H Aloiknon ano@acilel Tnv KatdAAnAn Tagivounan Tng enévouconc KaTta Tov XPOVo anoKTNnong
TNG enévouong kal enave€etalel Tnv Ta&ivounon os KABe nuepounvia napouaiaonc.

(a) Aaveia ka1 anaiTnoeIg

MepihapBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME MAyleC N NPOodIOPICHEVEC
nAnpwyéc, Ta onoia dev dianpaypaTelovTal O EVEPYEIC ayopeC Kal Oev undpyel nNpoBeon NWANGCTG Touc.
SupnepIANQUBAvoOVTal OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG anod ekeiva pe ANEN peyaAlTtepn Twv 12 unvav
ano Tnv nUepopnvia 1IcoAoyIoPoU Ta onoia cuPNePIAaPBAVOVTAl GTO YN KUKAOPOPOUV EVEPYNTIKO.

(B) XpnUATOOIKOVOMIKA NEPIOUCIaKA oToixeia ote eUAoyn adia péow TnG Karaoraong
ANoTeAEOUATOV

H kaTnyopia auTn €xel TPEIG UNOKATNYOPIEC: XPNHATOOIKOVOUIKA MEPIOUTIaKa OTOIXEIQ Mou KATEXovTal yid
€UNopia, auTda nou nNpoadiopioTNKav O AuTr TNV KATnyopia katd Tnv &vapén kal napaywya. [epiouciaka
OTOIXEIa EvEPYNTIKOU AUTAG TNG KATNyopiag TagivououvTal oTo KUKAOPOPOUV EVEPYNTIKO AV KATEXOVTAl yid
gunopia N av avapeveral va nwAnBouv evroc 12 unvav ano Tnv nuepounvia igoloyiopou. O ‘'OpIAog dev
KaTeixe enevOUOEIC AUTNG TNG KATNyopiac.

(y) EngvdUosig diakpaToUHEVEG WG TNV AREN

MepihapBavel pn napdywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid ME nAyleg N NPOoodIOPICHEVES
NANPWHEC Kal OUyKekpipévn ANEn kal Ta onoia o ‘OpIAOG €xel TNV NpoBeson kai Tnv duvatoTnTa va Ta
dlakpaTtnioel wg TNV AfEn Touc. O ‘OuiAog dev kaTeixe enevOUTEIC AQUTAG TNG KATNyopidg.

(3) AilaB£oipa yia NOANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEId.

MepihapBavel Pn napdywya XPnHAToOOIKOVOMIKA MEPIOUCIAKA OToIXeia Ta onoia eiTe npoodiopilovral o€
QuThV TNV Katnyopia, €ite dev TagivopouvTal o kAnola ano TIG avwTEPW KaTnyopiec. MepiAappavovtal aTo
MN KUKAOQPOPOUV evePYNTIKO £(POCOV N Aloiknan dev €xel TV NPOBean va Ta peucTonolnoel Pyéoa os 12
MAVeG ano Tnv nuepounvia Ioohoyiopou.

Ayopéc kal NWANCEIC enevOUCEWY avayvwpidovTal KaTa Tnv nuepopnvia nou diEayeTal n cuvaiiayr nou
gival n nuepopnvia kata Tnv onoia o ‘OpIAog deapelETal va ayopdoel ) va NWANCEl TO NEPIOUTIAKO GTOIXEIO.
O1 enevdUoeic anoavayvwpilovral 0Tav Ta diKalwUaTa €ionpa&ng TAPEIKWY POowV anod TIC eNevOUCEIC
Anyouv 1 yetapiBalovrail kai 0 ‘'OUINOG €Xel YeTABIBATEI 0UCIWDWG OAOUC TOUC KIVOUVOUG Kal avTapoIBEC nou
ouvenayerai n 1810KTNaoia.

O1 enevdUoeIc apxika avayvwpidovral aTnv €UAoyn a&ia Toug NAEoV Tou KOOTOUC GUVAAAayncG.
Ta diabéoiya Npoc NwANCN Kai Ta XPNMATOOIKOVOMIKA MEPIOUCIaKa oToixeia ot elhoyn afia pEow TNG
KatdoTaonc AnoteheopdTwv YeTéNEITa napouaialovTal oTtny eUAoyn a&ia Touc.

Ta npaypatonoin®évTa kal Pn npayparonoindévra kEpdn ) {Nuiec Nou NPOKUNTOUV ano TIG HETABOAEG TNG
€UAoyNG a&iac Twv XPNUATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV o eUAoyn a&ia pEow Tng Kartaoraong
AnoTteAeopdTtwv, avayvwpilovral oTnv Katdotaon AnoTeAeoPdTwy Tnv nNepiodo nou npokUnTouv.

Mn npayuatonolBévra kEPDN 1 {nuiec nou npokUNToUuvV anod TIG METABOAEC TnG euMoyng agiag
XPNUATOOIKOVOUIK@WY OTOIXEIWV Mou Tagivoundnkav oav dlabéoiya npo¢ nwAnon avayvwpilovral orta
anoBepaTikG €NAvekTiunong enevOUCEwWV. € MEPINTWON NWANONG N ANopEiwong Twv OIaBECIHWY NPOC
N®ANCN XPNHATOOIKOVOUIKWV OTOIXEIWV, Ol CUCOWPEUNEVEC avanpooapuUoyEG eUAoyng afiac peTagEpovTal
otnv Kataotaon AnoTeEAEOUATWY.
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O1 elAoyeC afiec TWV XPNHATOOIKOVOUIKWY NEPIOUTIAK®WY OTOIXEIWV Nou €ival dianpaydaTeloiua O EVEPYEIG
ayopec npoodiopifovTal anod TIGC TpEXouoesc TIMEC npoo@opdc (bid price). Eav n ayopd yia éva
XPNUATOOIKOVOUIKO OTOIXEio evepynTikoU Oev €ival evepyn kal yia Ta Pn dianpaypaTeloiya oToixeia, o
'Oyidog npoodiopilel TIC e€UAoyeC afiec pe Tn Xpnon MeBOdwv anoTignong O1 péBodol anoTipnong
nepIAauBavouv Tnv xpnon npooeatwv ouvaAhaywv, avagopd Ot GCUYKPIoIua oTolxeia kal peBOdouUg
NPOgEOPANCNG TAPEIAKWY POWYV AVANPOCAPHUOOHEVEC WOTE VA AVTIKATONTPIOUV TIC OUYKEKPIPEVEC OUVONKEG
TOU €KOOTN.

O 'Opihoc a&lohoyei o KABe nuepopnvia icohoyiogoU kata ndco UNAPXEl AVTIKEILEVIKN EVOEIEN OTI éva
XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO £XEI UNOOTEI anopeiwon oTn AoyioTIKRy Tou afia. Na PETOXEC
ETAIPEIOV NOU €XOUV Ta&ivounOei w¢ XpnuUATooIKoVoUIkG aToixeia d1aBéaipa nNpog NWANGN, ONUAavTiKhg N
NapaTeTapévn HEiwan TNS eUAoyng afiac Tng PETOXNC XaUNAOTEPA and To KOOTOC KTHONG OuVIoTa EVOEIEn
anopeinong Tng a&iac. Av aToixeloBeTeiTal anopeiwaon TnG a&iag, n ocucowpeupevn {NKIA nou unoAoyileTal
oav n dlapopd WeTAEl Tou KOOTOUC KTAONG kal TnNG TpeExouoac sUAoyng aiac peiov onoiadnnoTe {nuia
anopeinong n onoia €ixe avayvwpioBei Nponyouneévwe oTnv KataoTaon AnoTeEAEOPATWY, JETAPEPETAl Ano
TO anoBeuaTIkO enavekTiunong enevoucewy otnv Katdotaon Anoteheopdtwv. O1 {NUIEC anoysiwong Twv
OUMMETOXIKOV TITAWV Mou kataxwpoUvTtal otnv Katdoraon AnoTeAeopaTwv Oev avaoTpEPovTal PHEOW TNG
KaTtaoTaong ANOTEAECUATWV.

'Eva XpnuUATOOIKOVOUIKO OTOIXEI0 TOU €VEPYNTIKOU anoavayvwpieral otav o ‘OpIAog Xavel Tov €leyxo eni
TWV OUMBATIKWV OIKAIWUATWV MOU MEPIEXOVTAl OTO OTOIXEI0 auTd. AuTO cupBaivel 0Tav Ta JdIKaAIWUATA
Anyouv 1 petaBiBadovrar kai o ‘OpINoG £xel MeTaBIBATEl ouTIWdWG OAOUG TOUG KIVOUVOUG Kal TIG avTauOIBEG
Mou GUVENAyeTal N 1910KTNaia.

Ol XpNUATOOIKOVOUIKEG UMOXPEWOEIG anoavayvwpilovral otav n oudpatikn déopsuon Tou Opidou yia
KaTapoAn HETPNTWV 1 AAAWV XPNHATOOIKOVOUIKWV HEOWV ANYEl, AKUPWVETAI 1) EAAEIPETal.

'OTav pia uQIoTAPEVN XPNMATOOIKOVOMIKN Unoxpéwan avTtikabioTaTtal and pia aMn and Tov idlo TpiTo
(GaveioTn) ME 0UOIAoTIKA OlaQOpPETIKOUG Opoug I OTav Ol UQIOTAWevol Opol  HIAG  UMOXPEWOEIG
dlagopornoiouvTal  ouciaoTikd TOTE anoavayvwpileTal n  UQIOTAPEVN UMOXPEWON, avayvwpiletal n
dlapoponoinuévn kai n diagopd HETAEU Twv dUo, avayvwpileTal oTa anoTeAéoUaTa Xprong.
XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV GUPWN@ICovTal Kal To kaBapod nocd
eupaviletal oTov Iooloyiopo, povo oTav o ‘OpIAOG £XEl TO VOUIKO JIKaiwla Kal nNpoTiBeTal va npoPei oTov
TAuTOXPOVO BIAKAVOVIOWO TNG anaiTnong Kal UNnoxXpewaong oTo kabapd noaod.

'E€0da kal €000a cupywn@ilovral povo av KATI TETOIO EMNITPENETAI ANO TA NPOTUNA 1} OTAV APOpPoUV KEPON N
{NUIEC Mou npoékuwav anod yia opdda napopoiwv ouvaAAaywv, Onw¢ ouvaAAayEG  ERMopIkoU
XapTopuAakiou.

6.3.6 Ano@spara

Ta anoBgparta anoTIHwvTal TNV XaunAdTeEPN TIWR PETAEU kOOTOUC kal KaBapng peuaTonoinoiung agiac. To
KOOTOC KTHOoEWC Npoadiopi(eTal Ye Tnv HEBODO Tou WEoou oTabuikou kooTouc. KdoTog davelopol dev
nepIAauBAveTal oTo KOOTOG KTNOEWC Twv anoBepdatwyv. H kabapn peuaTtonoinaoiun a&ia ekTiparal Ye paon
TIC TPEXOUOEC TIUEC NWANONG Twv anoBeudTwv oTa nAgiola TnG ouvnOouc dpacTnpIOTNTAC APAIPOUUEVWY
Kal TWV TUXOV €E00wV NMANCNG OMOU GUVTPEXEI NEPINTWON.

6.3.7 EJnopikEG anaiTioEelg

O1 anaItioelg and NeAATEG KaTaxwpoUvTal apxika oTnv €UAoyn a&ia Toug Kal PETAYEVECTEPA AMOTIHWVTAI
OoTO avandooBeoTo KOOTOC HE Tr XPRAON TOU MPayupaTtikoU €EMITOKIOU, a(AIPOUMEVWV Kal TwV {nuIwv
anopeiwong. O1 {nuiec anopeinong (anwAsie¢ anod enio@aleic anarnoeig) avayvwpidovral apoU Aneoei
undwn n naAaidTNTa TOU UMOAOIMOU, N OIKOVOMIKY OuvaTtoTNTa TOU MNeAdTn va NANPwWoel Kal n
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anoTeAEoUATIKOTNTA TWV NPoonabeiwv €ionpa&ng. To nodd Tng npoBAswng ivar n diagopd PETA&U TNnG
AOVIOTIKNAC a&iag Twv anaitnoswv Kal TnG napolodc a&iac Twv EKTINWHEVOV HEAOVTIKWOV TAUEIOKWV POV,
npogEopAoupEvwy e TN HEBOSO Tou npayuaTikoU eniTokiou. H endpkela Tng NpOBAEYNG ENIOKONEITal Guxva
0€ oUVOUAOPO WE Ta I0TOPIKG NOCOOTA €ionpa&ng kal GAAOUG OIKOVOMIKOUC NapayovTeG ol onoiol ennpealouv
TNV €Ionpa&iuoTnTad TWV anaimmoswv. To nood Tne (nUIGC anopciwong kataxwpeitar w¢ £50d0 oTa
anoteAéopara. Kabe diaypagr unoAoinwv NeEAAT@V XPEWVETAlI GTNV UNApXouoa NPOBAEWnN yia €nNIOQPAAEiG
anaimioeig. AnoTeAei NOAITIkr Tou OpiAou va pnv diaypd@eTal kapia anaitnon KExp! va eEavtAnBoulv OAg ol
dUVATEG VOUIKEG EVEPYEIEG YIa TNV €ionpagn Tne.

6.3.8 Tapeiaka diad£oipa kai 1I003Uvapa TAUEIaK®OV S1a0e0ipwv

Ta Tapeiakd diaBEoiya kal Tapeiaka 1I0odUvapa nepIAapBAvouy PETPNTA OTO TAMEIO, KATABECEIG OWEWG Kal
TIC BpaxunpOBeoueC PEXPI TPEIG (3) MNVeC enevOUOEIC UPNANG PEUCTOTNTAG Kal XaunAoU pickou.

MNa Tov okond TnG oUVTAENG Twv evonoinuévwv Kataotacswv Tapelakwv Powv, Ta Xpnuatika diabéaiya
anotehoUvVTal anod WETPNTA Kal KATABECEIC Ot TpdneleC KabBwG kal XpnMUATIka dlaBéoiya  onwg
npoadiopilovTal aviTEPW.

6.3.9 Mn KUKAOQOpPIaKa NEPIOUCIaKd oToixeia Ta&ivopunpéva wg KpAaToUHEVA NPOG NWANON

Ta nepiouoiakd oToixeia nou diatnpouvTal NPoG NWANCN GUUNEPIAAUBAvouV Ta AoINa MEPIOUCIAKA OToIXEIa
(oupnepiIAapBavopévng TNG UNEPA&iac) kal Ta EVOWPATa nayia nou o ‘OpIAog okoneUel va NOUANCEl EVTOC
€VOG £TOUC anod TNV NUePoMnvia Tagivounor|g TOUG WG «KPATOUHEVA NPOG NWANGN».

Ta nePIOUCIAKA OTOIXEIQ MOU TA&IVOPOUVTal WC «KPATOUUEVA NPOC NWANCN» AnOTIHWVTAl OTN XaunAoTeEPN
a&ia pYeTa&l Tng AoyioTikng agiag Toug aPécwe Npiv TNV TAgivOUNaor TouG WG KpaToUHEVA NPOG NwAnan, Kai
v elhoyry Touc afia peiov To kOOTOC nMwAnonc. Ta neplouciaka oToixeia nou Ta&ivouolUvTal oG
«kpaToUpeva npo¢ nwAnaon» dev UNOKeIVTAl o andoBeon. To kEPdOG i n dnuia nou npokUNTel and Tnv
NWANCN Kal ENAVEKTIINON TWV «KPATOUHPEVWV MPOC NMANCN» MEPIOUCIAKWY OTOIXEIWV CUPNEPIAUBAVETAI
oTa «aAAa £000a» Kal «aA\a €€0da», avTioTolxd, OTNV KATACOTACN ANOTEAECUATWV XPRoNG.

O 'OpINOG Dev €xel TAEIVOUNOE! PN KUKAOPOPIAKA MEPIOUCIAKA OTOIXEIQ WG KpATOUUEVA MPOG NWANON.

6.3.10 MeTOXIKO KEPAAaIo

To PETOXIKO KEPAAAIO NPoadiopileTal CUN@WVA PE TNV OVOUACTIKN a&ia Twv PETOXWV Nou €Xouv £kdobei. H
au&non HeToXIKOU KepaAdiou pe kaTaBoAr HETPNTWV nepIAauPBavel kGBe diagopd unép To APTIO KATA TNV
apxIkn €k0oan Tou PETOXIKOU KEpaAdiou.

(a) 'E§0da au&nong HeToXIkoU KepaAaiou

Ta apeoa €500a OXETIKA PE TNV €KOOON VEWV WETOXWV ancikovifovral a@aipeTikd Twv Idiwv Kepaiaiwy,
kabapa and popouc.

(B) Mepioparta peToxav

Ta pepiogata PeETOXWV avayvwpilovral W UMoXpEWan oTnv XpNRon nou eykpivovral anoé Tnv levikn
Suvéheuon Twv PETOXWV TNG ETaipeiac.
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6.3.11 Aaveia

Ta daveia kataxwpoUvTal apxikd otnv lAoyn afia Touc, MElwPEva PE Ta TUXOV Apeoa €Eoda yia Tnv
npayuparonoinon Tng ouvalaync. MeTayevéoTepa anoTIM®VTAl OTO avanooBeoTo kOOTOC BACEl TNG
HeBOOOU Tou npaypatikoU emiTokiou. Tuxov dia@opd HeTal Tou ecionpaxBévroc nooou (kabapd ano
OXETIKA £E0da) Kal TnG agiag eE6PANONG avayvwpileTal oTa anoTeAéopaTa KaTta Tn dIApKela Tou dAVEICHOU
Baoel TN¢ peBOdOU TOU NpayuaTikoU eMITokiou.

Ta ddavela KAaTaxwpeouvTal oTIC BPaXUNPOBECHES UNOXPEWOEIC EKTOC €AV 0 'OMINOC dIaTnpei avenipUAAKTa To
OIKaiwUa va HPETAMEPEI TNV TAKTOMOINON TNG UMNOXPEWONG TOUAAXIOTOV 12 WAVEG WETA TNV nueEpodnvia
KA€I0iPaTog Twv OIKOVOUIK®Y KATAoTAGEWV.

6.3.12 Alakavoviopoi npakropeiag anaitoewv (Factoring)

O1 dlakavoviopoi NpakTopeiac anaroswy Pe dIkaiwua avaywyng kataxwpoUvTtal apxika otnv uloyn atia
TOUG WG UMOXPEWAN NPOC TNV €TAIPIA NPAKTOPEUONG. TN CUVEXEID AMOTIMWVTAlI OTO avanooBeoTo KOGTOC
Baoel Tng PyeBOdOU Tou MpaypaTikoU eniTokiou. Tuxov diagopd WETAEU Tou sionpaxBevroc noool (kabapo
and OxeTikG £€0da) kal TNC afiag €E0PANONC avayvwpileTal oTa anoTeAéoPaTa Katd Tn OJIApKeEId Tou
daveiopoU Baoel TnG YeBOdou Tou NpayuaTikoU eMITOKIou.

Ta nood nou £xouv npoelonpayBei anod £TAIPEIEG NPAKTOPEUONG, XWPIC JIKAIWHA avaywyng, HEIWVOUV TIG
anaiTrnoeig ano NeAATEC.

O 'OpINog Oev €xel npayuaronoinoel dlakavoviopoug npakTopeiac anarrnoswy (Factoring).

6.3.13 ®opoloyia €1005pAToC & avaBarlAOHEVOG (POPOG

H emBdapuvon Tng Xpnong HME (POPOUC €I00DNUATOC aMOTEAEITAl ANd TOUG TPEXOVTEG (POPOUC, TOUC
avaBaA\opevouC pOPOUG Kal TIC dIAPOPEC POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPrOEWV.

o Tpéxouoa dopoloyia Eigodnparog

O TpExwv POPOG unoAoyileTal BACEI TWV (POPOAOYIKWV IGOAOYIOHWOV KABE HIAC €K TWV ETAIPEI®Y MOU
nepiAapBavovTal oTic evonoinueveg OIKOVOUIKEG KaTaoTaoelg, cUUpWVA KE TOUG POPOAOYIKOUG VOUOUC Nou
IoxUouv aTnv EAAGda. H danavn yia Tpéxovta (popo €100dnAUaToC NepIAaUPBavel Tov pOpo €1000NUATOC Nou
npokunTel BAosl Twv KepdWV TNC KABE £TAIpEiag ONWG avapopPwVovTal OTIC (POPOAOYIKEC TOUC ONAWOEIC Kal
NPoBALYEIG yia NPOTOETOUG (POPOUG Kal NPOCAUENTEIC YIa aVEAEYKTEG (POPOAOYIKA XPHOEIC, Kal unoAoyieTal
oUPQWVa Ye TIC BE0UOBETNEVOUG ) 0UCIAOTIKG BEGUOBETNHEVOUG (POPOAOYIKOUC GUVTENEDTEC,.

e AvaBaAAopevn ®opoloyia EIcodnHaTog

AvaBal\opevol @opol ival ol Ppopol 1 ol POPOAOYIKEG EAAPPUVOEIC MOU OXETICOVTAl PE TA OIKOVOMIKA Bapn n
O@EAN MouU NPOKUNTOUV OTNV Xpron aAAd €xouv ndn kataloyioTei 1} 6a kaTaloylioTouv anod TIG (POPOAOYIKEG
apxec oc OIaPOPETIKEC Xpnoeic. O avaBaMopevog popog €l0odnuaToc npoadiopileTal e TNV PEBOdO TNG
UnNoXpEWONG Nou NPoKUMTEl ano TIG NPOCWPIVES dIAPOPEC PETAEU TNG AOYIOTIKAG a&iag kal TNG (POPOAOYIKNG
BAong Twv OTOIXEIWV TOU &vepynTIKOU KAl TWV UMOXPEWOEWV. AvABAAMOMEVOC (POPOC €1000NUATOC devV
AoyileTal €av npokUNTel and TNV apxIKr avayvwpion oToixeiou evepynTikoU 1} nabntikou o cuvaAiayn,
EKTOC ENIXEIPNUATIKNAG OUVEVWONG, N onoia oTav €yive n cuvaliayr] Oev ennpéace oUTE TO AOYIOTIKO OUTE TO
(popoAoyIkO KEPDOG N {nuia.

O1 avaBaMOPevEG QPOPOAOYIKEG aNAITAOEIC Kal UNOXPEWOEIC ANOTIHWVTAl HE BACn Toug (PpopoAoyikoUg
OUVTEAEOTEC NOU AVAPEVETAI vd €pApuoaToUV OTnV Xpnon kaTtd Tnv onoia 8a 8iakavovioTei n anaitnon i n
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unoxpewaon, AaupavovTag unown Touc PopoAoyIkoUG GUVTEAEOTEC (Kal (POPOAOYIKOUC VOUOUC) MouU €XOUV
TeBel og 10XU 1 ouCIAOTIKA IoXUOUV WEXPI TNV nuepopnvia Tou IcohoyiopoU. e nepinTwon aduvapiac
oa@oUc NpoodIopIoHOU TOU XPOVOU avaoTpoPnc TWV NMPoowpIvaV diapopwv ePpapHOleTal 0 (pOPOAOYIKOG
OUVTEAEDTNC MOU I0XUEI KATA TNV ENOMEVN TNG NUEPOMNVIAc Tou IcoAoyiopoU, Xpron.

O1 avaBaAAopeveg (OPOAOYIKEG anaIThOEIG avayvwpilovral KaTd Tnv €krtacn ortnv onoia 6a undpéel
MEAMOVTIKO (@opoAoynTeo KEPDOG yia TN XPNoIJonoinon TG Npoowpivig diapopac nou dnuIoupysl Tnv
avaBalAopevn popoAoyikr) anaitnon eve enavegeralovral og kabe nuepounvia IcoloyiopoU kal YeimvovTal
KaTd Tnv €kTaon nou dev gival nAéov niBavo ot Ba eival 0IaBEaiPo eNapkEG popoAoynTEo KEPDOC yia va
EMTPEYPE! TNV a&lonoinan TnG WEEAEIAC PEPOUG ) TOU CUVOAOU QUTHC TNG avaBaAAOUeVNG (pOpPOAOYIKNG
anaitnonc.

O avaBalAopevog poOpoc €1000NPATOC avayvwpileTal yid TIG NPOOWPIVEC dIAPOPEC Nou nPokUNTouv anod
€nevdUOEIG 0 BUYATPIKEC KAl GUVOEDEUEVEG ENIXEIPNOTEIC, UE €EQipEON TNV NEPINTWAON NOU N avacTpoPr| TwV
NpoocwWPIVWY dlIaPopwV gAEYXETAl and Tov ‘OuiAo kai gival mibavo OTI ol NPoowpIvEG dlapopés dev Ba
avaoTpa@oUlv aTo NPoPAENTO HEAOV.

O1 nepIo0oTEPEG AAAYEC OTIC avaBarAOUEVEC (POPOAOYIKEC ANAITACEIG I UNOXPEWOEIC avayvwpilovtal oav
€va KOMMATI TWV (POPOAOYIKWV €EODWV OTNV KATACGTAON ANOTEAEGUATWY XprionG. MOvo auTeg ol HETAROAEG
OTa OTOIXEIa TOU EVEPYNTIKOU I OTIG UNOXPEWOEIC NOU ENNPEATOUV TIG NPOCWPIVEC dIAPOPEC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tou OPIAOU, EXOUV WG ANOTEAECUA TNV OXETIKN aAAayn oTiG avaBal\opeveg
(POPOANOYIKEG ANAITAOEIG I} UNOXPEWOEIG VA XPEWVETAI EvVAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Béang.

6.3.14 MNapoxEG 0TO NPOCWNIKO

(a) BpaxunpoOeOHEG NAPOXES

O1 BpaxunpdBeoueC NAPOXEC MPOG TO MPOCWIIKO OE XPNHUA Kal Ot €ido¢ kataxwpouvTal w¢ £E0do OTav
kaBioTavTal SOUAEUMEVEG.

(B) Napoxég pera Tnv £é§0do anod Tnv unnpeoia

O1 Napoyeg YeTa Tnv €800 and Tnv unnpeoia nepIAaUBavouv TOO0 NPOYPAUKATA KABOPIOUEVWY EITPOPOV
000 Kal NPOYyPAPHATa KABOPIoPEVWV NAPOXWV. TO OOUAEUPEVO KOOTOC TWV NPOYPAUHATWY KABOPIOUEVWY
EI0QOPWV KATAXWpEITal we £6000 oTnVv nepiodo nou agopd.

H unoxpéwon mnou KaTaxwpeital oTov ICOAOYIOWO Yid Td MPoypdupaTa KaBopioUEVWY Napoxwv Eival n
napovoa a&ia Tng O€oPeuonc yia Tnv kaBopiopévn napoxn Heiov Tnv eUAoyn afia Twv NEPIOUCIAKOV
OTOIXEIWV TOU MPOYPAMKATOC Kal TIC METABOAEC Mou NPOKUNTOUV and Ta Wn avayvwpiohéva avaAoyioTiKa
KON Kkai {nuiec. H déapeuon TNG KaBopIOHEVNG NApPOXNC unoAoyileTal £TNoIWG anoé aveEApTnTo avaloyioTn
ME TN Xprion Tng pebddou TnG npoeBAnUEVNC NIOTWTIKAG Hovadog (projected unit credit method). Ma Tnv
NPoeEOPANGCN XPNOILONOIEITAl TO EMITOKIO i00 UE 4,6%.

Ta avaloyioTika kEpdN Kal ol {nuiec nou nNpokUNTOUV anod TIC NPOCAPHOYEC WE BAON Ta 10TOPIKA dedopeva
Kal €ivar navw n katw and To nepiBwpio Tou 10% TNG CWPEUPEVNG UMOXPEWONG, KATAXWPOUvVTAl OTd
anoTeAéopata pEoa OTOV AVAPEVOUEVO WECO AOPAMCOTIKO XPOVO TWV OUMHETEXOVTWV OTO Npoypauua. To
kOOTOC NPoUNNPeTiag KaTaxwpeiTal Aueca oTA ANOTEAEOUATA WE €EAIpEDN TNV NEPINTWON NOU Ol JETABOAEC
TOU NMPoypAuHaToC EEapTWVTAl and TOV EVAMNONEVOVTA XPOVO UNNPEDIac Twv £pyalopévav. TNV NePIiNTwon
auTn, To kOOTOC NPoUNNPECiag KaTaxwpeiTal oTa anoTeAéopuara Je Tn oTabepr) pEBodo péoa oTnv nepiodo
wpipavong.
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6.3.15 MpoBAEYeIg

O1 npoBAéyeic axnuartiovrar oTav:
e Yndpxel Mdia napoUod VOUIKN 1 TEKUAIPOUEVN UMOXPEWON ®C AMNOTEAEOUA YEYOVOTWV TOU
napeAbovTog,
e Eival miBavov oT1 8’ anaitnBei ekpor) Nopwv yia diakavovioud Tne UnoxpEwang,
e To anairoUpevo Nogo PNopei va anoTiunBei agionioTa.

O1 npoBAcyelg enaveEeTalovral aTo TEAOG KABE Xpriong Kal npooapuolovTal £TG1 WOTE va  anelkovidouv TIG
KaAUTEPEG dUVATEG eKTIMNTEIC. Av dev gival nAéov mBavo OTI Ba anairnBei pia ekpor NOpwv MPOKEIUEVOU va
OlakavovIoTEl Jia UNoXpEwan yia Tnv onoia €xel NOn oxnuaTiodei npoBAEWn, TOTE AUTH AVACTPEPETAL.

O1 npoBAEyeig unohoyidovTal oTnv napouca a&ia Twv €£0dwv Ta onoia, BACel TNG KAAUTEPNG EKTIKNONG TNG
dloiknong, anarroUvTtal va kaAUwouv Tnv napoloa UMOXPEwON TNV nuEpopnvia Tou iooloyiopou. To
NPOeEOPANTIKO ENITOKIO MOU XPNOIKOMOIEITAl YId TOV NPOCdIOPICKO TNG Napoloag agiag avrikaTonTpilel TIG
TPEXOUOEG ayopaieC eKTIUNOEIC yia TNV Xpovikr afia Tou XpAUaToC Kal QuEnoesiC mMou agopouv TN
OUYKEKPIMEVN UMNOXPEWON).

3€ NEPINTWOEIC OMOU I EKPON OIKOVOUIKOV MOPWV WC ANOTEAECOUA NAPOUC®V OeOUEUCEWY BewpeiTal N
nmeavn, 1 To nogd TnNG NPORAeyng dev Unopei va ekTiKNBei agidnioTa, dev avayvwpileTal Kapia unoxpewan
OTIG OIKOVOUIKEG KATAOTACEIG, €KTOC €dv €€eTaleTal OTA MAQICId IO OUVEVWONG EMIXEIPNOEWY. AUTEC Ol
EVOEXOMEVEG UMOXPEWCEIC avayvwpilovral oTa nAdiold TNG KATavoung TOu KOOTOUG anoKTnonG oTd
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOTEIC KATA TNV CUVEVWOT] ENIXEIPHOEWV.

O1 £vOEXOMEVEC UMOXPEWOEIC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAd yvwaoTonololvTal,
€KTOG av n mBavoTNTa €kpowV NOPWV Ol OMOI0I EVOWHATWVOUV OIKOVOHIKA OQEAN €ival eAaxioTn. MiBaveg
EIOPOEC aMNO OIKOVOUIKA oQEAN yia Tov ‘OpiAo nou dev NMANPOUV akOPn TA KPITHpIa €VOG MEPIOUCIAKoU
aTolxeiou BewpolvTal evOEXOUEVES ANAITAOEIC KAl YVWOToMNoloUvTal EQpOCOV N EI0PON OIKOVOMIKWY OPEAQV
eivar méavn.

6.3.16 KpaTtikég emixopnynoeig

O1 KpATIKEG €MIXOPNYNOEIG KaTaxwpouvTal oTtnv eUAoyn a&ia Touc otav undapxel n BeBaidotnta OTI N
eniyopriynon 6a sionpayei kal o ‘OpiAog Ba cUPPOPPWOEI e OAOUC TOUC OXETIKOUG OPOUG.

O1 KPATIKEC €NIXOPNYNOEIC NMOU agopouv 3andves, KaTaxwpouvTal aTny KAaTtaoTaon anoTeAeopdTwv oTav
KaTaxwpeital kai n enixopnyoUuevn dandavn £T01 WOTE va UNAPXEl CUCXETIOPOC Tou €00douU Pe Tn danavn.
Ol KpaTIKEC €MIXOpnynoeiC nou npoopiovral yia ayopd nayiou e€€onAiopol, kaTtaxwpoUuvTal OTIC
UMOXPEWOEIC Kal MIOTWVOVTAl OTIC arnoCBECEIC OXETIKEC ME TO KOOTOC MNWANCEWV, OTNV KATAOTAON
anoTeAeopdTwy, PE TN WEBOdO TNnG oTabepnc andoBeonG oUUPwva HPE T OIAPKEId TNG AVAPEVOUEVNG
WPENPNG {WNG TWV avTIOTOIXWV EMIXOPNYOUUEVWY NAYiwV.

6.3.17 Avayvwpion £00dwv kai eE03wv

‘Egoda: Ta £0oda nepidapyBavouv Tnv g0hoyn afia Twv NwANCEWV ayabwv kal TnG napoxne Unnpeciwy,
kaBapd anod TOuC AVAKTWHEVOUG (POPOUG, EKMTWOEIC KAl EMNIOTPOPEC. Ta JIETAIPIKG £00da pEoa aTov ‘OpIAo
anaAeigpovTal NAfpwe. H avayvapion Twv 000wV YiveTal wg €EAG:

(a) Mapoxri unnpeoiwv
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H ETaipia napéxel TIG unnpeoieg TNG TOOO O 1I0IWTEC aoOeVEIG-NENATEG 000 Kal O aoBeveic-NeAATEG nou
kaAUnTovTal WEoWw TwV ouvepyalduevwv ac@aloTIKWV TAWEiwV Kkal ao@alioTIKwv opyaviopwy. Ol
AogalioTikoi Opyaviopoi e Toug onoioug cuvepyaletal n ETaipia, agopolv ao@aAioTIKEG £TAIPIEC TOU
€0wTePIKOU aAAd kal Tou eEwTepikoU.

KaTta Tnv napoxn Twv UMNPECIOV auTev XpnolgonoloUvTal kal diagopa UAIKG ayabd onwc (papuaka,
avaAwola Kai UYEIOVOUIKO UAIKO Ta ornoia XpEwvovTal aTouG NEAATEG,

H avayvopion Twv €00dwv TOOO TNG NApoxnc UMNPECI®V 000 Kal TNG NwANoNG ayabwv yivetal Pe Tnv
0AOKANPWON TWV UNNPECIOV 0TO kKaBapd Nood nou avauéveTal va sionpaydei ava katnyopia.

(B) Eooda arno Tokoug

Ta ¢ooda and TOkoug avayvwpifovralr Bacel Xpovikng avahoyiag kal Ye Tnv Xpron Tou npaydaTikoU
emTokiou. ‘'OTav uNAp&el €vOeIEn yia anopsiwon Twv anaiThoewy, N AOYIOTIKN afia auTwv PEIQVETAlI OTO
avakTnoIho nocd Toug TO OMoio €ival n napolod agia Twv AvAPEVOPEVWV HEANOVTIKWV TAMEIK®MY POWV
NPOEEOPAOUPEVWV [E TO APXIKO NPAYUATIKO EMITOKIO. TNV GUVEXEIa AoyilovTal TOKOI e TO idlo EMITOKIO £ni
NG anopeiwpevng (véag AoyioTikng) a&iag.

v) Eooda ano dikaiwuara.

Ta £€00da and dikaiwpaTa AoyidovTal oTn BAcn Tou OOUAEUHEVOU, CUMGWVA HE TNV 0UCIa TWV OXETIKWV
OUpBAcEWV.

(0) Eooda ano uepioyara

Ta pepiopara, avayvwpifovral w¢ £€0oda, oTav Bspehinveral To dikaiwua €ionpa&ng Toug OnA. kaTd Tnv
nUEPoPNVia €ykpiong Tng dIavoung Toug ano Tn Mevikn ZuveAeuon TG KABe Taipiac.

‘E€0da: Ta £Eoda avayvwpilovrar ota anoTedéopata ot Oedouheupévn Baon. Or NANPWHEG Mou
npayparonoliouvTal yia AEITOUPYIKEG HICOWOEIG ETAPEPOVTAl OTO ANOTEAEOMATA WG €€00a, kATA TO XPOVO
XPNOEWC Tou PioBiou. Ta £€0da and TOkoug avayvwpilovtal oe deDOUAEUNEVN Baon.

6.3.18 XpnHaToOIKOVOHIKG EPYAAEia

Ta Baoika epyakeia Tou Opilou eival Ta PETPNTA, O TPANE(KEC KATABEOEIGC KAl Ol BPAXUNpPOBECUEC
anaiTrnosIC Kal UNoXPEWOEeIC. AedOUEVNC TNG BpaxunpoBeoune Kuping PUOEWC TwV €PYAAEiwY auTwv, N
dloiknon Tou Opilou nioTelel OTI n €0Aoyn a&ia Toug ouciaoTika TauTileTal Ye Tnv agia oTnv oroia
aneikovifovral ota AoyioTikd BiBAia Tou Opilou. EnminpooBeta, n dloiknon mioTelsl OTI TA €MITOKIA MOU
kataBaMovTal o oxéon HPE Ta ouva@Bevta ddvela 1ooduvadolv Pe Ta TpEXovTa €UAoya €mITOKIA TNG
ayopdac kal CUVENWC, DEV OUVTPEXOUV Ol MPOUNoBECEIC onolaogdnnoTe NPOCApUoynS TN agiag otnv onoia
aneikovifovTal ol UNoXpPewoeiC auTec. O 'OIAOC Oev XpNOILONOIE XpNHATOOIKOVOUIKG Napaywya.

6.3.19 MioOwosig

H ETaipia €ival o piobwTnC:
(a) NeIroupyIkec LIoBWOEIC
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MIGBWOEIC OMOU OUCIWIWE Ol KIVOUVOI Kal avTapolBEC Tng 1010kTNaiac diatnpouvTtal and Tov eKUICOWTN
(1010kTATN) TA&IVOHOUVTAl WG AEITOUPYIKEG HIOBWOEIG. O MANPWHEG MOU YivovTal yid AEITOUPYIKEG HICOWOEIG
(kaBapéc ano TuxoOv KivnTpa nou nNpoopEPONKav anod Tov ekPIoBwTr) avayvwpilovTal we £60da pe Baon Tnv
oTabepn) pEBodo (avahoyikd) katd Tnv dIApKela TNG HioBwonc.

(B) XpnuarodoTikes iobwoeic

MioBwoei¢ nayiwv onou o ‘Ouihog diatnpei ouoiwd®WG OAOUG TOuG KIVOUVOUG Kal TIC avTAMOIBEG TNG
10lokTnoiag, TagivogouvTtal we XpNHAaTodoTIKEG HIoBWaEIC. O XpnUATOdOTIKEG HICOWOEIG KepaAalonoloUvTal
ME TNV &vapén Tng Micbwaong, aTn XaunAoTepn WETAEU TN eUAoyng aiag Tou HICOWHPEVOU Nayiou GToIXEiou
I TNG napouoac a&iag Twv eAaxioTwv PHIcBwPaTwy. Kabe picbwpa enipepileTal JETAEU TNG UNOXPEWONG Kal
TWV XPNHATOOIKOVOMIKWV €E00WV, £TOI WOTE va EMITUYXAVETAl €va oTaBepd €MITOKIO GTNV UMOAEINOMEVN
XPNUATOOIKOVOUIKN  unoxpéwon. O1  avTioTOIXEC  UMOXPEWOEIC and  HIoBwpata, kabapég anod
XPNHATOOIKOVOUIKA £800a, aneikovifovral ota Adveia. Or TOKol avayvwpilovTal Ta anoTeEAEoUATa XPriong
Kata tnv OIdpKkeia TG nepiddou TnG Hiobwong. Ta ndyia yia Ta onoia €xouv ouvapBei  XPNUATOBOTIKEG
MIoBwoeig, anooBévovtal oTn MIKPOTEPN nepiodo, onwg auTtn kabopiletal, and Tnv w@EAIRN {wh kal To
XPOVO TNC MIoBwaONG, OTIG NEPINTWOEIC Nou dev PeTABIBAETAI N KUPIOTNTA TOU Mayiou.

H ETaipia gival o ekpIcBwTNG:
/\EITOUPYIKEG LIOBWOEIG

>ToIXEia TOU evepynTIkoU Ta onoid HIoBwvovTal O£ TPITOUG HE ASITOUPYIKEC OUUBACEIC NepIAayBavovTal oTa
MN KUKAO(OPOUVTA MEPIOUTIAKA OTOIXEId, 0T KATNyopia TwV EVOWUATWV Nayiwv Kal TV eNeVOUCEWY OF
akivnta. Ta ndyla auta anooBévovral oTn didpkeld TNG WQENMUNG JwNnG Toug OnwG Kal Ta
1dloxpnaoiponoloUeva anod Tnv ETaipia nayia. To €0odo and Ta evoikia avayvwpileTal oTa €ooda Tnv
nepiodo Tnv onoia apopolv CUPPWVA WE TN OXETIKN cUUBaacn svoikiaonc.

6.3.20 Képdn Ava Metoxn

Ta Baoika képdn ava petoxn (KAM) npokuntouv and tnv Oidipeon Twv KabBapwv kepdwvV nMou avahoyouv
OTOUG HETOXOUC TNC MNTPIKNG ETAIPEIAG UE TOV WECO OTABUIOPEVO APIBUO KOIVWV HETOXWV Mou €ival o€
KukAogopia katd Tn didpkela kABe £TOUG, EEAIPWVTAC TOV HMECO OPO TWV KOIVWV PETOXWV MOU anoKThOnkav
WG IDIEC METOXEG.

Ta peiwpéva kEPON ava petoxr unohoyidovralr diaipwvTag To kabapd kEPDOG nou anodideTal OTouG
METOXOUC TNC KUNTPIKAC (apoU agalpebei 0 TOKOC €Ni TwV METATPEYIHWY METOXWV META POpwV) YE TOV PECO
OTaBUIoOPEVO aplBPd Twv PETOXWV O KUKAOQOpia KaTd Tn OIdpkeld Tou £Touc (MPOCAPHOCHEVO Yid TNV
€Nidpacn TwV AnOPEIOUPEVWV HETATPEWIHWY UETOXWV).

O PEOoOG OTABUIOUEVOC apIBUOC TWV KOIVWV HETOXWV O KUKAOQOpia Katd Tn OIApKEId TNG AOYIOTIKNG

NePIOdOU Kal yia OAEG TIG napouaialOUeveS AOYIOTIKEG MEPIOdOUG NPOoapUoOleTal yia yeyovoTa nou £Xouv
METABAAEI TOV apIBUO TWV KOIVOV HETOXWV OE KUKAOPOPIa XWpIC avTioTolxn WETABOAN GTOUG NOPOUG.

6.3.21 ZUYKPITIKA OTOIXEia KAl OTPOYYUAONOINCEIG

Alapopec nou napouoialovral HETAEU TwV NOCWV OTIC OIKOVOUIKEG KATAOTACEIC KAl TWV AVTIOTOIXWV NOCWY
OTIG ONUEIWOEIG OPEINOVTAl OE OTPOYYUAOMOINTEIG.
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7. ZNHEIOOEIG €ni TWV OIKOVOHIK®V KaTtaoTdoswv

7.1 EVO®MATEG AKIVNTONOINOCEIG

01 evowpaTeg akivnTonoinoeic (ynneda, KTipia, Ynxavnuara, Aoindg eEonMIoHoc) aneikoviovTal GTo IGTOPIKO
KOOTOG KTNOEWC YEIOV TIC CUCOWPEUPEVEG anooBECEIC kal TUXOV UEIMOEIC TNE agiag Touc.
Eni Twv nayiov nepiouciakwv oToixeiwv TnG ETaipeiag dev unapyouv eunpayuara Bapn.

KaTd Tn didpkeia Tng TpExouaag xpnong, o ‘OuiAog kai n ETaipeia dandvnoav 1o nood Twv € 4,9 ek. kai €
3,7 €K. avTioTOI¥a, Yyia ayopd EVOMUATWV NAyiwv OTOIXEIWV, Nou apopolv Kata kUpio AOYO OE anoKTnaon
IaTpopnxavoloyikoU €E0nAIoOU kal O€ BEATIQOEIG ) KATAOKEUEG EYKATAOTACEWV.

Mood oz Eupdy

Mty Aoyiomikn) aBia
Fugowpeupgvn andofeon kalff anopsivon agiag

AoywoTiki afia Tnv 1 Iavouapiou 2007

MikTr) AoYyioTIkn agia
Fugowpeupgvn andofeon kalff anopsivon agiag

Aoyt afia Tnv 31 AzkepPpiou 2007

Micm AoyioTikn atia
Fugowpeupgvn andofeon kalff anopsivon agiag
AoyioTiki afia Tnv 31 A Bpiou 2008

AoyiwoTikn afia Tnv 1 Iovouapiou 2007

Aiayparpr Buyarpikic

Mpoofrkeg

MeTapopis

Muwhrgeg

Fwpzupéves anooBeoag nwhnBvTwy
AnooBioag nepiddou

Aoy afia Tnv 31 AekepPpiou 2007

Mpoofrkeg

MeTapopis

Mwhroeg

Fwpzupéves anooBeoag nwhnBvTwy
AnooBioag nepiddou

Aoywrrie afia v 31 A Ppiou 2008

0 OMIADZ

‘EminAa kai AoINGg  AKIVITONOIOEIS
efonMiopoc und exkTheon

Owoneda Ktipia M/ kg MeTapopika pioa Tivoho

Eonhiopog

‘EminAa kai AoINGg  AKIVITONOIOEIS

efonMiopoc uno exkTEAson zivoho

Owoneda Ktipia ag;r.lxh!m? MeTapopika pioa
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H ETAIPEIA
. . . . My ko MeTapopika "EmnAa kol AGINGc  AKIVITONOINTE ,

Moza oe Eupm Mikoneda Kripia Lonhiopoc utoa S — c und exTEAEon Zuvoho

Mikcm) AoyioTikn agia 18.000.000 20,994,385 12.739.487 122,133 7.423.830 671.800 57.951.616
Tuoowpeupsvn andoPeon kalff anopsiwon 0 (457.925) {(9.291.518) (75.230) (6.588.409) 0 (16.413.082)
AoywTikn aSia Tnv 1 Tavouapiou 2007 16.000.000 20.536.440 3.447.970 46.903 835.421 671.800 41.538.534
MikcTr) AoyioTikn agia 15,000,000 21,850.693 19,293,023 122,133 7.817.380 1.679.040 05,762,274
IuoowpeupEvn andofeon kayf anopzioon 0 (942.099) (10.293.345) (82.726) (7.145.923) 0 (18.464.093)
AoyioTixd afia Tnv 31 AskepBplou 2007 16.000.000  20.908.594 £.999.682 39.407 671.458 1.679.040 48.298.181
Mikcm) AoyioTikn agia 15,000,000 23.828.727 21.859.551 53.993 8.489.875 95.806 70,327,955
Fugowpeupgvn andofeon kalfr) anopgiwan atiac 0 {1.459.019) (12.351.274) (53.933) (7.684.503) 0 (21.548.789)
AoyioTikf afia Tv 31 Ackepfpiou 2008 16.000.000 22.369.709 9.508.278 0 805.373 95.806 48.779.166

, . My / kog Mzrapopika "EmmAa kai Aoindg AKIVITONOINTE ,
Oixonzda Kripia efonMiopoc péoa efonMiopoc ¢ und ekTEAson Zivoho

AoywTikn aSia Tnv 1 Tavouapiou 2007 16.000.000 20.536.4490 3.447.970 46.903 835.421 571,800 41.538.534
MpooBrkeg 856,328 6.622.799 a 393,550 1,007,240 8.879.917
Muwhfoec 0 (69.259) o 0 0 (69.259)
Fwpeupivag anooBeoag nwAnBevTuy 0 46.173 i} 0 0 46,173
AnooBigaic nepiddou (434.174) {1.043.001) (7.495) (557.514) 0 (2.097.183)
AoyioTikn acia Tnv 31 Azkepfipiou 2007 16.000.000 _ 20.908.594 8.999.682 39.407 671.458 1.679.040 _ 48.298.181
Mpoofinkeg 130.398 1.241.899 13.433 391,520 1,990,964 3.818.215
Merapopés 1,797.635 1,324,625 0 280,975 (3.574.198) (170.961)
Mwhfoag 0 0 (81.573) 0 0 (81.573)
FwpeupEvag anooBeoac nwAnBevTuy 0 i} 36.228 a a 36,228
AnooBoac nepiddoy (516.920) {2.057.928) (7.495) (538.580) 0 (3.120.924)
AoywTikn agio Tnv 31 AskepBpiou 2008 16.000.000 23.369.709 9.508.278 0 805.373 95.806 48.779.166

Ta evowpata nayla nepIAaPBAavouv Ta KATWTEPW Noad, Ta onoia o ‘OpiIAoc / ETaipia kaTexel wg MIoBWTAS
oUHpWVA JE XPNHATOdOTIKEG HIOBWOEIC:

Mayia pe xpnpatodoT kg picBoon 0 OMINDE H ETAIPEIA

31/12/2008  31/12/2007 31/12/2008 31/12/2007
KbaToc kempahaoanoinanc ypnuarodamkoy odaaemy 4,550,974 4.735.214 3.627.279 3.846.897
AnoaBioac Nepadou (757.755) (211.372) (527.023) (110,453
Avandofeotn afia 3.783.219 4.946.586 3.100.256 3.957.356

7.2 Ynepagia enixegipnong

KaTa Tn didpkeia TnG Xpriong dev unnp&e MeTaBoAn aTnv unepatia. H avayvwpiopévn and Tnv nponyouldevn
xpron (31/12/2007) unepa€ia, npokUNTel ano Tnv anokTnon nNocooToU €ni TOU PETOXIKOU KEPAAQioU Twv
eTAIPEIV «AHTQ ZYMMETOXQN A.E.» «AHTQ A.E.» kai «A-LAB A.E.». O ‘Opi\og enaveEeTalel o€ €Trola
Baon Tnv unepatia yia Tuxov anoyeinon Tne.
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7.3 'Aula neEPIOUCIAKA OTOIXEia

Ta duAa neplouaiakd oToixeia oTig 31/12/2008 avaAUovTal w¢ &R c:

O OMIADE

AOTTEMIKA
MPOrPAMMATA

MikTT) AoyIoTiEn agig

Fuomwpsupsyn andafeon kalff anopsicoon agiog
AoywTikn afia Tnv 1 Iavouapiou 2007
MiKTT) AoYIOTIER agig

Fuomwpzupévn andafeon kalff anopzicoon agiag
Aoywrrikn afia Tov 31 AskepBpiou 2007
MikcTT) AoyioTikn atio

Fuomwpzupévn andafeon kalff anopzicoon agiag
Aoywrrikn afia Tnv 31 AskepBpiov 2008

METABOAEZ O OMIADE

Aoywrrikn afia Tov 1 Iavouapiou 2007
faypacgpr) Buyarpikmy

MpooBnKeg

MNuwAnoac

Fupsupsveg anooPaoaic nodnBéyTom
Anoofeoac nepiddou

Aoywrrikn afia Tov 31 AskepBpiow 2007

MpooBnKeg

MeTagopeg

Anooféoac nepiddou

AoywTikn afia Tov 31 AskepBpiou 2008




== MHTEPA

H ETAIPIA
AOTIEMIKA
NMPFOTPAMMATA

MiKTT| AoyIOTIKT agja 1,690,435

FuoowpsEupEvn anooPaon kalfr] anopsinon agag [1,280.774)

AoyiwoTikn afia Tnv 1 Iavouvapiou 2007 409.711

Mk AovyIoTIKD Ogia 1.396.993

FuoowpsupEvn anooPean kalff] anopsinan agac [1.452.761)

AoywTikn afia Tnv 31 AskepBpiou 2007 434.238

Mk Aovyiomikn agia 2.768.577

FuoowpsEupEvn anooPaon kalfr] anopsinon agag [1,721.297)

AoywoTikn afia Tnv 31 Askepfpiou 2008 1.047.280

METABOMAEE H ETAIPTIA

AoywoTikn afia Tnv 1 Iavouapiou 2007 409.711

MpooBnKeg 206.514

AnooPEaaic nepiadou (131.987)

AoywoTikn afia Tnv 31 Askepfpiou 2007 434.238

MpoodrKes 700,915

MeTapopas 170,662

AnooPeoac nepiodou (258.5358)

AoywoTikn afia Tnv 31 Askepfpiou 2008 1.047.280
7.4 XpnHAaToOIKOVOHIKA OTOIXEIa 31a0€01Ha Npoc NWANCN

0 OMIADE H ETAIPEIA
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Ynohomo apync 621,548 521,548 ] ]
FuppETayn oy augnan Meroykol Kapahaiou 127.93% i} 0 ]
Ynohomo AfSswmg 749.487 621.548 0 0
Mn kukhopopoly EVEpyNmKD i 0 0 ]
KukAopopoly EvEpynmKO 0 0 0 0
ElvoAo 0 0 0 [

O OMINOC OUMETEIXE €O aTnV Xprion oTnv al&nan Tou PeToxikoU KepaAaiou Tng eTaipeia Tng «OAYMIMION

AE» e nogo € 127.939.

H dloiknan ekTING OTI Oev CUVTPEXE NEPINTWON ANOPEiwang TNG enévduong auTnc. MpoBean Tng d1oiknong

gival n SIapKNG KaToxr TWV HETOXWV AUT®V.
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7.5 EnevAUOEIC OE OUVOEDENEVEG ENIXEIPNOEIG

H ETAIPTIA
31/12/2008
¥Ynohowmno apync 1/1/2008 37.535.825
MsTafolsg ypiiong
ZloTagn BuyaTpikow 250.000
YnoAomo AnEswg 37.785.825

Kata Tn didpkeia Tng xpniong 2008, To MHTEPA A.E. ouppeTeixe pe noocooto 50% oTtnv diadikacia
oUoTaong Tng eTaipeiag “Stem Health Hellas S.A.”. H eTaipeia ouoTabnke and koivou We Tn UNTPEIKNA "Stem
Health SA." kai anoTeAei Tnv npwTtn Tpdnela ®UAagNG BAaoTokuTTdpwy Tou Opilou YTEIA.

3TOXOG TNG veoouoTabeioag eTaipeiac €ival va kaAUWel nNpwTioTwE TIG avaykeg Twv dUO UAIEUTNPIWV TOU

Opilou kal va oupPaMAel oTnv eupUTEPN avanTu&n evog ekTeETAPEVOU OIKTUOU Tpanelwv BAACTOKUTTAPWY
oTIG XwpeG TNG NoTioavaToAikig Eupwnng kai Tng Méong AvaToAn.

Hpepopnvia ouoTaong 18/1/2008
AnoktnBiv nooooTo 50, 00%
Ayopd Teuayiov ; 250.000
Tipr Ayopac (Tew.) » 1,00
Tiunpa Ayopdc MeToyav : 250.000
7.6 AoINEG HAKPONPOOBECHEG ANAITHOEIG
0 OMIADE H ETAIPEIA

31/12/2008 21/12f2007 31/12/2008 31/12/2007
Eyyunozag 109.471 84,922 40,644 20.644
Aoingg pakponpoBzopss ananmozg 234.668 0 1] 1]
Zivoho 344.139 84.922 40.644 20.644

To nocd € 234.668 oxnuatifeTal and anaitnoeig Twv BuyaTpikwV €Talpei®v Tou Opikou AHTQ A.E. kai
ALPHA LAB A.E.
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7.7 AnoBgpara

Ta anoBgpata Tou Opidou kai TnG ETaipeiag avaAlovTal wg €EAG:

H ETAIPEIA
31/12/2008 31/12/2007

Mpureg YAzg kar Aoind avahoompa 2.415.975 1.779.630

Kaolmpa ka AnavTika

AvTardarkmkad Mayioy ZTonEioy 19.366 15.438

Zivoho 2.435.341 1.795.074

7.8 NMeAATeG Kal AOINEG EPNOPIKEG ANAITIOEIG
O1 NEAATEG Kal ol AOINEG EPNOPIKEG anaiThoelg Tou OpiAou kal TG ETaipeiag, avaAuovTal wg eENG:
Mood g € H ETAIPELA
31/12/2008 31/12/2007
Mehareg 4,323.074 3.403.216
Enmayes sionpakTEss 1.339.566 798,131
Mpappdama sionpakTEa 3.080.915 1.737.970
Mpappdmna ot kaBuorEpnan 137.802 116,009
¥pewares iagopol 624,328 636,173
MpoRAswsic anopsinang (630.311) {145.133)
Anarmoac and ouvdsdzpEva pEpn 129,533 53.439
Mpokarafohés og npopnBeuTss 20,043 23,935
MNapakparmaorn Eopoou EImooNUaTog 3.597.085 2,449,295
‘Eooda yprosng SIonpaKTED 118.813 0
Efoda snopévoy ¥pnosoy 953,060 1.258. 766
ADINZg ananToeg 103.610 0
Euvoho 13.753.817 10.383.803
Mood oz € H ETAIPEIA
31/12/2008 31/12/2007

Epnopikis ananmosic and Tpimoug 9,725,408 &, 741,500
E|:| NopIKEC anammoec and ouvisdzpsva 198,533 53,439
HEpn
I"-"Iau'u'.: npoRAzwn yia emogpaheic (630.311) (148.133)
anarmozais
EpnopikeEs anaiTos; — kabapeg 9.177.630 6.646.806
MpokaraBaohéc 3.617.128 2 478.231
ADInéC anammgEig 953,060 1.258. 766
Fivoho alkwv anaim foswv 4.576.188 3.736.997
Edvoho 13.753.817 10.283.803
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7.9 Tapeiaka 31a0€01Ha Kal I008UVAapa TAHEIAK®OV J1a0ECiHmV

Mood oz Eup 0 OMINOZ H ETAIPEIA
31/12/2008 31/12/2007 321/12/2008 31/12/2007
AigBgmpa aTo Tapsio 81.69a6 89.431 75.912 86.832
Bpoyunpobeopzs karabBéoac 4.890.2986 2.418.250 1.162.435 892.605
Iuvolo 4.971.992 2.507.681 1.238.347 979.437

7.10 'Id1a kepaAaia
i) MeToxXIKO KEQAAaio

Tnv 31n AekepPpiou 2008 To OUVONO TWV EKDOBEVTWV KOIVWV HETOXWV avnPXETO 0 36.230.200 KOIVEC
OVOMAOTIKEG METOXEC, ovopaoTikNG a&iac 0,60 Eupw n kaBe pia. 'OAeC o1 €kOOBEIOEC WETOXEC EXOUV
€E0PANBei NANpwC.

H ETAIPEIA

ApiBpog MeToyov Aiogpopd unep To

(mowweg peToxeg)  Kowseg MeToyeg apTio Zuvoho
¥nohowo v 1/1/2007 36.220.200 21.,7328.120 4.503.280 26.241.500
Exmboon Maww Metoymw 0
Elfodo sxfioone peroyow 0
¥Ynohoino Tnw 31/12/2007 36.230.200 21.738.120 4.503.280 256.241.500
Avafalbdpsvor popoc shodumy olEnong
PETOYIO EEDahaoU 0
Kepahaonoinen ancBzpaTmed wnip To pmio 0
Meiwon peToymol Kepahoiow wo matafobn
PETPITIEY TTOUS PETOYOUE 0
Ynohowno tnw 21/12/2008 36.220.200 21.,7328.120 4.503.280 26.241.500

To AloiknTikd ZupBoUAIo Tng ETaipiag Ba npoteivel npog TNV TakTIKA FeVIKA ZUVEAEUON TWV PETOXWV TN
dlavour nooou € 0,33 avda PeToxn yia Tnv Tpéxouoa xpnon, évavt € 0,32 ava Petoxn yia Tnv xprnon 2007.
To nood autd Ba O0oBei pe Tn PoOpPr PepiopaTog anod Ta kEPON Tng xpnonc € 0,26 ava WeToxn Kai
ENIOTPOPNG YeTpNTWV € 0,07 ava peToxr|, ouvenelia diavoung anoBeuaTtikol and diagopd unép To ApTIO.

ZnueiwveTal oTl Bacel Tou Apbpou 18 Tou N.3697/2008 oTa képdn nou dIAVELOUV Ol AVWVUHEG ETAIPEIEG
NpaypaTonoIEiTal NapakpaTnon eOpou OTouC HETOXOUG HE auvTeAeaTn 10%.

ii) Aoina AnoBegpaTika

Méoa oTnv eheyxopevn xpnon Oev npoékuwav WETABOAEC oTa Aoind anoBepatika Tou Opilou Kal TG
€TaIpeiac. ZnueiwveTal OTI 0To KOVOUAI «Aoind AnoBsuatik@» Tou anAoU Kai evoroinuevou IooAoyiopou
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nepAapBaveral kali To nood Tou «YNEP To APTIO® TO OMoio €Xel avaAuBei gTov mivaka Tou «MeToxikoU
Kegahaiou» napandvw.

7.11 AAQVEIGKEG UNOXPEMOTEIG

Ta daveia Tou OpiAou kabwg Kai ol NUepounvieg ANENG Toug avaAlovTal wg ENG:

H ETAIPIA
MakponpoBeopoc Saveorpog
31/12/2008 31/12/2007
Opohoyiaka davaa 19,000,000 19,000,000
¥ noypEMOEIS ¥pruaTodoTikmy pioduasmy 2,271,175 2.567.670
Edvolho 21.271.175 21.567.670
Bpayunpobeopoc Saveopog
Tpanzfikos Govaiopocg 3,379,272 4,317.172
¥ NOYPEWOEIC ¥pruaTodoTkwy pioBoaswy 746.619 666.648
Fivoho 4.125.891 4.983.820
Edvoho Saveiwv 25.397.066 26.551.490
H ETAIFIA

O nuepopnvieg ANEng Twv daveiwy,
Zyouv ©g eERc 31/12/2008 31/12/2007
Mzyp 1 &roc 3.379.272 4,983.820
And 12mc 5 &m) 19,000,000 21.567.670

22.379.272 26.551.490
O nuepopnviec ANENG Twv H ETAIPIA
paxponpoBeopoyv Saveimv Eouv 31/12/2008 31/12/2007
Meragl 2 kol 5 eriv 19,000,000 19,000,000

19.000.000 19.000.000

To OpoAoyiakd Adveio Tng ETaipeiag, aneikoviletal katd tnv 31.12.2008, oTIC JakponpOBeOUEC dAVEIQKES

UMOXPEWOEIG.
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Ynoypewozig ypnpatodoTiknc picBwong H ETATIPTA
EAayioreg nAnpopss moBoparmv: 31/12/2008 31/12/2007
Méwpi 1 £toc 885.920 £50. 174
And 12mc 5£m 2,414,830 2.567.670

3.300.749 3.217.844
M:E.?'..?'.uvnm:; XPEWTEIC YPNUATOOIKOVOLIKOU 257,955 258,653
KOOTOUC OTIC ¥PNUdTodomkES piadnaag

282.955 3BB.658

Nopotoa afia vnoXpEwoncg H ETAIPIA
ypnpatodoTikov prdooswy 31/12/2008 31/12/2007
Mexpl 1&g 746,019 632,945
And 1wg 5Em 2,271,174 2,196,291

3.017.794 2.829.186

Ta npayuaTika otabuiopéva péoa emmokia davelopoU Tou Opidou kar Tng ETaipeiac yia Tn xprion 2008 kai

2007, €ival Ta NapakaTw:

Tpanzfjkoc davaopoc (Bpaxunpobzopod)
Tpanzfjkoc dovaapoc (pakponpoBeopod)

Tpanzfjkoc davaapoc (Bpaxunpabsopod)
Toanelkoc Savaouoc {(uakponpdBzouoc)

7.12 AvaBaAAopevog popog

O OMIADE
-
O OMIADE

-

7

H ETAIPIA

EUR
5, 40%:
5,33%

H ETAIPTA
EUR

3,40%
3,33%

O1 avaBaA\OPEVEC (POPOAOYIKEG ANAITAOEIC / UNOXPEWOTEIC ONWE NPOKUNTOUV dnd TIC OXETIKEC NPOCWPIVES

(POPOAOYIKEC DIAPOPEC EXOUV WC EENC:

Auha Iroigeia Evepyrmrod

Evowpara ndyia

Evawpdra nayia Pg XpnuaToolkovopIkn
pigBwan

Eni apopohdyrrwy anoBzpankov
Napoygc oz Epyafopevoug

NMpoBhéwac

Moinég BpaxunpdBzopzs unoypehoag
Zupypnpiopdg

YnéAomo

O 10XU0V (POPOAOYIKOG GUVTEAEDTNG (POPOU
2008, sival ioog pe 25%.

H ETAIPEIA

31/12/2008 31/12/2007
Anaitnon Ynoypzwon Anaitnon Ynoypzwon

169.791 0 154.515 a
0 2.658.013 0 4.684.412

1) 18.139 a 1.180

1) 0 i) a
452.600 0 542,355 a
0 a 1.240.303 1}

1] 0 1] 43.937
662.391 2.676.151 2.037.174 4.734.528
662.391 2.676.151 2.037.174 4.734.528

€10001uaTo¢ oTov onoio Ba unokerral n ETaipia yia Tn xpnon
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7.13 YNOXPEMOCEIG NAPOXDOV NPOCWMNIKOU

O 'OMINOC €XEI TNV VOMIKI UMOXPEWGN Yia TNV kataBoArn oTo npoownikd £’ anag anolnuivong kata Tnv
nuepounvia €€0dou kaBe epyalopévou and Tnv unnpeoia AOyw ouvtagoddtnonc. H avdaiuon Tng
UNoXpEWONG AUTNC £XEl WG €ENG :

H ETAIPEIA

v .
MOXPEMOEIC Via: 31/12/2008 31/12/2007

FuyTafndomKEs napoyEs M, 211220 2.471.448 2,568,422
Tovoho 2.471.448 2.569.422
H ETAIPELIA
Xpewosi; oTa anoTeA&opaTa yia: 31/12/2008 31/12/2007
FuyTatndomKes napoyss M, 211220 (97.973) 273.6%
Edvoho {97.973) 273.696

TuvtatindoTikég napoysg N.2112/ 20
Ta nood nou gyouy katayupnbe orov Ioohoyiopd £yxouv npoodiopiobisi wg eEAG:
H ETAIPEIA

31f12/2008 31f12/2007
Mapodoa agja TG SUOOWPEUPEYNG

. 2.811.406 2.594.082
UNoypémang
Mn avayvwpioBeiosg avahoyIoTIKEG (339.958) (24.660)
(g ' '
Tivoho 2.471.448 2.569.422

Ta nood nou &youy kataywpnbe ora AnoTeiéopaTta £xouv npoodiopiobisi wg 28N

H ETAIPEIA
31/12/2008 31/12/2007

KaoTog TpExouoag anaayshnong 200.561 234.987
XpnuaTooikovopikd kOOTOG 119.328 0
KaoTog Siokavoviopov/ TEppaTigpod (723.397) 0
unnpeagiac ’

AnaoBean un avaywwpiobevTow 0 38,700
OvaADYITTIKGY CRpIow

AvahoyioTikd kgpdoc A Inpa oty 305.535 0
unoxpwar) )

Kavoviké £5050 oTo Aoyapiacpd (97.973) 273.696

anoTEAECPATWY
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Q1 KIVAOEIC TS UNOoYPEWaNC now gPipavifeTal oroy iooAoyIgud Sxouy we ZENc

Ynohomo 1/1/2007

Tivoho ypemanc/{niorwong) or”
NinpwBeioes onofmpumoEg
Ynohomo 31/12/2007
Fivoho ypemang/{niorwong) ot
NinpwBeioes onofmumoeEg
Ynohomno 31/12 /2008

0 OMIADE H ETAIPEIA
3.228.813 2,416,878
439,951 325,555
(217.687) (173.011)
3.451.087 2.569.422
1.075.593 625,423
(769.241) (723.397)
3.757.439 2.471.448

O KUpIEC ovahoyIoTIKES NOpaboxES Nou ¥pnoponannkay xouy we £8c

MpoeCopAnmKd ENmakKio
MzAhovTIKES auEnTaIg oBy
Avapevopeyn EVanopsvouoda spyamakr] (wr

31/12/2008 31/12/2007

3,00%0 4,60%
4,00%: 3,89%
23,2 23,42

H etaipeia kai o 'OMINOC €KTOG TNG VOUIKAC UMOXPEWONG YIA TNV KATABOAR OTO MPOoownikO €’ anag
ano{nuiwong kaTta Tnv nuepopnvia €€0dou kabe epyalopévou anod TNV unnpeocia AOyw ouvTagiodoTnaong,

Oev €XEl EVEPYOMOINOEl KAnolo aAAo €101kO NPOYPAKKA NAPOXWY NPOG TOUG £pyalopEvouG TNG/Tou.

7.14 MpoBAEYEIG YIa UNOXPEWOEIG Kal €50da

O1 npoPAéweic nou agopolv Tov ‘Ouido kal Tnv ETaipeia avayvwpilovral £’ 6oov undpxouv napoUseq
VOUIKEG | TEKUAPTEC UMOXPEWOEIC WC OUVEMEID MAAAIOTEPWV YEYOVOTWV, £p’ OO0V undapxel niBavoTnTta
EKKABAPIONG TOUC HEOW EKPOWV MOPwWV, Kal €p’ OGOV N UMOXPEWON TOU MoooU WNOPEl va UMOAOYIOTEI
agionioTa. Evoexdpeveg anaitnoeig dev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG AAG yvwaTonolouvTal
£QO0OV UNApxel NIBavoTNTA EI0PONG OIKOVOUIKOV OPEADV.

0 OMIAQZ H ETAIPELA
Exkpepsic \ ExkpepEic .
MakponpoBeopeg npopAéweig BIKOTTIKEG o Mﬂx:;q . Tivoho BIKOCTIKEG n Mﬂﬂzq . Fovoho
unoBiozsig poPAEREIC unoBiosig pORAEREIC
AoyioTikn ofia Tnv 31 AckepBpiou 2007 5.668.161 287.500 5.955.661 4.813.080 200.000 5.013.080
MpoagfnKeg and andkmaon BuyarpiKmy ETapeainy - - - - - -
MpéoBieree npofhéwsc 1.901.839 141.500 2.043.339 1.756.920 100.000 1.856.920
Xpnaponoinon npofAdwemny - (7.500) (7.500) -
AoyioTIkn aZia Tnv 31 AckepPpiou 2008 7.570.000 421.500 7.991.500 6.570.000 300.000 6.870.000
0 OMIADE H ETAIPEIA
Exkpepeic . Exkpepeic .
BpayunpoBzopsg npoBAipsig BIKOTTIKEG o Mﬂ;‘r:ézq . Tivoho SIKAOTIKEG n Mﬂﬂzq . Iivoho
unofzozig pobA=pEIG unoBzozig poBAZYEIC
Aokl afia Tnv 31 AskepPpiou 2007 - - -
MpoafnKeg and andkman BuyarpIKmy ETapeainy - - -
MpooBeres npoBiswsg - - -
Xpnapaonoinon npofAdwemny - - -
AoyioTikn afio Tnv 31 AskepPpiou 2008 - - -
Fivoho npoPAiyswv 7.570.000 421.500 7.991.500 6.570.000 300.000 6.870.000
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7.15 AoInéG HaKponpOOECHEG UNOXPEDOCEIG

To KovOUANI TV AoINWV JakponpoBeouwy UNOXPeEWCEwWV Tou Opidou kal Tng ETaipeiag katda tnv 31.12.2008,
noool € 716.520, agopd oTo GUVONO TOU TO HAKPOMPOBEOHO HEPOC TWV ANPOBEVTWV KPATIKWV

EMIXOPNYNOswV Yyia ayopd nayiou e€onAioyou.

EIdIkOTEPA, N Kivnon Twv enixopnynoswyv Tou Opilou yia Tnv xprion 2008, £xel we €ENC:

KpaTikeg enfopnynosig

Tnv 1n Iovouapiou
Eionpatn wewyw EnixopnyRIsmy
AndoPzon snyopnyroswy
Tnv 31n AskepPpiou
MarponpoBzopzsg
BpayunpoBzopzsg

Flovoho

H ETAIPIA

2008 2007

150.680 -

780,304 -

{110.503) -

820.481 N

716.519,70 -

103.962 -

820.481 N

>nUeIVETal 0TI To Nood Twv € 103.962 ancikovileTal OTIG BpaxunpOBETEC UNOXPEWTEIC Tou OpiAou.

7.16 NpopnO&UTEG Kal AOINEG UNOXPEWOEIG

H avaluon Twv unoAoinwv Twv NPounBeuT®V Kal TwV AOCINWV GUVAP®V UNOXPEWOEWY Tou OWIAoU kal TNnG

ETaipiag éxel wg €Enc:

MpopnBzuTsc

Enmaydg nAnpoTieg

MNood opatopeva oe ouvBedepiva pepn
Aopaiiomiol Opyaviopol kal Aoino
(poOpol NANPWTED]

Mpokarafohss and nsAdreg

ADINEC UNOYPEWLTES

‘Edoda znopévioy ypndsmy
Aouhzupgva £Eo0ba

Zuvoho

7.17 TpEXmV POPOG EI00BNHATOG

O TpEXwV POpoC £1000AKATOC avaAleTal w¢ akoAoUBwC:

‘Etofo popou nou avahoysl aTn ypran
NpokataPohn gopou
Zuvoho

H ETAIPEIA

31/12/2008 31/12/2007

2,386,158  3.123.740

0 0

1,386,911 66,814

2,992,637  2.499.108

0 0

2,716,657  2.386.361

103.962 150,630

355,806 421,563

9.942.131 _ B.64B.266

H ETAIPEIA

31/12/2008 31/12/2007
4.606.382 3.042.170
1.042.179 i
5.648.562 3.042.170
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7.18 KOOTOG NWANBGEVTWV

To KOOTOG NWANBEVTWY avaAleTal wg €ENG:

KooToc nuAnbsvrov H ETAIPEIA
31/12/2008 31/12/2007
23,986,571 20.546.608
15.615.674  14.207.730

ApoiBec ko e5oda npogwnKoU
ApoiPec ko eboda Tpmoy

Mapoyes Tpmwy 7,413,153 5.227.688
Yhikd nou avahmBnray 13.768.877  11.423.891
dopal - TEAN 47,139 39.857
Marpopa 5oba 3,572,360 3.004, 120
AnooBzozig 3,208,965 2,052,007
MNpoPhawas sxperabhzugewg 1] ]
Tovoho 67.612.739 56.501.901

7.19 'E€0da dioiknong / d1abeong

Ta €€0da dioiknong kai diadsonc avallovTal w¢ akoAoUuBwc:

Efoda Swiknong H ETAIPEIA
31/12/2008 31/12/2007

ApoiBzc kan zEoda npodm niKou 2,864,339 2,455,704

ApoiPzc kol z5oda TPy 152.630 347,393
MNapoyes Tpmwy 440,450 260,994
YAa now avahobBnkay 62712 64,001
Popal - TEAN ] i}
fawpopa 25080 451,396 549,502
AnooPeoaig 170,494 227.162
Mpophawsic sxpeTadheuoeng 1] Q
Tuvoho 4.152.021 3.914.755
Efoda Mabeong H ETAIPEIA

31/12/2008  31/12/2007

ApoiBec ko e500a npoow MKoU i i
ApoiPzc kal zEoda Tpmwow ] i}
MNapoyes Tpmwy 0 1]
fMka nou avahmbnkay ] 0
tdopol - Tehn ] ]
Aawpopa £E0fa ] i}
Anoofegaig ] 0
Zuvoho 0 0




7.20 Aoind £€00da / £€§0da eKHETAAAEUONG

Ta Aoind £00da kal ££0da ekPETAAEUONC Yia TIC Xproelg 2008 kal 2007 £xouv WG €ENC:

Aoma Asroupyika ooba H ETAIPEIA
31/12/2008 31/12/2007
Eooda and evoikia 2,508,250 1,203.574
‘Eooda and aifikés nixopnynoeg 0 10,207
AnooPBioag AnpBLvTwy Znkopnyroswy 110,527 34.600
‘Eoofa and napayr) Unnpemmy 2.150.850 119,755
Eooda and npopnBaizs nudnoewy ] 1,249,719
Ke£pdn and nowAnan nayiow ] 26.914
Aoind gooda 54,591 239.129
ExTakTa £ooda 1 39.048
Zuvoho 4.824.218 2.922.945
Aomna Asmoupyika £5oda H ETAIPEIA
31/12/2008 31/12/2007

I'IpnB.?'.apa:; Y1 EMNOparEic ananmozag Kal AoIneg 5.989.008 1.658.053
unoBZoac

ANoPEOEC NENIOUMAKIY OTONEmY 357.301 i}
Znuia and nuinan nayioy 13.433 ]
hapol akivimc neploumacg 392,996 26,577
Mpoompa Kai npogaugnoeg ] ]
Moma £Eoda & 4,200
‘Exrakra £Eoda 0 0
Euvoho 3.082.834 1.688.830

7.21 XpnuaTooikovoHika é00da / €50da

Xpnpartoomovopika ooda

31/12/2008

‘Eooda and Tokoug karaBomemy 2,555

H ETAIPEIA

31/12/2007
2,720

Edvoho 2.555

Xpnpatookovopka e5oda H ETAIPEIA
31/12/2008 31/12/2007

¥pewamKol Tokol Tpanelkoy Saveiny 249,806 700,425
Tawko opohoyiakoy Saveioy 1,093,552 697,066
Xpnumnllmmulm KOOTOG and NpoypapLaTa 119.378 0
kaBopiopEvny napoxy

TOKOI ¥PMUaTooKOVOLIKWY pIoB ooy 163,257 3.230
ADING ¥pnuaTooIKoVOUIKG £5000 Kal TOKOI ] 236,745
Edvoho 1.630.943 1.687.466

2,720
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7.22 Aoind XpnHATOOIKOVOHIKG anoTEAECHATA

To nood Twv £00dwv anod pepiopara TnG MNTPIKAG Etaipeiac Uwoug € 987 XIA. nepinou, agopd
elonpayBévra yepiopara and TIc BuyaTtpikec AHTQ SYMMETOXQN € 571 xIA. nepinou kal AHTQ A.E. € 416
XIA. nepinou.

7.23 ®OpoG EI003NHATOG

H ETAIPEIA

31/12/2008 31/12/2007
Tp&yy popos 4,606,382 3,896,394
AvaPaihopsvoc popog (144.701) 264,340
Maopopic Poporoyikol EAZyyou ] ]
Enifpoon oro m-'ruBaMnuEm popo and perafohn (533.893) 0
T (POPOADYIKIY OUVTENETTIN
‘Eooda and ypnoponoinueves npoPAsgeg ] ]
MpaPAsyn yia aveASYKTES YproeIg 100,000 ]
Fivoho 4.022.788 4.160.734

H ETAIPEIA

31/12/2008 31/12/2007
K&pan (nuiec) npo popuy 17.055.446 16,758,400
hopohoyiKOs oUVTEAZOTTC 25%: 25%
mupml unu.?'.u'-,rlﬂuulzml HE TV IgyUovTa m.n:-'r.-:.?'.zmn 4.963.361 4 189085
0T TEADG TNC OVTIOTOIKNC NEPIOBOU OTa KEPGN
BEiqdfnua pn UnoKeipeyo oTo (popa (246.685) (735.305)
'EEGEUIIJI'I avayvopilopeya yia (popoAoyikolc 475,193 264016
aKonoug
Aandvec nou apopoly agpop, Emoda 12,333 17.577
Aoina 101,680 52.520
Edovoho 4.606.382 3.896.394

7.24 Képdn ava peToxn

Ta Baoikd kEPON avda PeToxr NpokUnTouv and Tn didipeon Tou KEPOOUC NMOU avaloyei OTOUG PETOXOUC TNG
UNTPIKAC (WETAG and (pOpPOUC), HE TO OTABUIOUEVO PECO apiBPO Twv KOIVWV PETOXWV TG ETaipeiac otnv
Oldpkela TNG NepIodou. Ta pelwpéva kEPDN ava PeToxn ivai idia pe Ta Baacika.

H ETAIPIA
Baowa k£pdn ava peroyn 31/12/2008 31/132/2007
Kepdn nou avahoyoly OToUg PETOXOUG TNG PNTRIKAG 12.689.178 12.398.782
ZraBpiopévog peoog Gpog Tou apiBpol pEToXY 36.230.200 35.045.100
Baowd k£pdn avd peroyn (Eupo ava peroyn) 0,3502 0,3538
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7.25 TauEeIakeG poEG anod AEITOUPYIKEG dpaoTnPIOTNTEG

Momd aE Euon H ETAIPELA
31/12/2008 31/12/2007
Kzpdn NepioBou peETA Qo pwv 12.689.178 12.398.781
Mpoogauayes yia:
Dapo 4,022,738 4,160,734
AnooPEosic EvowpaTLY NOYIWY OTOKEIWY 3.120.924 2.097.183
AnoaBégaic AuAwmy NEpICUMAKY JTONEImY 258,535 181.987
Mzrafohsc ong Ynoypemoac Adyw ZuvTabodoTnang
. {97.974)
Tou MNpoownkou
MpoBhawn yia emopaheic ananmozg 532.178 148.133
Aoinzg npoBhdywac 1.756.920 {1.509.3588)
‘Eooda and ¥pnmponoinom npoBAswsny nponyolpeyvoy
Ypngewy
Anopsingec 3874969
{K2p0n)fnuc and nuAnon evowparwy nayiwy 13,433
aTonEiny
‘Eooba and pepiouara (936.662) (635.924)
Anuuﬁzcira:; EnoprynoEwy - NapaywpnBsvToy (110.503)
Akaioparoy
‘Eooda Tokwy {2.555)
‘Etoda Tokww 1,630,943 1.687.466
‘Eooda and enopnynoss dangviy
23.214.675 18.528.974
Merafohsc Kepahaiow kiviiong
(AUEnon) peicon pakponpoBzouwy anarmosmy (20,000)
{AUENon) fueiwon anoBzpdruy (540, 268) {221.328)
{A0Enon) fueiwan ananmoswy (4.288.765) {1.322.880)
AlEnon (psicoom) unoxpEmTEwy 2.342.748 1.420.134
(2.606.283) {124.002)
KaBapzg rapziakzg posg ano Azroupyikeg 20.608.392  18.404.972
dpaosTnpoTNTEG
KaraPAnBsvTes Thkal (1.531.510) (1.205.285)
KarapAnBzic popoc aimodnparog (3.085.498) {4.740.930)
KoBapeg rapeakes poeg ano ASITOUpYIKEG 15.991.084 12.458.697

BpooTnpioTRTEG
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7.26 Asopeloelg

AeOUEVUOEIG AEITOUPYIKWV HIOBWOEWVY — TNG ETAIPEIAC Kal TOU OiAoU AIToupyoUVTOC we HIOBWTT).

O 'OpINog IoBwvel ypageia kal anodnkeg HE AEITOUPYIKEG HIOBWOEIG Nou £XoUv dIAPOPOUC OPOUC, PHTPEG
avanpooapuoync Kai SIkaimpaTa avavewons. Ta MEAOVTIKG €AAXIOTA NANPWTEA GUVOAIKG MIoBwuaTa
oUPpWVA PE TIG CUUBACEIC TWV AEITOUPYIK®V Kal XPNHATOJOTIKOV HICOMOEWY £XOUV WC EENC:

Azmroupyikeg oboosic — eTaipeia opilov g expoBoThig

31/12/2008 31/12/2007
T apyaTepa and 1 £rog 124.320 44,838
ApyoTepa and 1 £roc ahhd vopitepa and 5 &m 621,600 198,009
MNzpioTaTERD and 5 &) 745.520
Tivoho 1.491.840 242.845
AeopeloEIC XpnuaTodoTIKWV HIoBwoswv — TnG ETaipeiag kai Tou Opiou
Xpnpatodorikes poboosig
31/12/2008 31/12/2007
EAdyiotec Mapotca afia EAoyworzg Napoloa afia
nAnpuptc  nAnpupav  nAnpupic  nAnpwpdav
Méoa ge Eva £Tog 885.920 746.619 630,174 632.945
ApyéTepa and 1 &rog akhd vipitepd and 5 ém 2.414.530 2.271.174  2.567.670 2.196.241
MepioooTepo and 5 £m)
Flivoho ehmaomg karaPohng pedbovidy pioBuop 3.300.749 3.017.794 3.217.844 2.829.186
Mziov: Xprparooikovopika £o00a (282.955) (388.658)
MapoUoa afia sAdyaTwy EKTIRoEwY
Zivoho sAdyoTwY nAnpupdy picdwong 3.017.794  3.017.794 2.829.186  2.829.186

O1 eyyunoeic Tou Opihou kai Tng ETaipeiac kata Tnv 31.12.2008, €xouv WG €ENC:

Eyyunoeig

31/12/2008 31/12/3007

EyyunazEic o2 TRITous 2K pEpoud Tow Buyarpikay 4,000,000

Eyyummrss smotodss Tpanzlioy 21,600 137.960
Eyyunaaig doBzioes nou apapoly KAOTIKES

ENKOPNYATEIEC l ANOIEC TYETILONTAl IS EVmOaTED

AKIVTONoINTEI; 89.263

Ahheg eyyungag

Tuvoho 4.080.863 137.960
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7.27 EVOEXOHEVEG ANAITOEIG - UNOXPEWOCEIG
MANPoOPOpPiEC OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

O 'OPINOG €xel €VOEXOUEVEC UMOXPEWOEIC O B€uaTta nou npokUMTOUV OTd nAdiold TnG ouvniBoug
OpacTnpIOTNTAG. Asv avapéveTal va npokUWOoUV ousIndEIG eMNPBApUVOEIG and TIC EVOEXOUEVEG UMOXPEWTEIG
nEpav Twv NPOPAEWEWV Nou NdN €xouv oxnuaTioTel. Mo avaAuTIKa:

A. ZNUAVTIKEG SIKAOTIKEG EKKPEPOTNTEG 31.12.2008

ANAITAOEIC ACOEVAOV ) KANPOVOUWV auT®v Kata Tou Opilou MHTEPA A.E. (unoBéoesic MAL
PRACTICE)

AobBeveic N kKAnpovopol autwv diekdikouv JIKAoTIKwG anod Iatpoug kal Tov ‘OpiAo MHTEPA A.E. nood, g
ano{nuiwaon BeTIKNG Toug {nuiag f/kal XpnHaTikn ikavonoinon neikng Toug BAABRNG 1} WUXIKNG Toug odUvng,
ano enikaAoUPEVa 1aTPIKA OQAAUATA IaTPWV Nou cuvepyalovTal PE TIGC KMIVIKEG Tou Opihou. To Uyog Twv
anaiTnoswv avépyeTal nepinou e nooo € 59,8 ek. H €kBaon Twv NEPIOCOTEPWV OIKAGTIKWV UMNOBETEWY
npoBAEneTal BeTIkN yia Tov 'OdIAC Kal ekTIATAlI OTI Ogv Ba &xel ouadiwdn ENiNTWGON OGTNV OIKOVOWIKT TOU
KaTaoTaon kabwg ol v AOyw EVOIKEG analTRoEIG apopouv JIEKDIKNOEIG aoBevv KATd 1aTPWV Yia XPNHATIKN
Ikavonoinon nBikAG BAABRNG kal dEUTEPEUOVTWG kaTd Tou Opilou, BewpwvTag OTI ol IaTpoi €ival undAAnol
Tou Opihou. Enionuaiverai, &Ti o1 1aTpoi €ival eAeUBepol CUVEPYATEG Kal OUVEN®G JEV UNAPXEl kaBodrynon
ano Tov ‘OPIA0 NPOC auTouC OUTE WC NPOC TO XPOVO, OUTE WG NPOG TOV TPOMO TNG £pYACiag TOUG.

B. AvéAeykTeG DOPOAOYIKA XPNOEIG

H unTpikn €Taipeia €xel eAeyxOei ano TIC (POPONOYIKEC ApXEC £wG Kal Tn Xprion 2005, ol BuyaTpiKEC TNC
eTaipeieg AHTQ A.E. €wg kai Tn xprion 2005, n eTaipeia AHTQ ZYMMETOXQN A.E. £€wg kai Tn xpnon 2002, n
etaipeia ALPHA LAB €wc kai Tn xprion 2002.

Ma TIC aVEAEYKTEC (POPOAOYIKEG XPrOEIC MOU avagePovTal NApandavw, Undpxel To evOEXOUEVO E£MIBOANG
NpOoBeTWV POPWV Kal NPOoAuENocewv KaTd To Xpdvo nou Ba eEetacBouv kal Ba opiaTikonoinBolv. O
'OMINOC NPOXWPAEI OE £TNOIA EKTIMNON TWV EVOEXOUEVWV UMNOXPEMOEWY NOU AVaueVETal va npokUyouv anod
Tov €Aeyxo napeAOoucwv Xprnoswv AauPavovTag TIC avTIOTOIXEC MNPOBAEWEIC OMOU aUTO KpIveTal
anapaitnTo. H dioiknon Bswpei OTI NEPA TwV OXNUATIOHEVWV NPOBAEPEWY, TUXOV NOOA (POPWV nou nieavov
va npokUWouv dev Ba €xouv onuavTikn €nidpacn oTnv kadapr| 6£0n oTa anoTeAéopaTa xpnong kai oTiC
TAUEIaKES poEC Tou Opihou.

7.28 ZuvaAAayEG pE oUVIEDEPEVA HEPN

EVJOETAIPIKEG CUVAAAAYEG

O1 napakdtw ouvalhayég kar unoAoina anoTeAoUV TIC OUVAAAAYEC TwV BUYaTPIK®V €TAIPEIWV Tou Opiou.
O1 ouvalhayéc auTeg, METAEU Twv eTaipeiwv Tou OpiAou nou nepIAaPBAvOVTAl OTIC EVOMOINUEVEG
OIKOVOUIKEG KaTaoTdaoelg Tou OpiAou €xouv analoipBei kaTta Tn diadikacia TnG OAIKAG evonoinong,.
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ATETAIPIKEEZ AIMOPEX - NQAHIELEX THZ NEPTIOAOQY 1.1.2008 - 31.12.2008

AHTQ
MOAHTHE MHTEPA ALE. AHTQ ALE. ZYMMETOXON AMNDA LAB ALE. FNOMAD
AE.
? MHTEPA ALE.
0
p AHTQAE.
A
¥ AHTO DYMMETOXON AGE.
T
;' ANDA LAB A.E.
EYNOAD
ATETAIPIKES AMATTHEELS - YIIOXPEQIELE THH 31.12.2008
AHTD
ANATTHZH MHTEPA AE. AHTQ AE. IYMMETOXON AAGALABAE  IYNOAD
AE.
¥
 MHTEPAAE.
g AHTO AE.
'E AHTO TYMMETOXON AE
0
5 ANGALAB AE
IYNOAD
ATETAIPIKEZ ATOPEE - NQAHZELE THE NEPIOAOY 1.1 - 31.12.2007
AHTQ ANDA LAB
AFOPAZTHE MHTEPAAE.  AHTRAE oo oo on e AL TYNOAD
M MHTEPA A.E.
2 AHTD ALE
A TAHTR ZYMMETOXaN
H
T AE
y ANDALAB AE.
35 IYNOAD
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ATETATPIKEE AMNATTHEZELE - YNOXPEQEELE THH 31.12.2007

AHTR ANDA LAB
YITOXPEREH MHTEPA A.E. AHTR ALE. FYMMETOXON AE. AE. EYNOAD
MHTEPA A.E.

MAHTR
EYMMETOXON ALE.

MAHTS ALE.
ANDA LAB AE
EYNOAD

MI-A-PpI>

ZuvaAAay€g HE OUVOEDSEPEVA PHEPN

O akoAoubog nivakag aneikoviel T ouvalhayec Tng ETaipeiag kai Tou OpiAou pe ouvdedepéva pépn.
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MNwAnosig epn.Twy/ unnpecieg
Buyarpikes

Aoind auvdzdepéva pépn
Zovoha

H ETAIPIA
31122008
950,601

Aoina £ooda | ooda ouppeEToNwY
Suyarpikig

Aoind ouvdzdepsva pEpn

Tuvoha

AyopEc Epnop. Tov [ unnpedic
Buyarpikes

Aoind ouvBzdepeva pepn

Zovoha

H ETAIPIA

31.12.2008
750

11.443.911

Aomzg danaveg [ anodoon pepopar
Suyarpikeg

Aoind ouvdzdepsva pépn
Fovoha

ANaITHOE
BuyarpikEe

Aoind ouvBzdepeva pepn
Fivola

YROXpEWTEIC
Suyarpikeg

Aoind ouvdzdepsva pépn
Fovoha

O1 ouvalayeg pe Ta Bacika SloiknTIKA Kal DIEUBUVTIKA OTEAEXN TNG ETAIPEIAG KAl TOU OWiAou napatibevral

OTN OUVEXEID.

Mapox£g npog Bacika S10IKNTIKA HEAN

O1 napoxec npoc Tn Aloiknon os eninedo OpiAou kal ETaipeiag avaAlovTal w¢ akohoUBwG:
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H ETAIPEIA
KATHIOPIA NEPITPA®H 2008 2007

MIZE0I 0 0

MEAH AIG v KOITOZT KOIN AZDAAIZHE 0 0

FYMBOYAIOTY BONUS 0 0

AQIMEE AMOZHMIGEELE 0 0

ATKAIGMATA TYMMETOXIKGN TITAGN 0 0

MIZE0I 833,907 808,235

KOZTOZ KOIN AZDAAIZHE 80,274 80,275

ATEYEYNTIKA ITEAEXH  |gonUs 40,000 20,000

AQIMEE AMOZHMIGEEIE 432,000 0

AIKAIQMATA EYMMETOXIKGN TITASN 0 0

ZVNOAA 1.386.181 908.510

Aev €xouv xopnynBei davela o pEAN Tou A.Z. 1 ot Aoind dleuBuvTika oTeAéxn Tou Opidou (Kal TIC
OIKOYEVEIEG TOUG).

7.29 ZuvaAAayég ge ‘'OpiAo Marfin Popular Bank

O OMINOZ H ETAIPEIA

31.12.2008
Nabnmiko
Adveia avaingBevTa 19.000.000
Tpanslkic unepavahiwslg 3.400.158
Moyapaopdg Factoring -
¥pnuaTtodoTikeg pobnosg 3.017.794
'Ecoda
‘Egoda and evoikia -
MigTwTIKSI ToKOI 158
"EEoda
Tokol 1.517.538
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8. Zkonoi Kai NOAITIKEG J1aXeipIonG KIVOUVeV

O 'OpINog eival ekTeBeIpévoc oe MOANanAoUG XpnNHATOOIKOVOUIKOUG KIVOUVOUC ONwE O KiVOUVOC TNG ayopdg
(O1aKUPAVOEIC TWV EMITOKIWY, Ol TIWEC TNG ayopdc KTA), 0 MIOTWTIKOC KivOUVOCG Kal 0 KivOUVOG pEUCTOTNTAG.
To npdypappa diaxeipiong kivouvwv Tou Opidou aToxelsl OTOV MEPIOPICKO TNG ApvnTIKNG eNidpaong aTta
XPNHATOOIKOVOUIKA anoTEAECKATA Nou NpokUnTouv and Tnv aduvapia npdBAewng TwV XpnHATOOIKOVOUIKWY
ayopwv kai Tn diakUpyavaon oTIC HETABANTEC TOU KOOTOUC Kal TWV NWANTEWV.

H noAiTikr| diaxeipiong kivduvwv epappdletal and Tnv Oikovopikn AletBuvon Tou Opihou.

H diadikacia nou akoAouBeiTal ival n NapakaTw:

e AfioAOynon Twv KIvOUVWV nou oxeTidovTal Je TIC dpaaTnpIOTNTEC Kal TIC AEITOUpYieC Tou oyiAou,

e 2xedIAOWOC TNG HeBodOAOYIAG Kal EMIAOYR TwWV KATAANAWY XPpNHATOOIKOVOUIKGOV NPOoidVT®WY yia TNV
MEIWON TwV KIVOUVOV Kal

e  EkTéAeon/epappoyn, oUugwva Pe Tn diadikacia nou £xel eykplBei anod Tn dioiknon, TnG 01adikaciag
dlaxeipiong KIivoUvwv.

Ta xpnuartooikovopikd péoa Tou Opidou anoTehoUvTal kKupiwg and katabéoelic oe TpAneleC, €UNOPIKOUG
XPEWOTEC KAl NIOTWTEC KAl UNOXPEWTEIC anod daveia.

8.1 AvaAuon euaioBnoiag kivduvou eniTokiou

H noAmikfy Tou Opihou €ival va g\axioTonoinoel TNV €kBECN TOU OTO KivOUVO TAMEIQK®Y POWV EMITOKIOU
O0oov agpopd Tn HakponpdBeoun xpnuatoddtnon. O BpaxunpOBeopeg XpnUATODOTNOEIC E€ival Me
Kupaivopevo enmitokio. Tnv 31n AeskepBpiou 2008, o ‘'OpIAOG €ival eKTEBEINEVOG OTIC HETABOAEC TNG ayopdc
TOU EMITOKIOU OO0V apopda Tov TPane(iko dAveIoUO, O OMoioC UMNOKEIVTAl O JETABANTO NOCOCTO EMITOKIOU.
O napakdTw nivakag napoucialel TNV €uaiobnoia Tou anoTEAEOHATOC TNG XPAONG Kadwg kal Twv 18iwv
Ke@ahaiwv o€ [Ia Aoyikr] HETABOAR Tou eMITOKiOU TNG TaEEwS Tou +1% 1 —1%.

Moot o= € Evonompzva ororysia H ETAIPEIA
31.12.2008 31.12.2008
1% 1% 1% 1%
AnoTEASTUA ¥PAOTIC (233.815) 258.815 (280.175) 280.175,36
Kafapr 2an (288.815) 288.815 (280.178) 280.175,86

SNUEIWVETQI, OTI GTOV UNOAOYIOHO TWV aVWTEPW ENIOPACEWY, CUUNEPIAAKBAVETal TO opoAoyiakd OAVEIO Mou
eixe ekdwael n ETaipeia katd 1o €rog 2007, (nocou Tnv 31.12.2008 € 19.000 xIA.), Tou onoiou n didpKeia
QVEPXETAI OE NEVTE £TN.

8.2 AvaAuon NIoTWTIKOU KIVOUVoU

H ¢kBean Tou Opihou daov apopd Tov NIOTWTIKO KivOUvo NePIOPIZETAlI OTA XPNHATOOIKOVOUIKA MEPIOUCIAKA
oToixeia Ta onoia Tnv nuepounvia Tou IooAoyiopoU avaiUovTal we £ENG:
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Moo e € Evenoinpsva oTonsia ETaipika oToKEld
31.12.2008 31.12.2007 31.12.2008 31.12.2007

KO Va0Es FonLaa TR oL OTON e

MoBZopa npog naAnan ¥pnuaTooIKovopIKd OTorKED 749.487 621.548

Topakd Siafzmpa Kol Tapiaka imodlvapa 4,971.992 2.507.681 1,238,347 973,437

Epnopikes kKal ADINEC anan|oeg 16,522,442 12.513.355 13.753.817 10.3583.803

Tovoho 22.243.921 15.642.598 14.992.164 11.363.240

O 'OpiIhog ehéyxel JIAPKWG TIC ANAITNCEIC TOU, EITE XWPIOTA €iTe KATA opdada kal EVOWHATWVE TIG
NANPOPOpPIEG AUTEG OTIG DIadIkaagieg Tou MOTWTIKOU gAéyxou. OI anaitioelg Tou OiAou npogpyovTal ano
I0I0TEG neAaTeg and AogalioTikd Tapeia, AopalioTikoUg OpyaviopoUg kai AoQalioTIkEG ETaipeieg. Ol
anarmoeig and Ta AopaNioTIkG Tapeia kai TIC AoQalioTikEG ETaipeieg £xouv eAaxioTo Babuo kivouvou
anwAeinv. O MBavog NIOTWTIKOC KiVOUVOC OXETICETAI KUPIWG YE TOUG ISIWTEC NEAATEC XWPIC KAMold aopaieia
I ME TOUG aoPaAIoPEVOUC aoBeVEIC Yia To eni NAEoV Nogd nou dev KAAUNTETAI and TNy ac@Aleia Touc.

H dioiknon Tou Opihou Bewpei 0TI OAA Ta AVWTEPW XPNHUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEId Ta onoia dev
EXOUV anopEINBEl O NPONYOUMEVEG NUEPOMNVIEG OUVTAENG TWV OIKOVOMIKWV KATAOTACEWV €ival uywnAng
MICTWTIKAG MOIOTNTAG, CUMNEPINAPBAVOUEVWY Kal TWV OPEINOMEVWY. Kavéva and Ta XpnuaTooIKOVOMIKA
NEPIOUOIAKA oTolxeia Tou OpiAou dev £xel aoQalIoTel e unoBRkn 1 GAN HopPr| NIOTWTIKAG ACPANIONG.

ra TIG EYNOPIKEG Kal AOINEG analtTioelg, o ‘OUINOG dev eKTIBETAI 0 onupavTikoUg MIoTWTIKOUG KIvouvouc. O
NIOTWTIKOC ~ KiVOUVOG  Yyld  aNaITAOEIC  PEUCTOMNOINCIPEG  KaBw¢ Kal  yia dala  Bpaxunpobeoua
XPNHATOOIKOVOUIKA aToIXEia BewpeiTal apeAnTEOC.

H AnNkTdTNTA TWV XPNHATOOIKOVOMIKWV anaitiocwy yia Tov ‘Opido kai Tnv ETaipeia kata tnv 31.12.2008,
avaAleTal wg €ENgG:

Evnhukiwon Epnopikey AnaiThoswy 0 OMIADE
(Moot oz £) AnfinpdBsopsg kal pn anopspiveg Mn AnEinpoBsopeg .
= = = = 5 Z0voho
0-3 prvsg 3-6 prveg 6-12 pAveg >1 £10¢ Kal U anopEpPEVES
2003 1.675.301 1.214.324 401,108 409,375 12.821.334 16.522.442
2007 1.003.3938 883.225 608.133 501.454 9.685.772 12.681.982
H ETAIPEIA
AnEinpoBsops; Kal PN ANOPSIDPEVES Mn AnEinpoBeopeg ,
v v v ; . Zuvoho
0-3 pnveg 3-6 pnveg 6-12 pnveg >1 gT0C Kal Jn anopspeve
2003 1,568,872 1,192,138 362,148 376,036 10.254.624 13.753.817
2007 1,003,398 883,225 608,133 501,454 7.387.593 10,383.803

8.3 AvaAuon KivdUvou peucToTNTAG

O 'Opidoc MHTEPA diaxelpileTal TIC avAykeG PEUCTOTNTAC E NPOCEKTIKN NApakoAoUdnan Twv XPewv Twv
HaKPONpOBECSUWY  XPNUATOOIKOVOUIK®WY  UMOXPEWOEWY, KABWC €niong Kal TwV NANPWHAOV  MOou
npayuparonoiouvTalr kabnuepiva. O1 avaykeg peucTOTNTAG napakoAouBolUvtal Ot OIAPOPEC XPOVIKEC
nepiodouc, os kabnuepivr) kal eBdopadiaia Bacn kabwc kar O pia KUAIOPevn nepiodo 30 nuepwv. Ol
HaKponpOBETUEC avAYKEC PEUCTOTNTAC YId TOUC €NOMEVOUC 6 UNVEC KAl TO €NOUEVO £TOC NpoadiopilovTal
pnviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIK®OV UNOXPEWTEWY TNV 31n AskepBpiou 2008 yia Tov ‘OdIAo avaAUeTal wg
ggne:
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31.12.2008
oo oF € ETaipika aTonEia
BpayunpdBeopeg MakponpoBeopeg

EvTOC 6 pnvev 6 2we 12 pveg 1 &wc 5 £Tn apyoTEpo and 5 ETn
Tpanelkog Aavaopog - 3,379,272 19.000.000 -
¥ NOYPEWMAEIS ¥PnUaTodoTIRmY .
= 447,487 433,432 2.414.830
Epnopikes ¥ noypemoag 2,386,159 - - -
AoINEg unoxpebosg 7,555,972 - 716,520 -
Zivoho 14.423.440 4.173.137 22.584.543 - 10.389.618 3.817.705 22.131.34%9 -

H avTioToixn ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWCEWY Yia Tnv 31n AskeuBpiou 2007 €ixe wce €ENG:

31.12.2007
Moo o € ETaipika oToisia
BpaxunpdBeopeg MakponpdBzopeg

avToC 6 pnvev 6 we 12 priveg 1 2wg S €1 apyoTepo and 5 &t
Tpanzlikos Aavaopog - 19.000.000 -
Y NOYPEWaES ¥pruarodoTikmy . . .
uioBgzmy
Epnopikes ¥ noypamasg 3.123.740 - - -
ADINEC UNOYPEDOEIG - - -
Zivoho 16.938.963 2.502.153 22.215.081 3.123.740 - 15.000.000 -

O1 avwTEPW CUMBATIKEC NUEPOMNViEC ANENC avTIKATONTPICOUV TIG MIKTEC TAUEIOKEC POEC, Ol OMOIEC EVOEXETAI
va dlapEPouV anod TIC AOYIOTIKEG A&IEC TWV UMNOXPEWCEWY KATA TNV NUEPONNVIA TOU IGoAoyIoHOU.

8.4 NoMiTikéG kai J1adikacieg diaxeipiong kepalaiou

O 'OpiNoc opilel To NMOOO TOU KeaAaiou O OXEOn ME TNV OUVOMNIKN KepaAaiakr didpBpwon, n.x. idia
KEQAAQIa Kal XpNHUATOOIKOVOUIKEC unoxXpewaelC. O 'Ouihog diaxelpileTal TNV Kepahaiakr didpBpwan Kal KAvel
TIC NPOCAPKOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAGN KAl Ta XAPAKTNPIOTIKA TwV KIVOUVWV TV
unapxovTwv nePIoUCIaK®Y oToixeiwv aldalouv. Me oTtdxo Tn diatnpnon f TNV nNpooapuoyn TNng
Keahaiakng d1apBpwong, 0 OMIAOG HNOPEl va MPoCdapHOCEl TO MOGO TWV NANPWTEWV HEPICHATWY, va
EMOTPEWPEI KEPAAAIO OTOUC METOXOUC, VA EKOWOEI PETOXIKO KEPAAAIO | va NMOUANCEI NEPIOUCIAKA OTOIXEID
yIa va YEIOEl To davelopo.

O 'Ouiloc napakohouBei To kepdahaio ot Pdacn Tou noooU Twv IBIWV Kepahdiwv, Peiov Ta Tapiaka

OlaBéoiya kal Ta TApElaka 10oduvapa OnwG auTtd aneikovifovral otov IcoAoyiopo. To KEQPAAAIO yia TIG

xprioeic 2008 kai 2007 avaAUeTal we €ENC:

Mood as € ETaipika oToneia
31.12.2008 31.12.2007

Flwvoho ISioy Kepahaiow 52.020.933 50.925.419

MAgow: Adveaia pawpsvng

Eampakiang

Mziov: Tapziakd SiaBzmpa kol

Tapsakd icodlrvapa

Kegpahar

Flwoho IGiov Kepahaiow

MAZowv: Advaia

Eiwvoho kepahaioww

1.238.347 979.437

50.782.586 49.945.982

52.020.933 50.925.419
25.397.066 26.551.490
F77.417.999 77.476.909

Kempahkaio npog Zovoho

Kempahaiow 1:1,5 1:1,5
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Kivduvol nou oxeTidovTal ge Tov KAado oTov onoio dpacTtnpionoisital n ETaipia
i. Zuvlnkeg Tou KAadou Tng Yyeiag

To MHTEPA A.E. dpacTnpionoleital oTo XWPo TNG MAIEUTIKNG, XEIPOUPYIKNG Kal NaidlaTpIKNG, EV® PEOA OTO
2008 Eekivnoe kal TNV NApoxn UMNNPECIWV OTOV TOWED TNG nNaIdOKApSIOXEIPOUPYIKAC NPOMEPOVTAG
OAOKANPWUEVEG UNNpeTieg uyeiag. O kAGDOG Twv IBIWTIKWY UMNPECIOV Uyeiag atnv EAAGda napoucialel
IDIQITEPOTNTEG Ol OMOIEG NPOEPXOVTAI ANO TNV KUPIAPXIKNA B€0n nou kaTteixe napadoaoiakd o dnNUOCIoC TOUEAC
oTnNV Napoxn unnpeoiwv uyeiac. H aduvapia woToco Tou dNUOCIOU TOMEA va KAAUWEN TNV CUVEXWG
au&avopevn ZATNon aAM\d kal O£ KAMoIEG NEPINTWOEIC VA NPOCPEPEI NOIOTIKEG UMNPECIEG uyeiag odrynoe
oTNV GNUAVTIKN avanTugn Tov IBIWTIKWV KAIVIKOV. Baosl Twv avwTépw kabioTatal oagec 0TI 0 KAAdOG TNnG
IDIOTIKAG Uyeiac oTnv EAAGda napouciddel pia 1d1aiTepn dUVAMIKR Kal MNPOONTIKN OTnv onoia kalouvTtal va
avTanokpiBouv ol ETAIPEIEC MOU CUMHETEXOUV O auTov. Ta anoTeAéouaTa kal n nopeia Tou MHTEPA A.E.
ennpeadovTal aueoa ano Tn dpaaTtnpionoinon TnG ETaipiag, évavTi Tng ouvexoUC avanTuéng aTov KAado Tng
uyeiag kai Tnv a&lonoinon Twv dUVATOTATWY TN YIa NEPAITEPW aAvVANTUEN.

ii. Kivouvog ano Tov AVvTaymviopo

Ta TeAeuTaia xpovia o IBIWTIKOG TOPEAC TNG Uyeiac napouaialel pia ouveyr) avanTtu&n We TIG 18 peyaAUTepEC
ETAIPEIEC TOU KAGDOU VA OUYKEVTPWVOUV TO UEYAAUTEPO PEPOG TWV OUVOANIKWOV KEPOWV AUTOU YEYOVOC Mou
avadelkvUel ToV EVTOVO QVTaywVIOHO METAEU TwV HEYAAUTEPWV ETAIPEIDV TOU KAAdou. O avTaywviopog
QUTOC OTPEPETAI AQVAMNOPEUKTA OTOV EUNAOUTIONO TWV MAPEXOMEVWV UMNPECIOV Kal oTnv TaxuTtnta
avTanokpiong npog Tov acBevr), ME €MNEKTACN TWV UPIOTAUEVWV EYKATAOTACEWV Yid OTEYACN VEWV
TUNMATWV. XapakTnpioTikd eival AAAWOTE OTI APKETEC IDIWTIKEG KAIVIKEG nepidapBavouv and TunRuara
MaIEUTIKAG KAIVIKIG, HEXP!I Kal OIayVWOTIKA KEVTPA £TOI WOTE va KAAUNTOUV €va eupUTEPO PACHA UMNPECIQV.
>Ta nAaiola auta To MHTEPA A.E. npayuartonoinge Yéoa oTnv Xpron €néKTacn Twv dpacTnpIoTHTWV Tou
ME TNV gykaiviaon piag véag pJovadag napoxng UNnpesiwy, auTng TN naidokapdIoxeIpoupyiknG. ‘Eva akoua
nedio avTaywviopou nou napatnpeital aTov kAado Tng IBIWTIKAG UYEIAg €ival n ENEKTACN TwV CUVEPYACIWV
TV IDIWTIKWV HOVAdwWY PE aoPaNOTIKEG ETaIpEiEC kal n olvayn oupBacewv pe aoPalioTika Tapeia, yia Thv
KaAuywn voonAiov peyalUTtepou elpouc acBevawv. To MHTEPA A.E. kaTExel Gnuepa pia onyavTikn 6€on oTov
EMNVIKO KAGDO TNC IDIWTIKNG UYEIAG KAl JE TNV CUVEXN BEATIWON TWV UNNPECIWV TOU OTOXEUEl OXI HOVO va
dlatnpnoel Tnv B€on auTr) aA\d va anoTeAEdEl ToV NPWTONOPO TOU KAADOU NPOOMEPOVTAG VEEG UMNNPETIEG.
QoT000, 0c nepinTwon nou n ETaipia diakowel Tnv avanTu&lakn TnG kal ENEVOUTIKN TNG MONITIKA Kal dev
avanTu&el VEEG OUVEPYAOTIEG, N AVTAYWVIOTIKN TNG B€0n €ival eVOEXOUEVWG va ENNPEACTEI oNUAvTIKA.

iii. Tdon ouocowpeguong Tou KAAdOU TNG UyEiag

MpoopATWG NApaTnpEiTal hia TAon CUOCMPEUCONG OTOV eANVIKO kKAGdo Tng IBIWTIKAG Uyeiac n onoia
XapakTnpiletal ano eEayopec HIKPOTEPWY MEPIPEPEIAKWV KAIVIKDV Kal idpuan ano PeydAa 1I01wTIKA KEVTPA,
KAIVIKDV Kal dlIayVWOTIKOV KEVTPWV O eNapylakég noAeig. H Tadon autn onwg €ival QUOIKO EVTEiveEl Tov
avTaywviopd kabwg IDINTIKEG KAIVIKEG nou Ogv avanTUooovTdl Kal Oev QUEAVOUV Ta HEYEDN TOUG EVOEXETAI
VA anoTeAE0OUV OTOXO TWV AVTAYWVIOTWV TOUG OTNV MNpoondBeld Toug va HOVONwAnoouv Tnv ayopd
IDIWTIKAG UYEIAG.

iv. Kivduvog Texvoloyik®v EEgAi§emv

H paydaia avanTtu€n Tng TexvoAoyiag kai n dlanioTwon TnG avaykng yia CUVeXN avadiopyavwon ackoUv
kaBopioTIKr €Nidpacn OTIG unnpeoieg uyeiag. O1 ekdoToTE IBIWTIKEG KAIVIKEG npoxwpoUv o noAudanava
€NevOUTIKA MpoypduuaTa HE OTOXO TNV AvaAveéwaon kai TNV dnokTnon oUyXpovou IaTPoTEXVOAOYIKOU
e€onNiogoU WOTE va NPOOPEPOUV VEEG Kal KAAUTepeC unnpeoiec. To MHTEPA A.E. avavewvel Tov
TEXVOAOYIKO TOU £EOMAIOWO OFf TAKTA XPOVIKG OlaoThuaTtd. XTOxoc Tou MHTEPA A.E. €ival n GOUVEXNC
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€névduon oTIC NAEOV OUYXPOVEG IATPOTEXVOAOYIKEG EEENIEEIC KaI N CUVEXNG EKNAIOEUCN TOU NPOCWMIKOU TOU,
WOTE Va €ival eVAUEPO HE TIC ekaoToTe OieBveic eEeNiEeIC Tou KAGdOU TNG uyeiac.

9. F'eyovoTa HETA TNV NHEPOMNVia Tou IcoAoyIGHOU

1) Katd tn didpkeia Tou A’ Tpignvou Tng Xpnong 2009, To MHTEPA A.E., npoxwpnos oc al&non Tou
nooooToU OUMHETOXNG TOUu OTIC BuyaTpikéG eTaipeie¢ AHTQ ZYMMETOXQN A.E. kai AHTQ A.E., pe
anoTéAeopa Tnv av&non Tou nocooToU TNG CUMPETOXNG Tou and 73,83% oc 88,62% kai ano 32,90% o€
43,99% avTioToixa.

O [IPOEAPOZ TOY A.2. O AIEYOYNGQN O OIKONOMIKOZ
2YMBOYNOX AIEYOYNTHZ OMINOY
KQNSTANTINOZ A. ANEZIOZ TEQPIIOS
2TAYPOY KOMNHNOS 702202
AAT AH529814 AAT =164323 AAT AE591595
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