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A. 'EkBgon EAéyxou AveEapTnTou OpkwToU EAgykTR AoyioTh

Mpog Tougc MeToyouc TnG Etaipeiac MHTEPA ISiwTIKN Tevikr), MaisuTikn-Fuvaikohoyikny & Maidiatpikn KAVIKGA
Avovupn Etaipeia

‘EkOeon €ni Tov ETaipik®v kai Evonoinpuévov OIKovouIK®V KaTtaoTaoswv

EAéYEQUE TIG OUVNMUEVEG ETAIPIKEG Kal TIG EVOMOINMEVEG OIKOVOUIKEG KaTaoTdoelg Tng Etaipeiag MHTEPA
ISIwTIKA Tevikn), MaieuTikn-TuvaikoAoyikn & Maidiatpikr) KAvikiy Avavupn ETaipeia kar Twv BuyaTpikav Tng,
nou anoTeAolvTal anod TNV £TAIPIKI Kal EVOMOINUEVN KATAGTACHN OIKOVOUIKAC B€onc Tng 31 AskepBpiou 2010,
TIG ETAIPIKEG KAl EVOMOINMWEVEG KATAOTACEIG OUVOAIKOU €1000RKaTOG, MHeTaBoAwv 18iwV  Kepaldiwv Kal
TAUEIOKWV POWV TNG XPNOEWE NoU €ANEE TNV NUEPOMNVIA auTr], KaBWC Kal NEPIANWN CNUAVTIKWV AOYIOTIKOV
NOAITIKWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEC.

Eu@uUvn TnG Aloiknong yia Tig ETaipikég kai Evonoinpéveg OikovopikéG KaTtaoTaoeig

H dioiknon eival unglBuvn yia TV KATApTION Kal eUAOYN NApouciacn auTwv TwV ETAIPIKWV KAl EVOMOINHUEVWY
OIKOVOUIKQV KAaTaoTAoswv cUPpwva Pe Ta Aigbvn MpdTuna XpnuaTooIKOVOUIKAG Avagopac, Onwe autd €xouv
u100eTNB<i anod Tnv Eupwnaikr) 'Evwor), 0nwc Kal yia eKEIVEC TIC EOWTEPIKEC DIKAEIDEC, nou n dloiknan kabopilel
WG anapaitnTeg, woTe va kabiorartar duvatn n KATapTIoNn ETAIPIKWY KAl EVOMOINUEVWY OIKOVOMIKWV
KaTaoTacswv anal\aypévwv ano ouaimdn avakpifeia, nou oQeiAeTal €iTe o anatn ite ge Addoc.

Eu@uUvn Tou EAeykTh

H Oikr pag gublvn €ival va ekpPACOUNE YVMMUN €Ni QUTMOV TWV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIKMV
KATAoTaoswv We BAon Tov €AeyXO HaG. Alevepynoadpe Tov €AeyX0 pag cUppwva pe Ta Aigbvr) MpdTtuna
EAéyyxou. Ta npdTuna auTtd anaitouv vad CUPHOPPWVOUACTE HE Kavoveg Osovtohoyiag, kabwg kai va
oxedlaloupe kai dievepyoUpE Tov EAEYXO UE OKOMO TNV anokTnon eUAoyng d1Iao@AAIoNG yia TO €4V Ol ETAIPIKEC
Kal EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIG £ival anaAAayueveg and ouciwdn avakpifeia.

O €\eyxoc nepidapBavel Tn dievépyeia d1adikaoi®V yia TNV AnoKTNON AEYKTIKOV TEKUNPIWV, OXETIKA WE Ta
nooa Kkai TIG YVWOTOMOINOEIC OTIG ETAIPIKEG Kal TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG. OI ENIAEYOUEVEG
Oladikacieg Baaifovral aTnv Kpion Tou €AEyKTN NEPINAPBAVOUEVNG TNG EKTIKNONG TWV KIVOUVWV 0UCIWO0UG
avakpiBelag Twv ETAIPIKWV Kal EVOMOINKEVWY OIKOVOMIKWY KATACTACEWY, MOU OQEIAETal €iTe o€ andTn &iTe o€
Aa@Boc. Kard Tn dlevépyela auTWV TwV EKTIUNOEWV KIVOUVOU, 0 EAEYKTNG EEETALEI TIC EOWTEPIKEG DIKAEIDEC NOU
oxeTilovTal Pe TNV KATAPTION Kal €UAoyn napouciacn TwV ETAIPIKOV KAl EVOMOINUEVWY OIKOVOUIKW)V
KATAoOTAOEWV TNG ETAIPEIAC, UE akond TO OXEDIAOUO EAEYKTIKOV 81adIkaoiwv KATAAMNA®Y yia TIC NEPIOTATEIS,
al\a Ox1 PE oKoMmO TNV €KPPACN YVWMPNG €Ml TNG ANOTEAEOMATIKOTNTAC TWV E0WTEPIKWV OIKAEIdWV TNG
eraipeiag. O £Aeyxog nepIAapBavel eniong Tnv a&loAdynaon Tng KaTaAANAOTNTAG TWV AOYIOTIK®V MOAITIKWV MOU
Xpnoiponoinénkav kal Tou EUAOYoU TwV EKTIMACEWY nou &yivav and Tn dioiknan, kabwg kal agloAdynon Tng
OUVOAIKAC Napouaiaong Twv ETAIPIKWV KAl EVOMOINKEVWY OIKOVOUIK®OV KATAGTATEWV.

MoTeloupde OTI Ta €AEYKTIKA TEKUNPIQ MOU E£XOUHPE OUYKEVTPWOEl €ival €napkn Kal kataA\nAa yia Tn
BepeNiwon TNG EAEYKTIKAC HAG YVWMNG.

F'vopn

KaTa Tn yvwpn pac, ol GUVNUHEVEG ETAIPIKEC KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC Napouaialouv eUAoya,
and kabe ouciwdn amoyn, Tnv oOlkovopikr Béon Tng ETaipeiag MHTEPA IdiwTikn Tevikn, MaiguTikn-
Fuvaikohoyikr] & Maidiatpikry KAvik Avovupn ETaipeia kal Tov BuydTpikwv auTng kata tnv 31 AekepBpiou
2010 kal TN XPNHATOOIKOVOUIKN TOUC €nidoon Kal TIC TAMEIQKEC TOUC POEC yia Tn XPrion mou €Ange tnv
nuepopnvia autr oUppwva Pe Ta Aibvry MpoTuna XpnUAaTooIKOVOMIKNAG Avagopdc, OnwG autd Exouv
u100eTNB<i anod Tnv Eupwnaikr) 'Evwon.




Avapopda eni AAAwv Nopikov kai KavovioTIKOV OgpaTwyv

EnaAnBeloape Tn ocupgwvia kal TV avTioToiXnon Tou NepiEXopEvou TNG ‘EkBeancg Alaxeipiong Tou AloIKNTIKOU
SUMPBOUANIOU ME TIC OUVNUUEVEG ETAIPIKEG KAl EVOMOINMWEVEG OIKOVOUIKEG KATACTACEIC, OTA NAdigia Twv
opiopevwy ano Ta apBpa 43a, 108 kar 37 Tou K.N. 2190/1920.

ABrva, 28 Maprtiou 2011

O OpkwTOG EAeYKTNG AOYIOTNG
MavoAng MixaAiog
AM. Z.0.E.A 25131

Q GrantThornton

Opkwroi EAeyktég Zoppouhor Emiyeipfoewy
Zegupou 56, 175 64, NMakaid aknpo
AMEOEMN 127




B. ETioia ‘EkOgon Tou Al0IkNTIkOU ZUHBouAiou

ETtnoia 'Ek6eon Tou Al0IKnTIKOU ZUupBouliou Tou
«MHTEPA A.E»
EITI T2N ENOIMNOIHMENS2N KAI ATOMIKQN OIKONOMIKOQN KATASTAZEQN
I'TA TH XPHZH ano 01/01/2010 éw¢ 31/12/2010

Kupiol Métoyol,

Me Baon Tic dlaTdEsic Tou vopou 2190/1920 onwc 1oxUel, kal Tou KartaoratikoU TnG ETaipsiag, oag
unoBAAoupE yia TNV KAgIOpevn eTaipikr) xprion and 01/01/2010 £wg 31/12/2010 Tnv ETroia ‘EkBeon Tou
AI0IKNTIKOU SUPBOUAioU.

>Tnv napouoa €kBeon MeplypdPovTal XpnHATooIKOVOUIKEG NAnpogopieg TNG ETaipeiag kar Tou Opihou yia Tn
xprion Tou 2010, onuavTika yeyovoTa nou diadpapaTioTnkav oTnv nepiodo kai n enidpacn Toug OTIC ETHOIEG
EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC, Eniong viveTal nepiypagr] Twv KUPIOTEPWV KIVOUVWV Kal aBeRAIOTATWV
nou n ETaipeia kai o ‘OMINOG €VvOEXETAI va QVTIUETWNIOEl KATA TNV OIKOVOMIKR Xpnon Tou 2011 «kai
napatiBevTal ol oNUAvTIKEC GuvaAayEG nou katapTiodnkav PETaEl TnG ETaipeiag kal CUVOEDEPEVWV UE QUTHY
NPOCWNWV.

(A) XPHMATOOIKONOMIKES EZENIZEIX KAI EITIAOZEIS [TEPIOAOY ANA®POPAZ

1. Emokonnon ApacTnploTAT®WYV yia Thv Xpnon 1/1-31/12/2010

H eTaipeia pag, unevBupiloups oT1, and Tic 31/10/2007 anoTeAei BuyaTtpikn TNG €I0NYUEVNG 0To XA €TaIpsiag
«YTEIA A.E.» Kal ol OIKOVOMIKEG KATAOTAOEIC TNG gvornoloUvTal oAlka and autryv. Eniong ano Tig 22/12/2006
OUMMETEXEI, AUECA Kal EUPEDA, OTO PETOXIKO KEPAAaIo Twv eTalpeimv AHTQ A.E., AHTQ SYMMETOXQN A.E.
kal A-LAB A.E., TIC onoieg gvonolgi NAAPWG OTIC EVOMOINUEVEC KATAOTACEIG TNG. AnO To 2008 CUUUETEXEI KATA
50% OTO PETOXIKO KEPAAAIo TNG eTaipiac STEAM HEALTH HELLAS A.E., Tnv onoia To €To¢ 2010 evonoinos e
TN pEBodO TnC kaBaprg BEonc.

Ta nooooTd GUUHETOXNG EXOUV WG EENG :

AHTQ SYMMETOXQN A.E. | Auegon SupueToxn 88,62 %
AHTQ A.E. AUECN SUMKETOXN 44,05 % 88,73 %
AHTQ A.E. ‘Eppeon ZupdeToxn 44,68 %

ALPHA LAB ‘Eppeon ZupdeToxn 88,73 %

2. AvdaAuon XpnHAaTOOIKOVOHIK®MV NMANPOPOPIRV

KUkAog Epyaciov : e evonoinuévo €ninedo o KUKAoG epyaciwv Tou 2010, avnABe oe 95,4 ek Eupw
onpeiwvovTag Peiwon 20,82%, évavti 120,5 ek Eupw To 2009. Evd 0 KUKAOG £pyaci®v Tng £Taipeiac, aviide
ot 73,2 ek Eupw To 2010 £vavTi 94,6 sk Eupw Tou 2009, napouaialovTac peiwon 22,63%.

MikTa Képdn : Ta evonoinueva WIKTA kEPON pelwdnkav katda 107% oTa -1,7 ek Eupw, évavTl 24,7 ek Eupw
To 2009. AvTioTOIXO OTNV €TAIPEia TA PIKTA KEPON pEIwBnKkav KaTta 112,24% oTa -2,5 ek Eupw £vavTi 20,2 ek
Eupw Tou 2009.

Képdn npo TOKWV, POPWV, ENEVOUTIKOV anoTeAsopaTtwv kai anooBéoswv (EBITDA) : Ta
evonoinuéva képdn Mnpo TOKwV, (POPwWV, XPNHATODOTIKWY, ENEVOUTIKWV AMNOTEAEOUATWV KAl AnooBECEWV
(EBITDA) napouciaoav deiwon katd 120,9% oTa -5,4 €k Eupw, €vavTi 25,7 ek Eupw To 2009. AvTigToixa Ta
ETAIPIKA KEPDN NPO TOKWV, POPWV, XPNHATOSOTIKWV, ENEVOUTIKWV anoTEAEOUATWV kal anooBeoswv (EBITDA),
napouciacav peiwon katd 136,76% ota -7,8 ek Eupw , €vavti 21,2 Eupw To 2009. To ebitda margin yia Tov




OMIAO dlapoppwlnke aTo -5,6% &vavTi 21,4% To 2009 , evew avTioTolXa yia Tnv raipeia oto -10,7% £vavri
22,4% 10 2009.

Képdn npo Tokwv, PpOopwv, eNev3UTIKOV anoteAeoparwv (EBIT) : Ta svonoinuéva AIToupyika KEpOn
(EBIT) Tou 2010 peiwbnkav 148,5% ota -10 €k Eupw, ano 20,8 €k Eupw Tnv nponyoupevn Xpnon evw Ta
avTigToixa Tng eTaipeiag peiwbnkav katd 144,5% ota -7,8 ek Eupw To 2010 évavTi 17,6 ek Eupw Tou 2009.

(EBIT margin) : Q¢ nooooTo Twv NwARcswv diapgoppwbnke aTo -10,6%, os oxeéon We 17,3% To 2009 yia
Tov OpIAo Kal -10,7% o€ oxeon e 18,6% 1o 2009, yia Tnv Taipeia.

Képdn npo popwv (EBT) : Ta kEpdn Npo POpwv Tou opilou peiwdnkav katd 166,51% oTa -12,9 ek Eupw
ano 19,4 ek Eupw 1o 2009, eve Ta avTioToIXa TNG €TaIpEiag Peiwbnkav kata 151,03% oTta -8,7 €k Eupw,
ano 17,02 ek Eupw 1o 2009.

KaBapa Képdn HeTa ano ®opoug : Ta kEPDdN PETA POPWV Tou opilou Peiwbnkav katd 231% oTa -15,2 ek
Eupw, €vavTi kepdwv 11,6 gk Eupw oTn xprion 2009, evw Tng €Taipeiag peiwdnkav katda 203,5% oTa -10,6 €k
Eupw £vavTi 10,2 ek Eupw Tou 2009.

Evowpara Mayia : Ta evoopata ndyia Tou Opidou Tnv 31.12.2010 avépyovTav oc 73,4 ek Eupw Kal
avTigToIxouv aTo 53,9% Tou ZuvohikoU EvepynTikoU , €vavTi 51,7% yia Tn xpnon Tou 2009. AvTioToixa yia
TNV eraipeia avépyovrav oc 55,6 €k Eupw kai avTioTtoixoUv oTo 41,3% Tou ZuvoAikoU EvepynTikoU TNng
Etaipeiag, evavti 39,3% yia Tnv Xprion Tou 2009.

MNehaTeg & Aoinég AnaiTioelg :  O1 MNehateg kar Aoingg Anartiosic Tou Opidou aviA8av os 16 ek Eupw
evavTl 15,8 ek Eupw Tnv nponyoUpevn Xpron kai avTinpoownelouv NooooTo Tou ZUVOAIKoU EvepynTikoU Tou
Opilou, To onoio avépyeral o 11,8% é&vavT 12,22% 1o 2009. Ta avtioToixa TnG ETaipeiag Atav 14,7 ek
Eupw €vavmi 14,8 ek Eupw Tnv nponyouudsvn Xprion kai avTinpoowneUouv MOCO0TO TOU ZUVOAIKOU
EvepynTikoU Tng ETaipeiac, To onoio avépxeTal o 10,94% evavti 14,269% To 2009.

"I81a KegpaAaia : Ta evonoinyéva Tdia Kepahaia (npo dikaiwpdtwv yeiopneiac) Tnv 31.12.2010, avepyovTal
o€ 28,6 ek Eupw évavti 43,1 ek Eupw To 2009. Ta 'Idia KepaAaia Tng ETaipeiag avépyovtal o 39,7 €k Eupw
ano 50,3 ek Eupw To 2009.

MpopnOeuTég kal Aoingég unoXpemwoelg : O MpounbeuTtéc kal Aoinéc Ymoxpewoel Tou Opidou Tnv
31.12.2010 avnABav o€ 14,5 ek Eupw evavti 7,1 ek Eupw To 2009. Ta avTioToixa yia Tnv ETaipeia fTav 11,7
£k Eupw évavTi 5,3 ek Eupw.

KaBapég Tapeiakég Poég and AsiToupyikéG ApaoTnpioTnteg : O kaBapéC TAMPEIAKEG POEC and
AeIToupyIkEC OpaaTnpIoTNTEC Tou OpiAou avéyovtal o€ -3,2 ek Eupw £vavTi 9,6 ek Eupw kai Tng ETaipeiag oe
-3,9 ek Eupw évavtl 7,3 ek Eupw, peiwon n onoia ogeileTal kata kUpio Adyo otnv dpactnpiotnta Tng
gTaipeiag, n onoia anaitei kepaaio kivnong.

3. MapayovTeg dnuioupyiag aiag kai HETPNONG ENISOCEWV

H eraipeia, npokeipévou va afloloysi Ta anoTeAéopatra kar TNV anodoTikOTNTa TNnG, EPApUOlel
XPNHATOOIKOVOUIKOUG OEIKTEG, Ol oroiol XpnalhonoloUvTal dIEBvG kal ol onoiol ivai:

ROCE (Return on Capital Employed) - «AnodoTikOTNTa GUVOMK®OV anacXoAoUHevwv Kepaidiwv»: O
OeikTnG Olaipei Ta KEPDN HETA POPWV Kal DIKAIWUATA HEIOWN@Iag Je Ta ouvoAika anaoyoAoUpeva KepaAaia, Ta
onoia gival To dBpoiopa Tou Méogou ‘Opou TN Kabapng ©€ong Twv dU0 TEAEUTAIWY ETWV Kal Tou Méoou ‘Opou
TOU OUVOAOU TWV OAVEIQKWY UMNOXPEMOEWY TWV JUO TEAEUTAIWV ETWV.

O deikTng yia Tov OHINO aviiABe, aTnv KASIOPEVN Xpron o€ -16,57% kal aTnv nponyouyevn o€ 17,25%. Evw
avTioTolxa, o JeikTNG yia TNV €Taipeia aviABe, oTnv KAsIOevn xprion o€ -11,04% kai aTnv nponyoulevn o€
11,99%




ROE (Return on Equity) — «AnodoTikotnTa Idiwv Kepahaiwv»: O deiktng diaipei Ta kEPON PETA POpwV YE
TO PETO Opo TNG KaBapric ©¢anc (xwpic Ta dikaiwpaTa Yeiownpiac) Twv dUo TEAEUTAIWV ETWV.

O deikTng yia Tov OMIA0 aviABE, aTnNV KAEIOPEVN Xprion o€ -42,42% kal oTnv nponyoUpevn o€ 24,41%. Evo
avTigToixa, o OgikTNnG yia TNV €Taipeia avnABg, aTnv KAEIOPEVN Xprion os -23,58% Kal TNV Nponyoulevn O
20,04%

(B) ZHMANTIKEZ EITIXEIPHMATIKEZ ATTOPAZEIZ KAI TETONOTA

e ZnHAvTIKG YEYOVOTA KaTd Tnv nepiodo avagopdag

To nood TNG EKTAKTNG £(PAnag €iopopdc KOIVWVIKAG guBlvng Tou apBpou 5 Tou N. 3845/2010 aTo
OUVOAIKO KaBapoO €1000NUa Tou OIKOVOUIkoU €Toug 2010 ot eninedo Opilou, avePYETal OTO MOCO TWV
Eupw 2,0 ek Eupw and To onoio To nocd Twv Eupw 1,7ek Eupw agopad Tnv Etaipeia. Ta avwTépw nood
eniBapuvav Ta anoteAéopata Tou 2010 o€ evonoinpévn Kal aTtouikh Bacn avrioToixa.

O 'Opihog MHTEPA epappolovTag Xwpic NapeKkKAIon Tn oTpaTtnyikn napoxng uwnAoU emnédOU Kal VEWV
KAIVOTOHWV UNNPECIQV UYEIAC MPOXWPNOE OE Mia O€Ipd EVEPYEIMV WE OTOXO TN BEATIOTN ANodoTIkOTNTA.
JUYKEKPIPEVA, OTO MAQICI0O TNG OTPATNYIKAG auTiC To «MHTEPA», npoxwpnoe ot avafaeuion Tng
noIoTNTAG TWV MAPEXOMEVWV UMNPECIWY Tou, divovTag Tn duvaTtdTNTa OTIG YUVAIKEG MOU €MAEYOUV TV
oIkovOouIKr) Béon va voonAelovTal o€ TPikKAIVO SWHATIO avTi o€ TETPAKAIVO, dixw¢ NPOCBETN OIKOVOWIKN
emnBapuvon. EmnpooBeTa npoxwpnos oTnv Napoxn UMNPECIOV NPooTIBEUEVNG agiag onwe n unnpeaia
«MHTEPA oTo ZnmiTi», n avanTtuén TunApaTog 1atpikng aiodnTiknc (medical cosmetics), n avanTuén
OepUATONOYIKNG KAIVIKNG Kal TEAOG n Onuioupyia TnG npwtng otnv EANAda oAokAnpwpevng KAIVIKNAG
MaoToU ot IDIWTIKO VOOOKOMEIO, OE AMOKAEIOTIKI] CUVEPYADia PE KOPUPAIoUuG XelipoUpyous paocTtol Tou
MavenioTnuiakoU Noookopeiou Tou Cambridge. O npoava@epBEVTEG VEEG UNNPECIEC, NEpA ano Tn
dlagoponoinon Twv MNapeXOHeEVWV UNNPEoIV Tou NOCOKOWEIOU avapéveral va au€noouv Kal TIG
oTaupoeideic nwAnoeig (cross selling). Enmiong, oto «MHTEPA» npaypatonoinenke €néKTacn Twv
XEIPOUPYIK®V aIBOUCWV HE TNV NPOCBKn 6 VEWV XEIPOUPYIKWV alBoucwy, evd OAOKANPWONKE N
avakaivion Twv VOONAEUTIKWV UNodop®Y, TWV Xelpoupyeiwv Miag nuépag (0.D.S), kabw¢ kai n
dnuioupyia véou VIP opogou.

MapaAAnAa, To MAIAQN MHTEPA, o peyaAUTepog 1I01wTIKOG NaidiaTpIKOG (POPEAC TNG XWPAC, NPOXWPNoE
0g ouoTaon OoAoKANpwHEVOU naidiaTpikoU KEVTPOU yia npwTn @opd otnv EANGda pe eEeibikeupéva
TUAMATA Kal ue TNV povadikn yia Tnv EAMGda napoxn e€eidikeupévou MaidoveupoxeipoupyikoU TURKATOC.

EminAéov To MHTEPA Egkivnoe TIG evepyeleg yia Tnv al&non KAAUWNG NEPIOTATIKOV YEVIKAG KAIVIKAG
avayvwpilopevo NAsov w¢ £va nAnpeg Mevikd Noookopeio, To onoio diabsTel MaisuTikr, MaidiaTpikn Kal
Fevikn KAVIKA.

To Maieutripio AHTQ, ONWG NAVTA NPWTONOPWVTAG MPOXWPNOE OTNV MAPOXN KAIVOTOMWY UMNPECIQWV
npooTIBEPEVNC aiac e10epXOMEVO O€ eEEIBIKEUMEVEC ayopeg (niche markets) ONwG o PUOIKOC TOKETOG «aav
oTO oniTi», o€ €I0IKA JIAPOPPWHEVOUC XWPOUC Nou O «Bupifouv VOOOKOWEID», N Napoxrn Tng unnpeciag
TOKETOU OTO VePO, Kal aTo «Rooming in», dnAadr oTn duvaToTNTA OUYKATOIKNONG TOU BPEPOUC OTO idIo
OWUATIO PE TN KNTEPA TOU anoO TN OTIYMA TN YEVVNONC TOU Kal yia 24 WPeC To 24wpo, evw €EENIOOETE
OTO MAIEUTAPIO NPOYPAMKA avakdaiviong Twv VOONAEUTIKQWV 0pOPWV HE TOV TPITO OpoPO va &xel non
avakaivnBei NAnpwg.

H eTaipia AnTw ZUPPETOXWV NPOERN O€ NARPN dANOMEIWOn TnG OUMMETOXNAG TNG oTo «OAYMIION
OEPAMEYTHPIO» kabwg n TeAeuTaia EUPAVIOE Yia KIa akopa Xpovid {NUIEC, Napd TwV NEVOUTIKWV EPYWV
oTa onoia NpoéPn Ta Nponyouldsva £1n.

T€Aog, kaTENETE N €yyUnon nou €ixe napacyel To MnTépa kal To AnTw oTnv €Taipia AnTw Lab AE, piag kai
n TeheuTaia €IoNABe Ot KABEOTMC €kkaBApIONG. AnOG TNV KATANTWON TNG eyylunong, ol dUo eTaipieC
avéiaBav TNV unoxpéwan TnG 100MoanG NANPWHNG TNG OXETIKNG UMNOXPEWONG, N Onoia CUVOAIKA aviABe
0TO Moo TwV 2 ek Eupw.




e ZnHAvTIKA YEYOVOTA HETA TN AREN TNG XPRONG

H eraipia MHTEPA apxéc Tou 2011 avéhaBe véo Odvelo afiag 1 ek Eupw yia Tnv anonAnpwpn Tng
unoXpEwang Nou avéAaBe Adyw TnG KAaTANTwong TNG EYYUNTIKAG Nou €ixe napacyel oto AnTw Lab AE.

(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX

O 'Ouihog MHTEPA 8pacTnpionolsitTal oTo Xwpo TNS EAANVIKAC NpwToBABUIac kal deutepoBaduiac nepibaiyng
NPOoPEPOVTAG OANOKANPWHEVEG UNNPETIEG NAPOXNC UYeiag. O KAGdOC Twv IDINTIKMY UNNPECIOV NAPOXNG UYEiag
otnv EAAGda napoucialel 101aITEPOTNTEG, Ol OMOIEC MPOEPYOVTal and Tnv Kupiapxikr B£on mnou KaTeixe
napadooiaka o dnNUOCIOG TOUEAG OTNV Napoxr unnpeoiwv uyesiac. H aduvayia woToco Tou dnudciou ToUEa va
kaAOwel Tnv ouvexw¢ au€avopevn {ATnon ald kal va npoo@eEPel MOIOTIKEC UMNNPECIEC NAPOXNG Uyeiag
o0fynoe oTNV CNUAvTIKN avanTtuén Twv IBIWTIKOV KAIVIKDV. ME To puBuo avanTuéng Tou 1I01IwTIKOU KAGdou
Napoxnc UNnPeciwv Uyeiag kabioTatal oa@ec OoTi 0 kKAadog otov EAAadIKO Xwpo napouadialel pia 1diaitepn
OuvayIkr) Kal NPOONTIKr| oTnV onoia kaAoUvTal va avTanokpiBouv ol ETAIPEIEC NOU GUHKETEXOUV O auTov. Ta
anoTeAéopata kai n nopeia Tou Opilou eTaipeiwv MHTEPA ennpedlovral aueca anod Tn dpacTnpionoinan Tou
Ouilou, &vavTl Tng ouvexoUC avanTuéng oTov kAGdo TNnG uyeiag kai Tnv afionoinon Twv duvaToTATWV TNG yia
nepairepw avanTuén. Tuxov aduvayia Tou Opikou MHTEPA va avTanokpiBsi oTig véeg ouvBnkeg Ba Pnopouce
va €XEl apvnTIKEC ENINTWOEIG OTNV OIKOVOWIKI) TOU KATAGTACN Kal Ta AEITOUPYIKA TOU anoTeAéopara.

1. Kivduvog ano tov Avraywviouo

Ta TeheuTaia xpovia o IBIWTIKOG TOPEAC TNG NAPOXAC UNNPECIWY UYEiag napouadialel hia ouvexn avanTtuén e
TIG 10 peyaAUTEPEG TAIpEieC TOU KAGDOU VA OUYKEVTPWVOUV NEPINoU To 60% Twv GUVOAIKWV 000wV auTou,
YyEYovOC nou avadelkvUel TOV £VTOVO avTaywviopd HETAEU Twv HEYAAUTEPWV ETAIPEI®V TOU KAGdou. O
avTaywviopog autoc OTPEPETAl AVANOPEUKTA OTOV EUMAOUTIONO TWV NAPEXOUEVWV UMNPECIOV Kal OThV
TayxuTnNTa avTanokpionG NPoc ToV acgBevr), PE ENEKTACN TWV UPIOTAUEVWY EYKATAOTACEWY YIA OTEYACN VEWV
TUNUATWV. XapakTnpioTikd eival AAWOTE OTI ApKETEG IDIWTIKEG KAIVIKEG nepIAauPBavouv anod Tunuarta
MQAIEUTIKAC KAIVIKNG, HEXP! Kal dlayVWOTIKA KEVTPA €TOI WOTE va kaAlnTouv éva supUTEPO PACKA UNNPECIQV.
'Eva akdpa nedio avraywviopoU nou naparnpeital aTov kKAAdo Tng ISIWTIKNAG NApoxnG UNNPECIWY UYEiag eival n
EMNEKTACN TWV CUVEPYACIWV TWV IDIWTIKQV HOVAdWV HE aopaMIOTIKEG ETAIPEIEG Kal n oUvayn cUPBACEWY e
ao@aAIoTIKa Tapeia, yia TNV KAAuwn voonAinv peyaAUTepou €Upouc acBevwv. O 'OPINOG PE TN OUVEXN
BeATIWON TWV UNNPECIQOV TOU OTOXEUEI OXI MOVO va diatnprnosl Tn 6£on auTr] aAAG va anoTeAEcEl Tov
NpwWTONOPO TOU KAADOU MPOOMEPOVTAG VEEG UNNPETiec. QoTO00 O nepinTwon nou n ETaipeia diakdwer Tnv
avanTugiakn TG Kal enevOUTIKN TNG NOMITIKA kal dev avanTUEEl VEEG OUVEPYATIEC, N avTaywvIoTIKN TNG B€on
£VOEXOMEVIG VA EMNPEACTEI ONUAVTIKA.

o Zuupdoeic ue aoPalAiOTIKEG ETAIPEIEG

H Etaipeia katd Tn didpkeia Tou 2010 , npoxwpnoe o€ ouppwvia pe TIG EONIKH AZ®AAIZTIKH, ALICO
ASOAAISTIKH , yia Tnv napoxn UMNPECIWV UYEIAc , yia NePIOTATIKA YEVIKAG KAIVIKAG , WG OUMBERANUEVO
Noookopeio.

H Etaipeia diaxeipiCeTal cupBacelg, Pe Tnv EONIKH AZ®AAIZTIKH, ALLTIANZ AZDAAIZTIKH kai Tnv MEDNET
AE eTaipeia ao@aligTIKNG NPAKTOPEUONC, YIa TNV NApPoXN UNNPECIOV UYEIac, yia naidiaTpikd NePIOTATIKA, WG
oupBeBAnuEVO Noookopeio.

H unoypa®r Twv aviTEPW CUHPWVIDV HEIOVEl O Peyalo BaBud Tnv ékBeon Tng ETaipeiag aTov avTioToixo
KivOuvo avTaywviopoU Kal pEucTOTNTAC.

2. Kivduvog emiroxiou

Enidiwgn Tou Opihou MHTEPA eival n eniteu€n Tng BEATIOTNG 100pponiac/oxéong METAEU TOU KOOTOUG
davelopoU Kal TV TUXOV EMNTWOEWY OTA KEPDN Kal TIG TAMEIOKEG POEG nmou dUvavTal va emPEPOUV Ol
HETABOAEC Twv enmiTokiwv. O 'OpIAog napakoAouBei kai SiaxelpiCeTal To SAvEIOPO Kal YEVIKA TNV OIKOVOUIKY) TOU
oTpaTnyikn npoPaivovrac oTtn ouvduaopevn Xpnon BpaxunpdBsopou kal pakponpoBsopou daveliguou.




MoAimikr) Tou OpiAou gival va napakoAouBei dlapkwe TIG TACEIG TWV EMITOKIWV KABWG Kal TIG XPNHATODOTIKEG
Tou avaykec. Eniong, noAimikr) Tou OpiAou €ival va ehaxioTonolsi TNV £KBEAN Tou GTO KiVOUVO TAUEIOKWV POV
gniTokiou 6oov apopd Tn HakponpoBeaun XpnuaTodoTnon. O HakponpOBeouES XpNHATODOTNJEIG £XOUV KATA
Bdaon kupaivopevo emimokio. Tnv 31" AekepBpiou 2010, o ‘OpIAoG sival ekTeBeIUEVOG OTIG HETABOAEG TNG ayopdg
TOU €NITOKIOU OO0V a(opda Tov Tpanelkd Savelopo, 0 onoiog unokelTal os PeTaBANTO NOCOOTO EMITOKIOU
(Euribor 3-pnvou).

O napakdTw nivakag napoucialel Tnv euaiodnaoia Tou anoTeAEoPATog TNG XPRong kabwe kalr Twv 1diwv
Kepahaiwv o€ pia Aoyikn HETABOAN TOU €NITOKIOU TNG TA&ewe Tou +1% 1 —1% (2009: +/-1%).

OMIAOE MHTEPA MHTEPA A.E.
1% A% 1% A% 1% 1% 1% 1%
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ATTOTENEG A XPFAONG (516.297) 516297  (220.039)  220.039 (510.994)  510.994  (216.649)  216.649
KaBapr ©¢on (392.386)  392.386  (220.039)  220.039 (388.355)  388.355  (216.649)  216.649

SNUEI®VETAI, OTI OTOV UMOAOYIOMO TWV aVWTEPW EMOPACEWY, CUUNEPIAQUBAVETAl TO YETATPEYIHO OLOAOYIAKO
davelo nou ixe ekdwaoel n ETaipeia kata 1o £€ro¢ 2007, Tou onoiou n JIAPKEIQ AVEPXETAl OE MEVTE £TN.

3. Kivduvog psuorornrag

O 'Opidoc MHTEPA diaxelpieTal TIC avayKeg pEUOTOTNTAG WE MPOCEKTIKY NApakoAoUBNnon Twv XPEWV TwWV
HAKPOMPOBETUWY  XPNUATOOIKOVOUIKWV  UMOXPEWOEWY  KABWC €niong Kal  TwWV  NANPWUWV  Mou
npaypaTonoiolvTal kabnuepivd. O avayKee peucToOTNTAG NapakoAoubouvTal o SIAPOPES XPOVIKEC NEPIODOUC,
oe Kadnuepiviy kal eBdopadiaia Baon kabwg kai o pia KuAidpevn nepiodo 30 nuepwv. O HakponpOBETEC
avayKeg pEUCTOTNTAG YIA TOUG ENOUEVOUC 6 UNVEC Kal To NOUEVO £T0G NpoadiopidovTal hnviaia.

H ANKTOTNTAG TWV XPNUATOOIKOVOUIKWV UNOXPEWOoewvV TNV 31n AekeuBpiou 2010 yia Tov ‘Opido kal Tnv
Etaipeia avalUeTal wg €Enc:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2010 31/12/2010
Bpaxutmrp60sopeg Makpotmrp60eopeg Bpaxumpo60sopeg Makpotrp60ecoueg
. . Navw . : Navw
Evég 6 6 £wg 12 1fwc5ém  am65 Evrég 6 6 éwg 12 1éwg5ém  amé 5
pnvav priveg ém pnveov uriveg &m
MakpotrpdBeopog ) ) ) ) 3 }
Savelopog 19.000.000 19.000.000
YTTOXpEWOEIg
XPNUATOBOTIKWV 496.256 323.112 882.312 - 307.203 307.203 704.450 -
HIoBWoEWV
Eprropikés 14.520.085 - - - 11.699.202 - - -
UTTOXPEWOTEIG
NoITTég
BpaxutrpdBeapeg 13.229.427 - - - 9.974.707 - - -
UTTOXPEWOEIG
BpaxumpoBeatiog - 38550.000 - - - 38.550.000 - -
SaveIoPOg
Mapdywya xpnu/ké } B ) ) B ) B B
péoa
Zuvolo 28.245.768  38.873.112 19.882.312 - 21.981.113  38.857.203 19.704.450 -

H avTioToixn AnKTOTNTA TWV XPNHATOOIKOVOUIK®WY UNOXPEWTEWV Yia Tnv 31n AekeuPpiou 2009 cixe wg €ENc:

10



OMIAOZ MHTEPA MHTEPA A.E.
31/12/2009 31/12/2009
Bpaxutmrp60sopeg Makpotrp60eopeg Bpaxumrp60eopeg Makpotrp60ecueg
Evréc 6 6 £wg 12 L Mévew Evrég 6 6 £wg 12 L Névew
VeV privee 1 £éwg 5 €étn amo 5 HVév pAvEC 1 £éwg 5 émn amo 5
€tn &€tn
MakpotrpdBeopog
Savelopog ) 19.000.000 ) ) 19.000.000 )
YTTOXpEWOTEIg
XPNUATOSOTIKWV 476.096 476.094 2.055.623 - 357.603 357.603 1.614.653 -
HIoBwoswy
Eptropikég
UTTOXPEWOEIC 7.146.839 - - - 5.283.861 - - -
NoItrég
Bpaxutrp6Beapeg 14.274.787 - - - 11.874.184 - - -
UTTOXPEWOEIG
BpaxumpoBeatiog - 22.000.000 - - - 22.000.000 - -
OaveEIoPOG
Mapaywya xpnu/ka
yéoa ) ) ) ) ) ) ) )
ZUuvoAo 21.897.722  22.476.094  21.055.623 - 17.515.648  22.357.603  20.614.653 -

O1 avwTéPw OUPBATIKEG NUEPOMNViEG AENG avTIKATONTPICOUV TIG HIKTEG TAMEIAKEG POEG, Ol OMoieg EVOEXETAI vVa
dlapépouv and TIC AOYIOTIKEC a&ieC TWV UMNOXPEWOEWY KATA TNV NUEPOMNVIA TOu IG0AoYIGHOU.

4. MoTwrikog Kivouvog

O 'Opiog eeyxel BIapKwG TIG ANAITAOEIG TOU, EITE XWPIOTA €iTE KATA OUAdA KAl EVOWHATWVE TIC MANPOPOPIES
auTeg oTIC Oladikaoieg Tou MIOTWTIKOU €Aéyxou. O1 anaimioelig Tou Opilou npogpyovtal and Ac@aAioTIKa
Tapeia, AopahioTikoUg OpyaviopoUs, Ac@aMOTIKEG ETaipeiec kal 101wTeC neAatec. O1 anaitiosic ano Ta
AogpahioTikG Tapeia kar TIC AopalioTikéC ETalpeiec €xouv eAdxioTo Babud kivduvou anwAeiwv. O meavog
NIOTWTIKOG KiVOUVOG OXETICETAI KUPIWG HE TOUG IOIWTEG NEAATEG XWPIC KAMOIA AO@AAEId 1} ME TOUG
ao@aAiopEVouC aoBeveic yia To ni NA€ov Nogd nou dev KAAUNTETAl and TNV aoPAAEIa TOUG.

H dioiknon Tou Opilou Bewpei OTI OAA TA AVWTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTolxEia Ta onoia Oev
£XOUV anopeliwBel o NpPonyoUHEVEC nNuEpOUNVieq oUVTAENG TwV OIKOVOUIKWV KATAOTACEWV E€ival UWNANG
NIGTWTIKAG NOIOTNTAG, CUMNEPIAQBAVOUEVWY KAl TWV OPEINOPEVWV.

Ma TIG EPNOpPIKEG Kal AOINEG anaitioelg, o ‘OpIAog dev ekTiBeTAl 0 anuAvTIKOUG MICTWTIKOUG Kivduvous. O
NIGTWTIKOG KivOUVOC yIa anaiTioEIC PEUCTOMOINCIMEG KaBWG Kal yia aAAa BpaxunpoBeopa XpnHaTOOIKOVOUIKA
oTolIxeia BewpeiTal ageAnTEOC.

H €kBeon Tou Opilou 6oV apopd Tov MIOTWTIKO KivOUVO NEPIOPICETAl OTA XPNHATOOIKOVOUIKA MEPIOUTIAKA
oTolxeia Ta onoia TNV nuepounvia Tou IooAoyiopoU avaAUovTtal wg eENG:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Karnyopieg xpnu/kwv oToixeiwv
Tapiakd diaBéaiya Kal Tapiakd 1I00d0vaua 3.842.349 4.456.976 1.956.112 675.413
EpTTOpIKEG KAl AOITTEG ATTQITATEIG 16.057.481 15.848.082 14.723.066 14.853.931
Zuvolo 19.899.830 20.305.058 16.679.178 20.305.058

H AnKTOTNTA TWV XPNHATOOIKOVOUIKQV anaitioewy yia Tov ‘OuiAo kal Tnv ETaipeia kata tnv 31.12.2010 kai
v 31.12.2009, avaAUeTal wg ENG:
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OMIAOZ MHTEPA MHTEPA A.E.

31/12/2010 31/12/2009 31/12/2010 31/12/2009
Evtég 3 unvwv 1.029.422 1.900.985 803.155 1.680.072
ATT6 3 éwg 6 prjveg 1.660.605 2.158.014 1.615.534 2.115.289
ATT6 6 unveg éwg 1 £1og 3.605.902 3.251.270 3.551.696 3.215.851
MNavw até 1 £€1og 3.579.387 2.450.194 3.533.001 2.419.885
Z0voho 9.875.317 9.760.463 9.503.386 9.431.097

5. Aaxeipion Kepalaiov

O 'Opidoc napakoAouBei To kepdahaio otn Bdon Tou noooU Twv Idiwv Kepahaiwv nAéov Twv daveinv
HEIWUEVNG eEaopaliong, peiov Ta Tapiakd dlaB£ociua Kal Ta Tapelaka 1coduvapa onwe auTa ansikovidovral
oTov IgohoyIopo.

To kepdaAaio yia Tic Xpnoeig 2010 kai 2009 avaAueTal wg &N C:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Z0voho 15iwv KepaAaiwy 30.443.023 45.749.287 39.706.245 50.320.498
Meiov: Tapelakd diaBEaIpa Kal TAPEIOKA I00dUvVaua (3.842.349) (4.456.976) (1.956.112) (675.413)
KegdAaio 26.600.674 41.292.311 37.750.133 49.645.085
Z0voho 15iwv KepaAaiwv 30.443.023 45.749.287 39.706.245 50.320.498
MAéov: Adveia 59.251.684 44.007.812 58.868.857 43.329.858
ZUvolAo Ke@aAaiwv 89.694.703 89.757.099 98.575.102 93.650.356
KepdaAaio mpog ZUvoho KepaAaiwv 0,30 0,46 0,38 0,53

O 'OpiNog opilel To M0G0 TOUu KEPAAAiOU O OXEON HE TNV OUVOAIKN KepaAaiakn didpBpwan, n.x. idia kepaiaia
Kal XpNUATOOIKOVOUIKEG unoxpewoelic. O ‘Opilog diaxeipileTal TV Kepahaiakn diapOpwan Kal KAavel TIG
NPOCAPHUOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAON Kal TAd XAPAaKTNPIOTIKA TV KIVOUVWV TV
unapxovTwv MepIOUCIak®V oTolxeinv alAalouv. Me aToxo Tn SIATAPNON N TNV NPOCAPHOYT TNG KEPAAAIQKNG
d1GpBpwang, o OUIAOG UNopEi va NPocapuOosl To M0G0 TWV NANPWTEWY UEPIOPATWY, VA ENICTPEYE KEPAAAIO
OTOUG HETOXOUG, va €kdWOEl PETOXIKO KEQAAAIO N va MOUARCEl Neploudiakd OToIXEia yia va WHEIwoEl TO
davelgpd. H peiwon Tou deikTn yia Tn xprion 2010 opeieTal aTnv al&non Tou daveiopou.

(4) TNHPO®OPIEZ I'TA TI1Z [TPOOITIKEZ KAI THN EZENI=H TOY OMIANOY & THZ ETAIPEIAZ

H dioiknon Tou Opikou MHTEPA avTiAauBavopevn €ykaipa TIC YEVIKOTEPEG TACEIC KAl TIC NPOKANCEIC anod Tnv
NAayKoouIa OIKOVOMIKR Kpion, aAAG kal TV onuavTikr emdeivwan TnS EMNVIKAC OIKOVOUIac, NpoXwpnos Apead
O€ Npooappoyn Tou Enixeipnuartikol Xxediacuou.

Znuepa BpiokopaocTte oTn Oiadikagia uAonoinong OnUOGCIOVOUIKWY HETPWY KAl auoTnpou €Aéyxou anod To
Algbvég NopiopaTikd Tapeio (A.N.T.) kai Ta KevTpikd 0pyava Tng Eupwnaiknig ‘Evwong yia Tnv nigTr papuoyn
TOUC ME OTOXO Tn OpacTIKn Meiwon Tou Anuooiou Xpeoug, Tnv e@apyoyr OiapBpwTIKWV alaywv
(aopalioTIKO, avolyua KAEIOTOV €nayyeARATwy, NePIOTOAr dnuociou Topéa, KTA) kal TNV evioxuon Tng
avTaywvioTikéTNTag TNG Xwpac. Ta anoTeAéopata and Tnv €Q@Apoyn Twv HETPWY ONUOCIOVOUIKNG
npPoaoapuoyne, nou npoBAEnovTal ato Mvnuovio Zuvevvonong (MoU) avaueoa otnv EAAnvikr KuBépvnon, Tnv
Eupwnaikn Kevrpik Tpanela (E.K.T.), To AN.T kal TiI¢ xwpeg TNG Eupwlnvng ekmiydral o1l Ba enipepouv
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avakapyn TG EAAnvikng Oikovopiag petd To 2012. Ma Ta €tn 2010 kai 2011 npoPAénel al&non Tng avepyiag
(MExp! Ta eningda Tou 15%) kal guBaduvon Tng Upeong (oTto 4% T0 ‘10, kal 2,6% 710 ‘11) nou Biwoe n
eAAnvikr| oikovopia To 2010.

JUvenwc, n avakagyn Tng EAnviknc Oikovopiag, 6a KabBuoTepr|Oel XpoviKa OE OXEON KE TNV avakapywn Twv
QVanTUYHEVWY OIKOVOUIQV.

EninpoaBeTwg og autry Tn dUakoAn xpovid yia Tnv EANnvikr) Oikovopia, o ‘Opihog 8a npénel va avTIPETWNIoEl
TIC ApVNTIKEG EMNTWOEIC TWV METPWV ANITOTNTAG NOU €XOuv avakoivwBei, Onw¢ n emdeivwon TNng
KaTavaAwTIKNG EunioToolvng N NEPAITEPW Meiwon Tou dIaBEaiPou €100dNKaTog, n avénon Tng avepyiag, n
MEiWON TNG KATavaAwTiKAG danavng, Ol MEPIOPIOHOI XpNuUaTodoTnong Twv MoTwTikwv IdpuPdTWV OF
KaTavahwTEG Kal EnIXEIpRoelic, n avadiapbpwon TnG IDIWTIKNG ac@alioTIKAG ayopdg, n augnon Tou
nAnBwpiopou (5,2% To 2010) kai n al&non Tou AEITOUPYIKOU KOOTOUG and Tnv auénon TnG €UHEONG
@opoloyiac (®.M.A, E.®.K, kTA). TéNog ol auEavouevol NEPIOPICUOI PEUOTOTNTAG, avaueveTalr oTi Ba
KATAoTrOOUV TIC EMIXEIPNUATIKEC OUVBNAKEG oTnv EAAGDQ IDIGITEPWC aNaITNTIKEC, KATI NOU AVAMEVOUUE va
ouveyloTei kad' 6An Tn diapkeia Tou 2011.

Ano Ta avwTEPw €ival NPOPAveC OTI Ol MPOOMNTIKEC YIa TOV £yXWPIo KAAdO NApoXnG UNNPECIOV UyEiag yia To
2011, alA@ kal To peconpoBeapo dIGoTNUa €ival CUVUPACUEVEC e TNV nopeia Tng EAAnvikng Oikovopiag. H
TPEXOUOA OIKOVOMIKN UMEON Kal Ol JAaKPOOIKOVOUIKEG avicoppomniec CUVBETOUV £va nepIBArAov aBeBaioTnTag
Kal ennpealouv To OUVOAO Twv KAGOWV TNC OIKOVOMIAG, CUMNEPIAGMBAVOUEVOU TOu KAGdOU Mapoxng
UNnpPECIWV UYeiac.

H dioiknon Tou OpiAou avTIAaUBavopevn TIC YEVIKOTEPEC TACEIC Kal TIC MPOKANCEIC TOOO TOU gyXWpIou O0O Kal
Tou d1gBvr KAGdoU TNG IBIWTIKAG NAPOXNG UNNPECIWV UYEIAG kal o€ ouvduaopd HE TIG dIapKwE aUuEavOUEVEG
QVAYKEC TWV aoBEVWV YIa VEEC KAl OAOKANPWUEVEG UMNPECIEG £XEl UIOBETACEI TNV MOMITIKI] TNG OUVEXOUG
duvapIKnG avanTuéng Twv gpyaciov Tou Opilou divovtag £ugacn oTn BeATIWoN TwV ASITOUPYIKWV €NISOTEWY
Tou Opilou Kal oTnv napoxn uwnAoU eminédou unNnpeci®V uysiac. MapaAinAa, o ‘'OpINoc cuveyilel va KiveiTal
HE YVOHOVA TO HAKPOMPOBECHO CUHQEPOV TWV CUMHETEXOVTWV TNG ENIXEIPNONG, ENIKEVTPWVOVTAG OTNV
£10aywyr UMNPECIOV NPOCTIBENEVNC agiag, Tnv enevduan o Texvoloyia aixung, Tn O1aBeon KavoTOPWV
unnpeciwv o€ EEIDIKEUPEVEG ayopEG EXOVTAG NAVTA OTO EMIKEVTPO TNV NApoxr UWNANG noldTnTag unnpeciwv
uyeiag e ogBaopod aTov avBpwno, TNV Koivwvia kai To nepIBAAov.

O 'Ouihog npoaappolopevoc oTa véa dedopéva BETel yia To 2011 w¢ NPoTEPAIOTNTEG TN dIATPNON TWV BECEWV
gpyaaiac, Tn peiwan Tou davelgyoU, TN Peiwon Tou AsiIToupyikoU KOOTOUC Kal TNV evigxuan XpnuaTopowy.

H Odioiknon napakoAouBei TIC €EeNifeic kal mpooapupolel T OTPATNYIKA TNG WOTE va avTigeTwnidovTal
anoTeAEONATIKA Ol APVNTIKEC OUVENEIEC TNG Kpiong aAd kal va ekpeTaleuBei TuxOv eukaipieg nou Oa
dnuioupynBoulv.

(E) ZYNAANATES ME ZYNAEAEMENA MEPH

>Tnv napouca evoTnTa NepIAaUBAvovTal ol ONUAvTIKOTEPEG cUVAANAYEC Kal unohoina PYeTa&l Tng ETaipsiac kai
TWV OUVOEDEPEVWV PEPWY, ONWG auTd opilovTal aTo Algbveg AoyioTikd MpoTuno 24.

O1 evdoeTaipikec ouvalhayec Tou N.3016 (ApBpo 2, Map.4) eykpibnkav anod To AloiknTikd ZUPPBOUAIO OTIG 28
Mapriou 2011.

ZnHavTIKEG CUVAAAAYEG TNG ETAIPEING HE OUVOEOEPEVEG ETAIPEIEG

KaTta Tn Si1dpKeia TG XPrionG ol onuavTIKOTEPEG ouvaAAayeC mou £AaBav Xwpa PeTa&lu Tng ETtaipesiac kal
OUVOEDEPEVWV [E AUTAV HEPWV Eival 0l AKOAOUBEG:

O1 unnpeoisg Tou MHTEPA A.E. nou agopoUv Tnv napoxr UMNPECIOV HIKPOPBIOAOYIKWV €EETACEWY ano TO
YTEIA A.E. , Uyouc 1,7 ek Eupw , evépyela nou Eekivnoe KaTd To TEAEUTAIO TPIKNVO TNG XPronG.
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O1 ayopéc Tng MHTEPA A.E. nou agopouv 0g Npoundeia UyEIovouikou UAIKoU kaBw¢ kal mAUCN Tou INaTIoHoU
and Tnv eTaipeia Y-Logimed Uyoug 8,5 ek Eupw €vavTi 9,7 ek Eupw Tnv xprion 2009.

Mapoxég npog Bacika J10IKNTIKA Kal SIEVOUVTIKA OTEAEXN

OMINOZ MHTEPA MHTEPA A.E.
MNooa o€ € MNooa os €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MioBoi & aA\eg BpaxunpoBeoieg EpyaciakeG NAPOXES 1.861.407 1.552.070 1.576.896 1.261.403
KOaTOG KOIVWVIKAG ao(aliong 123.897 121.479 90.724 89.306
Anolnuwaoeig Aoyw €E630U anod Tnv unnpecia 131.000 50.000 131.000 0
ZUuvoAo 2.116.304 1.723.549 1.798.620 1.350.709

Aev £xouv xopnynOei davela o PEAN Tou A.Z. 1} o€ Aoind JIEUBUVTIKA OTEAEXN Tou OpiAou (Kal TIC OIKOYEVEIEG
TOUG).

(2T) MEPIZMATIKH ITOAITIKH

Ma tn xprion Tou 2010, n ETaipeia Aoyw Tng Unapéng {nuiwv dev npofaivel o€ diavoun YEPIoPATOG.

O Npogdpoc TnG Mevikng ZuvéAeuonc dIABETEl napkr) XPOvo yia TNV UNoBoAN EpWTNOEWY and Toug JETOXOUG.

H napoloa Etnoia ‘EkBeon Tou AloiknTikoU SupBouliou yia Tnv Xprion 01/01/2010 - 31/12/2010 éxel
avapTtnOei oTo diadikTuo, oTnv NAekTpovIkr dielBuvon www.mitera.gr.

Mapouoi, 28 MapTiou 2011

KaT’ €EoucioddTnon Tou AloiknTiKoU SUPBOUAiouU

KwvaoTavTivog STalpou
Mpdedpog Tou AloIKNTIKOU ZUUBOUAIoU
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. ETnoieg Oikovopikég KaraoTaoeig

ETHZIEZ ENONMOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH
MOY EAH=E THN 31n AEKEMBPIOY 2010
ZYM®QNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.N.X.A.), QZ
EXOYN YIOOETHOEI AMO THN EYPQMAIKH ENQZH

O! GUVNUMEVEC OIKOVOMIKEG KATAOTACEIG yKpiBnkav ano To AloiknTikd SupBoUAio TnG «MnTépa A.E.», oTIC 28
MapTiou 2011 kai €xouv dnpoaionoinBei e TV avaptnan Toug oto dladikTuo, aTtn dlelBuvon www.Mitera.gr,
onou kai Ba napapeivouv atnv d1ABan Tou nevOUTIKOU KOIVOU YIa XpovikO diaoTnua TouAdayioTov névre (5)
£TWV ano TNV NUEPONNVIA TNG CUVTAEEWG Kal SNPUOCIONOINOEWE TOUC.

Enionuaiverar 0TI Ta OnuooisuBévra oTov TUMO OUVOMTIKA OIKOVOUIKA OTOIXEIa Kal NANpoQOpiec nou
npokunTouv anod TIG OIKOVOUIKEC KaTaoTaoelg, oTOXeUOUV OTO va Mapacyouv OTOV avayvwoTn Hia YEVIKR
EVNUEPWON YIa TNV OIKOVOUIKN KATAOTAon Kal Ta anoteAéopata TnG ETaipeiac, aAda dev napéxouv Tnv
OAOKANPWHEVN €1KOVA TNC OIKOVOMIKNG B£0NG, TWV XPNUATOOIKOVOUIKWV EMIOOCEWV KAl TWV TAUIAKWY POWV
NG ETaipeiag kai Tou Opilou, cup@wva Pe Ta Aigbvr MpdTuna XpnuaTooiKovopIKAG Avapopdac.
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1. Kardaoraon OIKOVOHIKNG O@£ong

OMINOZ MHTEPA MHTEPA A.E.
Mood o¢ € MNood o €

Inu. 31/12/2010 31/12/2009 31/12/2010 31/12/2009
ENEPIHTIKO
Mn KukAo@opouvTta Zroixeia Tou EvepyntikoU
Evowpara MNayia 101 73.442.249 66.808.894 55.555.989 49.072.814
Ytepagia emixeipnong 10.2 26.510.035 26.510.035 0 0
AUAa TTEPIOUCIOKA OTOIXEI 10.3 760.935 916.026 693.157 865.016
Emevduoeig oe BuyaTpIkéG TalpEieg 10.4 0 0 48.416.489 48.666.488
Etrevduoeig o€ AoITTéG OUVOEDEUEVEG ETAIPIEG 10.4 250.000 250.000
ETevOuTIKO XOpTOPUAGKIO 10.5 0 781.446 0 0
NOITTG N KUKAOQOPOUVTO OTOIXEIO TOU EVEPYNTIKOU 10.6 150.003 108.456 93.644 40.644
AvaBaAAOuEVEG POPOAOYIKEG OTTAITACEIG 10.7 1.289.077 1.011.409 1.085.864 806.290
Zuvolo 102.152.299 96.386.266 106.095.143 99.451.252
KukAogopouUvTa ZToixeia Tou EvepynTikoU
AtrobépaTta 10.8 2.536.945 4.274.295 1.950.161 3.575.389
MeAATEG KA AOITTEG EUTTOPIKEG OTTAITHOEIG 10.9 16.057.481 15.848.081 14.723.066 14.853.931
Noitrd KukAo@opouvTa oToIxEia EvEPYNTIKOU 10.10 11.515.313 8.373.779 9.830.299 6.274.516
Tapelakd diabéaipa kal 1I00d0vaua 10.11 3.842.349 4.456.976 1.956.112 675.413
Zuvolo 33.952.088 32.953.131 28.459.638 25.379.249
Zuvolo EvepynTikoU 136.104.387 129.339.397 134.554.781 124.830.501
IAIA KEQAAAIA & YINIOXPEQZEIX
1510 KepdaAaia
MeToxikd KepGAaio 10.12 21.738.120 21.738.120 21.738.120 21.738.120
Y1rep 10 GpTIO 10.12 1.967.266 3.234.612 1.967.266 1.967.266
NoITrd aTToBePaTIKG 10.13 6.040.988 4.306.166 5.698.719 5.141.297
ATmroTeAéopaTa €Ig VEOV -1.165.851 13.823.727 10.302.140 21.473.815
1810 kePaAaia arod1536peva oTOUG HETOXOUG TG MNTPIKAG 28.580.522 43.102.624 39.706.244 50.320.498
Mn eAéyxouoeg CUUUETOXES 1.862.500 2.646.662 0 0
Zuvolo 15iwv KepaAaiwv 30.443.023 45.749.286 39.706.244 50.320.498
MakpoTmrp60eoueg YITOXPEWOTEIG
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWODEIG 10.7 4.831.308 4.599.592 3.030.465 2.825.964
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw £§6dou aTrd TNV 10.14 4.061.647 4.014.382 2.804.690 2.754.718
uTTnpECia
En?)?opnvr']cslg 10.15 737.151 671.419 684.333 671.419
Makpo1rpdBeopeg AavelakeéG YTTOXPEWOEIG 10.16 19.882.312 21.055.622 19.704.450 20.614.653
MakpotrpdBeopeg MpoPAEwelg 10.17 8.820.000 8.780.000 7.710.000 7.770.000
NoITTéG MakpoTTpOBETUES YTTOXPEWTEIG 10.18 76.284 0 76.284 0
Zuvolo 38.408.702 39.121.014 34.010.220 34.636.753
Bpayxump60eopeg YIToXpewoelg
MpopunBeuTég Kal AOITTEG UTTOXPEWOEIG 10.19 14.520.085 7.146.839 11.699.202 5.283.861
Dopol €1008APATOG TTANPWTEOI 10.20 2.540.621 5.373.333 2.232.435 4.503.102
Bpayutrp6Beopeg AavelokéG YTTOXPEWTEIG 10.16 39.369.368 22.952.190 39.164.407 22.715.205
BpaxutrpoBeopeg MpofAéweig 10.17 133.781 95.281 0 0
Norirég BpaxutrpdBeapeg YTTOXPEWOEIG 10.21 10.688.806 8.901.455 7.742.270 7.371.082
Zuvolo 67.252.662 44.469.098 60.838.317 39.873.250
ZUvolo YTToXpeWoewv 105.661.364 83.590.112 94.848.536 74.510.003
Zuvolo 15iwv KepaAaiwv kal YIToXpewoewv 136.104.387 129.339.397 134.554.781 124.830.501

O1 OUWVILIEVEG ONUEIOEIS aroTEAOUY avanoonaoTo LEPOs Twv OIKoVOouIkwV KataoTdoewy
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2. Kataoraon ZuvoAik®v Ecodwv

OMINOZ MHTEPA MHTEPA A.E.
MNood os € Mooda os €

Zny. 31/12/2010 31/12/2009 31/12/2010 31/12/2009
ZuVeXICOLIEVEG dpaoTNPIOTNTES
MwAnoeIg 10.22 95.399.745 120.480.761 73.203.586 94.609.141
KoaToc nwAnBévtwy 10.23 -97.124.960 -95.799.429 -75.681.488 -74.367.294
MikT0 Képdog -1.725.214 24.681.333 -2.477.902 20.241.847
'E€0da dloiknong 10.23 -10.621.534 -7.203.588 -6.447.577 -5.182.002
'EE05a B1G6E0NG 10.23 -290.510 -285.830 0 0
Aoina £0oda 10.24 6.460.554 5.547.346 4.884.794 4.333.717
Noind €£0da 10.24 -3.903.901 -1.985.938 -3.762.961 -1.839.817
A&IToUpYIKO KEPDOG -10.080.606 20.753.323 -7.803.647 17.553.745
Aoina XpnuaToolKovopIka anoTeAéoaTa 10.25 -781.446 0 0 0
XpNUATOOIKOVOIKA KOOTN 10.25 -1.821.560 -1.433.557 -1.684.079 -1.287.358
XpnHaTooIKOVOUIKG £00da 10.25 30.618 81.022 859 2.567
'Ecoda ano pepiopara 10.25 0 0 800.086 755.067
KEpdn /(ZnMIEG) anod ouyyeveic 10.26 -250.000 0 0 0
ENIXEIPNOEIG EVOMOIOUHEVEG HE TN HEBODO
NG kabapng BEong
Képdn npo popwv -12.902.993 19.400.788 -8.686.781 17.024.021
®OPOG €1003MHATOG 10.27 -2.301.788 -7.765.908 -1.927.474 -6.768.490
gﬁsg;‘lé‘;gfvzgg;z‘_’r‘:ﬁ ;T’r'l‘:sq -15.204.781  11.634.879 -10.614.254  10.255.531
Katavepnpéva o€:
TBIOKTATEC TNC UNTPIKAC -14.865.652  11.256.188 -10.614.254  -10.255.531
MR EAEYXOUOEC GUWIETONEC -339.129 378.691 0 0
Anoteréopata Mpo opwv XpnuaTodoTIky Kal -5.384.648  25.745.569 -4.234.838  21.230.891
EnevOuTikwv ANOTEAEOUATWY Kal ANooRECEWY
’é;':\jgﬁﬁ(‘éfﬁggzggﬁ‘g;’wép””°T°5°T'K‘b" Ka -10.080.606  20.753.323 -7.803.647 17.553.745
KEpdn/Znuieg PeTa and popoug -15.204.781 11.634.879 -10.614.254 10.255.531

O1 OUWVINUEVEG ONUEIOEIS aroTEAOUV avanoonaoTo LEPOS Twv OIKovouikwv Karaordoewy
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3. Karaotaon HETaBoAnV 18iwv KEPaAainv

1810 kKePaiaia

MeToxIKO . . Aoina . : anod136pEva 0ToUG Aikai®para ZUvoAo 15inv

OMIAOZ MHTEPA KEPaAaio Ynep To Aprio anoBsparTika Kepdn £16 Neov IBIOKTITEG TNG pelowneiag KEPaAaiov
HNTPIKAG

YnoAoino Tnv 1/1/2009 21.738.120 5.770.726 3.533.713 21.192.288 52.234.846 4.953.014 57.187.860
Meiwon peToxikoU Kepahaiou e ENITTPOPN HETPNTWV GTOUG UETOXOUG 0 -2.536.114 0 0 -2.536.114 4.953.014 -2.536.114
Mepiopara nponyoUKEVNG Xprong 0 0 0 -9.419.852 -9.419.852 0 -9.419.852
MeTagopa PeTa&l anoB/kav Kal anoTEAETHATA €IG VEOV 0 0 722.453 -722.453 0 0 0
AUEnon/ (Heinon) NOCOaTOU CUHKETOXNG O€ BUYATPIKES 0 0 0 -8.432.443 -8.432.443 0 -8.432.443
Mepiopara o HETOXOUG HEIoWN®iag BupaTpiK®V ETaIpIOV 0 0 0 0 0 -236.822 -236.822
AUEnon dlakalwUATWV Peiowngiag anod e&ayopd nogooTol BuyaTpiKmv 0 0 0 0 0 -2.448.220 -2.448.220
ZuvaAAayEg pE IBIOKTHTEG 0 -2.536.114 722.453 -18.624.748 -20.388.410 -2.685.043 -23.073.452
ZUYKEVTPWTIKA GUVOAIKA £003a NEPIOBOU PETA POPOV 0 0 0 11.256.188 11.256.188 378.691 11.634.879
YnoAoino tnv 31/12/2009 21.738.120 3.234.612 4.306.166 13.823.727 43.102.625 2.646.662 45.749.287
YnoAoino tnv 1/1/2010 21.738.120 3.234.612 4.306.166 13.823.727 43.102.625 2.646.662 45.749.287
MeTagopa YeTa&l anob/Kwv Kal anoTEAETHATWY EIG VEOV 0 -1.267.347 1.734.822 -123.926 343.551 -343.551 0
MepiouaTa og pn eEAEYXOUTEG OUMHETOXEG BUYATPIKWY ETAIPEIDV 0 0 0 0 0 -101.481 -101.481
ZuvaAAayEg pE IBIOKTITEG 0 -1.267.347 1.734.822 -123.926 343.549 -445.032 -101.483
AnoTéAeopa nepiodou 0 V] V] -14.865.652 -14.865.652 -339.129 -15.204.781
ZUYKEVTPWTIKG GUVOAIKG £003a NEPIOBOU HETA POPWV 0 0 1] -14.865.652 -14.865.652 -339.129 -15.204.781
YnoAoino Tnv 31/12/2010 21.738.120 1.967.266 6.040.988 -1.165.851 28.580.522 1.862.500 30.443.023

O1 OUVVILIEVEG ONUEITEIS arOTEAOUY avanoonaoTo LEPOs Twv OIKOVOUIKWY KaraoTaoewy
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"I81a kePaiaia

MeToXI1KO ., Aoina . . anodidopeva ZUvoAo 15inv
MHTEPA A.E. KEPAAaio Ynep To Aprio anoBeparTika Kepdn e16 Neov OTOUG IBIOKTATEG KEPaAaiov
TNG PNTPIKIAG

YnoAoino tnv 1/1/2009 21.738.120 4.503.380 4.514.607 21.264.826 52.020.933 52.020.933
Kepahaionoinon anoBepatikoU unép To apTio 0 -2.536.114 0 0 -2.536.114 -2.536.114
MeTagopa PeTa&l anob/Kwv Kal anoTEAECHATWV EIG VEOV 0 0 0 -9.419.852 -9.419.852 -9.419.852
AvaBal\opevog eopog 0 0 626.691 -626.691 0 0
TuvaAAayiG pe ISIOKTATES 0 -2.536.114 626.691 -10.046.542 -11.955.966 -11.955.966
AnoTéAeopa nepiédou 1] 0 0 10.255.531 10.255.531 10.255.531
ZUYKEVTPWTIKG GUVOAIKA £003a NEPIOSOU HETA POPWV 0 0 10.255.531 10.255.531 10.255.531
YnoAoino tnv 31/12/2009 21.738.120 1.967.266 5.141.298 21.473.815 50.320.499 50.320.499
YnéAoino tnv 1/1/2010 21.738.120 1.967.266 5.141.298 21.473.815 50.320.499 50.320.499
Kepahaionoinon anoBepatikoU unép To apTio 0 0 557.421 -557.421 1 1
ZuvaAAayEg PE IBIOKTATEG 0 0 557.421 -557.421 1 1
AnoTéAeopa nepiédou (1] 0 0 -10.614.254 -10.614.254 -10.614.254
ZUYKEVTPWTIKG CUVOAIKA £003a NEPIOSOU HETA POPWV 0 0 0 -10.614.254 -10.614.254 -10.614.254
YnéAoino tnv 31/12/2010 21.738.120 1.967.266 5.698.719 10.302.140 39.706.244 39.706.244

O1 OUVVILIEVEG ONUEITEIS aroTEAOUY avanoonaoTo LEPOS Twv OIKOVOUIKWY KaraoTdoewy
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4. Kataoraon TapEIaK®V POV

(upeon LEGoIOE)

TapeIaKEG POEG anod AEITOUPYIKEG SpacTnPIOTNTEG
KaTaBAnBevTeg TOKOI

KaTaBAnBeig pdpog €i00dnpaTog

KaBapég TaPEIaKEG POEG Ano AEITOUPYIKEG
dpaoTnpioTnTEG (a)

Tapeiakég poEG ano eNevOUTIKEG dpacTnpIOTNTEG
AYOpEG EVOOUATWV Nayiwv

AyopéC acaTwV nayiwnv

'Ecoda anoé Tnv nwAncn evowuaTwy nayiwv
Mepiopara sionpayBévra

Ayopa BuyaTtpikwv (Ueiov xpnuaTikwv diabecipwy
BuyaTpikig)

Ayopa XpnHATOOIKOVOUIKMY OTOIXEIWV EUMNOPIKOU
XapToQUAakiou

Tokol nou sionpayxdnkav

Eionpageig Eniyopnynoswv

KaBapég TapeIakEG poEG anod ENEVIUTIKEG
SpacTnpioTnTeS (B)

TapelaKEG pOEG anod XPNHATOJOTIKEG SpACTNPIOTNTEG
Adveia avaAngeBévra

Adveia NAnpwOEvTa

Mepiopara nAnpwOévTa o€ IBIOKTATEG TNG UNTPIKNG
Mepiopara nAnpwBévTa oTn Pelowneia

EE0PANTEIG UNOXPEWOEWY anod XPNHUaTodoTIKEG HITOWOEIG
EnioTpo®r) keahdiou aToug HETOXOUG

KaBapég TapelakéG poEG ano XpnHAaTodOTIKEG
dpaoTnpioTnTEC (Y)

Ka@apn (peimwon)/ av&non ota Tapsiaka diabgcipa
kai Ic0dUvapa (a + B +y)

Tapeiakd diaBéoipa kai 1IcodUvaya aTny apxn Tne nepiodou
anod ouvexlopeveg dpaoTnpIOTNTEG

Tapeiaka d1a0£o1a kal TaApEIaka Icoduvaua oTo
TEAOG TNG NEPIOSOU anod CUVEXIOHEVEG
3paocTnPIOTNTEG

OMIAOZ MHTEPA MHTEPA

Mooa os € MNood o €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
3.413.415 18.072.620 1.735.805 14.302.117
-1.385.203 -1.319.757 -1.310.706 -1.228.212
-5.189.842 -7.117.263 -4.319.754 -5.738.859
-3.161.630 9.635.601 -3.894.655 7.335.046
-12.932.140 -4.777.997 -11.342.979 -3.668.645
-359.480 -199.404 -293.956 -178.625
150.513 24.000 145.013 18.000
0 0 720.078 796.372
0 -11.010.454 0 -11.010.454

-31.959
30.618 80.766 859 2.311
128.278 166.234 100.275 166.234
-12.982.212 -15.748.814 -10.670.711 -13.874.807
16.550.000 26.822.405 16.550.000 26.564.175
0 -8.197.684 0 -7.943.736
-89.922 -9.053.358 0 -9.419.852
-556.363

-930.863 -880.689 -703.936 -687.647
0 -2.536.114 0 -2.536.114
15.529.215 5.598.197 15.846.065 5.976.826
-614.627 -515.016 1.280.699 -562.935
4.456.975 4.971.992 675.413 1.238.347
3.842.349 4.456.976 1.956.112 675.412

O1 OUWVIUIEVEG ONUEITEIS ArOTEAOUY avanoonaoTo LEPOS TwV OIkovouikwV KaraoTdoewy
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5. Fevikég nAnpo@opieg yia Tov ‘'OpiAo

H eTaipeia ,ue 10 diakpITIKO TiTAO «MHTEPA AE» , dpacTnpIonolsiTal 0To XWPO TG UyEiac.

Idpubnke To 1979 and 1aTpoUG PAIEUTAPES YUVAIKOAOYOUC €XEl TNV €dpa TNG oTo Ao Auapoudiou, oTnv
000 EpuBpou ZTaupou 6. >Tic 31 AskeppBpiou 2010 anacxohouos 880 unaAAfAOUC GUVOAIKA, V@ O OMIAOG
TNG, nou anoteAsital and MHTEPA AE., AHTQ A.E, AHTQ XYMMETOXQN A.E. kai ALPHA LAB A.E., 1.180
avTioToIxa.

H eTaipeia AeiroUpynoe apyika anokAEIoTIKA w¢ MaieuTikn KAIVIKT) eV OTn OUVEXEIQ JETATPANNKE OE MevIKN
kai idpuoe Tnv Naidiatpikn kKAvikA. AiaBéTel 330 kAiveg o€ 6 0pOPOUC OTO IBIOKTNTO KTiplo, aTn dielBuvaon
Mou NPOavapEPOULE.

Ano Tov Anpidio 2008 Eekivnoe va Asitoupyei n Maidokapdioxeipoupyikny KAIVIKR) €VTOG TOU XWPOU TNG
MNaidiaTpikng KAIVIKNG.

EkTOC and 1o Mpoownikd Nou avagEépPETal Napanave oTnv €TAlpeid anacyoAoUvTal Kal OUVEPYATEC IATPOI
Kupiwg MaieuTtr)peg MuvaikoAdyol aAAa kal AoInav IdIKOTHTWV.

O1 JETOXEG TNG TaIpeiag Ogv ival I0NyHEVEG 0TO XpnuaTioTrpio ASiwv ABnvav.

>TIg 31 OkTwPpiou 2007 n €Taipeia kaTeaTn BuyaTpikn TnG eTaipsiag «YTEIA AE» Tng onoiag ol PETOXES
gxouv eloayBei kal dianpaypatevovtal oto X.A.A.. Ta olkovopika oToixeia Tou Opihou nepihapBavovTal oTig
Evonoinuéveg Oikovopikeég KaTaoTdoeig Tng ionypevng oto XA etaipeiag A.©.K.A. YTEIA A.E pe T péBodo
TNG OAIKNG gvonoinonc.

6. NMAdioio KarapTtiong Oikovopik®v KaTtaoTaoewv
6.1 AMA®ON ZUPHOPPWONG

O1 evonoInNuEVEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag Tng 31n¢ AskepBpiou 2010 nou kaAlnTouv Tn xprion
ano Tnv 1n Iavouapiou £w¢ kai Tnv 31n AskepBpiou 2010, £xouv ouvtaxBei pe Bacn Tnv apxn g
ouvéxiong Tng OpaoTnpidTnTag (going concern) kai eival oUPQwveG e Ta Aigbvr TMpoTuna
XpnHaToolkovouiknG Avagopdg (AMXA) nou éxouv ekdoBei and Tnv EmTponn AiEBvav AoyIOTIKWV
MpoTunwv (IASB), kKaBWG kal Twv JIEPUNVEIQV TOUG, Ol onoieg éxouv ekdoBei ano Tnv Enirponn Epunveiag
Mpotunwv (I.F.R.I.C.) kai £xouv uI0BeTNBei anod Tnv Eupwnaikr ‘Evwaon pexpl Tnv 31/12/2010.

O ‘Ouihog epappoler OAa Ta Aigbvr AoyioTika Mpotuna (AAM), Ta Aiebvry MpoTuna XpnuUATOOIKOVOUIKAG
Avapopag (AMXA) kal TIC DIEPUNVEIEG TOUC MOU €XOUV £(PAPHOYN OTIC EPYATIEC TOU. OI OXETIKEC AOVYIOTIKEG
apxec, nepiAnwn Twv onoiwv napoucialeTal NapakaTw oTn ZnNMeiwaon 7, EXOUV E(PApUOOTEI E GUVENEIQ O
OAe¢ TIC napouaialOpeveC NEPIOdOUG.

6.2 Baon EmpETpnong

O! 0IKOVOUIKEG KATAoTAoeIC Tou OpiAou, €xouv ouvTaxBei pe Bacn Tnv apxn Tou IOTOPIKOU KOGTOUG ONWG
QuTr TPOMOMOIEITAl YIa TNV Avanpooapuoyn os eUAoyn a&ia Twv NapakaTw OTOIKEIWV:
e  XPNUATOOIKOVOUIKG OTOIXEI TOU €vepynTIKOU Kal UMOXPEWOEIC Ot €UAoyn afia pECWw Twv
anoteheopdtwv (NepihappdavovTal kai Ta napdywya),
e  XPNUATOOIKOVOUIKG aToIXEia diaB&aiya npog NnwAnon, Kai
e €nevOUCEWV OE akivnTa.

21



6.3 Nopiopa NMapouciaong

O1 napoUoeC OIKOVOUIKEG KATAOTAOEIG napoucialovral o Eupw, To Asimoupylkd vopiopa Tou Opilou,
OnAadr To VOMIOUA TOU NPWTEUOVTOC OIKOVOUIKOU NEPIBAAAOVTOG 0To onoio dpacTnpionolsital n ETaipeia
Kal ol NEPIOTOTEPEC BUYATPIKEG TNC.

Mpénel va onueiwbei OTI AOyw OTPOYYUAOMOINOEWY, TA NPAyHATIKa abpoiopata Twv Moowv MNou
napoucialovTal OTIC GUVONTIKEG ATOMIKEC KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC, EVOEXETAI va PNV gival
akpIBw¢ ioa pe Ta aBpoiopaTta nou napoucialovTal OTIG OIKOVOMIKEG KATAOTACEI, NAPOMOIWG yia Td
nocooTd.

6.4 Xpnon EKTIHAOE®OV

H oUvTagn oIkOVOMIK®V KaTaoTAoewv cUUpwva We Ta AMXA anaitei Tn Xprion eKTIMACEWY Kal TNV aoknon
Kpionc KaTta Tnv spappoyn Twv AoyIoTIKWV apXwv Tne Etaipeiac. Kpiogi, napadoxec Kal eKTIMAOEIC TNC
Aloiknong ennpedlouv To Nood GTO OMOIO AMNOTILWVTAI OPICUEVA OTOIXEIA TOU EVEPYNTIKOU KAl UMNOXPEWTEIG,
TOo nNood nou avayvwpileTal katd Tn dIdpKela TNG XProngG yia opiopéva €ooda kal €€0da, Kabwe Kai TIG
napoucialOPEVEC EKTIUNATEIC YIA TIG EVOEXOUEVEC UNOXPEWTEIC,

O1 napadoxég kal ol eKTIUACEIC aglohoyolvTal g€ ouvexn BAon kal cUMpWVA HE TNV IOTOPIKN EUNEIpia Kal
aMoug napdayovTeg, oupnepIAaPBavopEV@Y NPOodoKIWV YIa TNV EKBAon HEAOVTIKWV YEYOVOTWV MoU
BswpolvTal AoyIKa KATw anod TIC UPIOTAPEVEC OUVONKEG. O1 EKTIUACEIC Kal ol NapadoxEC auTéG apopolv To
MEMOV Kal w¢ Ouvéneld, TA MPAYHATIKA dnoTeAéoparta eivai mbavo va dlagoponoloUvTal and Toug
AOYIOTIKOUG UnoAoyIiopoUG.

O1 Topeic nou anaiToUv Tov PeyaAuTepo Babuo kpiong kabwg kal ol TOUEIC GTOUG OMoIoUG 01 EKTIKAOEIC Kal Ol
napadoxéG €XOUv ONUAvTIKN €nidpacn OTIG EVOMOINWEVEC OIKOVOMIKEG KATAOTACEIG napoucialovral oTn
onueiwon 8.

6.5 ZuyKpITIKA OTOIXEIA KAl OTPOYYUAONOINOCEIG

Alapopég nou napouaialovral PeTa&l Twv NOCWV OTIG OIKOVOMIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV NOOWV
OTIC ONUEIDOEIC OPEINOVTAI GE GTPOYYUAOMNOINOEIC,

6.6 AAAayn oTiG AoyioTikEG MOAITIKEG

H Etaipeia €xel uloBeTnoel OAa Ta véa nMpOTUNA Kal TIC OIEPUNVEIEC, N EQAPUOYN TWV OMOIWV EYIVE
UNOXPEWTIKN YIa TIC XPROEIC nou apxioav Tnv 1 Iavouapiou 2010. Ztnv napaypago 6.6.1 napouaialovTal Ta
npdTuna Ta onoia £xouv epappoyn oTnv ETaipeia kai €xouv uloBeTnBei anod Tnv 1n Iavouapiou 2010 kabwg
Kal Ta NpOTUNaA TA onoia gival Hev unoxXpewTika and Tnv 1n Iavouapiou 2010, waToc0 dev gival epapuoaiua
oTIC epyaociec TNG ETaipeiac. ZTnv napaypago 6.6.2 napoucialovral Ta NpOTUNd, TPOMOMOINCEIC NPOTUNWY
kal dlepunveieg o€ O unapxovTa NPoTuna Ta onoia eiTe dev EXouv akOWa TeBei og 10XU, €iTe OV £XOUV
ul0BeTnBei and Tnv E.E.

6.6.1. AA\ay£g os AoyioTIKEG ApXEG (TPONONOINCEIG OTa dNHOCIEUHEVA NPOTUNA £vapéng 1I0XU0G
2010)

O1 aMayéc o AOYIOTIKEC apXEG NMou UIoBeTRBNKav avaAlovTal w¢ akoAoUBbwc:

o ETnoieg BeATiI®oeig 2009

KaTtd To 2009 1o ASAMN nNpogPn oTnv €kdoan Twv £TNOIWV BeATiwoeig oTa AMXA yia To 2009 —pia ogipa
npoocappoywv oc 12 MpoTuna — nou anoTeAei PEPOC TOU MPOYPAUHATOC YIa ETHOIEC BEATIOOEIC OTa
Mpotuna. To npdypappa Twv E£TACIOV BEATIOOEWY Tou ASAI OTOXEUEl OTO va mnpayparonoloUvTal
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anapaitnTeG aAAa pn ensiyoucsc npooappoyec o AMXA Ta onoia dev Ba anoTeAEéCouv PEPOC KAMOIoU
MeyaAUTEPOU NpoypARHATOC avaBewpnOEwy.

o Etnoieg BeATimozig 2008

AMXA 5 Mn KukhogopouvTa MMepiouciaka ZToixeia nou Katéxovralr npog MwAnon kai Alakoneioeg
ApaoTnpidTNTEG: AIEUKPIVICETAI TO YEYOVOG OTI OAa Ta aToixeia evepynTikoU kal nadnTikoU piag Buyarpikng
KaTaTtadooovTal wc KaTexOdeva yia nwAnon, cUpgwva pe TIG npovole¢ Tou AMXA 5, akdun kal otnv
NepinTWon mnou n €Taipia, YeTd and nwAnon, €€akoAouBei va diatnpei pn €A&yxouoa CUMMETOXR OTN
Buyarpikn.

e Tpononoinon oro AMNXA 1 «ANXA Mpatn Eappoyn» - EninpooOereg EEaipécsig yia
ETaipieg nou Epappodouv Ta AMXA yia MpaTn ®opa

H Tpononoinon napexel Eaipeon ano Tnv avadpouikn epapyoyr Twv AMXA oTnv ENIPETPNON OTOIXEIWV TOU
EVEPYNTIKOU OTOUC TOMEIC NETpeAdiou, (PUOIKOU agpiou kal pIoBwoewv. H Tpononoinon epapuoleTal yia
ETNOIEC AOYIOTIKEC MEPIOSOUG nou Eekivolv Tnv 1 Yetd tnv 1 Iavouapiou 2010. H Tpornonoinon dev eival
£papuodoIun oTIC Epyaciec Tou Opilou.

e Tpononoinoeig oto AMXA 2: «Mapoxég nou e§apT@vTal anod THV agia TV HETOXMOV>

To ASAN npoxwpnoe oc £kdoon Tpononoinong Tou AMXA 2 ava@opika HE TOV AOYIOTIKO XEIPIOPO TwV
ouvahhaywv nou eEapTtwvTal and Tnv afia Twv PeToXwv METAtl Taipiwv Tou 10ioU OMIAOU Kal NWwE auTeég
avTIETWNICOVTAI OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIC Twv BuyaTtpikwv eTaipiwv. H Aloiknon ekTIUa OTI ol
Tpononoinoei; Tou AMXA 2 de Ba €xouv €nidpacn OTIC AOYIOTIKEC MONITIKEG Tou OpiAou.

e YI00éTnon Tou avafswpnpévou AMNXA 3: «ZuvevmdoelG ENIXEIPAOEWV>» KAl TOU
avafswpnuévou AAN 27: «Evonoinpéveg OlkovoMIkEG KaTaoTdoelig kal AoyloTIKOG
XEIPIOHOG YIa eNeVOUOEIG OE BUYATPIKEG»

To avaBswpnuevo AMXA 3 €10ayel Yia OIpa aAAay@V OTO AOYIOTIKO XEIPIOMO GUVEVROEWV EMIXEIPNOEWV Ol
ornoie¢ Ba ennpeacouv To MOCO TNG avayvwplobeioag unepafiac, Ta anoTeAéopata TNG ava@ePOUEVNG
nePIOOOU OTNV onoia NPAyUAToNOIEITAl N ANOKTNGN EMNIXEIPNOEWVY Kal Ta YEANOVTIKG anoTeAéopaTa. AUTEG ol
ahhayeg nepidauBavouv Tnv e€odonoinon danavav nou GXETI(ovTal JE TNV anokTnon Kal TNV avayvapion
METayevETTEPWV WETABOAWV aTnV €UAoyn a&ia Tou evdexopevou TiUAuaToc (“contingent consideration”) ota
anoTeAéopara. To Tpononoinuévo AAM 27 anaitei ouvaAayéc nou odnyoUv o€ aAAAYEG MOCOOTWV
OUUMETOXNC O BuyaTpikr) va kataxwpouvtal otnv kabapr 6£on. EmnAéov, TO TPOMoMoINuUéVo MPOTUMO
MeTaBaMAel To AoyioTIKO XEIPIoWO yia TIG {nMieg nou npaypaTonoloUvTal anod BuyaTpikn eTaipeia kabwg kai
and Tnv anwAeid Tou eAéyxou BuyaTtpiknG ‘OAec ol al\ayéc Twv avwTépw npoTUnwv Ba epappooTolv
MEMOVTIKG kal 6a ennpedoouv WEANOVTIKEC GMOKTNOEIC Kal OUVAANQYEC HE METOXOUC Meloywngiac.To
avabewpnueEva NPOTUNA avapéveTal va ennPedoouy Tn AOYIOTIKN QVTILETWNION CUVEVWOEWV EMIXEIPTOEWV
MEAOVTIK®OV NePIOdwV, v N eNidpaacn auTr) Ba ekTiunBei dTav auTeC Ol CUVEVWOEIC NpayuaTonoinéouyv.

e AAN 39: «XpnUAaTooiKOoVvOoMIKaG Méoa: Avayvwpion kai AnoTtignon» - Tpononoinon Tou
AAN 39 yia oToixeia nou NANPoUYV TIG NPoinoO£ceIg AOYIOTIKAG AVTIOTAOHIONG

H Tpononoinon Tou AAM 39 anocagnvilel BEuaTta AoOyIOTIKAG avTIOTABUIONG Kal MNI0 CUYKEKPIPEVA TOV
nNANBwpIoO Kal Tov one-sided Kivduvo evog avTioTaBuI{OUEVOU OTOIXEIOU.

H epapuoyr TNG Tpononoinong dev avapeveTal va xel ouciwdn enidpaacn OTIC OIKOVOUIKEG KATAGTACEIG TOU
Ouilou.
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e EAANXA 17: AIavOHEG BN TAHEIAK®OV OTOIXEIOV TOU EVEPYNTIKOU OTOUG ISIOKTATEG

‘OTav pia enixeipnon npofaivel oTnv avakoivwaon dIavoung Kal £XEl TNV unoxpéwan va dIaveilel GToIXEia Tou
EVEPYNTIKOU NOou agopoUv oToug IBIOKTATEG TNG, Ba npénel va avayvwpilel hia unoxpéwaon yia auTda Td
nAnpwTéa pepiouara.

2konog TnG Algpunveiag 17 ival n napoxrn odnyiov avagopikd Pe To noTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiopata NANPWTEA To NWC Ba npénel va Ta PETPA KaBWC kal, To nN®w¢ Oa npénel
AoyioTikonolei TIG d1IapopeC PETAEU TNG AOYIOTIKAG a&iag Twv OToIXEiwv Tou evepynTIkoU nou SiaveovTal Kal
TNG AoyIOTIKN a&ia Twv NANPWTEWY PEPICKATWV OTAV N ENIXEIPNON E0PAEl Ta PepiopaTa NANPWTEQ.

o EAANXA 18: MeTa@opég oTOIXEIMV EVEPYNTIKOU and MeAATeg

H Aigpunveia 18 epapudleTal KUpiwg OTIG ENIXEIPAOEIG I} 0pYaVIOHOUG KOIVIIG wPENEIac. Zkonodg Tng EAAMXA
18 anooapnvilel TIc anartiosic Twv AMXA OXETIKG PE TIG CUMPWVIEC KATA TIC ONOIEC Wia snixsipnon Aappavel
ano éva neAaTn TnG PEPOC evowuaTwv nayiwv ( oikoneda, KTNPIAKEG eykaTacTACEIG 1} €EonAIoUO Tov onoio
n enixeipnon Ba npénel va XpnolUoroIngel €iTe e okond 0 NEAATNG va anoTeAETEl PEPOG EVOG DIKTUOU N e
OKOMO 0 MEAATNC Va anoKTROEl CUVEXN NPOopacn oTn napoxn ayadwv r unnpeoinv (Onwc yia napadsiyua
napoxn NAEKTPIoHOU 1| vepou.

Y€ OPIOMEVEC MEPINTWOEIC, Wia €nixeipnon AapBavel YeTpnTa anod Toug NEAATEC TNG Ta onoia 6a npénel va
xpnoidonoinBoulv yia Tnv andkTnon R Tn KATAoKeur Kanolag eykataoraong Pe okono Tn dlacUvdeon Tou
neAdTn Pe To dikTUO i TN napoxr adiaAeinTng npoopacng oTo dikTuo ayabwv i unnpeciwv (1 kal ota duo
Tautoxpova). H Aigpunveia 18 anoocagnvilel TIC NEPINTWOEIG KATA TIG OMOIEG NMANPEITAI O OPICUOG TOU
EVOWUATOU Mayiou, TNV avayvwpion Kai ENIJETPNON Tou apxikoU k6oTouc. EmnAéov npoadiopilel Tov TPOMo
ME Tov onoio Pnopei va yivel n €EakpiBwon TnG UNOXPEWONG Yia TN NApoxn TWV avWTEPW UMNNPECIOV HE
avtal\\aypa 1O evowpaTto Ndyio Kabwg kar Tov TPOMo avayvwpiong Tou €00dou Kal T AOYIOTIKN
QVTILETWNION TOV HETPNTWVY NMou AauBAavovTal anod Toug NeEAATEG.

6.6.2. MNMpoTuna, TPONONOINOEIG Kal JIEPUNVEIEG O AN uNApXovTa NPOTUNA TA onoia €ite dev
€Xouv akopa TeOEi o€ 10XU €iTe dev €Xouv uloBeTNOei ano Tnv E.E..

EminAéov, n ASAI éxel npoxwpnosl oTnv €kdoon Twv napakatw véwv AMXA, TPomnonoinoewv Kal
Olepunvelwv Ta onoia dev gival UNOXPEWTIKA YIA TIG NAPOUCIalOPEVEG OIKOVOMIKEG KATAOTACEIG Kal TA onoid
MEXPI TNV NUEPOMNVIa €KOOONG AUTWY TWV OIKOVOUIKWV KATAoTAgswv dev gixav uioBetnBei and Tnv EE.

e ANXA 9: «XpnHaTooikovopika Méga>

To AZAN oxedialel va avTikataoTnoel nANpw¢ To AAM 39 « XpnuaToolKovouIka WEoa avayvwpion Kal
anoTigynon» &vrog Tou 2011, To onoio Ba TeBei O£ epapUoyn YA E£TNOIEC OIKOVOUIKEC MEPIODOUG MOoU
Eekivolv Tnv 1 Iavouapiou 2013. To AMXA 9 anoteAsi TNV npwTo OTAdI0 TOU GUVOAIKOU OXediou
avTikataoTaong Tou AAM 39. Ta Baoika oTadia £Xouv w¢ EENG:

1o oTadio: Avayvwpion kal anoTipgnon
20 oTdadlo: MeBodoloyia anopeiwong
30 oTAdI0: AoyIOTIK) AvTIOTABMIONG

EninAgov £va emnAéov ax&dIo npaypaTeleTal e Ta BEPATa nou apopolv oTn dlakonr avayvawpionc.
To AMNXA 9 oToxelUel oTn peiwon TNG NOAUNAOKOTNTA OTN AOYIOTIKN QVTIMET®MION TWV XPNHATOMNIOTWTIKWV
MECWV NapeXovTac ANIYOTEPEC KATNYOPIEC XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal Wia apxn Me Baon
npocéyyion yia Tnv Ta&vounon Touc. Katd To vEo npOTUMO, N OIKOVOMIKN OvTOTNTA Tagivouei Ta
XPNHATOOIKOVOUIKA GTOoIXEIa EvepynTIKOU €iTE OTO ANOOPRECHEVO KOOTOG EiTe aTnv g0Aoyn atia Bdaoel

a) TOU EMIXEIPNUATIKOU WOVTENOU TNG EMIXEIPNONG yia Tn JIAXEipIon TwV XPNHATOOIKOVOUIKWVY GTOIXEIwV
EVEPYNTIKOU, Kal
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B) TwV XapaKTNPIOTIKWV TWV CUUBATWV TAUEIOKOV POV TWV XPNUATOOIKOVOUIKWV CTOIXEIWV EvEPYNTIKOU
(av Oev €xel €MIAEEEl va opioel TO XPNMATOOIKOVOMIKO OTOIXEI0 evepynTikoU oTnv €UAoyn afia pEow
anoTeEAEOPATWV).

H Unap&n povo duo Katnyopiwv - anooBeouevo kOOTOC kal ebAoyn a&ia — onuaivel 0TI Ba anaiTeital povo
£va JOVTENO anopeiwong oTo NAGICIO ToU VEOU NPOTUMNOU, HEIWVOVTAC £TAI TNV NOAUNAoKOTNTA. H enidpaon
ano Tnv spappoyn Tou AXMA 9 a&iohoysiTal and Tnv enixeipnon Kabwe avapeveral va undpxel enidpacn oTa
1010 KepaAaia kal Ta anoTeAéopaTa anod To ENiXEIpnUATikO HovTEAOU nou Ba JIGAEEEl N enixeipnon yia Tn
dlaxeipion Twv XPNHATOOIKOVOUIKWY OTOIXEIWV ToU evepynTIKOU TNG.

To npdTuno e@appdleTal yia TIG ETACIEG NEPIGOOUC NMou Eekivouv TNy i Wetd Tnv 01/01/2013 kal dev Exel
eykpiBei ano Tnv EE.

e Tpononoinon oto AMNXA 1 «ANXA MpoTn EQappoyn» - Neplopiopéveg EEaipEoeic anod Tn
ZuykpiTikil MAnpopopnon via TiG N'vwotonoinoeig Tou AMNXA 7 vyia Etaipieg nou
E@appolouv Ta AMXA yia NMpoTtn ®opa

H Tpononoinon napexel €€aipecelC o€ eTaipiec nou epapuolouv Ta AMXA yia npwTn @opd and Tnv
UnoxpEwan va NapeEXouV OUYKPITIKEG NANPOPOPIEG OE OXEDN |E TIG YVWAOTOMOINCEIG NOU anairouvtal and To
AMXA 7 “XpnuaTtooikovopika Méoa: M'vwoTonoinoelc. H Tpononoinon £papuoleTal yia €THOIEC AOYIOTIKEG
nep16douc nou Eekivouv Tnv ) ueta Tnv 1 IouAiou 2010 kai €xel ykpiBei and Tnv EE.

H Tpononoinon autr| dev e@apuodleTal yia Tov ‘OpiAo.

e AAN 24 «I'vwoTonolnoeig Zuvdedepuévov Mepav (avabswpnon)>

Me Tnv napouca TPoMonoinan anocagnviletal n évvola TwV CUVOEDEUEVV PEPWV Kal ENIXEIPEITAl HEIWON
OTIC YVWOTOMOINOEIC TwV OuvaA\aywv avageoa o€ ouvOededeéva HEPN TOU ONUOCIOU. SUYKEKPIPEVA,
KATAPYEITAI N UNOXPEWON TWV CUVOEDEPEVWV HEPWV DNKHOCIOU VA YVWOTOMOINOOUV TIG AENTOUEPEIEG OAWY
TwV ouvalaywv pe To dnUoaio kal e aA\a ouvdedepéva pépn dnpoaoiou, anooagnvilel kal anAonolei Tov
OPIOHO TOU GUVOEDENEVOU HEPOUC Kal EMIPBANEI TNV YVOOTOMOINON OXI HOVO TWV OXECEWV, TWV CUVAAAAYWV
Kal Twv unoAoinwv avayeoa ota ouvoedepéva PEPN alAa Kal TwV deoueloEwY TOOO OTIC ATOMIKEG OCO Kal
OTIC €EVOMNOINMEVEG OIKOVOUIKEG KATAOoTAcElC. H Tporonoinon auTr, n onoia &xel uloBeTnBei and Tnv
Eupwndikry ‘Evwon, €xel UNOXPEWTIKN epappoyny anod Tnv 1 Iavouapiou 2011. H epappoyny Tou
avaBswpnuEVoU NPoTUNou dev avapEveTal va £XEl ouaimdn nidpacn OTIC OIKOVOUIKEG KATAOTACEIC.

o EAANXA 14 (Tpononoinon)- «MponAnpwHEG EAAXIOTOV KEPAAAIAK®DV ANAITICEWV>

H Tpononoinon £yIve yia va apel Tov MEPIOPICKO MOU €IXE HIA OVTOTNTA OTO VA avayvwpiosl €va OTOIXEIO
TOU EVEPYNTIKOU NMOU MPOEKUNTE ano £BENOVTIKEG NPONANPWHEG NOU €KAVE MPOC £va NPOYPAKA NApoXwv
NPOKEINEVOU va KaAUWel TIC eNAXIOTEG KEPAAAIOKEG UMOXPEWOEIC Tou. H Tpornonoinon spapuoleTal yia
£TNOIEC AOYIOTIKEC NEPIODOUC Mou EeKIVOUV TNV 1 YeTd Tnv 1 IouAiou 2011 kai €xel eykpiBei and Tnv EE. H
Olepunveia Oev eival epappoaoiun otov ‘OpiAo.

o EAANXA 19: EE0pAnon XpnHAaToOOIKOVOHIK®OV YNOXPEDOEMV HECW ZUHPHETOXIKAOV TITA®V

H Aieppnveia 19 €€etalel 1o Béua TNG AOYIOTIKAG QVTILETWMIONG TWV MEPINTWOEWY OTAV Ol OpOl HIAG
XPNHATOOIKOVOMIKNG UNOXPEWONG anoTeAoUV avTiKeipevo enavadianpaypdTeuong Kal ¢ anoTENEoUa n
ovtoTNTa  £KOIDEl WETOXIKOUC TITAOUC OTOV MIOTWTH YIAd va €E0PANCEl TO OUVOAO 1 MEPOC TNG
XPNHATOOIKOVOUIKNG UMOXPEWONG.  TETOIEC OUVAAAGYEC AVAEPETAl MEPIKEC (POPEC WG  aAVTAAAAYEC
KXPEWOTIKWY — CUMHETOXIKQOV TITAWV» 1} UPQVIEG avTaAAayng HETOXWY, Kai N ouxvoTnTa Toug au&aveTal
KaTa Tn OIApKeIa TNG OIKOVOMIKNG Kpiong. H Tpononoinon epapuoleTal yia €TRoIEC AOYIOTIKEG NEPIOGSOUG NOU
Eekivolv Tnv i YeTd Tnv 1 TouAiou 2010 kai Exel eykpiBei ano Tnv EE. H Aigpunveia dev €xel epappoyn aTov
‘Opiho.
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e AAN 32-(Tpononoinon) «XpnuaTtooikovopika MEoa: Mapouciaon» - Ta&ivopunon
Ek300cwV AIKAIOHATWV 08 METOXEG.

H Tpononoinon avabewpei Tov opiopd TNG XPNHATOOIKOVOMIKAC UMNOXPEWONG oTo AAM 32 pe okono Tnv
Tagivounon kanoiwv SIKAIWPATWY Npodipeong N dIKAIWUATWV ayopdg PeToxwv (nou avagepovtal paldi wg
«dIkaiwpaTa (rights)») w¢ ouppeToxikoug TiTAOUC. H Tpornonoinon eapudleTal yia €Tnoleg NePIGSOUC Mou
Eekivolv Tnv i peta Tnv 01/02/2010 kai n epappoyn TnG Tpononoinong Ba e€eTaaTei €av Ba €xel eninTwon
OTIC EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC Tou Opilou. H napouoa Tporornoinon £xel eykpiBsi ano Tnv
Eupwnadikr ‘Evwaon.

e AAN 12-(Tpononoinon) «®apoi Eicodnuaroc».

H Tpononoinon eiodyel Wia NpakTikhy kaBodriynon avagopikd HE TNV avakTnon Tng AoyioTIKNG agiag
MEPIOUCIAKWY OTOIXEIWV Nou TnPouvTal AoyioTika oTnv gUAoyn a&ia fj avanpooapuodlovral oUpPwva Pe Ta
ooga opilel To AAM 40 «Enevduosic os akivnTa». SUPPwva PE T napoucd TPomnonoinon N MEAAOVTIKN
avakTnon Tng AOYIOTIKAG agiag TETOIWV MEPIOUCIAKWY OTOIXEIWY TEKUAIpeTe OTI Ba npayuatonoindei péow
TNG MEANOVTIKNAC NWANONC TOU MNeplouaiakoU aToixeiou. H Tpononoinon epapuoleTal yia €TACIEG NEPIGDOUC
nou Eekivolv Tnv i perd Tnv 01/01/2012 kai n spappoyn TnC Tpononoinonc 6a sfetaoTei €av Ba £xel
ENINTWAN OTIG EVOMNOINKEVEC OIKOVOUIKEG KATAoTAoEIG Tou OpiAou. H napolioa Tpononoinon dev €xel ykpIOei
and Tnv Eupwnaikr ‘Evwon.

Tpononoinon oto AMNMXA 1 «AMNXA MpamTn EQappoyn» - Karapynon Tng navong avayveopiong
XPNHATIK®OV NEPIOUCIAKGV OTOIXEIWV Kl UNOXPEGDTENV.,

H Tpononoinon katapysi Tnv Xprnon Tng npokadopiopévng nuepopnviag petapaonc (01 Iavouapiou 2004)
Kal TNV avTikaBioTa Je TNV MnpaydaTiki nuepopnvia petafacncg ota AMXA. MapalnAa, KaTtapyei TIC
anairioeig nepi nalong avayvwpiong Twv cuvalhaywv nou eixav AdBel Xwpa npiv TNV npokabopiopévn
nuepounvia YetdBaonc. H Tpononoinan s@apudleTal yia £Tnoieg nepIodouG nou Eekivolv TNV N YETA TNV
01/07/2011, ev® n npoysveéoTepn £@apuoyn TnG snitpéneral. H spappoyn TG Tpononoinong dev Ba €xel
ENINTWAN OTIG EVOMNOINKEVEC OIKOVOUIKEG KATAoTATEIG Tou OpiAou. H napolioa Tpononoinon dev €xel ykpIOei
and Tnv Eupwnaikr ‘Evwon.

Tpononoinon oto AMNXA 1 «AMNXA MpoTn EQappoyn» - YNeEpnAnbwpioTikéG OIKOVOUIEG.

H Tpononoinan napéxel kaBodriynon yia Tnv enavepappoyn Twv AMXA petd and pia nepiodo nauvong,
opeINOyevn oTo OTI TOo VOMIopa Asitoupyiag Tng Oikovopikng OvToTnTag anoTtedolos VOUIOWA WIAG
unepnAnBwpioTikng Oikovopiac. H Tpononoinan epapuoleTal yia THOIEC NEPIOSOUG NOU EEKIVOUV TNV | HETA
Tnv 01/07/2011, ev®d n NpoyeveéoTeEPN £@appoyn TnG emiTpéneral. H epapyoyr] TnG Tpononoinong dev Ba
£XEl ENINTWON OTIG EVOMOINUEVEC OIKOVOUIKEG KATAoTAoeIC Tou Opilou. H napoloa Tpononoinon Oev €Xel
gykpIBei ano tnv Eupwnaikr) ‘Evwaon.

ANXA 7 «Xpnuartooikovoldikd Méoa: lvwoTonoifoeli — TPONonoINoeIl avapopiKa HE
NPOCOETEG YVOOTOMNOINOEIG OF NEPINTOOEIG HETAPOPWOV XPNHATOOIKOVOHIKGOV NEPIOUCIAK®DV
OTOIXEIOV>»

O! TpornonoInosiC Ba EMITPENOUV OTOUC XPROTEG TWV OIKOVOUIKOV KATAOTACEWY VA KATAVONoouv KaAUTEpa
TIC METAPOPEG MOU NPAYHATOMOIOUVTAl HETAEU TWV OMAdWY TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKMV
OTOIXEIV KAl TwvV MBAveV ENINTOOLWY TWV TUXOV KIVOUVOUC MOU €eVOEXETAI va MAPAMEiVOUV OTnv
OIKOVOUIKN ovTOTNTa nou PeTaPifalovTal Ta NEPIOUCIAKA OToIXEia. Me Baon Tnv Tpononoinon anairolvral
npooBETEC yvwaTonoinoel €av  &va duoavdloya HeyaAo MooooTd Twv ouval\aywv HETAaQopdc
npaygaronoiouvTal oTo TEAOC HIag nepiodou avagopdac. H Tpononoinon epapudleTal yia £TMoIeC NEPIODOUC
nou Eekivouv Tnv i Petda tnv 01/07/2011, eve n npoyeveoTepn epapyoyn TG emiTpensTal. H epappoyn Tne
Tpononoinong dev Ba €xel eNiNTwoN OTIG EVOMNOINUEVEC OIKOVOMIKEG KATACTAOEIG Tou Opidou. H napouaoa
Tponornoinon dev €xel eykpiBei and Tnv Eupwnaikry ‘Evwon.
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¢ Etnoieg BeATiwoeig 2010

KaTtd To 2010 1o AZAM npogPn oTnv €kdoan Twv £TNOIWV BeATiwoeig aTa AMXA yia To 2010 —pia osipa
npocappoywv o 7 MpdTuna — nou anoTeAsi HEPOC ToU NPOYPAUKATOC Yia £TNOIEC BeEATIWOEIC oTa MpoTuna.
To npoypappa Twv €TROIWV BeATIOOEWY Tou AZAM oToxelel OTO va npayuaronoliouvTal anapaitnTeg aAAd
Mn engiyouceg npooappoyeg o AMXA Ta onoia Oev Ba anoTeAégouv HEPOG KAMOIOU EYaAUTEPOU
npoypappaTog avabewprioswv. O1 NEPIOCTOTEPEG BEATINOEIC €XOUV €(PAPUOYN YIa ETROIEC NEPIODOUG NoU
Eekivolv Tnv N peta Tnv 01/01/2011, ev®d NpoyeveoTepn €pappoyr] Touc enirpenetal. O1 TNOIEC BEATIWOEIG
Oev €xouv uloBeTnBei and Tnv EE.

H Etaipeia dev £xel okono va epapuoosl kavéva ano Ta MNpodTtuna f TIG Alepunveieg vwpiTepa. Me Baon Tnv
undpyouoa OSopr Tou OpiAou Kal TIC AOYIOTIKEG NOMITIKEG nMou akoAouBouvTal, n Aloiknon Oev avapevel
onHavTikég enidpacelg (ekTdG av avapEpeTal SIaPOPETIKA) OTIG OIKOVOMIKEG KATAOTACEIG TNG €Talpiag and
TNV €pappoyn Twv avwTEpw MPoTUN®V Kal dIEpUNVEIQY, OTAV AuTd KaTaoTouV e(papuoaiua.

7. Baoikég AoyioTikéG MOAITIKEG

O1 \oyIoTIKEC apXEG BATEl TwV OMoiwV CUVTACOOVTAl Ol GUVNUUEVEC OIKOVOUIKEC KATAOTACEIG KAl TIG OMOIEG
ouoTNUATIKG £pappolel o ‘OUINOG €ival GUVENEIC PE AUTEG MOU €paApPOCBNKav TNV Mponyoudevn Xpron
EKTOC TWV KATWTEPW NEPINTWOEWV:

7.1 Evonoinon

(a) Ouyartpikég

OuyaTpikEG €ival ol eniXEIpAOEIC NAvw OTIC OMoieg aokeiTal EAeyxog and Tnv PnTpikr. H Unap&n Tuxov
duvnTIKWV JIKAIWPATWY YHRPOU Ta onoia pnopolv va acknBolv anod Tn PNTPIKN €Taipeia katd Tov xpdvo
oUVTAENG TWV OIKOVOUIKWV KATAoTACEWY, AdUBAVETAl UNOWN MPOKEIYEVOU VA OTOIXEIOBETNOEI av n PNTPIKN
aokei Tov €Aeyxo eni Twv Buyatpikwv. O1 BuyaTpikég evonololvTal NARPwG (OAIKr evornoinon) anod Tnv
nUepopnvia nou anokTdTtal o €Aeyxog €n’ auTwv kal navouv va evonoloUvTal and Tnv nuepopnvia mnou
TETOIOC £AeyXOC dev upioTaral.

H xpnoigonoloupevn AoyioTikn uEBODOC yia TRV evonoinaon eival n péBodog e€ayopdc. To KOOTOC KTHONG KIAg
BuyaTpIkng gival n euloyn aia TWV NEPIOUCIAKWY OTOIXEIWV MOU dOBNKAV, TWV GUMHETOXIKWV TITAWV MOoU
€kOOBNKAV Kal TWV UMOXPEWOEWV MOU avaAn@enkav kata Tnv nuepounvia Tng avrarAaync, nAEov TUXovV
KOOTOUG Apeoa ouvdedepévou Pe T ouvalhayr. Ta EaTOUIKEUPEVA NEPIOUCIAKA OTOIXEIA, UNOXPEWOTEIC Kal
EVOEXOMEVEC UNOXPEWOEIC NOU AMOKTWVTAlI OE Wia ENIXEIPNUATIKI CUVEVWON anoTIHWvTal katd Tnv €Eayopa
oTIG eUAoyeC afiec Touc aveEapTATWE TOU NOCOOTOU CUMMETOXNC. To KOOTOC NEPav TnNG UAoyng afiac Twv
€ni PHEPOUG OTOIXEIWV MOU anokTABnkav, kaTtaxwpeital w¢ unepa&ia. Av To ouvoAikd KOOTOC TG Eayopdg
gival YIkpoTEPO and Tnv UAoyn aia Twv €ni HEPOUC OTOIXEIWV MOU anokTnOnkav, n diagopa kaTaxwpeital
aueoa o’ anoteAéopara.

AleTaIpIKEC oUVaAAayEC — AlETalpikG UNOAoING Kal Kn npaydaTonoinévra kEpdn and cuvaAAayeg UETAEU
TWV ETAIPEIOV TOU opiNou anaAsigpovTal. O1 pun npayparonoinuéveg {nuiec, eniong anaAsipovral EKTOG av N
ouvahhayn napéxel evOeiEEIC anopeiwong, Tou HETAPRIBAcBEVTOG neplouaiakoU oTolxeiou. O AOYIOTIKEG
MEBODOI TWV BUyaTPIKWY £XOUV TPOMOMOINBEl WOTE va €ival OPOIOPOPPEG YE AUTEG NMOU £XOUV UIOBETNOEI
ano Tov OpIAo.

2TIG OIKOVOMIKEG KATAOTACEIG TNG KNTPIKNAG ol enevdUoElG o€ BuyaTpikéG pgavifovral oTo KOOTOG KTHOEWG
MEIWPEVO PE TNV TUXOV {nuia anopeinonc. > kaGBe nuepopnvia Icoloyioyol n ETaipeia ekTiga av undpyxouv
QVTIKEIMEVIKEG eVOEIEEIC NOU va odnyouv OTO GUHNEPAcHa OTI ol ENevOUCEIC €XOUV UNOOTEI anopeinon. Av
oToIXEloBeTEITAl anopeiwan, n {nuia nou eival n dla@opd WETAEU KOOTOUG KTHOEWG Kal €UAoyng agiag,
METAQEPETAI GTA ANOTEAEOATA.

(B) ZuvaAAayEg HE TNV pEloPn@ia

Ma Tnv AOYIOTIKr avTIHETWNION CUVAAaywv He TNV peloyn@ia, o ‘OpIAog epapudlel TNV AOYIOTIKN apxn
KaTa Tnv onoia avTIPeTwnilel TIC OUVAAAYEC AUTEC WG OUVAAAYEG We TpiTa MEPN ekTOG Opidou. Ol
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NWANOCEIC NPOG TNV Helowngia dnuioupyolv KEPDN kai {nuIEC yia Tov ‘'OuiAo Ta onoia kataxwpouvTal otV
KaTdoTaon anoTeAeoudTwy. O1 ayopeg and Tnv pelowngia dnuioupyouv unepatia, n onoia eival n diagopa
avapeoa oTo avTiTIO Mou MANPWONKE Kal oTo MocooTO TNnG AOYIOTIKAG afiac Tng kabapnc 6Eong Tng
BuyaTpIKnC £TAIPEIAC MOU ANOKTHBNKE.

(y) Zuyyeveig

Eival ol enixelpnoeic auTteg navw oTIC onoieg 0 ‘OPIAOG WMOpei va aoknoel onuavTikn enippory ahha dev
nAnpouv TIG NPOUNOBETEIC yiIa va XapakTnpioToUv €iTe BUyaTpikEC €iTe CUMMETOXN Ot koivonpagia. Ol
napadoxEC nou xpnaolgonoinénkav anod Tov OUIAO GUVIOTOUV OTI TO KATEXOUEVO NoooaTd YETAEU 20% Kal
50% OJkaliwpdTwv WYAPOU Miag eTaipeiag unodnAwvel ONUAvTIKn EMIPPOR NAVW OTNnV ETAIPEIA AUTH.
EnevOUOEIC O OUYYEVEIC ENIXEIPNOLIC apXIka avayvwpilovral oTo KOOTOC Kal KaTonyv Bewpouvtal OT
Xpnoidonoiouv Tn pEBodo TnG kabapric Béonc. >To TENOG KABe Xprong, To KOOTOG aufaveral Pe Tnv
avaloyia Tng enevdUTPIag eniXeipnong oTiG JETABOAEC TNG kaBapnc BEoNG TNC enevdUOUEVNG ENIXEIPNONG Kal
MelwveTal Je Ta AauBavopeva ano Tn OUuyyevn Pepiouara.

'Ogov agopd Tnv unepafia anokTnong, auTtr Hei®vel TNV afia TnG CUMKETOXNC ME €mIBapuvon Twv
anoTeAeopdTwV Xpriong, 0Tav PEIOVETAl N agia Tne.

To pepidio Tou Opidou oTa kéEPdN N TIC (NMUIEC TWV OUVOEDEPEVWY ENIXEIPNOLWV WETA Tnv €€ayopd
avayvwpileTal oTa anoTeAEéOUATa, V@ TO HEPIDIO TwV PETABOAMY TWV aNoBeUaTIK@WV PETA TNV €Eayopa,
avayvwpiletal ota anoBepatikd. Ol CUCOWPEUPEVEC HETABOAEG ennpedlouv Tn AoyioTikr afia Twv
enevoUoEwV 0c oUVOEdEpEVEG enixelpnoelG. ‘OTav n ouppeToxny Tou Opilou oTig {NUIEG O pia ouyyevn
enixeipnon 1ooUTal | unepBaivel TN OUYMETOXN TNG OTN OUYYEVR E€NIXEIpPNON, OGUPNEPIAAUPBAVOUEVOV
ornolovdnnoTe AAwV £NGPAr®V anaitoswy, o ‘'OWIAOG dev avayvwpilel nepaitépw {NUIEC, EKTOG Kal av EXEl
KaAUWEl UNOXPEWOTEIG N EXEI EVEPYNOEI NANPWHEG EK WEPOUC TNG OUYYEVOUG EMIXEIPNONG Kal EV YEVEI EKEIVWV
Mou NPOKUMTOUV and Tn HETOXIKN 1016TNTa.

Mn npaydartonoinuéva kEPdn and ouval\ayec WeTaEU Tou OpiAOU Kal TWV CUYYEVWV EMIXEIPAOEWV
analeigovTal KaTd To N0Co0TO GUMKETOXNG Tou OMIAOU OTIG GUYYEVEIG ENIXEIPACEIG. MN NPAyHaTONOINUEVEG
nuEC anakeipovTal, €kTOC €dv n ouvalhayry napexel evOSiEEIC aAMnoPeiwonG Tou HETAPIBACHBEVTOG
nepiouciakoU oToixeiou. O1 AOYIOTIKEC MOAITIKEC TWV GUYYEVOV EMIXEIPNOEWV TPOMOMOIOUVTAl MPOKEINEVOU
va €ival CUVENEIC e QUTEG Nou Xpnalponole 0 ‘'OWIAoG.

7.2 ZuvaAAayEg o€ EEvo vVOHIoHa

O1 ouvaAAayeg o€ EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TN XPAON TwWV ICOTIHIOV Nou
IoXUOUV KATA TNV nUepounvia Twv ouvalhaywv. Ta VOMIOPATIKa OTOoIXEia Tou evepynTikoU Kal ol
UNOXPEWOEIG Nou ekppalovtal o EEvo VOUIONA WETATPENOVTAl OTO VOMIoUA AsiToupyiag Tou OpiAou kaTta
TNV NUEPOMNVIa TOU 1G0AOYICHOU XpNOIKONOIWVTAG TNV I00TIYIA KAEICINATOG KATA TNV nuEPOMNnvia auTh.
KEpONn kal {nuiEg and ouvaAAaydaTikeéG SIagOopEG Ol onoieg NPOKUNTOUV and Tnv €kkaBapion TETOIWV
ouvahaywv kata Tn OIapKeEld TNG XPAONG Kal and Tn METATPOMNA TWV VOUIOUATIKWV OTOIXEIWV Mou
ekppalovTal og EEvo VOUIoUA HE TIG I0XUOUCEG ICOTIYIEG KATA TNV NUEPOMNVia 1coAoyiopoU, kataxwpouvTal
oTa anoTeAéoyara.

Ta pn VOMIOPATIKA OTOIXEId Kal UNOXPEWOEIC NMou ekppalovTal os &vo vOdIopa kal anoTijwvTal oTnv
€UAoyn a&ia Toug PETATPEMOVTAl OTO AEITOUPYIKO VOUIOWA Tou OWIAou XpnoiponolmvTag Tnv IooTIKia nou
IoXUEl KaTa TNV nuepounvia npoadiopigpol TNG elAoync afiac Toug. O cuvaA\ayuaTikeG dlapopec anod Ta
MN VOMIoUaTIKa OTOoIXEia Mou anoTihwvTal oTnv €0Aoyn aia Toug, BewpolvTal wg TURKa TG lAoyng a&iag
Kal OUVEN®C KATaxwpouvTal Ornou kai ol JlaQopeg TNG €UAoyNG a&iag. Tnv NEPINTWON AnOTEAECMATIKNG
avTIoTAdUIoONG Tou ouvaAAaypaTikoU KivOUVOU yia Mn VOMIOUATIKG XPNUATOOIKOVOUIKG GOTOIXEId Mou
anoTiovTal ¢ dIaBeaiya NPog NwANan, To HEPOG TNG METABOANG TNG UAoyng afiac Toug nou o@eiAeTal
oTnNV METABOAN Tou GUVAAAAYHATOC KATAXWPEITAI OTA AnoTEAEoUATa TNG Xpronc.

Ta képdn kal ol {NUiEG Nou NPokUNTOUV and cuvaAAayég o€ EEva vopiopaTa ahAa kal ano Tnv anoTiunon
TENOUC XPrONG VOMIOUATIKOV OTOIXEIWV O EEva vopiopaTa nou nAnpolv TIG NpolnoBEcelc avTIoTAatuIon
TAUEIOK@V POWV aneikovifovTal oTa idla KepaAaia.
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7.3 EVO®MATEG AKIVNTOMNOINCEIG

Ta evowpara ndyla kai ol enevdUOEIC O akivnTa aneikovifovTal OTIG OIKOVOMIKEG KATAOTACEIC OTO KOGTOG
KTNOEWG MEIWUEVO KATA TIC CUOCWPEUHEVEG AMOOPRECEIC KAl TNV TUXOV AMOMEIWOT TOUC MAEOV TOUC
KepahaionoinBevTec TOKOUG nou dnuioupynednkav katd Tn OIApKEId TwWV KATACKEUAOTIKWV NePIodwyv. To
KOOTOG KTROEWC nepINAPBAveEl OAeC TIC AUEda enippINTEEC OANAVEG yia TNV aAndKTNOn TwWV OTOIXEIWV.
MeTayevéaTepeg dandveg nou SIEVEPYOUVTAl GE OXEON WE Ta evowudaTa ndyla, kepaAaionoloUvTtal Jovo oTav
au€avouv Ta PEMOVTIKG OIKOVOMIKG OQEAN, nou avapéveral oTl Ba €iopelocouv OTov OWIAO and Tnv
EKMETANNEUOT TWV NAYIWV AQUTWV Kal TO KOGTOG TOUG WNopei va anoTiunBei agionioTa.

Ol €NIOKEUEG KAl Ol CUVTNPNOEIG KaTaxwpoUvTal oT anoTeAéopgata ¢ €E000, KATA TO XPOVO
npayuaTonoinarc Touc.

Ta oikoneda dev anooBévovTal. O1 anooBEceIg TwV AWV OTOIXEINY TWV EVOWUATWY nayinv enpaplvouv
To Aoyapiaopd anoTeAeoudTtwv, e Baon Tn oTtabepry péBodo andoPeong, kab'oAn Tn OIQpKeEld TNG
EKTIMWHEVNG WPEAILNG {wNG N onoia, kaTd kaTnyopia nayiwv, Exel wg eERG:

KTipia 50 étn
Mnxavnuarta kai pnxavoAoyikog eEonMopog 6-12 €Tn
MeTagopikd Meaa 9 €
‘EmnAa kai Aoinog eEonAIopog 4-6 £€Tn

O1 unoAelpUaTIKEG aieg kal ol WPEMPEG (WEC TWV EVOWUATWY nayinv undkelvTal os enavefETaon os €Tnola
Baon katda Tnv nuepopnvia cUVTA&ng Tou IcoAoyIooU.

'OTav ol AOYIOTIKEC afieC Twv EVOWMATWV Nayiwv unepPfaivouv TNV avakthoiun agia Toug, ol diagopa
(anopsiwon) kataxwpeital auesa we £€0do oT’ anoTeAeéopara.

Kata Tnv noAnon evowpdtwv nayiwv, ol 81agopeg JETAEU Tou TIMAKATOG Nou AauBaveral kai TnG AOYIOTIKNAG
TOUG a&iac kaTaxwpouvTal we KEPDN N {nuiec oT' anoteAéopara.

7.4 'Aula nepiouciaka oTolxeia

AoyiopikO: Ta AoylouiIKG npoypdupata agopolv To KOOTOC ayopdc Kabmg kal kabe dandavn nou EXel
npayparonoinBei kata Tnv avanTu&n Tou AoyIoHIKoU NPOKEIMEVOU auTod va TeBei o€ kaBeoTwg AsIToupyiag.
O1 dandveg nou evioXUOUV 1) ENEKTEIVOUV TNV anddoon Twv NPoypaupaTwy AOYIOHIKOU NEPa ano TIC apXIKEG
npodiaypagpeg Toug, avayvwpilovTal w¢ Kepalaiouxikr dandvn kalr npooTiBevTal oTo apXIkd KOGTOG TOU
AoyiopikoUu. Ta AoyiopikG npoypduuaTa anoTIJovTal OTO KOOTOG KTNOswC Heiov TIC anooBeosic. Ol
anooBeoelg dlevepyouvTtal We Tnv oTabepry pEBodO Katd Tnv dIApKeEld TNG WPENUNG (WG TWV OTOIXEIWV
auTwV N onoia Kupaiveral ano 3 €wc 5 €Tn nAnv Tou ERP guaTruatog To onoio anooBéveral ata 10 £mn. Ol
danave¢ nou anarroUvTal yia TN OUVTAPNON ToU AoyiOpIKoU avayvwpilovrar ¢ €Eoda oTav
npayparonoioUvTal.

Znpata/EPnopIKEG ENWVUMIEG: AvayvwpilovTal oTo KOOTOC KTNONG MEIOV TIC CWPEUPEVEG ANOORETEIC
Kal kGBe TUXOV owpeupevn {npia anopeiwong. EmnAéov avayvwpifovral otnv €0Aoyn a&ia Toug pe Baon Tig
OIadIKaCIEC EMIPEPIOPOU TOU TIMAMATOC €EayopwV OTA MEPIOUCIAKA OTOIXEId Kal TIC UMOXPEWOEIG TWV
g€ayopaogBevTwy. Ol EUNOPIKEC ENWVUMIEC MOU avayvwpioTnkav Kata Tov €MIPEPIONO TOU KOOTOUG ayopdc
Exouv aopioTn w@ENPn lwn kai €€eTdlovral yia Tuxov Weiwon Tng afiag Toug ot kABe nuepounvia
IcoAoyigpoU.

Adzieg: Avayvwpifovral oTnv €UAoyn afia Toug pe Baon TIG dlAdIKACIEG EMIYEPICUOU TOU TIMAKATOG
€Eayopwv OTA MNEPIOUCIAKA OTOIXEI Kal OTIC UMOXPEWOEIC Twv &Eayopacevtwv. O adeieg nou
avayvwpioTnkav Katd Tov ENIPEPIOPO TOU KOGTOUG ayopdag €xouv aopiotn w@EAIUn Lwr) kai eEetalovTal yia
TUXOV Heiwon Tng agiac Toug oe kaBe nuepounvia Icgohoyiopou.
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Ynepagia (Goodwill): MpokUnTel and Tnv e€ayopd BuyaTpikwV Kal OUYYEVWV ENIXEIPHOEWV. Q¢ unepatia
avayvwpiletal n dla@opd MeTAa&l ToUu KOOTOUC ayopdc kai TnG €UAoyng afiag Twv OTOIXEiwvV Tou
EVEPYNTIKOU, TWV UMOXPEWOEWY KAl TWV EVOEXOUEVWV UMOXPEWOEWV TNC EayopalOUEVNC NIXEIpNonG KaTd
TNV nuepopnvia Tng e€ayopdc. e nepinTwon €ayopdag BuyaTpikng enixeipnong, n unepagia napouaiaeral
WG €va JIaKEKPIYEVO OTOIXEID TOU evepynTikoU, v OTnv nepinTwon e&ayopdg ouyyevolg enixeipnong n
unepatia evowpatoveral otnv afia nou napoucialeral n engvduan Tou OUIAOU OTN CUYYEVH.

Katd Tnv nuepopnvia €Eayopdc ( kata Tnv nuepopnvia oAokANpwong Tou OXeTIKOU EnIPEPIGUOU Tou
TIMAMATOC €Eayopac), n unepa&ia Nou anokTATal, KAaTaveEUETAl OTIC HOVADEC dNUIOUPYIAG TAUEIOKWV POWV,
0€ OHAdEC povadwV dnMIoUPYIag TAPEIAKWY POWV MOU AVAPEVETAl va wPeAnBouv and Tn CUVEVWON auTh).
MeTa TNV apxIkni avayvwpion n unepa&ia anoTipdtal oTo KOOTOC HEIOV TIC OUCOWPEUMEVEG {NUIEC AOYW
Meiwong Tne afiac Tnc. H unepa&ia dev anooPéveral, aAa €EeTaleTal €TnoiwG N Kal Mo ouxva €av Ta
yEYOVOTa 1 O PETABOAEG TWV OUVONKWVY UMOJEIKVUOUV OTI Unopei va €xel NpokAnBei mBavr peiwon Tng
a&jag TnG.

Av TuRpa piag Jovadag dnuioupyiag TapeIakwy powv aTnv onoia €xel kataveunBei unepatia, nwAnBei, TOTE
n unepa&ia nou avahoyei 0To NWANBEV TUAUA cupnepiAapBaveTal oTn AoyioTikr a&ia Tou TURuaTog autol
NPOKEIPEVOU va npoadiopioBei To képdog N n {nuia. H aia Tng unepatiac nou avaloyei oTo NwWANBEY TUnua
npoaodiopileTal BACEl TwV OXETIKOV A&IWV TOU TUAMATOC MOU NWARBNKE Kal TOUu TUAWATOC TG Hovadac
OnMIoupyiag TAPEIQKWY POWY NMOU NAPAMEVEL.

‘Aula nepilouciakad oTtoixeia (ekTog TnG ungpa&iag): Ta Auha neplouciakd OTOIXEIA anoTIHWVTAl OTO
KOOTOG KTHOEWG Weiov TIC anooBéceic. O anooBeoelg dievepyolvTtal e Tnv oTabepr| eGSO KaTa Tnv
dldpkela TNG wPENUNG NG TwV OTOIXEIWY auTwV N onoia kupaiveral and 1 €wg 5 xpovia.

7.5 Anopciwon A&iag Hn XpnNHATOOIKOVOUIK®V MEPIOUCIAK®V ZTOIXEIOV

Ta oToixeia Tou evepynTikoU Mou €xouv anepiopioTn w@ENUN didpkeia (WG kai Ogv anooBEvovTal
unokevTal oe EAEyX0O AMOMEIWONG ETNOIWG Kal OTAv KAnola yeyovota katadesikvUouv OTI n AoyioTikn a&ia
Mnopei va pnv eival avakTioiun. Ta oToixeia Tou evepynTikoU TA onoia anooBEvovTal UNOKEIVTAl O EAEYXO
anopeiwong TnG agiag Toug 6Tav undpyouv evOeiEeIC 0TI n AoyioTikn a&ia Toug dev Ba avakTnBsi.

Znuia anoysinong avayvwpiletal otav n AoyioTikr afia evoc OTOIXEIOU Tou evepynTikoU 1 piag Movadag
Anpioupyiag Tapelakwv Powv unepPaivel To avakTraoido nood Toug. Movada Anpioupyiag Tapelakwy Powv
gival n PIKpOTEPN opada OTOIXEIWV EVEPYNTIKOU NOU UNOPEi va Napayel TAPEIaKES poEC aveEapTnTa and aAia
oToIxeia kal opdadeg oToixeiwv Tou Opidou. H avaktnoiun aia eivar To peyaAlTepo nocd WeTall Tng
kaBapn¢ eUAoyng aiag (uetd and £oda nwAnong) kal Tng agiag Adyw xprong H aia xpriong €ivai n
napouoa afia TWV EKTIHWHUEVWY HEMOVTIKOV TAPEIOKWV POWV MOU AVAUEVETAI va €I0peloouUV OTNV
EMIXEipNON ano Tn Xpron evog oTolxEiou evepynTIKoU Kal anod Tn dIaBear ToUu OTO TEAOG TNC EKTINWHEVNG
W@ENUNG Cwng Tou. H AoyioTikn a&ia Tou oTolxEiou HEIWVETAI OTO MOCO TNG AvakTnoIung agiag. e
nepinTwaon povadag dnuioupyiac TaPeiakwy powv, N {NuIa anopsiwaong agaipeital NnpwTa ano 1o Nogd TG
unepaiag nou €xel avayvwpioTel yia auTr TN Jovada Kal Katoniv ota unoAoina OToIXEIQ TOU EVEPYNTIKOU OE
avaloyikn Baon.

O1 {nuiEc anoysiwong avayvwpilovrtal oTa anoTteAéopata TnS Xpnonc. H Znuid anopsiwong nou Exel
avayvwpioTei yia Tnv unepatia dev EMITPENETAI va avaoTPAPEi O PETAYEVEDTEPN NEPido. Avapopikd HE Ta
unodAoina OTOIXEId TOU EVEPYNTIKOU, O KABE nUePOMNVIa TOUu I0OAOYIOHOU OIEVEPYEITAI €NICKONNON TNG
{NUIAc anopEiwonc NPOKEIMEVOU va €EETACTEI av UNAPXOUV eVOEIEEIC OTI €xel YeiwBei. Mia {nuia anousiwong
avaoTpEPETAl €AV UNAPEE! HIa aAAayn oTnV €KTiUNCN TOU AvakTAOIJoU nogou. METa Tnv avaoTpogr TNnG
{nKiag anopeiwong n AoyioTikn aia Tou aToixeiou dev Wnopei va ungpBaivel Tnv AoyioTikh agia (petd and
anooBEoeic) pe Tnv onoia Ba napouaialovTav £av dev €ixe avayvwpioTel {NUIG anopeiwonc.
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7.6 XpnUATOOIKOVOHIKA péoa

O1 enevdloeig Tou Opilou TagvopouvTal OTIC NAPAkATw KATNyopiec Pe BAan Tov OKOMO yia Tov Oroio
anokTtrenkav. H Aioiknon ano@acilel Tnv katdAAnAn Ta&ivounon Tng enévduong KaTa Tov XPOVO anOKTNoNG
TNG €NEvdUONC Kal enaveEeTalel Tnv Ta&ivounaon os kaBe nuepounvia napouciacnc.

(a) Adveia ka1 anaITHOEIG

MepihapBdvel Pn napdywya XPnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia HE NAyIEC I NPOCOIOPIOUEVEC
nAnpwyéc, Ta onoia dev dianpaypaTelovTal O EVEPYEIC AYOPEC Kal dev undapyel Npobean NWANCHC TOuC.
ZupnepIANaUBAvovVTal 0TO KUKAOQOPOUV EVEPYNTIKO, €KTOC and ekeiva pe ANEN peyaAUTepn Twv 12 pnvav
ano Tnv nUepopnvia I0oAoyIopoU Ta onoia cupnepIAaPBAvOVTal GTO N KUKAOPOPOUV EVEPYNTIKO.

(B) XpnUHATOOIKOVOMIKA NEPIOUCIaKA oTolxeia ot €UAoyn adia péow TNG Karaoraong
ANOTEAECHATWOV

H katnyopia auTn €xel TPEIC UNOKATNYOPIEG: XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEI MOU KATEXOVTAl yid
gunopia, auta nou NPoadiopioTNKAv Os auTr TNV KATnyopia Kata Tnv £vapén kal napaywya. [epiouciaka
oToIXEIa EVEPYNTIKOU AUTNG TNG KATNyopiag TagivououvTal oTo KUKAOPOPOUV EVEPYNTIKO av KATEXOVTAIl YId
eUnopia R av avayeveral va nwAnBolv evrdg 12 pnvav and Tnv nuepopnvia icoloyiopou. O 'Opihog dev
KaTeixe enevdUOEIG AUTNG TNG KaTnyopiag.

(v) Enevdloeig 31akpaToUHEVEG WG TV AREN

MepihapBdvel pn napdywya XPnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia HE NAyIeC I MPOCdIOPIOHEVEC
NANPWHEC Kal OUYKeKPIPEVN ANEN kal Ta onoia o ‘OpIAOG £xel TNV nNpdBeon kai Tnv duvaTtoTnTa va Ta
dlakpatnoel g TNV AREN Toug. O ‘OpIAog Oev kaTeixe enevOUOEIC AQUTRG TNG KATnyopiac.

(9) AlaB£coipa yia NnOANON XPNHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIa

MepihapBdvel pun napdywya XPnNUATOOIKOVOMIKA MEPIOUCIAKA OToIXeia Ta onoia £iTe npoodiopilovTal Ot
QuTAV TNV Katnyopia, €ite dev TagivoyouvTal o kanola ano TIC avwTEPW KaTnyopiec. MepihappavovTal oTo
HN KUKAOQOPOUV evepynTiIKO €pOgov n Aloiknon Oev €xel TNV NpOBedn va Ta PEUCTONOINCEl PEoa o 12
MAVEC anod Tnv nuepounvia Ioohoyiopou.

Ayopég kal NWANCEIG enevOUoEwY avayvwpilovTal KaTd Tnv nuepounvia nou dieEayeTal n guvaiiayr nou
gival n nuepounvia kata Tnv onoia o ‘OpIAo¢ degueleTal va ayopdael ) va NWANCEl TO NEPIOUTIAKO OTOIXEIO.
O1 enevdlosic anoavayvwpifovral 6Tav Ta JIKAIMPATA €i0NPA&ng TAUEIOKWV POWV anod TIC €neVOUCEIG
Anyouv i peTaBiBadovrai kai o ‘OpIAog €xel PeTaBiBdoel ouoindws OGAOUG Toug KIvOUVOUG Kal avTapoIREG nou
ouvenayerai n 181okTNaia.

01 enevdloeIg apyika avayvwpifovral oTnv UAoyn a&ia Toug nAov Tou kOGTOUG ouvaliaync. Ta diabaipa
npo¢ NWANGN Kal Ta XpnUATOOIKOVOUIKA MEPIoUTIaka aTolxeia oe gUAoyn afia péow Tng Kataortaong
AnoTeAeopdTwv PeTENeITa napouaialovral otnv UAoyn agia Touc.

Ta npaypaTonoin®évra kai Pn npayparonoin®évra kepdn 1 {nuieg nou NPoKUNTOUV anod TIG METABOAEC TNG
gUAoynG a&iac Twv XPNUATOOIKOVOUIKWV MEPIOUTIaKWY OTOIXEiwvV ot €UAoyn afia pEow TnG Kartaoraong
AnoTeAeopdTwv, avayvwpilovtal otnv Katdotaon AnoTeAeoUATwy TNV nepiodo nou npokUnTouv.

Mn npaypatonoin®évra képdn n {nuiec nou npokUMTOUV and TIG HeETABOAéC Tng elhoyng aiac
XPNHATOOIKOVOUIKWV aToIXEiwv nou Ta&livoundnkav oav 01aBéaiya npog nwAnon avayvwpidovral oTa
anoBepaTikd €NAVEKTIMNONG €NevOUCEWV. € NEPINTWON NWANONG N AMNOMEIWoNG Twv JIaBECINWY NPOG
NWANOCN XPNHATOOIKOVOUIKWV OTOIXEIWV, Ol CUCOWPEUMEVEG avanpooapuoyEG eUAoynG agiag PeTagEpovTal
oTtnv KatdoTaon AnoTeAEOUATWY.

O1 elAoyeC a€iec TWV XPNHATOOIKOVOUIKWVY NEPIOUTIAK®MV OTOIXEIWV nou gival dianpaydaTeloiua O eVEPYEIG
ayopéc npoadiopiovTal and TIC TPEXOUOeC TIPEG npoo@opdac (bid price). Eav n ayopd yia éva
XPNHATOOIKOVOUIKO OTOIXEIO evepynTIkoU Oev €ival evepyn Kal yia Ta pn dlanpayuatelolpya oToixeia, o
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'Oidoc npoadiopilel TIC UAoyeC afiec pe Tn Xpnon HeBOdwv anoTtipnong. O péBodol anoTipnong
nepihapBdavouv TNV XpRon npooeatwv cuval\aywv, avapopd Oc Ouykpigiya oToixeia kal PeBddoug
NPOoEEOPANGNG TAUEIKWY POWV AvanpOOAPUOCHEVEG WOTE VA AVTIKATONTPI{OUV TIC GUYKEKPIUEVEG OUVOINKEC
TOU €KOOTN.

O 'Opidoc a&loloyei o kABe nuepounvia 100AOYIOPOU KATA NOCO UNAPXEl AVTIKEIYEVIKR £vOEIEn OTI éva
XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO €XEI UNOOTEI anodsiwon oTn AoyloTikr Tou afia. Ta PETOXEC
ETAIPEIV NOU €XOUV Ta&IvounBei w¢ XpnUATOOIKOVOUIKA aTolxeia d1aBEaiua nNpog NwAnon, onuavTikn f
napaTeTapévn Weimwon Tng elAoyng a&iag TN PETOXNG XaUnAOTEPA anod TO KOOTOG KTNONG OUVIOTA £vOEIEN
anopeinong Tng afiac. Av aToixeloBeTeiTal anopsiwon TG agiag, N cucowpeupevn {nUIa nou unoAoyileTal
oav n dlapopd WeTa&l Tou KOOTOUG KTNONG Kal TG Tpexouoag €UAoyng agiac peiov onoiadnnoTe {nuid
anopeinong n onoia gixe avayvwpiodei nponyoupévwe oTnv Kataoraon AnoTeAeopdTwy, HETAPEPETAl Ao
TO anoBeUaTIKO €NaAvekTiunong enevdlocwv atnv KatdoTtaon AnoTeAeopatwyv. O1 {NMUIEG anopeinong Twv
OUMMETOXIKOV TITAWV Mou kataxwpouvTtal otnv Katdotaon AnoTeAEOUATwy dev avaoTpEPOVTal HECW TNG
KatdoTraong AnoTeAeoUATwV.

'Eva XpnHaToolkovouIkO OTOIXEID TOU evepynTikoU anoavayvwpileTal étav o ‘OpINoG Xavel Tov EAeyXo eni
TV OUMBATIKWV JIKAIWKATWY NOU MEPIEXOVTAl OTO oTolxeio autd. Autd oupBaivel 6Tav Ta dikaiwpaTa
Anyouv | petaBiBadovrtarl kai o ‘OpINOC £xel HETABIBATE! OUCIWDWGS OAOUG TOUG KIVOUVOUC Kal TIG AVTAMOIBEC
Mou CUVENAYETal N 1ID10KTNaia.

Ol XpNUATOOIKOVOUIKEG UMOXPEWOEIC anoavayvwpifovral otav n ouppatikn déopsuon Tou Opilou yia
KATaBoAr HETPNT®V f} GAAWV XPNHATOOIKOVOUIKWV HECWV ANYEI, aKUPWVETAI 1) €EaAsipeTal.

‘OTav pia uQIoTAPEVN XPNUATOOIKOVOUIKN UMNOXPpEwaon avTikabioTaTtal and pia aAn and Tov idlo TpiTo
(daveioTn) pE ouCIAoTIKA JlIaPOPETIKOUG OpoUC 1 OTAV Ol UQICTAMEVOI OPOl  MIAC UMOXPEWTEIC
dlagoponolouvTal oucIaoTIka TOTE ano-avayvwpileTal n  UQICTAPEVN UMOXPEwon, avayvwpiletar n
dlagoponoinuévn kai n diagopd PeTa&u Twv dUo, avayvwpileTal oTa anoTeAéouaTa Xpnone.

XPNHATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV GUHYN@IlovTal kal To kaBapd nood
epgaviCetal otov Ioohoyiopo, Povo dTav o ‘OMIAOG €xel TO VOUIKO dikaiwpa kal npoTiBeTal va npofei oTov
TAUTOXPOVO JIAKAVOVIOUO TNG anaiTnong Kai UnoXpewang oTo kabapd noad.

'E€00a kal €00da cupwn@ifovral povo av KaTl TETOI0 ENITPENETAl anod Ta NPOTuna r éTav apopolv KEPDN N
{NUWEC nou npogkuwav and pia opada napouoiwv  OUVAAAYwV, ONwC GCUVAMAYEC €UNOPIKOU
XapTopuAakiou.

7.7 Ano@tpara

Ta anoB<pata anoTIH@VTal OTNV XaUNAOTEPN TIUNA METAEl KOOTOUG Kal Kabaprc peuaTonoinoiung agiac. To
KOOTOG TWV NPWTWV UAWV kaBopileTal e Baon To Wéoo oTabuikd koaToc. H kabapr peucTonoinoiun agia
TOV NPOTWV UAQV €ival TO EKTIMMUEVO KOOTOG AVTIKATAOTAONG OTNV KAVOVIKR AsiToupyia Tng ETaipeiac.
MpoBAswn yia Bpadéwc kivoUpeva i anafiwuéva anobepara oxnuaTifeTal epdoov KpiveTal anapaitnTo.

7.8 ENNOpPIKEG aNAITHOEIG

O! anaItioeig and NEAATEG KATAaxwpoUvTal apxIka oTnv €UAoyn a&ia TouG Kal YETAYEVEOTEPA AMOTIMWVTAI
OoTO avanooBeoTo KOOTOC WE TN XPRAON TOU NPAYHATIKOU EMITOKIOU, AQAIPOUMEVWV Kal Twv (NHIOV
anopeinonc. O1 {nuiec anopeiwong (anwAeie¢ and enmo@aleic anartnoeig) avayvwpifovral apol An@Bei
undéwn n naAaidTNTa TOU UMOAOIMOU, N OIKOVOMIKY) OuvaTtoTNTa TOU NEAdTNn va NANPWOEl Kal n
anoTeAEOUATIKOTNTA TwV Npoonadeiwv gionpa&ne. To nood Tng NPoBAswng eivar n diagopd PeTA&l TG
AoyIoTIKNG a&iag Twv anaitioewy Kal TNG Napouaoag agiac TwV EKTIHWHEVWY HEAOVTIKOV TAPEIAKWY POWV,
npogEo@Aoupévwy We Tn JEBODO Tou npaypatikoU eniTokiou. H enapkeia Tng NpoRAEynG NICKONEITal ouxva
o€ ouvdUAoO WE Ta IOTOPIKA NOCOOTA €ioNPAgNG kai GAAOUG OIKOVOHIKOUG NAapAyovTeG Ol onoiol ennpealouv
TNV €ionpagiuotnTa Twv anaimocwv. To nogd Tng {nuIAc anopsiwong kataxwpeital wg €000 OTd
anoTeAéoparta. Kabe diaypar) unoAoinwv NEAAT®V XPEWVETAI GTNV unapxouoa NPORAEYn yia eNICQAAEIG
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anaitnosic. AnoTteAei noATikr Tou OpiAouU va unv diaypageTal Kayia anaitnaon PEXP! va EavTAnBouv OAEC ol
OUVATEC VOUIKEG EVEPYEIEG YIa TNV gionpan Tne.

7.9 Tapeiaka d1a0£01a kal 1I003UvVapa TAPEIaK®V J1a0scipwv

Ta Tapeiaka dlabEoipa Kal Tapeiaka 10odUvapa nepIAaUBavouv HETPNTA OTO TAUEIo, KATABEDEIC OWEWC,
NpoBeopIakEC KaTabEoeIg, Tpane(ikouc AoyapiaouoUc unepavainwng, Kabwe kai AAAEC UWnANG peuoToTNTAC
enevoUoElC.

O 'OpINoG Bewpsi TIG NPOBECHIAKEG KATABETEIG Kal TIG ENEVOUCEIC UYNANG PEUCTOTNTAG Kal XapnAoU piokou
Me apxikn ANEn MIKPOTEPN TWV TRIWV HMNVWV WG XPNHATIKA diabgoiya.

Ma Tov okond TnG oUVTa&ng Twv evonoinuévawv Kataortacewv Tapeiakwy Powv, Ta xpnuatika diabéoiua
anotehoUvTal anod WETPNTA Kal KaATABEoEIC ot TpansleC kabBw¢ Kal XpnuaTika Odiabéciya  onwg
npoadiopiovTal avwTEPW.

7.10 Mn KuKAOQOPIaKA NEPIOUCIAKG OTOIXEIa TaSIVOUNHEVA WG KPATOUHEVA NPOG NMANCN

Ta nepiouciaka aToixeia nou diaTnpouvTal NPog NwANCn cupnepIAayBavouv Ta Aoind nepIouciaka aTolxEia
(oupnepidayBavopévng TNG unepagiac) kal Ta evowuaTa ndyia nou o ‘OUIAOC OKOMEUEl va MOUANCEl EVTOC
£VOG £TOUC ano TNV nUepopnvia Ta&ivounonc Toug we “kpatoUpeva npoc nwAnan”.

Ta nepiouaiakd oTolxeia nou Ta&ivopoUvTal w¢ “kpaToUPevVa Npog NWANCN” anoTIHwVTal aTn XaunAoTepn
a&ia YeTa&l Tng AoyioTikNG a&iag Toug aueécwe Npiv TNV Tagivounar Toug w¢ KpaToUPEVa Npog NwAnaon, Kai
v €lAhoyry Toug afia peiov To kOOTOG nMwAnonc. Ta neplouciakd oTolxeia nmou Ta&ivopolvTal g
“kpatoUpeva npo¢ nwAnon” dev unokeivtal o€ anooBeon. To kEPDOG 1 N {nuia nou npokUNTEl Ano Tnv
NWANON Kal ENAVEKTIINON TWV “KPATOUUEVWV NPOG NMWANCN” MEPIOUTIAKWV CTOIXEIWV CuPnepIAaPBAveTal
ota “adMa €0oda” kal “aAka £€0da”, avTioTolxa, OTNV KATAoTAcn anoTEAEOUATWV XPronc.

O 'OpINOC dev €xel TAEIVOUNOEl PN KUKAOQPOPIakd NEPIOUCIAKA OTOIXEIQ WG KpATOUKEVA NPoG NWANON.

7.11 MeTOXIKO KEPAAAIO

To yeToxikd kepdahaio npoodiopileTal CUPPWVA PE TNV OVOUACTIKN a&ia TwV METOXWV NMou €XouV €kd0Bsi. H
auénon petoxikoU Kepahaiou Pe kaTaBoAr PETPNTWV NepAapBavel KGBs dlagopd UNEP TO APTIO KATA TV
apxikr) €kdoan Tou WETOXIKOU KepaAdiou.

(a) 'EE0da au&nong HeToXIKoU KEpaAaiou

Ta apeoa €E0da oxeTIKG PE TNV £kOoon VEWV WETOXWV aneikovidovral apalpeTika Twv Idiwv KepaAaiwy,
kaBapda ano popouc.

(B) Mepiopara peTox®v

Ta pepiopata PETOXWV avayvwpilovTal wg Uunoxpewon oTnv XpRnon nou eykpivovrar ano Tnv [evikn
Juvéheuon Twv YeTOXWV TG ETaipeiac.

7.12 Aaveia

Ta daveia kataxwpouvTal apxika otnv eVAoyn afia Toug, pelwpéva Pe Ta Tuxov apeca £€oda yia Tnv
npaygaronoinon Tng ouvalhayng. MetayevéoTepa anoTIHWVTAl OTO avanooBeoTo kOoTo¢ PAcel Tng
MeBOOOU Tou npayuaTikoU emiTokiou. Tuxov dlagopd HETAEU Tou elonpaxBévroc nooou (kaBapd anod
OXeTIKG £E00a) kal TNG afiac eE0PANONG avayvwpileTal oTa anoTeAEoPATa Kata Tn dIdpkeia Tou daveiguou
Baoel Tn¢ pEBOdOU TOou NpayuaTikoU ENITOKIOU.

33



Ta daveia kaTaxwpouvTal OTIC BPAXUNPOBEOUEC UNOXPEWOEIG EKTOC £av 0 ‘'OMIAOG dlaTnpei avenipUAAKTa To
OIKaiwpa va HPETAPEPEI TNV TAKTOMOINGN TNG UMNOXPEWONG TOUAAXIOTOV 12 WAVEG WETA TNV nuepounvia
KA€I0ipaTog TV OIKOVOUIKWV KATAoTACEWV.

e MeTaTpéyipa OpoAoylakd Adaveia

O 'Opihog Talvopei €va XpnHATOOIKOVOMIKO HECO €kOOONCG TOU OTa idla KepaAaia r OTIC UMOXPEWOEIG
avaloya e Tnv oudia Twv GUPBATIKWV OpwV ToU YEoou. Ta PETATPEWIUA opoloylakd daveia diaxwpilovTal
oc dUO TWUNMATA, AQEVOG OTNV XPNHATOOIKOVOMIKR UMOXPEWON Kal AQETEPOU OTO TUAMA TwV DIV
Kepahaiwv nou apopd oTo BIKaiwKa NpoaipesnG Nou NApPEXETAl OTOV KATOXO VA WETATPEWE! TIC OPOAOYIEC
TOU O€ KOIVEG ETOXEC TNG ETaipeiac,

H XpnMaTOOIKOVOUIKF UNOXPEWGN anoTIaTal apxika oTnv napoloa agia OAWV TWV HEAOVTIKQV NANPWHOV
nou &xel avahapel va npayparonoinoel o ‘OWAog aveEaptnTa and Tnv €E€Aoknon r oxl Twv OIKAIWHATWY
NpoaipeoNc TWV OMOAOYIOUXWV. QG eMITOKIO NPOEEOPANONG AapBAveTal TO ENITOKIO Nou IoxUsl aTnv ayopd
KaTa TNV nuepodnvia TnG €kdoonc yia £va Opolo dAvelo XWPIC TO EVOWHATWHEVO dIKaiwWa WETATPONNC.
MeTayevéaTEPA, N UNOXPEWGN AMOTILATAlI OTO ANOCRECHEVO XPNOILONOIWVTAC Trn HEBODO Tou npaypaTikou
enitokiou. O1 TOKOI Mou nMpokunTouv and Ta opoAoyiakd Odvela nepiAapBavovtal oto  KovOUAI
«XpNUATooIKOVOUIKG £E0Da».

H unoAeippatikr a&ia peta&u Tou kaBapou npoidvTog TnG €kdoong kal Tng napouoag agiag Tng
XPNHATOOIKOVOUIKAC UNOXPEWONG avayvwpileTal, JETA TV apaipeon Tou avahoyouvTa (pOpouU £I00dNKATOG,
aneubeiag og Aoyapiaopo Twv 18wV KEPaAdiwy.

MNMwAnon PeTaTpEWInwy opoAoyiwv TNG ETaipsiag petayevéaTepa TnG €kOOONG TOUC, aANO ETAIPEIEC Tou
Oupilou AoyioTIKOMoIEITAl, OTIC EVOMOINUEVEG OIKOVOUIKEG KATACTACEIC, ME TPOMO avaloyo We TNV apyikn
€kD0aT OHOAOYIWV.

7.13 Alakavoviopoi npakTopeiag anairnoswv (Factoring)

O1 diakavoviopoi NpakTopeiag anarnoswy Ke dikaimpa avaywyng kataxwpouvTtal apxika otnv euloyn agia
TOUG WG UNoXpewon npog Tnv ETaipeia npakTdpeuong. 2Tn CUVEXEIQ ANOTIMWVTAl OTO avanooBeaTo KOGTOC
Baosl TNC peBOdOU ToU NpayuaTikou eniTokiou. Tuxov diapopd PeTAEl Tou sionpaxBévroc nooou (kabapod
and OxeTika £€0da) kal TnG afiac €E0pAnonG avayvwpileTal oTa anoTeAéouarta katd Tn Oldpkela Tou
daveigyoU Bacel TNG HeBAGdOU TOU NPAyHATIKOU EMITOKIOU.

Ta nood nou €xouv npocionpaxBbei and €TaIPEiEG NPAKTOPEUONG, XWPIG JIKAiwHa avaywyng, HEIWVOUV TIC
anaiTnoeig ano NeAAdTEC.

7.14 ®opoloyia ei1codnpaTog & avaBaAAOpEVOG POPOG

H emiBapuvon Tng Xpnong ME @OPOUC €I000NUATOC amoTeAEiTal and TOUG TPEXOVTEG (POPOUG, TOUC
avaBarAopevoUG pOPoUC Kal TIC dIapopEC POPOAOYIKOU EAEYXOU NMPONYOUUEVWY XPHOEWV.

o Tpéxouoa dopoloyia Eicodnparog

O Tpéxwv (Opog unohoyileTal BACEl Twv (POPOAOYIKWV ICONOYIOHWV KABE HIAC €K TWV ETAIPEIOV MOU
nepiAapBavovTal aTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC, CUK@WVA HE TOUC (POPOAOYIKOUC VOUOUG Nou
IoxUouv oTnVv EANGda 1) GAAa popoAoyikd nAaiola evTog Twv onoiwv AeIroupyoUlv ol BuyaTpIKEG EEWTEPIKOU.
O 'OpIhog dev £xel BuyaTpikeG oTo eEwTePIKO. H danavn yia TpExovTa popo €I000nKUaToG nepIAapBavel Tov
(POPO £100dNKATOC NOU MPOKUNTEI BACEl TwV KEPDWV TNG KABE €TAIPEIAC ONWC AVAUOPP®WVOVTAl OTIG
(POPONOYIKEC TOUC ONAWOEIC Kal NPOPAEWEIC yia MPOOBETOUC POPOUC Kal MPOCAUENTEIC YIa AVEAEYKTEG
(POPONOYIKA XPNOEIG, Kal unoAoyileTal oUN@WVA HE TIG BECHOBETNHEVOUG I} OUCIAOTIKA BE0UOBETNHEVOUG
(POPOAOYIKOUG GUVTENEDTEG,.
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e AvaBaAAopevn Popoloyia EicodrnpaTog

Avapal\opevol popol ival ol Ppopol | ol POPONOYIKEC eEAaPPUVOEIC NOU OXETICOVTal E TA OIKOVOUIKG Bapn 1)
O(QEAN Mou NPOKUNTOUV OTNV XPron ahha €xouv nNodn katahoyioTei r 6a katahoyioTolv anod TIG POPOAOYIKEG
apxéc oc OIaPOPETIKEG XpNoeic. O avaBardpevog poOpog 1000NUaToC NpoaodiopileTal pe TNV PEBOSO TNG
unoxp&waong Nou NPokUNTEl and TIG NPOCWPIVEG OIAPOPEG LETAEU TNG AOYIOTIKNAG a&iag Kal TNG (POPOAOYIKNG
BAonG TwV OTOIXEIWV TOU evePyNTIKOU KAl TwV UMNOXPEWOEwWV. AvaBal\OpeEVOC (QOPOG €1000nRKaTog Oev
MoyileTal eav npokUNTel and TNV apxiKn avayvwpion oToixeiou evepynTikoU ) nabnTikoU os ouvaiiayn,
EKTOG ENIXEIPNHATIKAG OUVEVWONG, N onoia dTav &yive n ouvaliayn dev ennpéade oUTE TO AOYIOTIKO OUTE TO
(POPOAOYIKO KEPDOC 1 {nuia.

O1 avaBaMOPeveG POPOAOYIKEG aNAITAOEIC KAl UMNOXPEWOEIC aAnOTIHWvVTAl HE BAcn Toug (PopoAoyikoug
OUVTEAECTEC NOU AVAUEVETAI va E(QAPHOOTOUV OTNV XPron KaTta Tnv onoia Ba diakavovioTei n anaitnon A n
unoxpewon, AaupBavovTac unown Touc (PopoAoyIKoUG CUVTEAEOTEC (Kal (pOPOAOYIKOUG VOUOUC) MOU £XOUV
TeBel 0g 10XU 1} ouolaoTIka 1oXUoOUV PEXPI TNV nuepounvia Tou Icoloyiopol. e nepinTwon aduvapiag
0apoUc NPoadiopioUoU TOU XPOVOU avacoTpoPrc TwV MPoowpIVeV diapopwv £PApUoleTal 0 (PopPOAOYIKOG
OUVTEAEOTNAC Mou IoXUEI KATA TNV ENOMEVN TN NWEPOMNVIAC Tou I00AoyIGUoU, Xpron.

O1 avaBalAopeveg (OPOAOYIKEG aNaITAOEIC avayvwpilovTal Katd Tnv €ktacn otnv onoia 6a undpéel
MEAMOVTIKO (popoAoynTeo KEPDOG yia Tn XPNOIHOMNoinon TNG NPoowpiviG diapopdac nou SnUIoupyel TNV
avaBaAlAiopevn popoAoyikr) anaitnon evw enavegetalovral o€ kabe nuepopnvia IooloyiopoU kai PeiwvovTal
Katd Tnv éktaon nou dev €ival nAéov nmiBavo OTI Ba eival SIaBECIPO ENAPKEG (POPOAOYNTED KEPDOC yia va
EMTPEWPE! TNV a&lonoinon TNG WQEAEIAC PEPOUG I TOU GUVOAOU auTHG TNG avaBaAOUevNG (popoAOYIKNG
anaitnonge.

O avaBal\opevoc pOpog €100dNKaToC avayvwpiletal yia TIC NPoowpIVEC dIAPOPEC NMou NPOKUMTOUV ano
enevoUOEIG o BUyaTpPIKEG Kal GUVOEDENEVEG ENIXEIPNOEIC, HE €EQIPEON TNV MNEPINTWON NOU N avacTpoPr TwV
NPOoWPIVAV dIaPopwV eAEyxeTal and Tov ‘Opido kai €ival mBavo OTI oI NPOCWPIVEG dlapopeg dev Ba
avacTpagolv oTo npoPAenTd péMov. O ‘Opidog yia Adyoug ouvTnpnmikOTNTAG Oev  unoAoyilel
avaBarAOEVEC (POPOAOYIKEC aNAITAOEIC €Ni TWV NPOCWPIVWV SIAPOP®V MOU MPOKUMTOUV and nPOoBAEYEIG
yla €nidikeg uNoBETEIC kal and eNICPAAEIC anaIThoElG.

O1 nepIooOTEPEC AAayEC OTIC avaBar\OUEVEC (POPONOYIKEC aNaITACEIC I UMNOXPEWOEIC avayvwpilovtal oav
€Va KOMMATI TWV (POPoAOYIKWV EO0WV OTNV KATACTACN AMNOTEAEOUATWV XPAoNG. MOVO QUTEG Ol HETAROAEG
OTa OTOIXEIa TOU EVEPYNTIKOU I OTIC UNOXPEWOEIC NOU £NNPEAZOUV TIC NPOCWPIVEC dIAPOPEC avayvwpidovTal
kaTteuBeiav oTa idla kepaiaia Tou OpiNoU, £XOUV WC AMOTEAEOUA TNV OXETIKA aAhayn oTIC avaBarAOPEVEC
(POPONOYIKEC aNAITAOEIG I} UNOXPEWOEIG VA XPEWVETAI EvVAVTI TOU OXETIKOU Aoyapiacpou Tne kabapng Béang.

7.15 MNMapoxEG 0TO NPOCWNIKO
(a) BpaxunpoBeoHEG NAPOXES

O1 BpaxunpOBeoUEC NAPOXEC NPOG TO MPOCWMIKO OF XPrUa Kal ot €ido¢ KataxwpouvTal w¢ £€0do oTav
kaBioTavTal G0UAEUPEVEG,.

(B) Napoxég pera Tnv £€§0d0 anod Tnv unnpeoia

O1 Napoyec WeTa Tnv €8000 and Tnv unnpeoia nepiAapBavouv TG0 NPOYPAUHATA KABOPIOHEVWV EI0POPHV
000 Kal NpoypaupaTa kaBopiopévwy napoXwv. To SOUAEUPEVO KOOTOC TWV MPOYPANHATWY KaBOPIoUEVWV
EI0QOopWV KaTayxwpeital wg £0do aTnv nepiodo nou agopd.

H unoXp€won mnou KaTaxwpeiTal oTov ICOAOYIOMO YId TA MPOYPAMHATa KaBopIoWEVWV MApOXWV £ival n
napouoa afia Tng O0éoeucnG yia Tnv kaBopiopévn napoxn Meiov Tnv eUAoyn afia Twv NEPIOUCIAK®Y
OTOIXEIWV TOU MPOYPAUKATOC Kal TIC METABOAEC Mou NpokUNTOUV and Ta pn avayvwpioueva avaloyioTika
KEPON Kal {npisc. H déopeuon TnS KaBopIoWEVNG Napoxnc unoAoyileTal eTnoiwg and aveEapTnTo avaloyioTr)
Me TN xprion Tng peBodou TG npoPePANUEVNG NICTWTIKAG Hovadog (projected unit credit method). MNa Tnv
NPoeEOPANGN XPNOILOMNOIEITAl TO EMNITOKIO TWV HAKPONPOBECHWY OHOAOY®WV Tou EAANVIKoU Anpoaiou.

35



Ta avahoyioTika KEPDN Kal ol {nuieg nou NPOKUNTOUV anod TIC NPOCAPHOYEC HE BAON Ta IOTOPIKA OEdOMEVA
Kal €ival navw f kaTw ano 1o nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONG, KaTaxwpoUuvTal aTa
anoTEAEOATA JEOA OTOV AVAMEVOUEVO HECO ACPAMOTIKO XPOVO TWV CUMHETEXOVTWY OTO Npoypapud. To
KOOTOG NpoUnnpeoiac KaTaxwpsital AUeca oTa anoTeAéouaTa Pe eEaipeon TNV NEPINTWON MOU Ol UETABOAEC
TOU NpoypAUHaToG EEapTWVTAl and ToV EvanopévovTa Xpovo unnpeaiac Twv epyalopévav. XTnV NePINTwon
auTn, To KOOTOC NPOUNNPECIAG KATaXWPEITal 0Ta anoTeAEéoPaTa Pe T oTabepr) PéBodo Yéoa oTnv nepiodo
wpipavongc.

(y) Napoxég TeppaTiopol TG anacXoAnong

O1 napoxég TepuamiopoU TnG anacxoAnong nAnpwvovtalr otav ol gpyalopevol anoxwpoUv MpIiv Tnv
nuepounvia ouvtaglodoTnoews. O ‘OMINOG KaTaxwpei auTéG TIG napoxéG OTav deopeUsTal, €iTe oTav
TepUATiCel TNV anacxoAnon unapXovTwv £pyalopevmv oUPPWVA e £va AENTOPEPEC NPOYPAKKA YIa TO OMoio
dev undapyel MBavotTnTa andoupong, €iTe OTav MPOOMEPEI QUTEC TIC NAPOXEC WC KivnTpo yia eBgAouaia
anoxwpnon. Mapoxec TEpUATIOPOU TNG anacxoAnong nou ogeilovtal 12 PAVEG PETA TNV NUEPOUNVia Tou
IcoAoylapoU npogEopAolvTal oTnv napouaa a&ia Touc.

3TNV NEPINTWAON TEPUATIONOU anacyoAnong nou undapxel aduvapia npoadiopiopol Twv epyalopévwy nou Ba
KAGvouv Xpnon aut®wv Twv napoxwv, Oev yiveral AoyioTikonoinon aAAd yvwoTonoinon wg evoeXOUevn
UNoxXpPEWoN.

7.16 MpoBAeyweig

O1 npoBAEweIc axnuarTiovral oTav:
e Yndpxel pia napoluod VOMIK N TEKUAIPOUEVN UNOXPEWON WC AMNOTEAECHA YEYOVOTWV TOU
napeABovToc,
e Eival miBavov 6T 8’ anairnBei ekpory ndpwv yia diakavoviopod TG UNoxpEWanG,
e To anairoUpevo Nogod pnopei va anoTiundei agidnioTa.

O1 npoBAeweig enavegeTalovral aTo TEAOG KABE Xpriong Kal npocappolovTal £T01 WOTE va  aneikovi(ouv TIG
KaAUTEPEG dUVATEC ekTIMNOEIC. Av dev gival NnA€ov mBavo OTI Ba anaiTnBei pia ekpor) NOPwV MPOKEIYEVOU va
dlakavovIoTEl Jia UNOXPEWON Yia TNV onoia £xel Ndn oxnuaTiodei npOBAsYN, TOTE AUTH avaoTPEPETAL.

O1 npoBAgyelg unoAoyidovtal oTnv napoloa a&ia Twv €£68wv Ta onoia, BACEl TNG KAAUTEPNG EKTIKNONG TNG
dloiknong, anairrouvTal va KaAuwouv Tnv napoUcd UnoXpewon TnV nuepodnvia Tou iooloyiopoU. To
NPoeEOPANTIKO EMITOKIO MOU XPNOIKOMOIEiTal yia Tov Npoadlopiopud TnG napouoac agiag avTikaTonTpilel TIC
TPEXOUOEG ayopaieC eKTIUNOEIC yid TNV XPOvikr afia Tou XpAWATOC Kal auénoeic mou agopouv Tn
OUYKEKPIYEV UNOXPEWOTN.

Y€ NEPINTWOEIC OMOU N €KPOMN OIKOVOUIKWV MOPWV WC ANOTEAECOUA NAPOUCWY OeOPEUCEWY BewpeiTal pn
nmeéavr, 1} To Nocd TNG NPOBAEYNC dev HNopei va ekTiUNBsi a&idnioTa, dev avayvwpileTal Kayia unoxpewaon
OTIG OIKOVOUIKEG KATAOTAOEIC, €KTOC €av €EeTaAleTal OTA NMAQIOId IO OUVEVWONG EMIXEIPAOEWY. AUTEC Ol
EVOEXOHEVEC UMOXPEWOEIC avayvwpilovTal oTa nAaigia TnG KaTavoung Tou KOOTOUG anoKTnong oTd
MEPIOUCIAKA OTOIXEIO KAl UNOXPEWOEIC KATA TNV CUVEVWOT| EMNIXEIPOEWV.

O1 evOEXOMEVEG UMOXPEWOEIC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAd yvwaoTonolouvTal,
€KTOC av n meavoTnTa ekpowv NOPwWV Ol OMoiol EVOWHUATWVOUV OIKOVOUIKA OPEAN gival eAaxioTn. Meavég
€I0POEC aAMNO OIKOVOUIKG OQEAN yia Tov 'OpiAo nou dev mANpoUV akOPn Ta KPITHPIa €VOG NEPIOUCIakoU
gTolxeiou BewpolvTal evOEXONEVES ANAITACEIG KAl YVwaTornolouvTal EpOgoV N EI0POr| OIKOVOUIKWY OPEADV
eivar moavr).

7.17 KpaTikEG ENIXOPNYNOEIG

O1 KpaTikEG EMIXOpNYNOEIC KaTaxwpoUvTal oTnv €UAoyn afia Touc OTav undapxel n BeBaidtnTa OTI N
eniyopriynon 6a sionpaxBsi kai o ‘'OpiAoG 6a CUPPOPPWOEl PE OAOUC TOUG OXETIKOUCG OpouG. OI KPATIKEG
EMIXOPNYNOEIC Mou agopolv dandves, KaTaxwpouvTal 0TV KATAoTaon anoTeAEoPdTwv OTav Kataxwpsital
Kal n eniyopnyoUupevn danavn €10l WOTE va UNAPXEl avTIOToIXIon Tou €00dou pe Tn 6andvn. O1 KPaTIKEC
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gnIYopnynosic nou npoopilovral yia ayopd nayiou efonAiogol, kataxwpouvTal OTIC UMOXPEWOEIC Kal
MIOTWVOVTAl OTIC ANOOPECEIC OXETIKEG JE TO KOOTOG MWANCEWV, OTNV KATAOTAON AMOTEAEOUATWY, HE TN
MEBODO TNnG oTabepng andoBeong oUPpwva pe Tn OJIAPKEId TNG AVAMEVOHEVNG WQEAIING (WNAG Twv
avTIoTOIXWV EMIXOPNYOUHEV®V Nayiwy.

7.18 Avayvapion £003wv Kal 08wV

‘Egoda: Ta £00da nepidauBavouv Tnv s0hoyn afia Twv nwAnoswv ayabwv kal TnS napoxnc UMNPECI®Y,
KaBapda ano TouG avakTWHEVOUG (POPOUC, EKMTWOEIC Kal ENIOTPOPEC. Ta JIETAIPIKA €000a pEoa aTov ‘OpINo
anaAeigpovTal NAfpwe H avayvwpion Twv 00wV YiveTal wg ENG:

(a) Mapoyn unnpeoiwv

O OMINOC NapEXel TIC UMNPETIEC TOU TOOO Of IBIWTEG A0BEVEIC-NENATEC OO0 Kal O aoBeveic-neEAATEC nou
KaAUnTovTal pPEOW TwV ouvepyalOPevwv aopaMOTIKOV Tausiowv kal aoc@alioTikwv opyaviopwv. Mo
OUYKEKPIMEVA Ta KUPIOTEPA AOPAMOTIKAG Tapeia pe Ta onoia ouvepydletal n Etaipeia sival To I.K.A., To
Anuooio kai o O.A.E.E. AgiCel va onueiwBei OTI, ue Ta Tapeia autd n ETaipeia £xgl ouvayel CUPPWVIEG HECW
Twv onoiwv ol acgBeveic kaAunTovTal NANPWS WG NPOG Ta €600d Toug (NPOCUNPWVNUEVN aloIfr) o OTI
agopa enepPacelg avoixTng Kapdiac, a&oVIKEC Kal PayvnTIKEC Touoypagiec, apBponAacTikéC, ABOTPIYIEG
KaBwg kal auvedpieg TexvnToU veppou. O AopaAioTikoi Opyaviopoi PE TOUG OMoioug Cuvepydaletal n
ETaipia, apopolv acpalioTIKEG ETAIpiEC TOU E0wTEPIKOU ahAa kal Tou eEwTepikol. Ta €goda AoyidovTal PE
Baon To oTAdI0o OAOKANPWONG TNG unnpeciac oto kabapd nocd nou avauéverar va eionpaxbei ava
KaTnyopia.

(B) MwAnoeic ayabwv

O1 nwAnoeig ayabwv avayvwpilovral 6Tav o ‘Opihog napadidel Ta ayabd oTouc neAdTec, Ta ayaba yivovral
anodekTa ano autouc Kai n gionpa&n Tng anaitnong ival eEao@aiopévn.

(v) Eooda aro Tokouc

Ta €00da and TOKOUC avayvwpilovTal BACEl XPOVIKNG avaloyiag kal PE TNV XPrnon Tou Mpayuartikou
enmiTokiou. 'OTav UNAPXEl AMOUEIWON TwV anatioswy, n AoyIoTIKA a&ia auT@v HPEIKVETAl OTO AVAKTHOIKO
nood Toug To omnoio €ival n napoloa afia TwWV avaPeEVOHEVWV HEAAOVTIKWV TAMEIAKWY POWV
NPOEEOPAOUHEVWV [IE TO APXIKO NPAYHATIKO EMITOKIO. TNV GUVEXEIA AoyilovTal TOKOI |E TO iDIo EMITOKIO €N
TNG anopsiwpévne (veag AoyioTiknc) agiac.

(0) Eooda ano pepioyara

Ta pepiopata, avayvwpidovTal we €0oda, 6Tav Bepehioveral To dikaiwpa eionpa&ng Toug dnAadn kata tnv
nUepounvia &ykpiong Tng diavoung Touc ano Tn Mevikn Zuvéeuon Tng Kade eTaipiac.

'E€0da: Ta £Eoda avayvwpilovral oTta anoteAéopata o Oedouheupévn Bacn. O NANPWHEG Mou
NPAyUaTonoiouvTal yia ASITOUPYIKEG HICBWOEIC HETAPEPOVTAl OTO AMNOTEAEOUATA WG £€00d, KATA TO XPOVO
XPNOEWG Tou WioBiou. Ta £€0da anod Tokoug avayvwpilovtal o dedOUAEUMEVN BAan.

7.19 XpnHAaTooIKOVOHIKG pyaleia

Ta Baoika epyaleia Tou Opidou eivar Ta PETPNTA, oI TPANe(KEG KATABECEIC kal oI PBPaxunpoOBeoueg
anaiTioeIg Kal unoxpewaoelC. Aedodévng TnG BPaxunpoBeoung Kuping GUOEWE TwV €pYAAsiov auTwv, n
dloiknon Tou Opilou nioTelel OTI n €0hoyn a&ia TOuC ouclaoTIKa TauTileTal Pe TNV aia oTnv onoid
aneikoviovtal ota AoyioTika BiBAia Tou Opihou. EminpoaoBera, n dloiknon nioTewel OTI TA €NITOKIA MOU
KataBaAMovTal og oxéon He Ta ouvaeBivra ddvela Iooduvapolv PeE Ta TpEXOvVTa €UAoya €mToKia Tng
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ayopac kal CUVEN®C, sV CUVTPEXOUV Ol MPOUNoBETEIC onolaadnnoTe NPOaapuoyns TN agiac ornv onoia
aneikovifovTal ol UNoXpewaelg auTeG. O 'OIAOG Oev XPNOILOMOIEl XPNHATOOIKOVOUIKA Napaywya.

7.20 Mi10OwoEIq

H ETaipsia sival o piIobwTnc:

(a) NEITOUPYIKES LHOBWOEIC

MiogBwoEIg 6nou ouaiwdwE ol Kivduvol Kal avTauoIBeg Tng 1I0lokTnaiag diatnpoluvTal and Tov eKUICBWTHR
(1310kTATN) Ta&IvopouvTal WG AEITOUPYIKEG HIOBWOEIG. O NANPWES NOU YivovTal yia AEITOUPYIKEG HIOBWOEIG
(kaBapEc and TUXOV KivnTpa nou NpoopepBnkav and Tov ekuiodwTr)) avayvwpidovral we £€oda e Baon Tnv
oTabepn peBodo (avahoyikd) katda Tnv SIApKela TNG HioBwaong.

(B) XpnuarodoTikes LoBwoeic

MicBwoelg nayiov 6nou o ‘Opihog dlaTnpei ouciwdwg OAOUG TOUuG KIVOUVOUG Kal TIG avTapoIBEC TNnG
1dlokTNoiac, TagivogouvTtal we XPNHATodoTIKEG HITBWOEIC. O XpnUATODOTIKEC HICBWOEIG KepaAalonoloUvTal
Me Tnv évapén Tng pioBwong, atn XxaunAoTepn METAEU Tng eUAoyng agiag Tou HICBWHEVOU Nayiou oTolxeiou
I TNG napouoag agiag Twv eAaxioTwv pIoBwpaTwy. Kabe piobwpa empepileTal HETAEU TNG UNoXPEWONG Kal
TWV XPNUATOOIKOVOUIKWV €EOdWV, £TOI WOTE VA EMITUYXAVETAlI €va OTABEPO ENITOKIO GTNV UMOAEINOMEVN
XPNHATOOIKOVOMIK)  unoxpeéwon. O1  avTioTOIXEC UMNOXpewoel and Miobwparta, kabapeg and
XPNHATOOIKOVOUIKA £€00a, aneikovifovral ota Adveia. Or Tokol avayvwpilovTal 0Ta anoTeAEoPATa Xprong
Katd Tnv diapkela TG nepiodou TG picBwong. Ta ndyia yia Ta onoia £Xouv ouva@Bei  XpNUATOSOTIKEC
MIoBwoeic, anooBévovTal oTn MIKPOTEPN nepiodo, Onwe auTr kabopiletal, and Tnv w@ENUN (W Kal To
XpOvo TG HioBwaong, oTIC NEPINTWOEIC Nou dev PeTaBIBAETAl N KUPIOTNTA TOU Mayiou.

H ETaipsia sival o eKPIoBWTAC:

(a) NEITOUPYIKES LHOBWOEIC

>TOIXEIa TOU EVEPYNTIKOU Ta ornoia HICBWVOVTal OE TPITOUG WE ASITOUPYIKEG CUMUBATEIC NepIAapBavovTal oTa
KN KUKAO(OPOUVTA MEPIOUCIaKA OTOIXEId, OTN KATNyopid TWV EVOWUATWV Nayiwv kal Twv enevOUCEWV OF
akivnta. Ta ndyila autd anooBevovrar oTn Oidpkeld TNG WEENUNG {wng Toug Onw¢ kal Td
1dloxpnaoiponoloUeva and Tnv Etaipeia nayia. To €0000 and Ta evoikia avayvwpileTal ota €ooda Tnv
nepiodo TNV onoia apopolv CUPPWVA UE TN OXETIKN cUKBaacn evoikiaonc.

7.21 Képdn ava Metoxn

Ta Baoika képdn ava petoxn (KAM) unoloyiovral diaipwvrac Ta kabapd kéPdn mou avaloyoUv OToug
METOXOUG TNG UNTPIKNG ETAIPEIAG E TOV JECO OTABUIOKEVO APIBO KOIVWV HETOXWY MOU €ival o€ KUKAOpopia
Katd Tn OIdpkela KABe £Touc, €EQIPWVTAG TOV PECO OPO TWV KOIVMV WETOXWV MOU anoKThOnkav wg idleg
METOXEG,

Ta peiwpéva kEPON ava petoxn unohoyidovral diaipwvTag To kabapd kEPDOG Mou anodideTal OToug
METOXOUG TNC MNTPIKNAG (apoU apalpedei 0 TOKOG €Mi TWV PETATPEWIHWV PETOXWV HETA POPWV) UE TOV PECO
OTABUIOUEVO apIBUO TWV PETOXWV O KUKAOMOpia Katd Tn Olapkela Tou £Touc (MPOCAPHOCUEVO Yia TV
€Nidpacn TwV anopEIOUPEVWY HETATPEYIHWY HETOXWV).

O pEooC OTABUIOPEVOC apIBUOC TWV KOIVWV HETOXWV O KUKAOGOPIa KATa Tn OIApKeia TNG AOYIOTIKAG
NePIOOOU Kal yia OAEC TIC NnapoucialOPEVEG AOYIOTIKEC NEPIODOUC NPOCApHOlETal yia YEYOVOTA MOU £XOUV
METABAAEl TOV aPIBUO TWV KOIVWV PETOXWV O KUKAOPOPIa Xwpi¢ avTioTolXn WETABOAR oTouc nopous. O
'OpIAoc dev napouaialel GXETIKN NANPOMOPNON, KABWE EXEI OXETIKA anaAiayn.

7.21 Ava@opa kaTta ToHEd

O 'Opilog kaTa Tn diIdpkelad TN xpriong 2010 dpacTnpionoindnke oTov ASITOUPYIKO TOWEQ TNG NAPOXNS
UNNPECIV  UYEIQC Kal MI0O OUYKEKPIMEVA TNCG MNAPOXNG UYEIOVOUIKQWV UMNNPECIOV  diayvwoTikoU Kal
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BepansuTikoU XapakTrpa oTn YEWYPAPIKA nepioxn TNG EAANvIKNG EnikpdaTeiac. O 'OpiIAoc dev UI0BETNOE TO
A.M.X.A. 8 «OIKOVOUIKEG NANPOPOPIEG KATA TOUEA», KABWG EXEl OXETIKN anaiiayn

8. ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG Kal napadoxEG TnG dloiknong
(a) Napadoxég Tng d1oiknong

O1 Baoikeg kpiosic nou npaypaTonolei n Aloiknon Tou OWIAOU Kal Mou €X0uv TNV onuUavTikoTePn €nidpaocn
0Ta noad nou avayvwpiovrail oTig OikovouikéG KaTaoTaoelg oxeTilovTal Kuping We:

Ta&ivopnon XpnHaTooIKOVOHIK®OV MEécwmv

O1 \oyIOTIKEC apXEC nou epappolel 0 'OPIAOC anaiTouv TNV Ta&ivounon TwWV XpNHUATOOIKOVOUIKWOV GTOIXEIWV
TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY, KATA TNV andKTNON TOUG, O dIaPOPETIKEC KATNYOPIEC:

e Enevduoeig katexopeves wg Tn AREN. Ma Tnv Tagivounon €vog OToIXEioU OTnV KAtnyopia auTn, N
Aloiknon €EeTalel eav nAnpouvTal Ta KpITrpia Tou AAM 39 Kal GUYKEKPIPEVA TO KATA NOoo 0 ‘OpIAOG
€xel TNV NpOBeon kal TNV IKAvOTNTA va TIC KpATAOEI £w¢ TN AREN TOug.

e  XpnUATOOIKOVOUIKA PETA KaTEXOUEVA Yyia epnopikoUs okomnouc. STV KaTnyopia auTtr evracoovTail ol
enevoUOEIC Kal T NApaywya nou dnuioupyouvTal KUPIKG e okono Tnv eniteu&n Bpaxunpobeaiou
KEPOOUC.

e XpnUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU Kal UMOXPEWOEIC Ot €UAoyn afia pEow Twv
anoteheopdtwv. H Ta&ivounon piag enévouong oTny Katnyopia auTn, eEaptaral anod Tov Tpono nou
anoTiyd n Aloiknon Tnv anodoTiKOTNTA Kal Tov Kivduvo Tng enévduonc. 'ETal, oTnv katnyopia autn
evTaooovTal Kal enevOUCEIG Nou OV aviKouv OTO EUMOPIKO XAPTOPUAAKIO AAAG OTO XAapTOPUAAKIO
EMIXEIPNMATIKOV CUPUETOXWV Kal NnapakoAouBouvTal E0wTEPIKA, CUMpWVA PE Tn OTPATNYIKN TOU
Ouilou, otnv g0Aoyn aia Touc.

(B) EXTIMNOEIG Kal YNOBECEIG

JUYKEKPIPEVA Nood Ta onoia nepihappavovtal i ennpealouv TIC OIKOVOUIKEC KaTaoTdoeic kabwe kai Tig
OXETIKEC YVWOTOMOINOEIC EKTIUWOVTAI, ANAITOVTAG TO OXNUATIOUO UNOBECEWV OXETIKA WE QEIEG ) GUVBNKEG Ol
onoieg dev eival duvaTov va givalr yvwoTeG Je BePaidTnTa katd Tnv nepiodo oUVTAENG Twv OIKOVOUIKWV
Kataotdoswv. Mia AoyioTikr ekTipnon Oewpeital onuavTiky OTav  €ival  onuavtikn  yia TNV
XPNHATOOIKOVOUIKN KATAoTACN Kal Ta anoTeAéopata Tou OpiAou kal anaiTei TIG Mo dUOKOAEC, UMNOKEIUEVIKEC
I NEPINAOKEG KpioeIg TNG Aloiknang. O 'OpIAog a&loAoyei TETOIEG EKTIUNOEIG O ouvEXn Baon, Bacifouevog aTa
anoTeAéopaTa Tou NapeABOVTOC kal OTNV €UNEIPia, O CUOKEWEIG WE €10IKOUC, OE TACEIC KAl O AAAEG
HEBODSOUC o1 onoieg BewpoUvTal AOYIKEC OTIC OUYKEKPIMEVEC OUVONKEC, ONWC €niong Kal TIC NPOBAEWEIC
OXETIKG JE TO NWE AuTa evOEXETAI va AAAGEOUV OTO PEAAOV.

ZuvevoelG EmXeipnoswv

Katd Tnv apxikr] avayvwpion Ta oToIXEid Tou evepynTikoU KaBmG Kal Ol UMOXPEWCEIG TNG AMOKTWHEVNG
enixeipnong oupnepiAauBavovTal oTig evonoinuéveg OIKOVOUIKEG KaTaoTaoelg aTiG eUAoyeG a&jeg Toug. Katd
TNV ENPETPNON TWV EUAOYWV a&lwv n Aloiknon XpnoIKonoIEl EKTIMACEIG OXETIKA HE TIC HEANOVTIKEG TAMEIQKEG
POEC, WOTOCO TA NPAYHATIKA anoTeAéopaTta evdExeTal va diapépouv. OnoladnnoTe alhayn oTnv eniYETpnon
META TNV apyIKr avayvwpion 8a ennpedcel TNV ENIPETPNON TNG unepagiac.

‘EAgyxo1 Anopeinong Ynepagiag kai Aulmv ZToiXeiwv Tou EvepynTikoU HE AngPIOpIoTn QPEAIUN
Zwn

O 'OpINOG DlevePYEl TOV OXETIKO EAEYXO AMOWUEIWONG TNG UNEPAEIAG Kal TwV AUAWV OTOIXEIWV TOU EVEPYNTIKOU
ME anepiopioTn didpkela {wnG nou £Xouv NPOoKUWEl and BuyaTpikéG KAl OUYYEVEIC, TOUAAXIOTOV OE €TRHOIA
Baon f kal onoTe undapysl £vOeIEN yia anopsiwaon, cUPPwva e TIC dlaTaEsic Tou AAM 36. Mpokeipevou va
dlanioTwBei av ouvTpEXouv AOyol anopeiwong, anaiTeital o UnoAoyiopog TnG agiac xpnong kai Tng eUAoyng
a&jag anopeiwpévng katd To KOOTOG NWANONG TNG EMIXEIPNKATIKAG Hovadac. Zuvhnbwg XpnaidonolouvTal ol
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pEBodOI napouoac afiaC TAPEIOK®Y POWV, N anoTiynon Pacsl OelKTV OPOEIdWV ouvalhaywv
ENIXEIPNOEWVY Nou dIanpaypaTelovTal o evepyd ayopd kai n xpnuariornpiakn Tipn. Fa Tnv epapyoyn Tov
OUYKEKPIJEVWV HeBOdWY, N Aloiknon anaiTeital va XPnolUonoInoel OTOIXKEId ONWG EKTILWMEVN HEAAOVTIKN
kepdopopia TNG BuyaTpIKnG, ENIXEIPNUATIKA OXEDIa KABWC Kal OTOIXEIQ TNG ayopdc, Onwe eMITOKIA K.Am.

¢ Anopeimon Evoopatwv Mayiov

Ta evowpaTa nayia oToixeia EAEyxovTal yia okonouc anopeinong 0Tav yeyovoTa ) aAAayEG OTIG OUVONKEG
unodnAwvouv OTI n AoyIOTIKI Toug a&ia pnopei va pnv sivar avakTnoiun. MNa Tov unoAoyiopo Tng agiac Aoyw
XpAoONC N Aloiknon &KTIHG TIC MEAAOVTIKEC TAUEIQKEG POEC and TO NEPIOUCIAKO OTOIXEIO N TNV Hovada
TAMEIAKNG PONG Kal EMIAEYEl TOV KATAAANAO OUVTEAEOT NPoEO@ANONG yia va unoloyioel Tnv napouca atia
TV HEAOVTIK®DV TAUEIAKWV POWV.

o  Q@EAiIpn Zwn ANOOBECIHWV ZTOIXEIWV

H Aioiknon €&etdalel TiIC wPeAeG {wEG TwV anooBEoipwy OToIXEiwV ge kaBe xpnon. Tnv 31/12/2010 n
Aloiknon ekTIUA OTI o WPENPEC {wEC avTINpoowneUOUV TNV aVapeEVOUEVN XpNOILOTNTA TWV GTOIXEIWV TOU
evepynTIkoU (NepaITEpw NANPOPOPIEC oTn onusiwan 7.3).

e EkTignon EUAoyng ASiag XpnHaTooIKOVOHIK®V MEéowv

O unohoyIopog TNG eUAoynG agiag Twv XPNHATOOIKOVOUIKWY GTOIXEIWV Tou evepynTikoU Kal naénTikou yia Td
ornoia O0gev UNAPXOUV ONMOOCIEUEVEG TIMEG ayopdg, anaitei Tn XPNOILOMNOINGN CUYKEKPIPEVWY TEXVIKWV
ekTinonG. O unoAoyiopdg TnG eUAoyng aiag Toug anaitei dIAPOPWV €I0WV EKTIUAOEIG. Ol ONUAVTIKOTEPES
agopouv aTNV EKTIUNON TWV dlIaPopwv KIVOUVWY OTOUC OMOIOUG UMOKEIVTAl TO HEGO, ONWG EMIXEIPNHATIKOG
Kivduvog, KivOUvOoG peEuaTOTNTAG KTA., KAl EKTIMNON TWV JEAOVTIKWOV NPOONTIK®MV KEPDOOPOPIAg ENIXEIPAOEWY
O€ NEPINTWOTN AnOTINONG CUMHETOXIKWOV TITAWV.

e Anopgimon XpnHAaToOIKOVOHIK®V MéowV

O 'Opihog akohouBsi Tig odnyieg Tou AAM 39 yia Tov é\eyxo anopeinong Tng a&iag Twv enevoUCEWY ToU.
KaTtd tnv npoodiopiopd Tou NOTE Wia £NEVOUCN £XEl UNOOTEl anousiwon TnG agia TnS o 'OPIAOG ekTING, pad
ME aMoug napdayovTec, Tn didpKeia 1 Tnv €KTaon nou n sbhoyn aia piag enévduong eival XaunAoTepn Tou
KOOTOUG, YeyovOG TO OMoi0 HMopei va anoTeAEosl Mia  avTIKEIPEVIKR EVOEIEN  amopeiwong, TN
XPNHATOOIKOVOUIKT BIWOINOTNTA Kal TIG BPaxunpOBeoieG NPOONTIKEG EMIXEIPNMATIKEG MOAITIKEG, TO HEAAOV
™G enévduong, oupnepIAayBavouévv napayovtwv Onwc¢ n  enidoon TnG PBloygnxaviag kar Tou
EMIXEIPNMATIKOU KAGDOU, oI aAAGYyEC OTNV TEXVOAOYIA Kal OTIC AEITOUPYIKEG Kal XPNMATODOTIKEG TAMEIAKEG

POEC.
o MpoBAewn yia ®opo Eicodnuarog

H npoBAewn yia ¢popo sicodruatoc pe Bacn 1o AAM 12 unoloyileTal Ye ekTiunon Twv @Opwv nou 6a
KaTaBAnBoUv aTIC POPOAOYIKEG APXEC Kal NEPIANAMBAVEI TOV TPEXOVTA POPO EI00DNKATOC YIa KABE xprion Kal
npOBAEwWn yia Toug NPOOBETOUC (POPOUG Nou NiBavov va NPoKUWOUV g€ PoPOAOYIKOUC EAEYXOUG.

01 eTaipeieg Tou OiAou UNOKeIVTal O dIAPOPETIKEG VOUOBETIEG (popoloyiag el00dnuaTog. Ma Tov ouvoliko
npoadIopIoUd TNG NPOBAEwNG yia @opo €100dNPaTog onwe napouadidletar otnv Katdoraon OIKOVOUIKAC
©¢éong anaitouvTal ONUAVTIKEC eKTIUNOEIC. [1a  OUYKEKPIMEVEG OUVAAMAYEG Kal  UMoAoyIopoUC, O
npoadIopIoOG TNG TeEANIKNG @opoloyiag eivar aBeéBaiog. O 'OpIAog  avayvwpilel  UNOXPEWOEIC Yid
npoPAenodpeva popoAoyika {nTrApaTa pe Bacn unoAoyiopoUg via To katd ndéoco Ba npokUyel eninpooBeTn
popoAoyia. ‘'Onou To TEANIKO (POPOAOYIKO ANOTEAEOUA QUT®V TWV INTNUATWV SIaPEPEI Ano TO NOGO MoU EXEl
apxika avayvwplioTei ol dIapopeC ennpealouv Tnv NpOBAEwn yia Gopo €I000AKATOC Kal yia avaBalNopevn
(popoAoyia oTnv nepiodo nou €yive o NPoadIopIoHOC.

H ETaipsia kai o 'OMINOC, nNpoxwpnos Kata Tnv €EeTalOUevn Xprion oTnv ansikovion Tne nidpacng ano T
MEIWON TwV (QOPONOYIKWV OUVTEAECTWV OTNV avaBaidpevn @opoloyia. ZUykekpigévad, oUPGwva HE
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npoopaTo katateBev vopoaxESIo npoPAENETal N epapuoyn ouvTeAeoTn 20% oTa kEPdN, nMou NPOKUMTOUV
ano TIG XpNoelg nou Eekivouv and 1.1.2011.

o AB£Bain EKBacn EKKPEH®V ENISIKWV UNOBECEWV

O 'Opihog €EeTalel TIC EKKPEUEIC DIKAOTIKEC UNOBEDEIC o KABE nuepounvia icoAoyiopoU kal Npoxwpei ot
Olevépyela npoBAEWewV yia nidikeg UNoBETEIG kaTa Tou Opidou, Bacel aToixeiwv anod Tn Nopikr Ynnpeaia,
Ta onoia MPOKUNTOUV Bacel Twv NpooPatwv EEAiEewv Twv unNoBEoewv nou diaxelpileTal (NeEpaITEPW
nAnpo@opiec oTn onueiwon 10.30).

e AvaBaAAopeveg DopoloyikéG ANAITACEIG ENi POPOAOYIKOV ZNHIGOV

Avapal\opevn popoAoyikr) anaitnon avayvwpileral yia 0Aeg TI axpnolhonoinTeg PopoAoYIKES {nuieg aTov
Babud nou eivar miBavo OTI Ba UNAPEOUV €NAPK (POPOAOYIKA KEPDN Mou Ba GUPWNQIOTOUV WE AUTEG TIC
(POPONOYIKEG nuiec. MNa Tov kaBopiopd Tou UWoug TNG avaBalOPEVNG POPOAOYIKNG anaiTnong Nou Unopei
va avayvwpioTei anairolvral onpavTikEG KPIOEIC Kal eKTIMNOEI TNG Aloiknong Tou Opilou, oI onoieg
BacilovTal oTa PEANOVTIKA (POPOAOYIKA KEPON O GUVOUAOHO HE TIG MEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG
nou Ba akoAouBnBolv (nepaITépw NAnpo@opiec oTn onueiwon 7.14).

o MpoBAéyweig yia Emopaleic AnaiTRoOEIG

O 'OpiAog dlevepyei NPOPAEWEIC YIA €NIOQPAAEIC ANAITHOEIC O OXEON HE OUYKEKPIMEVOUG MEAATEC OTAV
undpyouv 0edopeva Ny evOEiEEIC o1 onoieg kaTadelkvuouv OTI N €ionpa&n TN OXETIKAG anaiTnong oTo oUVOAO
TNG 1 KaTa éva PEpog dev eival mBavr). H Aloiknon Tou Opilou npoPaivel o NePIOdIKT) ENAVEKTIUNGN TNG
ENAPKEIAC TNG NPOBAEWYNC OXETIKA HE TIG EMNICPAAEIC anaITAOEIG 0 ouvAPTNON TNG MICTWTIKAG TNG NOAITIKNG
kal Aaupdavovrtag undyn otoixeia TNG Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokunTouv BAcel
ene€epyaoiac 1I0TopIkwV dEDOUEVWY Kal NPOTPATWV eEENIEEWV TWV UNOBETEWVY Nou diaxelpileTal.

o MpoBAewn yia Anodnpinon MpoocwnikoU

To Uwog TnG nNpdBAewng yia anolnpinon npoownikoU BacileTal g€ avaloyioTikn WEAETN. H avaloyioTikn
MEAETN NePIAAUBAVEI TNV GTOIXEIOOETNON NAPAdOXWV OXETIKMV HE TO NPOEEOPANTIKO EMITOKIO, TO NOTOCTO
auénong Twv apoiBwv Twv gpyalopevey, TV auEnan Tou JEiKTN TIHOV KATAvaAwTR Kal TNV avapgevouevn
evanopévouaa epyaoiakn {wn. O napadox&G nou XpnaidonololuvTal EPNEPIEXOUV onuavTikn apefaidtnTa Kkai
n Aioiknan Tou Opilou npoBaivel € GuveXr €NaVekTipnor Toug (NEPaITEPW NANPOPOPIEC OTN ONMEiwaon
7.15).

o Evdexopeva ZToixeia Tou EvepynTikoU kai EvOEXOHEVEG YNOXPEWOEIG

O 'OpINoG eunAekeTal O€ DIKAOTIKEG OIEKOIKAOEIG Kal anolnMIWoEIG kaTtd Tn ouvhen Mopeia Twv £pyaciwv
Tou. H Aioiknon Kpivel 0TI onoioldrAnoTe diakavoviopoi dev Ba ennpealav CnNUAvTika TNV OIKOVOUIKT B£an
Tou Opidou Tnv 31/12/2010. MapoAa autd, o KABOPIOHOG TwWV EVOEXOUEVWV UNOXPEWOEWY MoU OxeTi(ovTal
Me TIG OIkaaTIKEG JIEKOIKNOEIC Kal TIG anaiTnoelg €ival Jia noAunAokn diadikacia nou neplAapPavel Kpioeig
OXETIKA ME TIC MIBAVEG OUVENEIEG Kal TIG JIEPUNVEIEG OXETIKA HE TOUG VOMOUG Kal TOUG KAvOVIGHOUG.
MeTaBOAEC OTIG KPIOEIG 1} OTIC diepunveiec gival mbavo va odnynoouv o pia alénon r Yia PEinon Twv
EVOEXOHEVWY UMNOXPEMOEWV Tou OpiAdou aTo péNov (nepairépw nAnpogopieg onueinon 10.30).

9. Aopn Tou OgiAou

O1 eTaipeieg Tou OpiAou ol onoieg NepIAaPBavovTal oTIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG, €ival o €ENC:
. . . . M£00d0¢ Zxéon
A/A Enwvupia Edpa ApaoTnpioTnra %o ZUHPETOXNG Evonoinonc SuppeToxfic

1 MHTEPA AE EANGSa Ynnpeoieg Yysiac 100,00% | oAk MnTpIKA

2 AHTQ A.E. EAAGda Ynnpeaiec Yyeiag 88,73% |0AIKN ApEon- £upeon

3 AHTQ SYMMETOXQN A.E. EAAGda SuppeToxn otnv etaipia Antw AE 88,62% |0AIKN Apeon

4 AADA-LAB EAANGda Ynnpeaiec Yyeiag 88,73% |0AIKN ‘Eppeon

5 STEAM HEALTH HELLAS A.E. EANGSa IaTpikn TexvoAoyia BAACTOKUTTAPWV 50,00% |KaBapr ©éon Apeon
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10. ZnpeIoEIg eni TV OIKOVOHIK®OV KaTtaoTaoewv

10.1 EVO®MATEG AKIVNTOMNOINOEIG

O1 evowpaTeg akivnTonolinoelg (ynneda, kTipia, ynxavnuara, Aoindg eEonAiopog) aneikovilovTal gTo I0TOPIKO
KOOTOG KTNOEWC YEIOV TIC CUCOWPEUNEVEC ANOOPETEIC Kal TUXOV WEIWTEIC TNE agiag Touc,

Eni Twv nayiwv neplouaiakwy oTolxeiwv TnG ETaipeiag dev undpyouv eunpayuara Bapn.

KaTa mn diapkeia TG TpEXouadac xpriong, o ‘OuiAog kal n Etaipeia dandvnoav To noood Twv € 12,9 =k kai €
11,3 ek avTioToIXa, yia ayopd evOWUATWV Mnayiwv oToIxEiwv, nou apopolv Katd kUpio Adyo Tnv andkTnon

IaTpopnxavohoyikoU €E0nAICHOU Kal o€ BEATINOEIG I} KATAOKEUECG EYKATACTACEWV.

. . ‘EminAa kai .
OMIAOZ MHTEPA . Kripia kai . MeTagopika . AKIVITONOINOEIG .
Oikoneda . Mnxavnpata . Aoinog . . ZUvoAo
£YKATAOTACEIG Méoa €EONAIOROG uno ekTEAEON

NovyiaTikr A&ia Tnv 1/1/2009 20.526.333 35.338.278 24.300.260 98.979 9.765.890 450.520 90.480.259
JUOOWPEUPEVEG ANOOBEDEIG 0 -2.031.066 -13.155.038 -70.173 -8.610.856 0 -23.867.134
Ka®apn AoyioTiki Aia Tnv 1/1/2009 20.526.333 33.307.212 11.145.222 28.806 1.155.034 450.520 66.613.127
Mpoobrikeg 0 107.007 1.777.260 23.562 872.275 1.997.892 4.777.996
MNwAnoeig /anoalpoeig 0 0 -331.667 0 -1.246 0 -332.913
AvaTta&ivopnaoeig 0 0 11.311 0 828 -12.139 0
NOINEG PETAPOPEG 0 960.942 57.001 0 15.895 -1.033.838 0
AnooBéaeig nepiodou 0 -922.238 -2.651.762 -1.728 -947.564 0 -4.523.292
AnooBEaeig NWANBEVTWYV /anocupBévTwy 0 0 272.730 0 0 0 272.730
SUCOWPEUKEVEG anooBETEI NwANBeioag

BuyaTpikng 0 0 0 0 1.246 0 1.246
NoyioTikn Agja Tnv 31/12/2009 20.526.333 36.406.227 25.814.165 122.541 10.653.642 1.402.436 94.925.343
SUCOWPEUNEVEG ANOORETEIG 0 -2.953.304 -15.534.070 -71.901 -9.557.174 0 -28.116.449
Ka@apn AoyioTiki Agia Tnv 31/12/2009 20.526.333 33.452.923 10.280.094 50.640 1.096.468 1.402.4365 66.808.893

KTipia kai MeTagopika ‘EminAa kay AKIVNTONOINOEIG
Oikoneda y Mnxavnpara ; Aoindg \ . Z0voAo
E£YKATAOTACEIG Méoa £EONAIOROG uno ekTEAEON

NovyiaTikr Agia Tnv 1/1/2010 20.526.333 36.406.227 25.814.165 122.541 10.653.642 1.402.435 94.925.343
SUCOWPEUPEVEG ANOOBRETEIG 0 -2.953.304 -15.534.070 -71.901 -9.557.174 0 -28.116.449
Ka®apn AoyioTiki Aia Tnv 1/1/2010 20.526.333 33.452.923 10.280.095 50.640 1.096.468 1.402.435 66.808.894
Mpoobrikeg 0 219.338 2.402.522 0 942.394 9.367.886 12.932.141
MNwAnoeig /anoclpoeig 0 0 -694.322 0 -33.850 0 -728.172
MeTapopa oe enevOUCTEIG O akivnTa 0 8.040.313 319.895 0 140.124 -8.500.332 0
AvaTta&ivopnaoeig 0 829.144 55.330 0 2.270 -887.244 0
NOINEG PETAPOPEG 0 -391.352 -1.290.588 -3.010 -154.929 -112.731 -1.952.610
AnooBéoeig nepiodou 0 -881.959 -2.617.780 -2.261 -827.498 0 -4.329.498
AnooBEoeic NWANBEVTWY /anocupBEvTwY 0 0 563.134 0 33.849 0 596.983
NOINEG PETAPOPES 0 241 60.480 0 53.791 0 114.511
NovyioTikr Agia Tnv 31/12/2010 20.526.333 45.103.670 26.607.002 119.531 11.550.151 1.270.015 105.176.702
SUCOWPEUPEVEG ANOOBRETEIG 0 -3.835.022 -17.528.236 -74.162 -10.927.032 0 -31.734.453
KaBapn AoyioTiki Afia Tnv 31/12/2010  20.526.333 41.268.407 9.078.766 45.370 1.253.119 1.270.015  73.442.249
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KTipia kai

MeTagopika

‘EminAa kai

AKIVITONOINOEIG

MHTEPA A.E. Oikoneda £YKATACTACEIG Mnxavnpara Mioa Aomnog . uné exTéAeon Zuvolo
egonhiopog
NoyiaTikr A&ia Tnv 1/1/2009 16.000.000 23.828.727 21.859.551 53.993 8.489.876 95.806 70.327.955
SUCOWPEUNEVEG ANOORETEIG 0 -1.459.019 -12.351.274 -53.993 -7.684.503 0 -21.548.789
KaBapn AoyioTik Afia Tnv 16.000.000 22.369.709 9.508.278 0 805.373 95.806  48.779.166
1/1/2009
MpoaoBrikeg 0 107.007 1.307.670 23.562 633.649 1.596.756 3.668.644
MNwAnoeIg /anoclpoeig 0 0 -58.741 0 0 0 -58.741
MeTagpopa e enevdUoEIg o€ akivnTa 0 960.942 57.001 0 15.895 -1.033.838
Anooeaei; nepiodou 0 -517.292 -2.172.939 -1.728 -624.297 0  -3.316.256
NoyioTikn Agja Tnv 31/12/2009 16.000.000 24.896.676 23.165.481 77.555 9.139.421 658.724 73.937.858
SUCOWPEUNEVEG ANOORETEIG 0 -1.976.311 -14.524.213 -55.721 -8.308.800 0 -24.865.045
Ka@apn AoyioTiki Agia Tnv
31/12/2009 16.000.000 22.920.366 8.641.269 21.834 830.621 658.724 49.072.813
KTipia kai MeTagopika ‘EmmAa kay AKIVNTOMNOINOEIG
Oikoneda N Mnxavipata ¥ Aoinog . . ZUvolo
£YKATAOTACEIG Méoa eEonAiopoC uno extéleon
NoyioTikn Agia Tnv 1/1/2010 16.000.000 24.896.676 23.165.481 77.555 9.139.420 658.725 73.937.857
SUOOWPEUPEVEG ANOOBETEIG 0 -1.976.311 -14.524.213 -55.721 -8.308.800 0 -24.865.043
'1(7?7;31’;“"’7"‘“ ASia Tnv 16.000.000 22.920.366 8.641.269 21.835 830.621 658.725 49.072.814
MpoaoBrikeg 0 219.338 1.819.672 0 846.604 8.457.365 11.342.979
MNwAnoeig /anoolpoeig 0 0 -635.119 0 -33.850 0 -668.969
MeTagopa oe enevOUCTEIG O aKivnTa 0 8.040.313 319.895 0 140.124 -8.500.332 0
NOINEG PETAPOPEG 0 -348.780 -1.112.382 -3.010 -97.131 0 -1.561.304
AnooBéoeig nepiodou 0 -475.885 -2.046.130 -2.261 -721.162 0 -3.245.438
Noineg Herapopeg 0 241 53.968 0 23.918 0 78.126
NoyioTikn Agia Tnv 31/12/2010 16.000.000 32.807.546 23.557.546 74.545 9.995.167 615.758 83.050.563
SUCOWPEUNEVEG ANOORETEIG 0 -2.451.955 -16.012.444 -57.981 -8.972.194 0 -27.494.574
g‘l’;’i'g;‘z’(‘)‘;‘gm"‘“ Agja Tnv 16.000.000 30.355.352 7.545.102 16.564 1.022.973 615.758  55.555.989

Ta evowpaTa nayia nepIAapBavouv Ta KATWTEPW Moad, Ta onoia o ‘OWINog/ETalpeia kaTéXel wG MIOBWTNG

oUNPWVa PE XpNHATODOTIKEC HIOBWOEIC:

OMIAOZ MHTEPA  MHTEPA A.E.
MNooa o € MNooa o€ €

Mnxavipata Mnxavihparta
NoyioTikiy Agia Tnv 1/1/2009 4.550.974 3.627.279
JugowpeUpEveG AnooBETEIg -767.755 -527.023
Ka®apn AoyioTikn A&ia Tnv 1/1/2009 3.783.219 3.100.256
Mpoodrikeg 119.000
AnooBéaoelg nepiodou -684.801 -544.092
NoyioTikn A&ia Tnv 31/12/2009 4.669.974 3.627.279
JugowpeUpEveG AnooBETEIg -1.452.556 -1.071.115
Ka@apr AoyioTikn A§ia Tnv 31/12/2009 3.217.418 2.556.164

Mnxavipata Mnxavihparta
NoyioTikiy Agia Tnv 1/1/2010 4.669.974 3.627.279
SUOOWPEUPEVEC ANOoBETEIC -1.452.556 -1.071.115
Ka@apr AoyioTiki Aia Tnv 1/1/2010 3.217.418 2.556.164
Mpoaodrikeg 91.971 0
AvaTa&ivopnoeig -375.268 -307.066
Mepiouoiakd aToixeia Ta&Ivopnuéva g KaTeXoUeva npog NwAnon -91.971 0
AnooBEaeig nepiddou -678.041 -526.944
NoyioTikn A&ia Tnv 31/12/2010 4.294.706 3.627.279
SUOOWPEUPEVEC ANooBETEIC -2.130.597 -1.615.207
Ka®apr AoyioTiki Afia Tnv 31/12/2010 2.164.108 2.012.072
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10.2 Ynepagia enixgipnong

To nood TnG unepagiag aveépxeral o€ € 26.510.035 kal kata Tn dIdpkela TNG XPNong Oev unnp&e petapoAn. H
avayvwpiouevn ano Tnv xprnon Tou 31/12/2007 unepaéia, npokUNTel and Tnv anokTnon nocgooTtol €ni Tou

METOXIKOU KEPAAAiOU TwV €TaIPEI®V «AHTQ SYMMETOXQN A.E.» «AHTQ A.E.» kal «A-LAB A.E.». O 'OpiAoc
enave€eralel og eTnoia Baon Tnv unepagia yia Tuxov anopeiwon TnG. Ma Tn xprion Tou 2010 dev NPOEKUYE

anopeiwar.

10.3 ‘AuAa nepilouciakd oTolxEia

Ei0IkOTEPA, Ta AuAa nepiouaiaka otoixeia Tng 31/12/2009 kai Tng 31/12/2010 avaAUovTal wg €ENG:

OMIAOZ MHTEPA

Moyiopika Mpoypapupara

MHTEPA A.E.

Noyiopika Mpoypappara

NoyioTikr) A€ia Tnv 1/1/2009 3.701.533 2.768.577
SUOOWPEUPEVEG ANOOBETEIG -2.515.958 -1.721.297
Ka@apr AoyioTiki A&ia Tnv 1/1/2009 1.185.575 1.047.280
MpoaoBrkeg 199.404 178.625
Anoopeoeig nepiddou -468.953 -360.889
AoyioTikr A&ia Tnv 31/12/2009 3.900.938 2.947.202
SUCOWPEUNEVEG ANOORETEIG -2.984.913 -2.082.186
Ka®apn AoyioTiki Agia Tnv 31/12/2009 916.025 865.016

Moyiopika Mpoypappara

Moyiopika Mpoypappara

AoyioTikr Afia Tnv 1/1/2010 3.900.937 2.947.202
SUOOWPEUEVEG ANOOBETEIG -2.984.912 -2.082.186
KaB®apn AoyioTiki Afia Tnv 1/1/2010 916.026 865.016
Mpoodrikeg 359.480 293.956
NOIMEG KIVOEIG -189.035 -142.557
AnooBEaeig nepiddou -366.460 -323.371
AvanpooappooHEVEG aNOoRETEIG 112 112
NOINEG KIVAOEIG 40.812 0
AoyioTikr Afia Tnv 31/12/2010 4.071.383 3.098.602
SUCOWPEUPEVEG ANOOBETEIG -3.310.448 -2.405.445
Ka@apr AoyioTiki A&ia Tnv 31/12/2010 760.935 693.157

10.4 EnegvdUOoEIG OE BUYaTPIKEG ENIXEIPOEIG Kal AOINEG OUVOEDEHEVEG

And Tov Iavoudpio péxpr Tov Maptio 2009 To MHTEPA A.E. npoxwpnoe o€ au&non Tou MogooTou

OUMMETOXNC Tou OTIC BuyaTpikec eTaipeiec AHTQ SYMMETOXQN A.E. kai AHTQ A.E., ye anoTéAeoua Tnv

au&non Tou nogoaToU TNG CUMKETOXNG Tou and 73,83% os 88,62% kai anod 32,90% ot 43,99% avTioTolxa,
Me ouvoAIkO Tipnua Uwoug 10,9 ek Eupw, To onoio dev €xel akOPa oAooXePWG KaTapAnOei.

MHTEPA A.E. 31/12/2010 31/12/2009
YnoAoino avoiyparog 48.666.488 37.785.825
AnoKTNoEIG BuyaTpIK®V 0 11.010.454
Meiwan / enioTpor| PETOXIKOU KEPaAaiou 0 -129.791
MeTapopa and ouyyeveig -250.000 0
YnoAoino kA&iciparog 48.416.488 48.666.488

KaTa tn diapkela Tng xpnong 2008, To MnTepa A.E. ouppeTeixe Pe noooaTtd 50% otnv diadikaoia ocloTaong

NG eTaipeiag Stem Health Hellas A.E.. H eTaipeia ouoTabnke and koivou e Tnv eTaipeia Stem Health A.E.
kal anoTeAsei Tnv npwtn Tpanela @UAAENG BAacTokuTTdpwv Tou Opidou Yyeia. Evrog Tou 2010
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EVOWUATOONKE YIa MpwTN Popa Pe TNV HEBOSO TNC KaBapric B£0NC OTIC EVOMOINWEVEC OIKOVOMIKEG
KaTaoTaoelg Tou Opidou Tnv 31.12.10. H evowPAT®WON TNG ETAIPEIAG AUTAG OTIC EVOMNOINUEVEG OIKOVOUIKEC
KaTaoTdoelg Tou Opilou idia kepdaAaia TwV IBIOKTNTWV TG KNTPIKAG.

Ta ouvonTIKA OIKOVOUIKA OTOIXEId TNC OUYYEVAC eTalpiac Tng 31/12/2010, éxouv wc €Enc:

. A%ia . ‘I31a ZToIxEia . . Képdn
Zuyyeveig ZUppETOXNAG Xwpa kepalaia | EvepynrikoU Yroxpewoeig Ecoda /Znmég
STEAM HEALTH HELLAS A.E. 250.000 | EAAAAA -583.010 2.260.948 2.843.958 | 2.657.948 -896.883

H avaloyia oTo anoTéAeopa Tng ouyyevoug eTaipiac, avnABe oe {nuia € 250 XIA kal kaTtaAoyioTnke oTa
evonoinuéva anoTeAéouara.

10.5 Engv3uTikO XapTopUAGKIO
OMIAOZ MHTEPA

Moca oe € 31/12/2010 31/12/2009

XpNHATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU SIaBECIKA NPOG NWANGN 0 781.446
XpNHATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU SlakpaToUpeva €wg Tn AREn 0 0
ZuvoAa 0 781.446
H kivnon Tou enevduTikoU XapTopuAakiou avaAUeTal wg ENG :

Mood os € 31/12/2010 31/12/2009
YnoAoino avoiyparog 781.446 749.487
MpooBnkeg (+) 31.959
ZnNMIEG anoyeinang avayvwpiopéveg otnv KAX (781.446)

YnoAoino kA&iciparog 0 781.446

H Cnwia anopeinong agopa Tnv etaipeia «OAYMMION OepansuTrpio — Fevikr KAIVIKE MaTpwv AE», To onoio
anopEeINBNKe NARPWE KaBWC yIa OUVEXOUEVEC XPROEIC ep@avilel NUIEC Kal dev ekTIPATal, NPoc To napov,
nweg €ival NANPwWE avakTnolgo To noogd Tng enevouong. To MOCOOTO CGUMMETOXNG TNG £Taipiag AnTw
SuppeToxwv AE €ni Tou PeToxikoU kegpahaiou Tng OAUWMIov avepxeTal o€ 2,49%

10.6 Aoind pn KUKAO(POPOUVTa OTOIXEIa TOU EVEPYNTIKOU

Ta Aoind pn kukAopopoUvTa aToIxEia Tou evepynTikoU avaAlovTal wc €Eng :

OMIAOZ MHTEPA MHTEPA
MNMood o € _ Mooa oc €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Eyyunoeig 150.003 108.457 93.644 40.644
Ka@apr AoyioTikn ASia 150.003 108.457 93.644 40.644

10.7 AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG / UNOXPEWTEIG

O avaBaM\dpevoc popoc €100dnKaTog unoAoyileTal eni TwV NPOCWPIVOV dIAPopwV, HE TN XPNoIdonoinon
TWV (POPOAOYIKWY GUVTEAEOTWY MOU AVAMEVETAl va I0XUOUV OTIC XWPECG ONOU dpacTneIonolouvTal Ol ETAIPIES
Tou OpiAou kaTa Tnv nuepopnvia avakTnong f diakavovioguoU. Ta nood nou gugavifovTal oTov IG0AOYIoHO
eKTIATal 0TI Ba avakTnBoUv 1} Ba diakavoviaToUv petd Tnv 31" AekepBpiou 2010. Ma Tov UNOAOYIOHO TNG
avaBaAAopevnc popoAoyiac Twv Xwpwv nou dpaaTtnpionololvTal otny EAAASA, 0 (popoAOYIKOC GUVTEAEDTNG
™G xpriong 2010, avépxeTal o 24%. ZUPQwva Pe KaTaTeBev vopooxedio and To 2011 o (popoAoyIKOC
OUVTEAEOTNC pelwveTal og 20%.

O1 avaBaM\OPEVEG (POPONOYIKEC aNaITAOEIG / UNOXPEWOEIC ONWG NPOKUNTOUV and TIC OXETIKEC NPOOWPIVEG
(POPONOYIKEG DIAPOPEC EXOUV WG EENC:
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OMIAOZ MHTEPA

(Xpéwon)/MNioT won (Xpéwon)/NioT won

AvaBaMAopeve ohoyIKE anarrAiGEIG/ (UNOXPEGOEIS) YnéAoino Tnv ora anoteAéopara YnoAoino Tnv YnoAoino Tnv oTa anoteAéopara YnéAoino Tnv
HEVEG PopoAOYIKES foei/{unoxpeqaeis 1/1/2010 GuveXIZopEVQY 31/12/2010 1/1/2009 ouVEXIZOpEVOY 31/12/2009
3pacTnPIOTATWV JpaoTnpIoTATOV
Evompara Mayia (4.599.592) (609.396) (5.208.988) (4.485.389) (114.203) (4.599.592)
Ynepagja enixeipnong 122.752 - 122.752 169.791 (47.039) 122.752
Auha nepiouciakd oToieia - (38.269) (38.269) 13.649 (13.649) o
Ynoxpewaoeig Napoxmv npoownikoU Adyw eE06dou and Tnv unnpecia 888.657 (126.196) 762.461 789.700 98.957 888.657
Enixopnynoeiq - 128.254 128.254 - - -
MakponpdBEeoHEG AQVEIOKES YNOXPEWTEIG - 153.749 153.749
BpayunpdBeopeg Aavelakég YNoX peQOEIG - 134.400 134.400
oinég BpaxunpOBeoEG YNOXpEWOEIG - 403.409 403.409
Zupwn@Iou6s AvaBaAASpevwy opoloyikiv AnaiTicEwy kal (3.588.183) 45.950 (3.542.232) (3.512.249) (75.934) (3.588.183)
Ynoxpe®oEmv
MHTEPA A.E
(Xpéwon)/NioTwon (Xpéwon)/MNioTwon
AvaBaAAopEve GopoAoyIKES anarT AGEIG/ (UNOXPEGOEIS) YnéAowno Tnv oTa anoteAéopara YnoAowno Tnv YnéAomno Tnv ora anoteAéopara YnéAomno Tnv
HEVEG popodoyikeg floeis XPEWOEIQ 1/1/2010 GuVEXILOpEVQV 31/12/2010 1/1/2009 SUVEXILSHEVQY 31/12/2009
3pacTnpIoT ATV 3pacTNPIOTATOV

Evouara Mayia (2.825.964) (577.133) (3.403.097) (2.676.152) (149.812) (2.825.964)
Ynepagia enixipnong - - - - -
AUAG NEPIOUTIKA OTOIXEIa 122.752 (38.269) 84.483 169.791 (47.039) 122.752
YNOXPEMOEIG NApoX®V NPOowIKoU Adyw §650u and Tnv unnpeoia 683.538 (124.289) 559.249 492.600 190.938 683.538
Eniyopnynoeig - 123.206 123.206 - -

16 AQVEIAKEG Y @ - 153.749 153.749

Aaveiakég Yr 0 - 134.400 134.400

Noinég BpaxunpoBeopeg YNox pewaeig - 403.409 403.409
Zupyn@Iopog AvaBaAAdpevav ®opoAoyik@V ANaITAOEWV Kal YIOXPEDCEWV (2.019.674) 75.072 (1.944.602) (2.013.761) (5.913) (2.019.674)

10.8 AnoOtpara
Ta anoBspaTa Tou Opidou kai TnG Etaipeiag avaAlovtal wg €EnG:

OMIAOZ MHTEPA MHTEPA A.E.
MNooa o € MNooa o€ €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MpwTeG 'YAEG kal Aoind avaAwoiya 2.528.522 4.262.251 1.941.737 3.563.345
AvtaMakTikd MNayiwv ZToixeiwv 8.423 12.044 8.423 12.044
Z0voha 2.536.945 4.274.295 1.950.161 3.575.389

To nNogd Twv anoBePdTwy To OMoio avayvwpioTnke wg €000 kaTa Tn dIAPKeIa TG XPNoNG yia Tov ‘OWIAo Kal
nepIAapBaveTal oTo KOOTOC NWANBEVTWY avEpXETal o€ Noood € 16.490.617 (2009: € 17.964.967).

O 'OpINoG dev €xel evexuplaouéva anobepara.

10.9 NeAaTeq ka1 AOINEG EPNOPIKEG ANAITHOEIG
O1 NeAATEC Kal ol AOINEG EPNOPIKEG anaiTnoelc Tou Opilou kal TnG ETaipeiag, avahuovTal wg €&nc:

OMIAOZ MHTEPA MHTEPA A.E.
MNood oc € Mooa oe €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Epnopikég Anartioeig anod TpiToug 10.240.563 10.928.719 9.727.258 10.099.848
Epnopikég Anaimioeig and ouvdedepéva EPN 1.008.271 57.073 851.606 13.337
MpappdaTia EionpakTéa 5.666.321 5.434.305 5.043.083 4.911.961
EniTayég EionpakTéeg 1.260.090 917.915 790.320 879.863
Meiov: MpoBAEWeIG anopgiwong (2.164.912) (1.489.931) (1.736.347) (1.051.078)
KaBapég EpnopikéG ANAIThOEIG 16.010.333 15.848.081 14.675.918 14.853.931
MpokaTaBoAég og NpopnBeuUTES 47.148 0 47.148 0
ZuvoAa 16.057.481 15.848.081 14.723.066 14.853.931

To oUvoho TWV AVWTEPW ANAITHOLWY BewpeiTal Nwg eival BpaxunpoBeoung ANEnc. H €uloyn a&ia autwv
TV BpaxunpdBsouwV XPNUATOOIKOVOUIKWV MEPIOUTIaK®V OToIXEiwv dev kaBopileTal aveEapTnTa kabwg n
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MoyioTikn aia Bewpeital Nwg npooeyyilel TNV uAoyn agia Touc. EmNAgov, opIOUEVEG anod TIC anaiTroEIC Ol
ornoiec dev €xouv uUnooTel anopeinon BpiokovTal oe kabuaTtépnon. H evnAikiwon Twv NeEAATWV Nou dev
£XOUV UMOOTEI anopeiwaon napouaialovTal gTov Nivaka nou akoAouBei:

OMIAOZ MHTEPA MHTEPA A.E.
MNooa o € MNooa os €
31/12/2010 31/12/2009 31/12/2010 31/12/2009

Aev gival An§inpoBeopia kal dev gival anopeinpéva 6.135.017 6.087.618 5.172.532 5.422.834
Eival An§inpdBeopa kai dev €ival anopeiwpéva:

< 90 nuépec 1.029.422 1.900.985 803.155 1.680.072
91 - 180 nuépeg 1.660.605 2.158.014 1.615.534 2.115.289
181 - 360 nuépeg 3.605.903 3.251.270 3.551.696 3.215.851
> 360 NUEPEC 3.579.387 2.450.194 3.533.001 2.419.885
Ziuvolo 16.010.334 15.848.081 14.675.919 14.853.931

H kivnon Twv npoBAéwewv Tou Opidou kal TnG ETaipeiac yia TIG un €1Ionpd&iuec anaitioelg avaiueTal wg
€EnG:

MpoBAEéWeIg anopeimong OMIAOZ MHTEPA MHTEPA A.E.
Mooa oc € MNooa o€ €

31/12/2010 31/12/2009 31/12/2010 31/12/2009
YnéAoino avoiypartog (1.489.931) (878.957) (1.051.078) (680.311)
MpooBeTeg NpoBAEYEIG (685.269) (610.974) (685.269) (370.767)
EionpayBeioeg eniopaieieg 10.288 0 0 0
YnoAoino kAgiciparog (2.164.912) (1.489.931) (1.736.347) (1.051.078)
10.10 Aoind KUKAOPOPOUVTa OTOIXEI EVEPYNTIKOU
Ta Aoind KukAopopouvTa aTolxeia Tou evepynTikoU avaAlovTal we €ENG :

OMIAOZ MHTEPA MHTEPA A.E.
MNooa o€ € Mood oe €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
XpewaTeg Alagopol 4.112.604 2.601.133 2.295.781 1.425.926
Anaitnoeig Ano Anpooieg Apxeg 7.970.074 4.474.486 7.055.721 3.730.217
Noinég AnaITnoeig anod ouvdedepeva pépn 0 174.767 0 174.767
MpokaTaBoAég kal dAvela OTO NPOCWNIKO 22.174 39.777 2.793 27.921
'Ecoda xpriocwg €10npakTéa 85.620 198.620 85.620 198.620
MponAnpwBévTa €§oda 394.287 698.257 380.226 561.873
Noinég Anaitioeig 43.352 186.739 10.159 155.192
ZuvoAa 12.628.111 8.373.778 9.830.230 6.274.516
Meiov: MpoBAEWeIg anopeinwaong (1.112.798) 0 0 0
KaBapég anaiTioeig XpeEwoT®OV 11.515.313 8.373.778 9.830.299 6.274.516
10.11 Tapeiaka diad£oipa kai iIcoduvapa
Ta Tapsiaka AilaBoipa kal Tapeiaka Icoduvapa nepidayBavouv Ta akdAouba oToIXEia :
OMIAOZ MHTEPA MHTEPA A.E.
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MNood o€ € Mooa o€ €

31/12/2010 31/12/2009 31/12/2010 31/12/2009
MeTpnTd OTO TapEiO 102.083 82.942 99.175 79.101
Tapeiaka diabéaipa atnv Tpanela 3.740.266 4.374.035 1.856.937 596.312
ZUvolo Tapeiakwv d1abecipwv kal I00duvapa 3.842.349 4.456.977 1.956.112 675.413

To nNpayhaTikd YECO OTABUICKEVO EMITOKIO OTIC TPANE(IKES KATABETEIC ATav 2%.

10.12 MeTOXIKO KEQPAAAIO

Tnv 31n AekepBpiou 2010 To oUVONO TwV €KDOBEVTWV KOIVWV HETOXWV aVAPXETO 0 36.230.200 KOIVEC
OVOMAOTIKEG HETOXEG, OVOMaoTIKNG afiac 0,60 Eupw n kaBe pia. 'OAec ol €kdOBEIOEC PETOXEC €XOUV

€€0ANBel NANPWG Kal ival EI0NYMEVEG OTO XPNUATIOTNPIO ABNV®V.
OMIAOZ MHTEPA

Mood oe €
. . OvopaoTIKA A&ia koivav Ynep To
Ap1Bp0g peToxwv a&ia HETOXWV ‘ApTIO
YnoAoino avoiyparog tnv 1/1/2009 36.230.200 0,60 21.738.120 3.234.612
YnoAoino kAsioiparog tnv 31/12/2009 36.230.200 0,60 21.738.120 3.234.612
YnoAoino avoiypartog Tnv 1/1/2010 36.230.200 0,60 21.738.120 3.234.612
M'aTu(popa peTa&U anoB/kwv Kal anoTEAECUATWV EIG 1.267.346
véov
YnoAoino kA&igipatog Tnv 31/12/2010 36.230.200 0,60 21.738.120 1.967.266
MHTEPA A.E.
MNood o€ €

Ap1BuoG OvopaoTIK Agia koivav Ynép To

HETOX®V a&ia HETOXWV ‘ApTIO
YnoAoino avoiypatrogtnv ~ 1/1/2009 36.230.200 0,60 21.738.120 4.503.380
Kepahaionoinon anoBeparikol unép To dpTio - - - (2.536.114)
YnoAoino kA&ioipatog Tnv 31/12/2009 36.230.200 0,60 21.738.120 1.967.266
YnoAoino avoiyparog tnv 1/1/2010 36.230.200 0,60 21.738.120 1.967.266
YnoAoino kA&ioipatog Tnv 31/12/2010 36.230.200 0,60 21.738.120 1.967.266

SnueiwveTal oTI Bacesl Tou ApBpou 18 Tou N.3697/2008 oTa kEPDN NOU OIAVELUOUV Ol AQVWVUHEG ETAIPEIEG

npayJaTonolsiTal NapakpdaTnan GpOpou GTOUC HETOXOUC UE ouvTeAEOTH 10%.

10.13 Aoind AnoOsparTika

Ta Aoind anoBepatika Tou OpiAou kal Tng ETaipeiac avaAtovTal wg €Enc:
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OMIAOZ MHTEPA

YnoAoino avoiypartog Tnv 1/1/2009
MeTapopd PeTa&U anoB/Kwv Kal anoTEAETUATWV €IG VEOV
YnoAoino kAsiciparog Tnv 31/12/2009

YnoAoino avoiyparogtnv 1/1/2010

MeTapopd PeTa&U anoB/Kwv Kal anoTEAETUATWV €IG VEOV

YnoAoino kA&igipatog Tnv 31/12/2010

MHTEPA A.E.

YnoAoino avoiyparog tnv 1/1/2009

MeTapopd PeTA&U anoB/Kwv kal anoTEAECUATWV €IG VEOV

YnoAoino kAsiciparog Tnv 31/12/2009

YnoAoino avoiyparog tnv 1/1/2010

MeTagopa PeTa&l anoB/kawv Kal anoTEAEOUATWY EIG VEOV

YnoAoino kA&igiparog Tnv 31/12/2010

MNooa o€ €
TakTikO . A(popvovnT'u Aoina ] SOVOAD
anoBgpaTiko anoBgparTika anoBgparTika
3.296.374 219.686 17.653 3.533.713
772.454 772.454
4.068.828 219.686 17.653  4.306.167
TakTiko . Aq)opo)\ovm"u Aoina . SOvola
anoBgpaTiko anoBgparTika anoBgparTika
4.068.828 219.686 17.653 4.306.167
1.779.392 28.510 -16.059 1.734.822
1.594
5.848.220 191.176 6.040.989
Mooa oc €
TakTIKO Acpopo)\ovn'r'u Aomna . SOVoAa
anoBsparTiko anoBgpaTika anoBspaTika
4.317.267 195.747 1.594 4.514.607
626.691 0 0 626.691
4.943.957 195.747 1.594 5.141.298
TakTiko . A(popo)\ovn'r'a Aoina . SOvola
ano@spaTiko anoBgparTika ano@spaTika
4.943.958 195.747 1.594 5.141.298
557.421 0 0 557.421
5.501.379 195.747 1.594 5.698.719

10.14 YnoxpemOEIG NAPOX®V NpoomnikoU Aoyw £§050u and Tnv unnpecia

O 'OINOG €XEI TNV VOMIKN UMOXPEWON YIa TNV KATaBoAr aTo npoownikd €p’ ana§ anolnuiwong katd tnv
nuepounvia e€6dou Kade epyalopévou anod TNV unnpeoia Aoyw ouvtagiodoTnong.

H avaAuon Tng unoxpeéwong auTng xel wg €ENG :
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OMIAOZ MHTEPA MHTEPA
Mood o € Mood oc €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MakponpOBETHIEG UMOX PEWTEIG OUVTAEI0SOTNONG 4.061.647 4.014.382 2.804.690 2.754.718
BpayunpoBECLIES UNOX PEWOEIG CUVTAEIOd0TNONG - - - -
Zuvolo 4.061.647 4.014.382 2.804.690 2.754.718
Ta nood nou avayvwpi{ovTal OTNV KaTaoTaon anoTeAECHATWV gival :
31/12/2010 31/12/2009 31/12/2010 r 31/12/2009
Mpoypappara pn Npoypdppara pn Npoypappara pn Mpoypdappara pn
XPNHATO30TOUHEVMV XPNHAT O30T OUPEVOV XPNHAT030TOUPEVOV XPNHAT O30T OUPEV®OV
UNOXPEWTEWV UNOXPEDOEWV UNOXPEDOEWV UNOXPEDOEWV
KoaoTog Tpéxouaag anacyoAnong 400.608 216.469 295.095 140.347
KOOTOG TOKWV NAvw OtV UMoxpéwaT) Napoxwmv 221.802 195.225 158.819 140.570
Avapevopuevn anddoan Twv NEPIoUTIAK®V GTOIXEIWY TOU NPOYpAHaTog - - - -
Avayv@pion Tou KOOTOUG NpoUnnpeaiag - - - -
AvaloyioTIKG KEPBN/{NHIEG avayVwpIoPEVa PECa OTO £TOG (53.919) (104.456) 4.514 2.353
ZnpiEG(kEPDN) and NEPIKOMEG KAl TAKTOMOINTEG (521.225) - (408.457) -
'E§030 avayvwpiopévo oTnV kaTdoTaon Aoyapiacpol
anoTeAEoPAT WV 47.266 307.238 49.972 283.270
Ta nood nou avayvapi{ovTal oTov IC0AOYIOHO Eivar:
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mpoypappara pn Npoypdppara pn Npoypappara pn Mpoypdappara pn
XPNHATO30TOUHEVHV XPNHAT O30T OUPEVOV XPNHAT030TOUHEVOV XPNHAT O30T OUPEV®OV
UNOXPEWTEWV UNOXPEDOEWV UNOXPEDOEWV UNOXPEDOEWV
MNapouoa agja Twv unoxXpPeROEWV KaBOPIOUEVWY NAPOX@V Mou eival MARPWG 4.681.162 4.436.038 3.424.204 3.176.374
1 €V PEPEI XPNHATOSOTOULEVES e e e e
Meiov: glAoyn a&ia Twv NEPIOUCIAKMV CTOIXEIWV TOU NPOY PAPHATOG - - - -
4.681.162 4.436.038 3.424.204 3.176.374
:;iiuoeﬂoﬂ\éa)\ovmmd kEPDN N {NHIEG Mou dev eival avayvwpiopéva aTov (619.515) (421.656) (619.515) (421.656)
(619.515) (421.656) (619.515) (421.656)
KaBapr) unoxpéwon yia ouvTageig oTov IG0A0YIoHO 4.061.647 4.014.382 2.804.689 2.754.718
MeTaBoAgg oTnv napouca agia TnG UNOXpEWoNG yia Ta kaBopiopEva NPoypapPaTa napoxmv £Xouv oG &g :
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Mpoypappara pn Npoypappara pn Npoypappara pn Mpoypappara pn
XPNHAT O30T OUHEVRV XPNHATO50TOUPEVWV XPNHATO30TOUHEVWV XPNHATO30TOUHEVROV
UNOXPEGOEMV UNOXPEGDCEWV UNOXPEGDCENV UNOXPEDCEWV
YnoAoino apxiig xpfong 4.436.038 4.097.397 3.176.374 2.811.406
KoaoTog anacyxoAnong 400.608 406.839 295.095 284.160
KooTOG TOKWV 221.802 195.225 158.819 140.570
AvaloyioTika Inpieg / (képdn) 143.940 (22.758) 202.373 84.051
YnoxemoeiG nou eEaAeipONKav |E TaKTOMOINTEIG 240.069 - 240.069 -
MNapoxég NAnpwoeioeg (761.294) (240.665) (648.526 (143.813)
YnoAomno T£Aoug Xpriong 4.681.162 4.436.038 3.424.204 3.176.374
O1 kupieG avaloyIoTIKEG Napadoyeg MOU XPNCIPONOoINBnNKav £Xouv wg €ERG:
¥
31/12/2010 31/12/2009
MPOEEOPANTIKO ENITOKIO 5,20% 5,00%
MeANOVTIKEC QUENTEIC HIoBGV 3,75% 4,00%
10.15 Emxopnynoeig
H kivnon Twv enixopnynoswy avalueTal wg eENG:
OMIAOZ
MHTEPA A.E.
MHTEPA
Mocd oe € Mood oc €
Enixopnynoeig Enmixopnynoeig
ENevOUOEWV ENEVOUOEMV
YnoAoino avoiypartog tnv 1/1/2009 716.519 716.519
Eionpa&n véwv enixopnynoswv 166.234 166.234
AnooBeaon enixopnynoswv -105.667 -105.667
MeTapopd o BpaxunpoBECHEG UNOXPEWTEIG -105.667 -105.667
YnoAoino kAsiciparog Tnv 31/12/2009 671.419 671.419
Enixopnynoeig Enixopnynoeig
€NevV3UOEWV €nev3UoEmV
YnoAoino apxng tnv 1/1/2010 671.419 671.419
Eionpa&n vEéwv enixopnynoewv 257.998 100.275
AnooBeaon enixopnynoswv -213.574 -132.328
MeTapopd o BpaxunpOBECIEG UNOXPEWTEIG -23.658 0
NOINEG XPEWTEIG 44.966 44.966
YnoAoino kA&igipatog Tnv 31/12/2010 737.151 684.332
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10.16 AaVEIGKEG UNOXPEWOEIG

Ta daveia Tou Opilou kai TN ETaipsiac kaBwg kai ol nuepopnvieg Anéncg Toug availovtal wg €EnG:

MakponpoBeopeg AavelakéG YNOXPEDTEIG
YNoXpeWOEIG XPNHATodOTIKNG HiIoBwang
Ouohoyiakd daveia

Z0UvoAo HaKPONPOBECHWV daveiwv

BpaxunpoBeopeg AavelakéG YNOXPEDOEIG
YNoXpEWOEIG XPNHaTodOoTIKNG HiIoBwang
Tpanelikdg Saveiopog

2ZUvolo BpaxunpoBecpmv daveinv

OMIAOZ MHTEPA
Mooa oc €

Aaveiakég unoxXpewoeig Tnv 31/12/2010

Ewg 1 £Toug

MeTa€l 1 £Touc Kal 2 TV
MeTa€l 2 eToV kal 3 €TV
MeTall 3 eToV kal 4 €TV
MeTa€l 4 eTov kal 5 €TV
AV TV 5 €TV

Mooa os €

AavelakéG unoXpeMoeIg TRV 31/12/2009

Ewg 1 £Toug

MeTa€l 1 £Toug kal 2 TV
MeTa€l 2 eToV Kal 3 €TQV
MeTa€l 3 eTaV Kal 4 €TV
MeTa€l 4 eTov Kal 5 €TV
Avw TV 5 ETOV

MHTEPA A.E.
Mooa os €

AavelakEG unoXpe®oelg TRV 31/12/2010

Ewg 1 £Toug

MeTa€l 1 £Toug kal 2 €TV
MeTa€l 2 eToV Kal 3 €TQV
MeTa€l 3 €TV Kal 4 €TV
MeTall 4 eTov Kal 5 €TV
AV TV 5 €TV

OMIAOZ MHTEPA MHTEPA A.E.
MNood oc € MNood oc €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
882.312 2.055.622 704.450 1.614.653
19.000.000 19.000.000 19.000.000 19.000.000
19.882.312 21.055.622 19.704.450 20.614.653
Mooa oc € Mooa o€ €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
819.368 952.190 614.407 715.205
38.550.000 22.000.000 38.550.000 22.000.000
39.369.368 22.952.190 39.164.407 22.715.205
Ynoxpswoalq' Tpanedikog Opoloyiaka Aaveiakég
XpﬂHﬂTOﬁOTIan daveiopog daveia Ynoxpewoeig
HiocBwong
819.368 38.550.000 0 39.369.368
726.724 0 19.000.000 19.726.724
120.425 0 0 120.425
35.163 0 0 35.163
0 0 0 0
0 0 0 0
1.701.680 38.550.000 19.000.000 59.251.680
Ynoxpswcslg' Tpanefikog Opoloyiaka Aavelakeg
XpPnHaToSoTIKAG L] 0 daveia Ynoxpewoel
HiGBWONG CAVEICHOG XP: IS
952.190 22.000.000 0 22.952.190
926.957 0 0 926.957
715.378 0 19.000.000 19.715.378
376.661 0 0 376.661
36.628 0 0 36.628
0 0 0 0
3.007.814 22.000.000 19.000.000 44.007.814
Ynoxpswcslq' Tpane{ikog Opoloyiaka Aaveiakég
xpnp'aroaonan daveiopog daveia Ynoxpewoeig
HicOwong
614.407 38.550.000 0 39.164.407
633.506 0 19.000.000 19.633.506
69.789 0 0 69.789
1.154 0 0 1.154
0 0 0 0
0 0 0 0
1.318.856 38.550.000 19.000.000 58.868.856
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Mood os €

AavelakEG UNOXPEMOEIG TV 31/12/2009

Ewg 1 £Toug

MeTa€l 1 £Toug kal 2 €TV
MeTa€l 2 eTov kal 3 €TV
MeTa€l 3 €TV Kal 4 €TQV
MeTa€l 4 eTov Kal 5 €TV
AV TV 5 €TV

Ynoxpewoeig

XPNHATOBOTIKAG Tpanedikog Opoloyiaka Aaveiakég
pioBwong daveiopog daveia YNoXpEWOEIg

715.205 22.000.000 0 22.715.205

687.545 0 0 687.545

605.118 0 19.000.000 19.605.118

321.991 0 0 321.991

0 0 0 0

0 0 0 0

2.329.859 22.000.000 19.000.000 43.329.859

Eniong, oI unoxpewaeig XpnuaTodoTiknG hioBwaong Tou Opilou kai Tng ETaipeiag avallovtal wg €Eng:

OMIAOZ MHTEPA
YNoxpe®woeIG XpNHATOSOTIKNG HiIoBwoNGg

Mooa oc €

Ewg 1 £Toug

MeTa&l 1 éToug kal 5 eTwv

Z0voAo EAGXIOT@V HEAAOVTIK®OV
KkaraBoAav

Meiov: Mood nou anoTeAoUV XPnHATOOIKOVOUIKA
£€oda

Zuvolo napouoag agiag eAaxiIoTwv
HEAAOVTIKGOV KATABOAGV

MHTEPA A.E.
Ynoxpewoeig XpnHAaTodoTIKAG HioBmong

Mooa o € '000

Ewg 1 £Toug

MeTa€l 1 £Touc kal 5 eTv

Z0UvoAo EAGXIOT@V HEAAOVTIK®DV
KataBoAawv

Meiov: Mood nou anoTteAolV XPNHATOOIKOVOUIKG
€€oda

ZUvolo napouoag agiag eAaxiIoTemv
HEAAOVTIK®OV KaTaBoAGV

31/12/2010 31/12/2009
, MNapouoa aia . Mapouoca a&ia
EACIXIOTEK'; €EAGXIOTOV EACIXIOTE('; EAGXIOTOV
HEAAOVTIKEG AN . HEAAOVTIKEG EAN ,
KaTaBoAEg HEAAOVTIKWV KaTaBoA£g HEAROVTIKWV
kaTtaBoAwv kaTtaBoAwv
862.339 819.369 983.156 952.190
901.570 882.313 2.242.147 2.055.623
1.763.909 1.701.682 3.225.303 3.007.813
-62.229 0 -217.493 0
1.701.680 1.701.682 3.007.810 3.007.813
31/12/2010 31/12/2009
EAGYIOTEG nnp9uoa aia EAGYIOTEC nupguou agia
: eAayioTwv : gAAXIOTOV
HEAAOVTIKEG . HEAAOVTIKEG .
KkaTaBoAé HEAAOVTIKOV KaTaBoAE HEAAOVTIKOV
S kataBoAwv S KaTtaBoAav
644.860 614.407 721.047 715.205
715.698 704.450 1.778.195 1.614.653
1.360.557 1.318.856 2.499.242 2.329.857
-41.701 0 -169.385 0
1.318.856 1.318.856 2.329.857 2.329.857

Ta npayuaTika otabpiopéva péoa enimokia daveiopou Tou OpiAou kal TnG ETaipeiag yia Tn xprion 2010 kai

2009, sival Ta NapakaTw:

Méoa Mpaypatika EmTokia

MakponpdBeopeg Aavelakes YNOXPEWOEIG
BpayxunpoBeopeg Aavelakég YNoXpeWOEeIG

10.17 NpoBAéyseig

31/12/2010 31/12/2009
€ €
1,84% 1,27%
3,54% 2,50%

O1 npoBAéweic nou agopouv atov ‘Ouiho kal otnv ETaipeia avayvwpilovtal ¢’ 60ov undpyxouv napoUceg
VOUIKEG 1 TEKUAPTEG UMOXPEWOEIC WG OUVENEIA NAAAIOTEPWV YEYOVOTwY, €’ OC0OvV undpyel mBavoTnTa
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€KKABAPIONG TOUC MECW E€KPOWV NOPWV, Kal €p’ OO0V N UNOXPEWON TOU MOoOU MMOPEI VA UMOAOYIOTEI
agionioTa. Evoexopeveg anairioelg dev avayvwpilovTal OTIC OIKOVOUIKEG KaTAoTACEIG AAAG yvwaTonolouvTal
€pOoov undpyel MBavoTNTA €10PONG OIKOVOUIKWY OPEAWV.

YnoAoino avoiypartog Tnv 1/1/2009
MpooBeTeg NpoBAEYEIG

Xpnoidonoinueveg NpoBAEYEIG

YnoAoino kAsioiparog tnv 31/12/2009

YnoAoino apxngTnv 1/1/2010
MpooBeTeg NPoPAEYEIG

Xpnoiponoinpéveg nPoBAEYEIg

YnoAoino kA&iogipatog Tnv 31/12/2010

MakponpdBeapeg MpoBAEWeIg
BpayunpoBeapeg MpoPAEweig

YnoAoino avoiyparog tnv 1/1/2009
MpooBeTeg NPoPAEYEIG
YnoAoino kA&igipatog Tnv 31/12/2009

YnoAoino apxigTnv 1/1/2010
MpOoBETEG NPOBAEYEIG

Xpnoigonoinpéveg npoPAEYeIg

YnoAoino kA&ioipatog Tnv 31/12/2010

MakponpdBeapeg MpoBAEWEIg

OMIAOZ MHTEPA
Mooa os €

MpoBAeywn yia £é§0d0

MNMpoBAEWEeIG ENidIKWV

POPOU and avéAeyKTEG UNOBEEMY ZUvoAa
Xpioeig
422.250 7.570.000 7.992.250
140.750 810.000 950.750
-67.719 0 -67.719
495.281 8.380.000 8.875.281
MpoBAewn yia £é§0d30 . .
POPOU and avéAeyKTEG npoB:sresléf,:::‘i,Smmv ZUvoAa
xpioeig
495.281 8.380.000 8.875.281
241.500 693.465 934.965
-3.000 -853.465 -856.465
733.781 8.220.000 8.953.781
600.000 8.220.000 8.820.000
133.781 0 133.781
733.781 8.220.000 8.953.781
MHTEPA A.E.
MNooda os €
MpoBAsywn yia £é§030 POpou ano MpoBAEWeIG ENISIKWV 56
. . . UvoAa
avEAEYKTEG XPNOEIG uUnoBEoewv
300.000 6.570.000 6.870.000
100.000 800.000 900.000
400.000 7.370.000 7.770.000
MpoBAsywn yia £é§030 POpou ano MpoBAEWeIG ENISIKWV i
. , . ZUvoAa
AvEAEYKTEG XPNOEIG unoBEcEwV
400.000 7.370.000 7.770.000
200.000 593.465 793.465
0 -853.465 -853.465
600.000 7.110.000 7.710.000
600.000 7.110.000 7.710.000
600.000 7.110.000 7.710.000

10.18 AoINEG HAKPONPOOECHEG UNOXPEMTEIG

H avdAuon Twv pakponpoBéopwy unoxpewoswv Tou Opidou kal Tng ETaipeiag éxel wg Enc:

NOINEG YNOXPEWOEIG
Z0voho

OMIAOZ MHTEPA MHTEPA
MNooa o€ € Mood os €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
76.284 - 76.284 -
76.284 0 76.284 0
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10.19 MpopunOeUTEG Kal AOINEG UNOXPEWOEIG

H avaiuon Twv unoAoinwv Twv NPopnBeUTWY Kal Twv AOINWV GUVAPWY UNOXPEWCEWY Tou OWiAou kal Tng

ETaipeiag €xel wg €&Nc:

OMIAOZ MHTEPA MHTEPA A.E.
MNooa o€ € MNooa o €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MpounBeuTég 5.265.568 3.087.277 4.146.707 1.727.969
Enirayég NMAnpwTéeg 566.421 83.228 0
MpokaTaBoAég neAaTtwv 105.600 0 95.100
EMNOPIKEG UNOXPEWTEIG NPOG OUVOEDEUEVA PEPN 6.798.096 1.547.147 5.708.566 1.126.705
NOINEC UNOXPEWTEIC 1.784.400 2.429.187 1.748.830 2.429.187
Zuvolo 14.520.085 7.146.838 11.699.203 5.283.861
10.20 ®dpoi €1603NPATOG NANPWTEOI
O @Opog €1000MKaToc NANPWTEOG avaAleTal wg €ENG :
OMIAOZ MHTEPA MHTEPA
Mood os € Mood oc €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
®OPOG €100dNATOG 2.163.653 5.273.333 1.855.467 4.403.102
MpOBAewn yia €000 POPOU and aveNEYKTEG XPrOEIG 0 100.000 0 100.000
Alapopég dopoAoyikou EAEyxou 376.968 376.968
Zuvolo 2.540.621 5.373.333 2.232.435 4.503.102
10.21 Aoinég BpaxunpoBECHEG UNOXPEWOEIG
O1 AoINEG BpaxunpoBeopeg unoxpewaelC avalliovTal wg €&ng :
OMIAOZ MHTEPA MHTEPA A.E.
Mooa os € MNood o €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
'Ecoda enopevng nepiddou - Enixopnynoeig 217.480 105.667 164.662 105.667
Ao@alioTIkoi opyavicoi 3.641.944 2.717.212 3.026.054 2.037.864
NOINEG UNOXPEWOEIC and POPOUG 1.607.148 3.742.730 1.202.323 3.307.472
Mepiopara nAnpwTéa 49.678 49.596 15.753 16.136
YNOXPEWTEIG MPOG TO NPOCWNIKO 0 40 0 0
Aedouleupéva €£0da 2.166.341 1.627.329 1.877.018 1.364.770
\OINEG UNOXPEWTEIG 2.597.693 496.834 1.156.817 377.126
YNOXPEWTEIG MPOG LETOXOUG anb EMIGTPOPI| HETOXIKOU 10.203 1.376 1.327 1.376
Kepahaiou
AeBOUAEUPEVOI TOKOI 220.514 0 220.514 0
YNOXPEWOEIG anod ayopd HETOXWV 77.805 160.671 77.805 160.671
Zuvolo 10.688.806 8.901.455 7.742.272 7.371.082

10.22 NwAnRoeig

O1 nwAnoeig avaAUovTal wg €ENG:
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OMIAOZ MHTEPA MHTEPA A.E.
MNood o€ € Mooa os €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
"EGoda and napoyr| UNnpeoicv 95.399.745 120.480.761 73.203.586 94.609.141
$0VOAa and CUVEXIZOMEVES BPACTNPIOTATEG 95.399.745  120.480.761 73.203.586 94.609.141
10.23 Napoxég o€ epyalopEvoug
O1 napoxég os epyalopévouc availovTal we ENG:
OMIAOZ MHTEPA MHTEPA A.E.
Mooa oc € Mood oc €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
MioBoi Kal npepopiadia 31.725.654 29.570.499 24.366.431 22.541.193
KOOTOG KOIVWVIKNAG aoAaNiong 8.654.963 8.115.467 6.579.047 6.132.211
SUVTAEEIG NPOYPANATA KABOPICHEVWY NAPOXmV 592.054 286.513 539.679 286.513
Aoina £€o0da npoownikou 1.187.407 885.015 988.972 701.369
20UVOAO KOOTOUG EpYajoOpEVMV 42.160.078 38.857.494 32.474.129 29.661.286
10.24 'E§0da ava AsiToupyia
To KOOTOG NWANBEVTWY avalueTal we £ENG:
OMIAOZ MHTEPA MHTEPA A.E.
Mood o€ € MNooa o€ €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
KooTog KooTog KooTog KooTog
NwAnBévrwv NwAnBévrwv NwAnBévrwv NwAnBévrwv
SUvTagI0d0TIKEG NAPOXES 211.430 91.348 164.753 91.348
Ap0IBEG Kal AOINEG NAPOXEG O€ EpYalOHEVOUG 36.884.186 34.734.702 28.272.649 26.514.296
KoaTog anofepdtwy avayvwpiopEvo wg £5050 16.452.082 17.894.086 13.356.599 14.576.068
. ) , 4.096.244 4.084.919 3128147 3.007.476
AnNooBECEIG EVOmUATWV Nnayiwv
AnooBECEIg acoPaTwy nayiov 105.129 457.351 66.610 360.889
ApOIBEC Kal £508a TPITV 27.210.443 27.270.095 22.021.667 21.809.493
Mapoxeg TpiTwy 5.127.542 5.094.880 4.659.509 4.718.153
'E€0da TnAENIKOIVWVIOV 302.984 267.393 258.305 177.848
Evoikia AeIToupyIkav HICBmoEwv 1.257.610 845.657 557.080 197.623
®opol kal TEAN 405.982 85.683 188.807 64.949
AopaNioTpa 552.820 1.117.163 344.860 754.378
'ENIOKEUEG Kal CUVTNPNOEIG 1.613.720 434.147 1.102.645 185.077
'E€0da dlaprpiong kai npo®enang 74.252 33.166 30.072 29.873
MpopnBeieg NWANCEWV 144.897 0 144.897 0
Noina £€0da 2.581.084 3.259.700 1.345.140 1.857.300
AWPEES 22.737 11.586 18.504 0
'E€0da peragopag 43.283 46.672 21.243 22.522
AvaAwolya 38.535 70.881 0 0
TUvoAo 97.124.960 95.799.429 75.681.488 74.367.294

Ta £Eoda dioiknong avallovTal we €Enc:
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SuvTa&lod0TIKEG NAPOXES

ApoIBEG kal AOINEG NApOXEG o€ pyalopEVOUG
KOOTOG anoBepaTwy avayvwpliopévo wg €050
AnooBETEIG EVOWUATWV Nayiwv

AnooBECEIG aCWUATWV Nayiwv

AuoIBEG kal £E0da TPITWV

Mapoxeg TpiTwv

'E€00a TNAENIKOIVWVIGDV

Evoikia AEITOUpYIK®V HICBWOEWY

®opol Kal TEAN

MpoBALyeIg

Anogiwon NEPIOUCIAK®Y OTOIXEIWV
AogpaNioTpa

ENIOKEUEG KAl GUVTNPNOEIG

'E€0da diapnpiong kai npowlnang
MpounBeieg NWARTEWV

Noind €€0da

AwpEEG

'E€0da petapopag

Avalwoiya

ZUvolo

Ta €&0da d1aBeong avaAuovTal wg ENG:

Mooa os €

JUvTa&Iod0TIKEG NAPOXES

ApoIBEG Kal AOINEG NAPOXEG OE pyaloMEVOUG
AnooBEcelg evonpaTwy nayiwv
AnooBEoEIC aoOPATWV nayiwv
ApoiBéc kal £€oda TpiTwv
Mapoxeg TpiTwv

'E€0da TnAenikovwvimv

Evoikia A&IToupyIK®V HICOMOEWY
®opol Kal TEAN

AcpaNioTpa

"ENIOKEUEG Kal GUVTNPROEIG

'E€0da dlapnpiong kai npowenang
Noind €€0da

AwpeEG

'E€0da perapopag

Avalwoiua

Zuvolo

OMIAOZ MHTEPA MHTEPA A.E.
Mooa o€ € Mooa os €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
'E§0da ‘E§0da ‘E§0da 'E§0da
dioiknong dioiknong dioiknong dioiknong
379.865 195.165 374.926 195.165
4.551.123 3.709.543 3.661.802 2.860.476
108.482 79.166 108.482 79.166
218.064 421.334 117.290 308.780
260.738 10.078 256.761 0
1.665.071 1.055.432 1.069.906 446.177
152.520 337.238 104.442 297.789
36.392 38.194 31.665 28.719
210.074 110.575 135.950 42.004
23.005 5.511 0 0
2.212.798 31.696 0 0
0 250.312 0 0
22.929 44,976 924 6.589
75.304 639.476 21.226 613.121
232.977 40.439 228.303 40.091
33.038 0 33.038 0
399.999 206.828 270.566 247.578
448 1.226 0 0
34.630 18.901 32.298 16.346
4.077 7.500 0 0
10.621.534 7.203.590 6.447.578 5.182.002
OMIAOZ MHTEPA MHTEPA A.E.
MNooa o € MNood oc €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
‘E§0da ‘E§0da 'E§0da ‘E§0da
31G0s0ng 31G0s0ng 31a0g0nG 31a0g0nGg
759 0 0 0
132.717 126.736 0 0
15.189 17.039 0 0
593 1.526 0 0
82.803 87.264 0 0
7.173 5.456 0 0
727 1.457 0 0
11.444 10.544 0 0
3.522 833 0 0
3.384 5.903 0 0
8.315 4.052 0 0
719 54 0 0
22.156 23.233 0 0
69 189 0 0
359 393 0 0
627 1.153 0 0
290.510 285.830 0 0
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10.25 Aoina £00da / £é§0da eKHETAAAEUONG

Ta Aoind £€0o0da ekPeTAAMeUONC yia TG Xpnoeig 2010 kai 2009 £xouv wg €ENG:

OMIAOZ MHTEPA MHTEPA A.E.
Aoina €00da
Mood o€ € MNooa o€ €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
'Ecoda ano Evoikia 1.961.576 2.278.590 1.431.643 1.664.789
'Ecoda ano6 EmdoTtiosig 152.593 30.782 126.477 0
AnooBETEIG ANPOEVTWY ENIXOPNYNOEWY 213.574 105.675 132.328 105.675
'Ecoda and axpnoigonoinTeg MpoPAEYeIg 856.072 572 853.465 0
'Ecoda ano6 napoxr unnpeciov 2.962.652 2.960.268 2.238.657 2.484.989
Aoind €o0oda 284.628 165.655 78.264 78.264
KEpdn and Tnv NANCN evomUaTwy nayinv 29.461 5.804 23.961 0
ZUvoAo AoIN®V £008WV EKHETAAAEUONG 6.460.554 5.547.345 4.884.794 4.333.716
Ta Aoind £80da ekpeTaheuong yia Ti¢ xpnoelg 2010 kai 2009 £xouv WG ENG:
OMIAOZ MHTEPA MHTEPA A.E.
Aoina €§0da
MNooa o€ € MNooa os €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
®opol akivnTng neplouaiag kai Aoinoi popol 131.507 116.106 90.487 84.996
MpooTiua Kal Npocaugnoeig 25.828 16.469 25.828
MpoBA&welg 1.403.586 1.544.615 1.403.586 1.544.615
ZNMIEG ano TNV NMANGN EVOOUATWV Nayiwv 32.325 40.740 32.325 40.740
Noind €50da 2.310.655 268.008 2.210.735 169.466
20voAo Aoinav 508wV eKPHETAAAEUONG 3.903.901 1.985.938 3.762.961 1.839.817
10.26 XpnuaTooIKOVOHIKG KOoTn / £00da
Ta XpnUAToOoIKOVOUIKA KOOTN / €00da avahlovTal WG €EAG :
OMIAOZ MHTEPA MHTEPA A.E.
XpNHAaToOIKOVOUIKA KOOTN
Mooad os € MNooa o€ €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ToKol pakponpoBeopwy daveiwv 0 0
Tokol BpayxunpoBeopwy daveiwv 1.043.925 430.305 1.043.925 425.771
Tokol opoAoylakwv daveiwv 363.173 555.634 363.173 555.634
TOKOI XPNHATOOIKOVOUIK®Y HICBWOEWV 120.544 164.063 102.099 139.300
XPNHATOOIKOVOUIKO KOOTOG NPOEEOPANTNG UNOXPEDTEWY
Napoxmv NpocwnikoU Aoyw €£630u and Tnv unnpecia 221.802 >4.655 158.819 0
MpounBeieg EyyunTikwv EnigToA®Y 3.513 3.073 3.486 2.833
Aoiroi Tokol £€0da 68.602 225.826 12.577 163.819
Z0UVOAO XPNHATOOIKOVOUIKGOV EE08WV 1.821.559 1.433.556 1.684.079 1.287.357
OMIAOZ MHTEPA MHTEPA A.E.
XpnHaToolkovopika £é00da
MNooa o€ € MNooa oc €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
'Ecoda anod TOKoug KaTaBEgewv 30.618 81.022 859 2.567
ZUVOAO XPNHATOOIKOVOHIK®OV EGOSWV 30.618 81.022 859 2.567
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10.27 ®opog €1005NHATOG

O @Opog €100dnKaToc availeTal we €ENG :

DOpog £1003NHATOG

Tpéxov €000 pdpou

AvaBaMOPEVOG POPOC ANOTEAETUATWV

Alapopeg opoloyikoU eAEyKOU

Mp6BAewn pdpou €1000MATOG

Aoinoi gpopol

ZUvOoAO POPOU E100BNHATOG CUVEXIZOHEVNG SpacTnPIOTNTAG

Képdn npo ®opwv (anod ouvexIZOHEVEG Kal dIAKONEITEG
dpacTnpIOTNTES)
SuvTeheaTng ®dpou

Avapevopevn Aanavn ®opou

Mpo/y£G yia e1008npaTa nou Sev UNOKEIVTAl O popoAoyia

- Mepiopara ) KEpdN anod CUUHETOXEG
- Noina

MNpog/yEG yia £€§08a nou Jev eKNINTOUV yia (pop/Koug
okonoug

- Mn ekninTopeveg dandaveg

- Enidpaon anod PeTaBoAEg @opoAoyikoU CUVTEAEDTN

- AIaQOPEG (POPOU NMPONYOULEVWY XPHOEWV

- Aoinég dandveg nou dev avayvwpilovTal yia EKNTwon
- SUMNANPWHATIKOG (OPOG AKIVATWV

- 'EKTaKTN €10¢opa

- Aoina

ZUvoAo POPOU CUVEXIJOUEVWV KAl SIAKONEICMOV
3pacTnPIOTHTWV)

OMIAOZ MHTEPA MHTEPA
Mood os € MNood o€ €
31/12/2010 31/12/2009 31/12/2010 31/12/2009
92.413 5.389.000 69.362 4.503.102
-45.950 75.933 -75.072 5.913
16.317 1.029.086 0 1.029.086
241.500 141.500 200.000 100.000
1.997.508 1.130.389 1.733.184 1.130.389
2.301.788 7.765.908 1.927.474 6.768.490
-12.902.993 20.187.464 -8.686.780 17.024.021
24% 25% 24% 25%
-3.096.718 5.046.866 -2.084.827 4.256.005
0 -188.767 -192.021 -188.767
27.012 0 0
2.046.292 1.723.832 1.306.000 1.677.228
-104.224 28.785 -104.224 -106.366
22.677

0 0 0
1.201.000 0 1.200.000 0
90.173 24.803 69.362 0
1.997.508 1.130.389 1.733.184 1.130.389
118.069 0 0 0
2.301.788 7.765.907 1.927.473 6.768.489

>Upewva pe Toug N.3808/2009 kar N.3845/2010, emiBANBNKE EKTAKTN €10(QOPA KOIVWVIKNG UBUVNG O OAEG
TIC EMANVIKEG ETAIPIEG NouU napouadiacav kEpdn yia Tnv xprion 2009 dvw Twv € 5,0 &Kk kai yia Tnv xpron 2010

avw Twv € 100 xIA avTioToIxa.

H ouvoAikn emBdapuvon yia Tov ‘Opiho kai Tnv ETaipeia yia Tnv xprion 2010 avépyeral o € 2,0 ek kal € 1,1

€K avTioTOIXA.

10.28 TapelakéG poEG anod AEITOUPYIKEG pAoTNPIOTNTEG

Karaoraon Tov Tapeiak®v Powv

OMIAOZ MHTEPA
Mooa os €

Znu. 31/12/2010 31/12/2009

MHTEPA A.E.
Mooa os €

31/12/2010 31/12/2009

TapeIakEG poEG ano AEITOUPYIKEG
dpaocTnPIOTNTEG

Képdn MNep163ou Npo POopwV anod ouVeXI{OPEVN
dpaoTnpIoTnTa

-12.902.993

19.400.787

-8.686.781

17.024.021
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MNpooappoyEg yia:
AnooBeaoeig 4.695.958 4.992.246 3.568.809 3.677.145
MeTaBoAEG OTIC UMOXPEWTEIG AOYWw OUVTAgIndoTNONG

. 695.599 301.940 698.498 283.270
TOU MPOCWIKOU
MpoBAéweig 3.616.384 1.810.183 1.403.586 1.544.615
HPOB)\'EQJEIC anopeinong daveiwv kar Aoinwv 600.012 0 0
€nevOUoEWV
(K€pdn)/ TnuigG anod Tnv NWANCN EVOOPATWV Nayiov 2.864 34.936 8.364 40.740
Ecoda ano xpnoiponoinon NPoBAEWewWV -856.072 572 _853.465 0
MPONYOUKEVWV XPOEWY
AnooBETEIG ENIXOPNYNOEWY -213.604 -105.667 -132.328 -105.667
MoTwTIKOi TOKOI Kal ouvaer) €00da -30.618 -81.022 -859 -2.567
XpewaTikoi TOKOI kal ouvagr) £€0da 1.662.741 1.431.330 1.525.260 1.287.358
Mepiopara 0 0 -800.086 -755.067
Mepidio .Kaeapmv Ksplémv/(mplwv) ano ouyyeveig nou 250.000 0 0 0
€vonolouvTal Pe Tn peBodo Tng kabapng Beang
ZUVOAO NPOCAPHOYDV 10.423.264 8.383.372 5.313.541 5.969.827

Tapeiakég PoEG and AEITOUPYIKEG
dpacTnNPIOTNTEG NpPiV TOG HETaBOAEG TOU -2.479.729 27.784.160 -3.373.239 22,993.848
KepaAdaiou Kivnong

MeTaBoAég Kegpalaiou kivnong
(AUENoN) / peiwan anoBepdTwv 1.737.350 -1.113.723 1.625.228 -1.140.048
(AUEnoN) / peiwon anarmnoswy -938.912 -8.076.003 -679.257 -8.552.872
(AUENON) / peiwan Aoinwv Aoyapiacpov

d \ -5.370.348 -115.062 -3.528.775 522.368
KUKAOPOPOUVTOG EVEPYNTIKOU
AUENon / (ueiwon) unoxpewaoewv (MARV Tpanelwv) 10.465.054 -406751 7.691.848 478.821

5.893.144 -9.711.540 5.109.045 -8.691.731
;"“E“"‘sc. POEG ano Aerroupyieg 3.413.415  18.072.620 1.735.805  14.302.117
pPacTNPIOTNTEG

KaTaBAnBevTeg TOKOI -1.385.203 -1.319.757 -1.310.706 -1.228.212
KaTtaPAnBeig gpopog €100d1paTog -5.189.842 -7.117.263 -4.319.754 -5.738.859
KaBapég Tapzeiakég poiq and Aerroupyikéq -3.161.630  9.635.601 -3.804.655  7.335.046
dpacTnpIOTNTEG U U U U
10.29 AsopeloEIq

AeOPEVUOEIG ASITOUPYIKWV PIOBWOEWY — TNG ETAIPEIAG KAl TOU OMIAOU AEIToUupyoUVTOC WG MICOWTH.

O 'OpiINoc pIoBWVEl ypageia kal anobrikeg HE ASITOUPYIKEC HIOBWOEIC NMou £xouv JIA(POPOUC OPOUC, PATPES
avanpooappoyng kai SIKaiwpaTa avavéwong. Ta HeAovTikd eAdxioTa mANPwTéd OUVOAIKA HioBwpaTta
oUPPWVA YE TIC GUPBACEIG TWV ASITOUPYIKWOV Kal XpNHATODOTIK®WY HICBWOEWY EXOUV WG EENC:

OMIAOZ MHTEPA MHTEPA A.E.
AeopEUOEIG
Mooa os € Mooa os €

31/12/2010 31/12/2009 31/12/2010 31/12/2009

AgOHEUCEIG ANO XPNHATOOIKOVOHIKEG HIOCOMOEIG

EvTog 1 £Toug 819.369 952.190 614.407 715.205
MeTa€l 1 £Toug kai 5 €TV 882.313 2.055.623 704.450 1.614.653
ZUVOAO BEGUEUCEWY AN XPNHATOOIKOVOHIKES 1.701.682  3.007.813 1.318.856  2.329.858
HIo0®OoEIg

AeOHEUOEIG ANO AEITOUPYIKEG HICOMOEIG

EvTog 1 £€Toug 535.241 219.765 489.062 174.229
MeTa€l 1 £ToUG Kal 5 €TV 2.667.732 843.114 2.611.515 742.646
AV TwV 5 €TV 2.979.620 768.300 2.979.620 768.300
20UVOAO JECHEUTEMV ano AEITOUPYIKEG HICOMOEIG 6.182.593 1.831.179 6.080.197 1.685.175
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01 eyyunoeic Tou Opidou kai TnG Etaipeiac kata Tnv 31.12.2010 kai Tnv 31.12.2009, £xouv wg £ENG:

OMIAOZ MHTEPA MHTEPA A.E.
Eyyunoeig
MNooda o€ € MNooa os €

31/12/2010 31/12/2009 31/12/2010 31/12/2009
EyyunoeIg 0g TPITOUG €K PHEPOUG TWV BUYATPIK®V 1.540.000 4.434.851 1.500.000 4.394.851
Eyyunoeig KaAng ektéheang 169.874 1.914 167.960 0
Eyyunaoeig yia Tnv anonAnpwyr) ELNopIKV UNOXPEWTEWY 65.932 65.932 0 0
ANEeG eyyunoeig (va yivel enggriynon) 121.200 199.200 21.600 99.600
Z0UVOAO EYYUNCEMV 1.897.006 4.701.897 1.689.560 4.494.451

10.30 EvOEXOHEVEG ANAITAOEIG — UNOXPEWOEIG

MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWDTEIG

O 'OpINOG €XEl eVOEXOMEVEC UMOXPEWOEIC O O£uata nou npokUNTouv oOTa nAdiola Tng ouvhBoug
dpaoTneIOTNTAC. Asv avapéveral va npokUWouv oudindelc eNBapUVOEIC anod TIC EVOEXOUEVEC UMOXPEWTEIG
nepav Twv NPoBAEWEWV nou Non €xouv axnuUaTioTel. Mo avaAuTika:

A. ANAITAOEIG AoBeVAV 1| KANPOVOH®WV auT®V Katd Tou Opidou MHTEPA A.E. (uno®oeig MAL
PRACTICE)

Aobeveig 1 kKAnpovopol autwv diekdikouv JIKAoTIKWG anod Iatpouc kal Tov ‘Opihko MHTEPA A.E. nood, g
anodnuinon BeTIKAG Toug {nuiag fi/kal xpnuaTikn Ikavonoinon nBIkng Toug BAARNG 1 WUXIKNAG Toug oduvng,
and emkahoUpeva 1aTpika aAlJaTa 1IaTpwv nou cuvepyalovral e TIG KAIVIKEG Tou Opihou MHTEPA A.E. To
UWocC TWV anaiTioswy avepyeTal nepinou o nNoago € 118 ek kal € 146,3 ek yia Tnv €Taipia kai Tov ‘OpIAo
avTioToixa. H ékBaon Twv NepIcooTEPWY SIKAOTIKWY UNoBETewv npoPAEnsTal BETIKN yia Tov OuiAo MHTEPA
A.E. kai ekTiparal ot dev Ba £xel ouoindn ENINTWGON OTNV OIKOVOUIKN TOU KATAoTaon kabwg ol ev Adyw
£VOIKEC anaITrosIC apopouv dIEKDIKNOEIGC aoBevmv KATd 1aTPWV Yia XPNHATIKA Ikavonoinan neikng BAARNS
Kal OEUTEPEUOVTWG kaTa Tou Opilou, Bewpwvtag OTI ol 1aTpoi €ival unaAAnAol Tou Opihou. Enionuaiveral,
OTI ol IaTpoi €ival eEAelBEPOI CUVEPYATEC Kal CUVEN®C dev UNApXEl kaBodriynon and Tov ‘OdIA0 NPog auToug
oUTE WC NPo¢ To XpOvo, oUTE WC MPOC TOV TPOMO TNG £pyaciac Touc. H €raipia £xel SIEVEPYNOEl ENAPKNG
NPoBAEWEIC yia Ta NEPIOTATIKA QUTA.

B. AvEAeykTeEG DOpPOAOYIKA XPNOEIG
MapatiBeTal nivakag Pe TIC avEAEYKTEG POPOAOYIKEG XPrOEIC Twv ETaipeinv Tou Opilou Yyeia :

Enwvupia ETaipeiag ‘ETn
MHTEPA A.E. 2008-2010
AHTQ A.E. 2008-2010
AHTQ SYMMETOXQN 2010
A-LAB A.E. 2010

Ma TIC avéAEYKTEG (POPONOYIKEC XPrOEIC MOU avapEPOVTAl NAPANAve, UMNApXel To evOeEXOUEVO €nIBOARC
npooBeTWV POPWV Kal NPOoauEnoewv Katd To Xpovo nou Ba e€EetacBolv kal Ba opiaTikonoinBolv. O
'OMINOC NPOXWPAEl OE £TNOIA EKTIPNON TWV EVOEXOUEVMV UNOXPEWMOEWY NOU aVAPEVETAl va npokUyouv and
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Tov €Aeyxo napeABoucwyv Xproswv AduPavovTac TIC avTioTOIXEC MPOBAEWEIC OMou auTtd  Kpiveral
anapaitnto. H dioiknon Bewpei 0TI Népa Twv aXNUATIOUEVWV NPOBAEWEWY, TUXOV Noad POpwv Nou niéavov
va npokUWouv dev Ba €xouv onuavTikn enidpacn oTnv kabapry B€on, oTa anoTeAéouaTa Xpriong Kal oTIC

TAUEIaKEG POEC TOU OpiAou.

O 'Ouihog kai n Etaipeia €xouv oxnuatiosl npoBAewn nocou € 733.781 kai € 600.000, avTtioToixa yia

QVENEYKTEG (POPOAOYIKA XPHOEIC,

10.31 ZuvaAAayEG e oUVIEDEPEVA HEPN

Ev3oeTaIpIKEG oUuValAayEg

O1 napakdTw cuvaAhayeg kal unohoina anoTeAoUV TIG ouvalAayeC Twv BuyaTpikwv €Talpeiwv Tou Opilou.
O1 ouvaM\ayec auTég, MeTafU Twv eTaipeiov Tou Opidou nou nepiIAapBavovtal OTIG €EVOMOINMEVEG

OIKOVOUIKEC kKaTaoTAcoelg Tou OiAou €xouv analoiPBei kaTa Tn diadikacia TNG oAIKNG evonoinong.

AIETAIPIKEZ NQAHZEIZ-AIOPEZX 01.01.10-31.12.10

MwAnri¢ (KoAwva)
Ayopaarric (Fpaupr) MHTEPA A.E. AHTQ AEE. AAQA LAB A.E. ZYNOAO
MHTEPA A.E. 0 2.692 23.960 26.652
AHTQ AE. 1.847 0 175.025 176.871
AHTQ 2YMMETOXQN A.E. 1.708 1.708
AADA LAB A.E. 23.764 23.764
ZYNOAO 1.847 28.164 198.984 228.995
AIETAIPIKEZ AMAITHZEIZ - YMOXPEQZEIZ 01.01.10-31.12.10
Amaitnon (KoAwva)
AHTQ
Ymoxpéwon (Mpaupri) MHTEPA A.E. AHTQ AEE. IYMMETOXQN AA®QALAB AE. ZYNOAO
A.E
MHTEPA A.E. 0 2.692 7.390 10.082
AHTQ AE. 3.678 0 88 1.914 5.680
ANDALAB AE. 10.400 10.400
ZYNOAO 3.678 13.091 88 9.304 26.161
AIETAIPIKEZ NQAHZEIZ-AIOPEZX 01.01.09-31.12.09
NMwAnTRg (KoA®wva)
AyopacTic (Tpappi) MHTEPA A.E. AHTQA.E. AAQALABAE.  ZYNOAO
MHTEPA A.E. 0 0 30.637 30.637
AHTQ A.E. 1.913 0 195.593 197.506
AHTQ XYMMETOXQN A.E. 0 1.636 0 1.636
AADA LAB A.E. 354 23.350 0 23.704
ZYNOAO 2.267 24.986 226.230 253.483
AIETAIPIKEZ AMAITHZEIZ-YNOXPEQZEIZ 31.12.09
AnaiTnon (KoAwva) Anaitnon (KoAwva)
Ynoypéwon (Tpappr) MHTEPA A.E. AHTQAE ~ AHTQIYMMETOXQNA.E. AAGA LABAE. ZYNOAO
MHTEPA A.E. 0 0 0 30.637 30.637
AHTQ A.E. 1.424 0 136 17.873 19.434
ZYNOAO 1.424 0 136 48.510 50.071
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ZuvaAAayEg pe ouvdedepEVa HEPN

O akdMouBog nivakag aneikovilel TIc ouvalhayec Tng ETaipeiag kai Tou OpiAou pe guvOedepeva Pepn (Xwpig

va nepihappavovtal Ta Pepiopara).

NwARoswg Epnop./Yrnpeoisg &
Nouta ‘Ecoda

MntpLki

OUYATPLKES

Nountd ZuvSedepéva Mépn
Zuvola

Ayopéc Epnopeupdtwv/Yrnpeoiwv
& Nouég Aamaveg

Mntpikn

OUYATPLKES

Nound Zuvbedepéva Mépn

Tuvola

AnaTAOELG

MntpLki

OUYATPLKES

Nouna ZuvSedepéva Mépn
ZUvola

YNOXPEWOELG

MntpLki

OUYATPLKES

Nound ZuvSedepéva Mépn
Zuvola

OMINOZ
MHTEPA MHTEPA A.E.
31/12/2010 31/12/2010
303.492 73.468
- 1.847
681.287 535.613
984.779 610.928
OMIAOZ
MHTEPA MHTEPA A.E.
31/12/2010 31/12/2010
1.760.345 1.686.466
- 26.652
13.528.889 10.980.206
15.289.234 12.693.324
OMINOS
MHTEPA MHTEPA A.E.
31/12/2010 31/12/2010
120.028 103.374
- 3.678
875.152 744.554
995.180 851.606
OMINOZ
MHTEPA MHTEPA A.E.
31/12/2010 31/12/2010
2.159.498 1.891.287
- 10.082
5.100.522 4.158.197
7.260.020 6.059.566

ZuvaAAayEg kai YnoAoina pe 'OpiAo Marfin Popular Bank

OMINOZ MHTEPA
Mood og xIA € MHTEPA A.E.
"‘Ecobda 31/12/2010 31/12/2010
‘Ecoda amd Evoikia 123
‘Ecoda atrd TOKoUG KaTaBETEwyY 25 1
Noitrd é00da 25 25
Z0voAo 173 26
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‘E€oda 31/12/2010 31/12/2010

ToOKoI JaKpOTTPOBECUWY daveiwv 577 577
AuoIBég kal £6oda TpiTwV 137 137
Evoikia AeItoupyikwyv pioBwoswy 223 198
Normrd £€0da 1

Nortroi ToKol £€£0da 10 9
Zgvolo 948 921
ATTaITRoE€Ig 31/12/2010 31/12/2010
BpaxutrpoBeopeg TpoBeouIakES TPATTECIKES

KaTaB£oelg 1.001

Tapeiakd diaBéoiya oTnv TPATTECA 1.258 655
Z0volo 2.259 655
YTroxpewoeig 31/12/2010 31/12/2010
MpounBeuTtég 1.352 1.352
Tpatedikog daveEIOUOG HOKPOTTPOBECHOG 42.206 42.206
ZUvolAo 43.558 43.558

O1 ouvalhayec Ye Ta Baoikd dloikNTIKA Kal OIEUBUVTIKG OTEAEXN TNG €TAIPEiac Kal Tou opiAou napaTibevral
OTNn OUVEXEID.

Mapoxég npog Bacika J10IKNTIKA HEAN

O1 napoxéc npog Tn Aloiknon os eninedo OpiAou kai ETaipeiac avallovral we akoAoUuBwc:

OMIAOZ MHTEPA MHTEPA A.E.
Mapoxég o= Baoika S1EUOUVTIKG OTEAEXN
MNood o€ € MNood o €

31/12/2010 31/12/2009 31/12/2010 31/12/2009
MioBoi & AM\eG BpaxunpdBeCEG EpYACIAKEG NAPOXES 1.861.407 1.552.070 1.576.896 1.261.403
KooTog KOIVWVIKAG aopAaAiong 123.897 121.479 90.724 89.306
Anolnuiwaoeig Aoyw €E630u anod Tnv unnpecia 131.000 50.000 131.000 0
Z0volo 2.116.304 1.723.549 1.798.620 1.350.709

Aev €xouv xopnynBei davela ot WEAN Tou A.Z. n ot Aoind dieuBuvTikG oTeAéxn Tou Opidou (kar TIG
OIKOYEVEIEC TOUC).

11. Zkonoi kal NOAITIKEG Siaxeipiong KIvVOUVwV

O 'Opihog eival ekTeBeIpévog o NOAAANAOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG 0 KivOUVoG TnNG ayopdg
(O1aKUPAVOEIC TWV EMITOKIWY, O TIMEG TNG ayopdg KTA), 0 MOTWTIKOG KivOUvog, 0 KivOUVOG peUaTOTNTAG Kal
0 ouvahhayparikog kivduvog. To npoypappa diaxeipiong kivoUvwv Tou OpiAou OTOXEUEI GTOV MEPIOPICHO
TNG apvnTIKNG €MidpaonG oOTa XPNHATOOIKOVOUIKA anoTEAECHATA MOou MPOKUMTOUV and Tnv aduvapia
NPOBAEWNC TWV XPNHUATOOIKOVOUIKOV ayopwv kai Tn diakUpavon oTIC JETABANTEG TOU KOOTOUG Kal TV
NWANCEWV.

H noAmikn diaxeipiong kivoUvwy e@appoleral anod Tnv Oikovopikn AleuBuveon Tou OpiAou.

H diadikaaia nou akoAouBeiTal ival n NapakaTw:

e Afiohoynon Twv KIvOUVWY Nou oxeTifovTal P TIC dpacTnpIOTNTEC Kal TIC ASITOUPYieC Tou opiAou,
e 2xe0IAoUOC TNG HeBodOAOYIAg kal enAoyN TwWV KATAANAWY XpnHATOOIKOVOUIKGOV NPOoIOVTWY yia TNV
MEIwoN TwV KIVOUVWV Kal
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o EkTéAeon/epappoyn, oUppwva pe T diadikacia nou £xel eykpiBei anod Tn dioiknaon, Tng diadikaaiag
dlaxeipiong KivoUVwv.

Ta XpnUAToOIKOVOUIKA HECA Tou Opilou amoteAoUvTal KupiwG and katabéoeic oe TpAnsleC, €UNopIKOUC
XPEWOTEC KAl NIOTWTEC KAl UNOXPEWOEIG and davela.

11.1 AvdaAuon guaionaoiag Kivduvou eniTokiou

Enidinén Tou Opilou €ival n eniTeuEn TnG BEATIOTNG I00pponiac/oxeong WeTa&l Tou KOOTOUC davelopoU Kal
TWV TUXOV EMINTOOEWV OTA KEPDN Kal TIG TAPEIOKEG POEC Mou dUvavTal va €NIPEPOUV Ol PETABOAEG TwV
emTokiwv. O 'OuAog napakohouBei kai diaxelpieral To dAvelgUOd Kal YEVIKA TNV OIKOVOUIKN TOU OTpaTnyIKN
npoBaivovrag otn ouvduaopévn Xpron BpaxunpdBeopou kai YakponpdBeopou daveiguoU. MOAITIKG Tou
Ouilou €ival va napakoAouBei dIapKwG TIC TACEIC TWV EMITOKIWV KaBwE Kal TIC XpNUATOSOTIKEC TOU avAyKEG.
Eniong, moAImiky Tou Opidou €ival va ehayioTonoingel Tnv €kBeon Tou OTO KivOUVO TAMEIQK®WV POWV
EMITOKioU OGOV agopd Tn pakponpdBeoun XpnuaTodoTnon. Oi HakponpOBETUES XPNUATODOTAOEIG EXOUV
Baon kupaivopevo enmimokio. Tnv 31" AekepBpiou 2010, o ‘OMINOG gival ekTEBEIUEVOG OTIG HETABOAEG TNG
ayopdac Tou €MITOKIoU 6oov agopd Tov Tpane(ikd davelopd, o0 onoiog unokeral os PeTABANTO NOCOOTO
emTokiou , Euribor 3-pnvou.

O napakdTtw nivakag napoucialel TV €uaiobnaia Tou anoTeAEOPATOG TNG XPRONG Kabwg Kal Twv 18inv
Kepahaiwv o€ pIa Aoyikr| HETABOAN TOU ENITOKIOU TNG TAEEwC Tou +1% 1) —1% (2009: +/-1%)

OMIAOE MHTEPA MHTEPA A.E.
1% 1% 1% 1% 1% 1% 1% 1%
31/12/2010 31/12/2009 31/12/2010 31/12/2009
ATIOTEAEGHG XPAONG (516.297)  516.297  (220.039)  220.039 (510.994)  510.994  (216.649)  216.649
KaBapr O¢on (392.386)  392.386  (220.039)  220.039 (388.355)  388.355  (216.649)  216.649

InUelwveTal, OTI OTOV UMOAOYIOHO TwV avwTEPw emdOPAcEwv, OUMNEPIAAPBAVETAI TO UETATPEWIHO
opohoylakd davelo nou eixe ekdwoel n Etaipeia katd To £10¢ 2007, Tou onoiou n JIAPKEIQ QVvEPXETAl OE
nevTe €.

11.2 AvdaAuon nioTwTIKOU KIivoUvou

O 'OpINOC €Aeyxel JIAPKMG TIC ANAITACEIC TOU, €iTE XWPIOTA E€iTE KATA OUAdA Kal EVOWHATWVEl TIG
nAnpo@opiec auTtég oTig dladikagieg Tou NIOTwTIKOU eAgyxou. O1 anarmroelg Tou OiAou npogpxovTal ano
AopaAioTikd Tapeia, Ao@aMioTikoug Opyaviopoug, Ao@aAioTIKEG ETaipeiec kair 101wTeg nehdrteg. Ol
anairnosic anod 1a Ao@aAioTIka Tapeia kal oTic AoPaMoTIKEG ETaipeiec €xouv eAaxioTo Babuod KivoUvou
anwAeinv. O NIBavog NIOTWTIKOG KivOUVOC OXETICETAI KUPIWG HE TOUC IBIWTEG NEAATEC XWPIC KAMNOId AoPAAEId
I ME TOUGC aoPaliopévouc aoBeveic yia To eni NA€ov Nocd nou dev KAAUNTETAl and TNV aoPAAEId TOUG.

H dioiknon Tou Opilou Bewpei 0TI OAA Ta AVWTEPW XPNUATOOIKOVOUIKA NEPIOUTIaka aToixeia Ta onoia dev
£XOUV anOMEIWBEl OE NPONYOUNEVEC NUEPOUNVIEG OUVTAENG TWV OIKOVOUIK®MY KATAOTACEWV €ival UWNnANG
NIOTWTIKAC NOIOTNTAC, CUUNEPIAAMBAVOUEVWY KAl TWV OPEINOUEVOIV.

Ma TiG EPNopIKEG kal AoINEG anaitioelg, 0 ‘OUIAOG dev ekTIOETAlI 0 onupavTikoUg MoTwTIKOUG KIvouvoug. O
NIOTWTIKOC  KivOUVOG  yld  anaiTioeIiC  PEUCTONOINCIMEG  KaBwC Kal  yia  dala  Bpaxunpobeopa
XPNHATOOIKOVOUIKA aToIxEia BewpeiTal apeAnTEéDC.

H £kBeon Tou OpiAou 60OV apopd Tov MIOTWTIKO KivOUVO MNePIOpI(ETal oTa XPNHATOOIKOVOUIKA MEPIOUTIaKd
gTolxeia Ta onoia TNV nuepopnvia Tou IooAoyiopoU avaAlovTal wg €ENG:
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OMIAOZ MHTEPA MHTEPA A.E.
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Karnyopieg xpnu/kwv oroixeiwv
Tapiakd diaBéaiya kail Tapiakd iIcoduvaua 3.842.349 4.456.976 1.956.112 675.413
Eptropikég kai AOITTEG aTTaITAOEIG 16.057.481 15.848.082 14.723.066 14.853.931
Z0volo 19.899.830 20.305.058 16.679.178 20.305.058

H AnkTOTNTA TWV XPNHATOOIKOVOUIK®WY anaiThocwy yia Tov ‘OpIAo kal Tnv ETaipeia katd tnv 31.12.2010 kai
Tnv 31.12.2009, avaAUeTal wg €&nG:

OMIAOZ MHTEPA MHTEPA AE.

31/12/2010 31/12/2009 31/12/2010 31/12/2009
EVI6g 3 pnviov 1.029.422 1.900.985 803.155 1.680.072
ATI6 3 éwg 6 prveg 1.660.605 2.158.014 1.615.534 2.115.289
ATI6 6 prveg £wg 1 £10g 3.605.902 3.251.270 3.551.696 3.215.851
Mavw amé 1 é1og 3.579.387 2.450.194 3.533.001 2.419.885
Zovolo 9.875.317 9.760.463 9.503.386 9.431.097

11.3 AvaAuon KIvoUVOU pEUCTOTNTAG

O 'Opihoc MHTEPA diaxelpileTal TIC avAykeg PEUCTOTNTAC ME NPOCEKTIKI NMApAkoAoUBnan Twv XPEWV TV
MOKPOMPOBECUWY  XPNUATOOIKOVOUIKWY  UMOXPEWOEWY KABWC €niong kal Twv NANPWPWY Nou
npaygaronoiouvral kabnuepiva. O avaykeG peucTOTNTAC napakohouBoUvtal Ot OIAMPOPEG XPOVIKEG
nepiodouc, os kabnuepivry kar €Bdouadiaia Pacn kabwc kal oc pia KuAidpevn nepiodo 30 nuepwv. O
MaKponpoBeTPEG avayKeG PEUOTOTNTAG YIA TOUG EMNOMEVOUG 6 HNVEC Kal TO enOUevo €Tog npoodiopilovTal
unviaia.

H ANKTOTNTAG TWV XPNUATOOIKOVOUIKWY UMOXPEWOEWV TNV 31n Askepppiou 2010 yia Tov ‘OpiAo Kal Tnv
Etaipeia avalUeTal wg €Enc:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2010 31/12/2010
Bpayumpo0eopeg MakpomrpoBeopeg BpaxutmrpoBeopeg MakpoTmrp68sopeg
P : Navw . : Navw
EVTOS 6 6 £WS 12 1 éwg 5 €tn amé 5 E‘”°$ 6 6 £WS 12 1 éwg 5 €tn amoé 5
MNVWV HRveg ém HNVWV uRveg ém
MakpoTrpéBeopog
davelopog . 19.000.000 . B 19.000.000 B
YTToXpewaoelg
XPNHATOJOTIKWV 496.256 323.112 882.312 - 307.203 307.203 704.450 -
HIoBwoEwv
EpTtropikég
UTTOXPEWTEIG 14.520.085 B . . 11.699.202 B ) B
Noitrég
BpaxutrpdBbeopueg 13.299 497 - - - 9.974.707 - - -
UTTOXPEWOEIG o
BpayutrpdBeopog
SAVEITUOS 38.550.000 ) ) 38.550.000 . B
Mapdywya xpnp/ka
péoa ) ) ) ) ) ) ) )
Zovoho 28.245.768  38.873.112  19.882.312 21981113 35857203 19.704.450

H avTioToixn ANKTOTNTA TWV XPNUATOOIKOVOUIKWY UMOXPEWOEWY Yia TNV 31n Askepppiou 2009 cixe we €&nc:

MakpoTtrpéBeopog

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2009 31/12/2009
Bpaxumpo60sopeg MakpoTrp60ecoueg BpaxutmrpoBeopeg MakpoTrp60ecoueg
Evré . Navw . : Navw
V166 6 6Ews12 4 c5ém  amé5 Evrog 6 6Ews12 4 c5ém  amé5
MNVWV HAvEg : HNVWV HAvES :

&

étn
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OaVEIOPOG
YTroxpewaoeig
XPNUATOSOTIKWV
HIoBWwoewv
EpTtropikég
UTTOXPEWOEIG
Noitrég
BpaxutrpdBbeoueg
UTTOXPEWOEIG
BpaxutrpdBeapog
davelopog
Mapdywya xpnu/ka
péoa

476.096

7.146.839

14.274.787

19.000.000

476.094 2.055.622 -

22.000.000. - -

357.603

5.283.861

11.874.184

19.000.000

357.603 1.614.653 -

22.000.000

ZUvoAo

21.897.722

22.476.094 21.055.622 -

17.515.648

22.357.603

20.614.653

O1 avwTéPw CUPBATIKEG NUEPOMNVIEG ANENG avTIKaTONTPICOUV TIG HIKTEG TAMEIOKEG POEG, Ol OMOIEG EVOEXETAI

va dlapEPouV ano TIC AOYIOTIKEC aSIEC TWV UNOXPEWMOLWV KATA TNV NUEPOUNVIA TOU IGOAOYIOHOU.

11.4 NoAimkég ka1 diadikaoieg diaxeipiong kepalaiou

O1 aTdyol Tou Opilou YTEIA 6oov apopa Tn dlaxeipion Tou KepaAaiou gival ol ERC:
e va ekaogalioel Tnv IkavoTnTa Tou OWiAou va ouvexioel Tn dpacTneIOdTNTA Tou (going-concern) kai

e va eEaoalioel pia IkKavonoInTIKr anddoan oTouc PETOXOUG TIMOAOY®OVTAC NPOIOVTA Kal UNNPECIEC,
avaloyika pe To €ningdo kivoUvou.

O 'Ouhog napakohouBei To ke@aAaio oTn Pacn Tou noooU Twv Idiwv Kepahaiwv nAéov Twv daveinv
MEIWPEVNG €EaoPANionc, peiov Ta Tapiaka diaBéaiya Kal Ta TapeIaka 1I0odUvaya onwe auTta aneikovilovral

otov Ioohoyiopo.

To keahaio yia Ti¢ Xpriosic 2010 kar 2009 avaAUeTal wg €ENG:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2010 31/12/2009 31/12/2010 31/12/2009
Z0volo 15iwv KepaAaiwyv 30.443.023 45.749.287 39.706.245 50.320.498
Meiov: Tapelakd dioBEaipa Kal TaPEIaka Icoduvapa (3.842.349) (4.456.976) (1.956.112) (675.413)
KepdAaio 26.600.674 41.292.311 37.750.133 49.645.085
Z0volo 15iwv KepaAaiwyv 30.443.023 45.749.287 39.706.245 50.320.498
MAéov: Adveia 59.251.681 44.007.812 58.868.857 43.329.858
Z0volo ke@aAaiwv 89.944.703 89.757.099 98.575.102 93.650.356
KegpdaAaio 1pog ZuvoAo Kepaiaiwv 0,30 0,46 0,38 0,53

O 'Ouihog opilel To NOCO TOU Ke(QAAQiOU O OXEON ME TNV OUVONIKN Ke@aAalakn d1IapBpwaon, n.xX. idia
KEQAAaIa Kal XpnUaTooIKOVOUIKEC unoxXpewaelC. O 'Ophog diaxeipileTal TNV KepaAaiakn diapBpwan Kai KAavel
TIC NPOCAPKHOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAGN Kal Ta XApaKTNPIOTIKA TwV KIVOUVWV TV
UnapxovTwVv MePIOUCIAKWY OToIxeiwv aA\alouv. Me oTOxo Tn dlaThpnon R TNV npooapuoyn Tng
kepaAaiakng O1apBpwaong, o OMINOG WNOpEl va MPocapposel TO NOOO TWV NANPWTEWV HEPIOUATWY, Va
EMOTPEWPEI KEPAAAIO OTOUC HETOXOUC, VA EKOWOEI PETOXIKO KEPAAAIO | va MOUARCEl NEPIOUCIAKA OTOIXEID
yla va peimaoel To davelopo. H peiwon Tou deikTn yia Tn xprion 2010 ogeileTal oTnv av&non Tou daveiouou.

Kiv3uvol nou oxetifovral pe TIG EnIXeipnpaTikéG ApaoTnpioTnTeg TG ETaipeiag

i. EEaprtnon and cupBAacEIG HE ACPAAIOTIKEG ETAIPEIEG

66



H Etaipeia kata tn didpkeia Tou 2010 , npoxwpnoe o€ cuppwvia e TIc EONIKH AZ®AAIZTIKH, ALICO
AZOAAIZTIKH , yia Tnv napoxn UnNnpeci®v UYeEiag , yia NePIOTATIKA YEVIKNAG KAIVIKAG , 0G CUMBERANHEVO
Noookopeio.

H Etaipeia diaxeipileTal ouppaoceig, pe Tig EONIKH AZ®OAAIZTIKH, ALLIANZ AZ®AAIZTIKH kai Tnv MEDNET
AE eTaipeia aopaNIoTIKAC NPAKTOPEUON, Yia TRV NApoxn UNNPECIOV UYEIac , yia naidiaTpika NEPIOTATIKG
wC oupBeBANUEVO Noookoeio.

H unoypa®r Twv avwTEPW CUUPWVIQV UEI®VEl 0 Jeyaho BaBud Tnv ékBeon Tng ETaipeiag oTov avTioTolxo
Kivduvo avTaywviodoU Kal pEuaTOTNTAC,

ii. Ao@ahioTikl KaAuwn Mepiouciakav ZToIXEIOV

To MHTEPA A.E. €x&l cuvayel acpaAioTrpIo GUUBOAAIO Yia TOV Nayio EONAICUO TOU Kal TIC EYKATAOTACEIC
ToU pe Tov AopalioTiko Opyavioud «EBvikn AopahioTikiy A.E.E.[.A.» , KaT@ NavTog KivOUVoU MEPIOUTIAK®V
oToixeiwv, A€swc 15/03/2012, pe Tov AopahioTikd Opyavioud «ALLIANZ AogpahioTikr) A.E.E.» opadiko
npoownikoU, Anewg 31/12/2011. Inueiwveral oT Tnv 31.12.2010 , n avanooBeoTn agia Twv KTIpiwv,
gnxavnuatwv kai enindwv Tng ETaipeiac avepxdtav ot € 55,6 ek. Katd ouvénsia TO MooooTO TNG
ao@alIoTIKAG KAAUWNG TNG avanooBeotng a&iag pe Baon Ta otoixeia Tng 31.12.2010 avépxetar o 87%
MePINOU, YEYOVOC MOU WMOPEl va €VEXEI APVNTIKEG EMNTWOEIC yia Tnv ETaipeia og nepinTtwon OAIKAC
KATaoTPOPNG TwV KTIPIAKWV EYKATAOTACEWV Kal TWV Wnxavnuatwv. Qotoco n Oioiknon Tng Etaipeiag
Bswpel TNV &v AOyw niBavoTnTa OAIKAG KATAOTPOPNG OAWV TWV E£yKATAOTAOEWvV Tou MHTEPA A.E.
eAAXIOTN, VO EMICNMAIVETAl OTI MPOXWPA CUVEXWMG OTNV aoPANICTIKR KAAUWN OAWV TwV VEWV TNG nayiwnv.

Kiv3uvol nou oxetifovral pe Tov KAado otov onoio dpacTnpionoisital n ETaipeia
i. Zuvenkeg Tou KAadou TnG Yyeiag

O 'Opidoc MHTEPA OJpacTnplonolsital oTo XWPOo TnG €MNVIKAG npwTofaduiac kai dsuTepoBaduiag
nepifalwng npo@EépovTag OAOKANPWHEVEG UNNPETieC uyeiag. O KAAOOG TWV IBIWTIKWV UMNPECIWV NAPOXNC
uyeiag otnv EAAGDa napouaialel 131aITEpOTNTEG, Ol OMNOIEC MPOEPXOVTAl and TNV KUPIApXIKr BE0N Nou KaTeixe
napadoaoiakd o dnuoOaCIoG TOPEAC OTNV NApoxn unnpeciwv uyeiac. H aduvapia woToégo Tou dnNUOCIoU ToPEa
va kaAlyel Tnv ouvexws au&avopevn {nNTnon aAAd kal va Npoo@EPEl MOIOTIKEG UNNPETIEC NAPOXNG Uyeiag
o0Nynoe oTn ONUavTiKn avanTugn Twv IBIWTIKOV KAIVIKOV. Me To puBuo avanTtuéng Tou KAGdoU IBIWTIKNG
napoxng UNNpeoiv uyeiag kabioTatal oa@ég OTi 0 KAAdoG Tng IDIWTIKNAG uyeiag oTov EAAASIKO Xwpo
napouoialel pia 181aitepn dUVAMIKN Kal NPOONTIKR OTNnV onoia kaAoUvTal va avranokpifolv ol ETaipeieg nou
OUHMETEXOUV OE AQUTOV.

ii. Kivduvog ano Tov AVvTaywvioHo

Ta TeAeuTaia xpodvia o IBIWTIKOC TOPEAC TNG NAPOXNC UNNPECIWMV UYEiag Napouaialel hia cuvexn avanTugén pe
TIC 10 peyaAUTEPEC £TAIPEIEC TOU KAGOOU VA OUYKEVTPWVOUV MEPINOU To 60% TwV GUVOAKOV £00dWV
auToU. O avTaywviopoG auTog OTPEPETAl avandQEUKTA GTOV EUNAOUTIONO TWV NAPEXOHEVWV UNNPECIQV Kal
oTnv TaxUTNTa avranokpiong NPOG ToV agBevr|, PE ENEKTACN TWV UPIOTAUEVWY EYKATAOTACEWY YIQ OTEYAON
VEWV TUNUATWV. XapakTnpIoTIKO gival GAwOTE OTI apKeTEC IBIWTIKEG KAIVIKEC nepIAauBavouv and TURPaTa
MaIEUTIKAC KAIVIKAC, HEXPI Kal OIayVWOTIKA KEVTPA £TOI WOTE va KAAUNTOUV €va eUpUTEPO PACGHA UMNPECIMV.
'Eva akdpa nedio avraywvioyoU Nou napatnpeital atov KAAdo TnG IBIWTIKAC NApoXNG UNNPESIOV UYEIAg sival
N €NEKTACT TWV CUVEPYACI®V TWV IBIWTIKQV HOVAdwWV HE aOPAMOTIKEG ETAIPEIEC Kal N oUvayn cupBAcEwv
Me aopalioTika Tapeia, yia Tnv kahuyn voonAiwv peyaAlTepou gupouc acgBevwv. O ‘OMINOG PE TN OUVEXN
BeATiwon Twv uNnNPecIV Tou OTOXEUEl OxI POvo va diatnproel Tn B£on auTry aAAd va anoTeA£oel Tov
NPWTOMNOPO TOU KAGDOU MPOCPEPOVTAG VEEC UNNPECIEC. Q0TOOO OE NEPINTWON nou N ETaipsia diakowel Tnv
avanTu&iakn TnG kai ENEVOUTIKA TNG NOAITIKA kal dev avanTuEEl VEEC GUVEPYATIEC, N avTaywVvIoTIKN TnG B£on
EVOEXOMEVWG VA ENNPEACTEI ONUAVTIKA.

iii. Taon oucowpeguong Tou KAASOU THG UYEiIag
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Ta TeleuTaia XpoOvia NApATnpsiTal pia Taon CUCOWPEUONC OTOV EAANVIKO KAGDO TNG IDIMTIKAC UYEiac, n
oroia xapaktnpieral and €Eayopec HIKPOTEPWV MEPIPEPEIAKWV KAIVIKOV Kal idpuon and Heyaia 1I01wTIKA
KEVTPA, KAIVIKQV Kal lIayVwOoTIKWV KEVTPWY O€ ENApXIakeG NOAEIG. H Taon auTr onwg €ival pUOIKO EVTEIVEl
TOV avTaywviopd Kabwe IDIWTIKEC KAIVIKEC nou Oev avanTuooovTal Kal dev aufavouv Ta HEYEBN Toug
EVOEXETAI VA AMNOTEAEOOUV OTOXO TWV AVTAYWVIOT®V TOUC OTNV MPoondeeld TOUG va POVONWANCOUV TNV
ayopd 1IBILTIKNAG uyeiac.

iv. Kivouvog TexvoAoyikav EEeAiEswvy

H paydaia avantuén tng TexvoAoyiag kal n dianioTwon TNG avaykng yia CUVEXN avadiopyavwon aokouv
KaBopIaTiKr| €nidpaon OTIC UNNpPedieg uyeiag. O1 ekAOTOTE IDIWTIKEG KAIVIKEG npoxwpouv oe noAuddnava
enevouTIKG npoypdupaTa PE OTOXO TNV avaveéwon kal Tnv andktnon oUyXpovou IaTpoTEXVOAOYIKOU
€€onAiopoU WOTE va NPOCPEPOUV VEEC Kal KAAUTEPEC unnpeoiec. O ‘Ouido¢ MHTEPA, avavewvel Tov
TEXVOAOYIKO TOU £EOMMIOMO OE TAKTA XPOVIKA dlaoTrMaTa Kal oTOXoC TOoU , €ival N OUVEXNG €NEVOUCN OTIC
nAéov gUYXPOVEC IaTPOTEXVOAOYIKEG EEENIEEIC kal N CUVEXNC €KNAIDEUCT TOU NPOCWMIKOU TOU, WOTE va gival
EVIMEPO WE TIG ekAoToTE diEBVeiG eENiEeIC Tou KAGdOU TNC uyeiac.

12. FeyovoTa peTa TNV npepopnvia Tng Kardoraong O1kovoikig O&ong

H eraipia MHTEPA apyxec Tou 2011 avélaBe véo Odavelo afiag 1 ek Eupw yia Tnv anonAnpwun Tng
unoxPEWoNG nou avedape Aoyw TnG KATanTwong TNG EYYUNTIKAG Nou €ixe napdoxel oTo AnTw Lab AE. Aev
undpyouv yeyovoTa WETA TNV nuepounvia Tng Kataotaong Oikovouikng O&ong

O [IPOEAPOZ TOY A.2. O AIEYOYNQN ZYMBOYNOS
KQNZTANTINOS ZTAYPOY KOMNHNOZ-ANEZIOZ KOMNHNOZ
AAT AH529814 AAT £164252
O OIKONOMIKOZ AIEYOYNTHZS O IPOISTAMENOS NOTIZTHPIOY
TTANATIQTHZE NAIOS KQNZTANTINOZ TANTANTQNIOY
AAT AZ541056 AAT AE521842

NOMSTHE A 'TAZEQZS
A.M.O.E.E. 26099
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