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A. 'Ek0gon EAéyxou AveEapTnTou OpkwToU EAEyKTH AoyioTH)

Mpog Toug MeToxoug TNnG ETaipeiag «MHTEPA IdiTIKN Mevikry, MaieuTikn-TuvaikoAoyikn & Maidiatpikn KAk

Avavupn Etaipeia»
'EkOgon eni TV ETaipikev kai Evonoinuévmv Oikovopikav KaraoTtaoswv

EAEyEQuE TIC OUVNUPEVEG ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac «MHTEPA IdIwTIKN
Fevikn, MaieuTiki-FuvaikoAoyikny & Maidiatpikn KAiviky Avawvuun ETaipeia» kal Twv BuyaTpikwv Tng, mnou
anoTeAouvTal and Tnv €TAIPIKI KAl EVOMOINUEVN KATAOTAGN OIKOVOMIKNG B€ong Tng 31 Askeuppiou 2009, TIC
ETAIPIKEG KAl EVOMOINMPEVEG KATAOTACEIG OUVOAIKOU €I003MHATOG, METABOAWV 10wV KEPAAdiWV Kal TAPEIAKWV
POWV TNG XPNOEWG Nou €An&E TNV nUEpounvia auTr, kabwg kal TNV NEPIANYN GNUAVTIKOV AOYIOTIKWV apXwv

Kal HEBOdWV Kal TIG AOINEC ENEENYNUATIKEG MANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig ETaipikég kai Evonoinpéveg Oikovopikég KaraoTaoeig

H dioiknon ival unetBuvn yia TNV KAaTdpTIon Kal EUAOYN NApoUCiacn auTwV TwV ETAIPIKWV KAl EVOMOINUEVHOV
OIKOVOMIK®V KATAOTACEWY oUUpwva We Ta Aigbvn MpdTuna XpnuaToolKovouIKnG Avapopdc, 0nwec autda £Xouv
ul00eTnBei anod Tnv Eupwndikr} ‘Evwon, 0nwg Kal yia eKEIVEC TIC E0WTEPIKEC DIKAEIOEC nNou n dloiknan kabopilel
WG anapaiTnTeG woTe va kabioTatar duvaTtr n KATApTIoOn ETAIPIKWV KAl EVOMOINUEVWY  OIKOVOUIKWY

KaTaoTaoswv anaAaypévev ano ouciwdn avakpiBela, Mou opeiAeTal iTe o anaTn eite og Aaboc.

EuBuUvn Tou EAeyKTH)

H Okl pag gubuvn eivalr va ekppACOUPE YVWMN €N QUTWOV TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWOV
KaTaoTdoswv Pe Baon Tov €heyxd pac. Alevepynoape Tov €heyxd pac oUppwva pe Ta Aibvr MpdTtuna
EAéyxou. Ta npoTuna autd anairolv va OCUMPHOPPWVOUAOTE HE Kavoveg Oecovrtoloyiag, kabw¢ kal va
oxedialoupe kal SlevepyoUNE Tov EAEyX0 ME OKOMO TNV anoktnon eUAoyng dIac@ANIONG Yia TO €AV Ol ETAIPIKEG
Kal Ol EVOMOINUEVEC OIKOVOMIKEG KATACTACEIC €ival anaAaypeveg and ouoindn avakpifeia. O E€Aeyxog
nepiAapBavel Tn dlevépyeia SIadIKACIWV YId TNV AMOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA YE TA NOCGA Kal TIC
YVWOTOMOINCEIC OTIC ETAIPIKEC KAl TIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC. OI €nIAeyOUeveG O1adIkaaieg
BaagifovTal oTnV Kpion Tou €AeyKTH NEPIAAPBAVOUEVNC TNG EKTIUNONG TWV KIVOUVWY oUCI®d0UG avakpifelac
TWV ETAIPIKWOV KAl EVOMOINHUEVWY OIKOVOMIKWY KATACGTACEWY, NOU OQeiAeTal €iTe 0 andTn &ite o AaBog. Katd
TN JIEVEPYEID QUTWV TWV EKTIMNOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIC EOWTEPIKEG DIKAEIOEG Nou oxeTilovTal
ME TNV KATAPTION Kal €UAOYN Napouciacn TwV €TAIPIK®OV KAl EVOMOINKEVWY OIKOVOUIKWV KATAOTACEWY TNG
£TAIPEIAG, UE OKOMO TO OXEDIAOUO EAEYKTIKWV dIadIKaoiwv KATAAANAWV yia TIC NEPICTACEIC Kal OXI E OKOMO
TNV €KPPAcn YVOUNG €Ni TNC ANOTEAEOUATIKOTNTAG TWV £0WTEPIKOV OIKAEIdWV Tng etaipeiac. O €Aeyxog
nepi\apBavel eniong Tnv afilohoynon TnG kataAAnAOTNTAC TwV AOYIOTIKWV apXwv Kal HeBodwv nou

XPNOoIJonoInenkav Kal Tou EUAOYOU TwV EKTIMACEWV Nou €yivav anod Tn dioiknon, kabwg kai agiloAdynon Tne




OUVOMNIKNG Mapouciaong TV ETAIPIKOV KAl EVOMOINUEVWV OIKOVOUIK®WV KATAoTAoswv. MioTevouye OTI Ta
€NEYKTIKA TEKUNAPIA MOU £XOUUE GUYKEVTPWOEI €ival ENAPKN Kal KaTAAANAa yia Tn BgpeAinan TNG EAEYKTIKNG

HaG YVOUNG.

Fvopn

Kata Tn yvwun Hag, ol GUVNUKEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NApouaialouv UAoya,
ano kabe ouciwdn anoyn, TNV OIKOVOMIKN B€on Tng ETaipeiac kar Twv BuyaTpikwv autng katda tnv 31
AekepBpiou 2009, TN XPNHATOOIKOVOUIKN TOUG €MidOON Kal TIG TAUEIAKEG TOUG POEG yia Tn XPron nou €An&e
TNV nuepopnvia aut ocUp@wva pe Ta Aigdvry MpoTuna XpnuaTooIKOVOUIKNAG Avagopdac, Onwe auTd E£Xouv

uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Ava@opad eni aAAwv Nopikav kal KavovioTIK®v 0epatmnv

EnaAnBelioaye Tn oupQwvia kal TNV avTioToiXnon Tou nepiexopévou TnG ‘EkBeonc Tou AloiknTikoU
JUMBOUAIOU HE TIG OUVNMUMEVEG ETAIPIKEG KAl EVOMOINMEVEG OIKOVOMIKEC KATAOTACEIC, OTA MAdiold Twv
op1lopevwv ano Ta apBpa 43¢, 107 kai 37 Tou K.N. 2190/1920.

ABrjva, 19 MapTiou 2010
O OpkwTOC EAeYKTAC AOYIOTNG

MavoAng Mixahiog
AM. 2.0.E.A 25131

Q GrantThornton

Opxurol EAEYKTES Zipoukol EMyEIphoEwY
Zegipou 56, 175 64, Makmd Daknpo

AMICEALET







B. ETioia 'EkOeon Tou Al0iknTiKoU ZulBouAiou

ETnoia 'EkBeon Tou AioiknTikoU ZupBouliou
TOY «MHTEPA A.E»
EINI TN ENOIIOIHMENSN KAI ATOMIKQ2N OIKONOMIKN KATASTAZEQN
T'TA TH XPHZH Al10 01/01/2009 ERX 31/12/2009

Kupiol MeToxol,

Me Baon Tic O01aTa&EI Tou vopou 2190/1920 onwc¢ loxUel, kai Tou KartaoraTtikoUu Tng ETtaipeiag, oag
unoBdAhoupe yia TNV KA€IOPevVN €Talpikn xprion ano 01/01/2009 éwcg 31/12/2009 tnv EToia ‘EkBeon Tou
AloIKNTIKOU ZUlBOUAiouU.

>Tnv napouca €kBeon neplypagovTal XpnHaTooikovouIKEG NAnpogopiec TNG ETaipeiac yia Tn xprion Tou 2009,
onuavTikad yeyovoTta nou dladpapdaTioTnkav oTnv nepiodo kal n €nidpacrn TOUG OTIC ETNOIEC OIKOVOUIKEC
KaTaoTaoelc. Eniong yivetal nepiypa®r Twv KUPIOTEPWVY KIVOUVWY Kal aBeBaloTiTwv nou n ETaipeia evdéxeTal
va AavTIYETWNIOEI KATA TNV OIKOVOUIKR Xpnon Tou 2010 kal napdTiBevral oI onuavTiKEG oUVAAAYEC mou
kaTapTiodnkav PeTalu Tng ETaipeiac kai GUVOESEPEVWV E AQUTNYV NPOCWMNWY.

(A) XPHMATOOIKONOMIKEZ EZENIZEIY KAI EITTIAOZEIZ [TEPIOAOY ANA®OPAZ

1. Enmioxonnon Apaotnprorntwyv yia Tnv xpion 1/1-31/12/2009

H etaipeia pag , unevBupiloupe OT1 , anod Tic 31/10/2007 anoteAsi BuyaTpiki TNG €IONyHEVNG OTO XAA
eTaipeiac «YTEIA A.E.» kaBwg enionc kar ano TIg 22/12/2006 aueoa kal €uyeca Twv etaipeiov AHTQ A.E.,
AHTQ ZYMMETOXQN A.E. kai A-LAB A.E.

Méoa oto 2009 n eTaipeia npoxwpnoe o€ av&non TNG OUMMPETOXNG TG oTmic AHTQ AE. kai AHTQ
SYMMETOXQN A.E. kal ENOUEVWC TA VEA NOCOOTA CUUKETOXNG dlIaUopP®ONKav w¢ eENG :

AHTQ SYMMETOXQN A.E. | Apeon Suppetoxn 88,62 %
AHTQ A.E. AlEON JUPUETOXN 44,05 %

AHTQ A.E. EpIEGT SUPPETOXN 44,68 % | 88,73 %
ALPHA LAB ‘Egpeon ZuhpeTOXA 88,73 %

H emituxia Tou oxediaopou Tou Opilou kai TnG ETaipeia¢ anoTunwveTal OTa €vonoinyeva kai aToika
anoTeAéoparta Tng xpnong 2009 nou deixvouv OTI N eTaipeia diaThpNos Ta uwnAd enineda kepdopopiac.

2. AvdAuon XprjHaTooIKoVOoUIK®V MANPoPopIwV

KUkAog Epyaciov : e svonoinuévo €ninedo o KUKAOG epyaciov Tou 2009 avnABe oe 120,5 ek. Eupw
onueiwvovTac auénon 7,02 %, €vavti 112,6 k. Eupw 1o 2008. Eved 0 KUKAOG £pyaci®v Tne £Taipeiac aviABe
o€ 94,6 ek Eupw 1o 2009 £vavTi 87,4 k. Eupw Tou 2008 napouaialovTac avénon 8,24 %

MikTa KEpdn : Ta evonoinuéva MIKTA kEPON augndnkav katd 1,65% ota 24,7 k. Eupw, évavTi 24,3 ek.
Eupw To 2008. AvTioToIxa OTNnV €Talpeia Ta MIKTAG kEPON au&nenkav katd 2,02% orta 20,2 ek Eupw &vavri
19,8 ek Eupw Tou 2008.

K£pdn npo TOKWV, POpWV, ENEVOUTIKAOV ANOTEAECHATWV Kal anooBéoewv (EBITDA) : Ta képdn npo
TOKWYV, (POPWV, XPNHATOSOTIKWV, E€MEVOUTIKWV anoTeEAEOUATwv Kal anooPécswv (EBITDA) napouciacav
oplakr alénon kata 1,3% oTa 25,7 k. Eupw, €vavTi 25,4 k. Eupw To 2008. To NepIBOPIO TWV EVOMOINUEVWY
KEPOWV NPO TOKWV, POPWY, XPNHUATODOTIKWY, ENEVOUTIKWV ANOTEAEGUATWV kal anooBecswv (EBITDA margin)
dlagoppwbnke ato 21,4%, £vavtl 22,6% To 2008, ev® TWV ATOMIKWV dladopPpwOnke ata 22,4%, £vavTi
23,7% napouaoialovTag HIKpR NTWoT, AOYw TWV AUENUEVWV NWANCEWV.




Képdn npo TOKwV, PpOpwv, eNeVOUTIKOV anoTeAeopatwv (EBIT) : Ta evonoinuéva AEIToupyika KEpon
(EBIT) Tou 2009 au&nbnkav kata 1,96% ota 20,8 ek. Eupw, anod 20,4 k. Eupw TNV nponyoUpevn Xpron eve
Ta avTioTolXa TnG eTaipeiag au&nonkav kata 1,73% orta 17,6 ek Eupw To 2009 évavTi 17,3 ek Eupw Tou 2008.
(EBIT margin) w¢ nooooTo TwV NwANCewv diapuop@wbnke oto 17,3%, ot oxeon pe 18,1% 1o 2008 yia
Tov OUINO Kal 18,6% o€ oxéon pe 19,8% 1o 2008 yia Tnv £Taipeia

Képdn npo popwv (EBT) : Ta képdn nNpo GOpwv Tou olilou augnenkav katda 3,74% orta 19,4 ek Eupw and
18,7 ek Eupw 1O 2008 evw Ta avTioToixa TNG eTaipeiac au&ndnkav kata 1,92% ora 17,02 ek. Eupw, and
16,7 k. Eupw TO 2008.

KaBapa Képdn pera and dopoug : Ta kEpdn PETA POPWV ToU oidou peiwdbnkav kaTtd 17,7% ota 11,6
£k. Eupw, évavTi kepdwv 14,1 ek. Eupw otn xprion 2008 evw Tng eTaipeiag peiwbnkav katd 18,9% ota 10,3
ek Eupw €vavti 12,7 ek Eupw Tou 2008 AOyw TngG kTaktng €iopopdc (N.3808/2009) kai Twv dlapopwv
(POPOAOYIKOU EAEYXOU.

Evowpara Mayia : Ta evoopaTta nayia Tou Opilou Tnv 31.12.2009 avépyovtav ot 66,8 €k. Eupw Kal
avTigToIxoUv aTo 51,66% Tou ZuvoMikoU EvepynTikoU , €vavTi 54,9% yia Tn xpron Tou 2008. AvTigToixa yia
TNV €Taipeia avepyovrav o 49 ek Eupw kal avmioToixouv oto 39,3% Tou ZUVOAIKOU EvepynTikoU Tng
Etaipeiac, evavTi 46,15% yia Tnv xpnon Tou 2008.

MNeAareg & Aoinég Anaitinoeig :  O1 MeAdaTeg kai Aoinég Anarmmoeig Tou Opilou aviABav og 15,8 ek Eupw
evavtl 9,3 ek Eupw TNV nponyoupevn XprAon Kal avTinpoowneUouv NocooTO TOU ZUVOANIKOU EvepynTikou TNnG
Etaipeiag, To onoio avépyetal o 12,22% €vavtl 7,67% T0 2008. Ta avrioToixa Tng ETaipeiac nrav 14,8 &k
Eupw évavTi 7,9 ek Eupw Tnv nponyoUpEvn Xprion Kai avTinpoowneUouv NocgooTo Tou SUVOAIKoU EvepynTikou
NG ETaipeiac, To onoio avépyetal os 14,26% évavti 7,77% 1o 2008.

'IS1a KegpaAaia : Ta evonoinuéva Idia KepaAaia (npo dikalwpdTwv pelowngiac) Tnv 31.12.2009 avépyovTal
o€ 43,1 ex. Eupw €vavTi 52,2 ek. Eupw To 2008. Ta Idia KepdaAaia Tng ETaipeiag avepyovTal o€ 50,3 ek. Eupw
ano 52 ek. Eupw 10 2008..

MpopnOeuTEG Kal AoiNEG UNOXPEWOEIG : O NMpounBeutéc kal AoINEC Ynoxpewoelic Tou Opilou Tnv
31.12.2009 aviABav oe 7,1 ek Eupw €vavTi 7,6 ek Eupw 10 2008. Ta avtioToixa yia Tnv ETaipeia Arav 5,3 ek
Eupw évavTi 6,5 €k Eupw.

KaBapég Tapeiakég Poég and AcsiToupyikéG ApaoTnpioTnTeg : O kaBapéC TAPEIGKEC POEC ano
AEITOUpYIKEG OpaoTnpIdTNTEC Tou OpiAou avéxovTal og 9,6 k. Eupw évavTi 22,1 ek. Eupw kai Tng ETaipeiag os
7,3 £k. Eupw &vavTi 15,9 k. Eupw, peiwon n onoia opeiAeTal KaTd KUpIo AOyo oTnv €Unopikr dpacTnpIioTnTd
TNG €Taipeiac n onoia anaitei Kepahaio Kivnone.

3. MapayovTeg dnpioupyiag a&iag kar HETPNONG ENISOCEWV

H etaipeia, npokelgévou va aflohoyei Ta anoTeAéopata Kkai Tnv  anodoTikOTNTd Tng, epapuolel
XPNHATOOIKOVOUIKOUC OEIKTEC, 01 onoiol XpnaoiponoiouvTal SIEBVMG Kal ol onoiol €ivai:

ROCE (Return on Capital Employed) - «AnodoTikOTNTAa OUVOAIKWV anacXoAoUPEVWV Ke@aidiwv»: O
OeikTne dlaipei Ta KEPON META POPWV Kal IKAI®PATA PEIOWPNPIAc Ye Ta ouVOAIKG anacxoAoUpeva KepdaAaia, Ta
onoia ival To aBpolopa Tou Méoou ‘Opou Tnc KaBaprc ©¢ong Twv dUo TEAEUTAIWY ETWV Kal Tou MEoou 'Opou
TOU OUVOAOU TWV BAVEIOKWY UNOXPEWMTEWV TWV dUO TEAEUTAIWV ETWV.

O deikTnG yia Tov OpIA0 aviiABe, oTnv KA€IOEVN Xpnon o€ 17,25% kai otnv nponyouuevn o€ 24,26%. Evo
avrioToixa, o dsikTnG yia Tnv €Taipeia aviA8e, aTnv KAsIOpevn xpron o 11,99% kal oTnv nponyoulevn Ot
16,38%

ROE (Return on Equity) — «AnodoTikoTnTa Idiwv Kepalainvs: O deikTng diaipei Ta KEPON HETA POPWV HE
To péEao 0po TNG Kabapric O£ong Twv dU0 TEAEUTAIWV ETQV.




O OeikTNng yia Tov OdIN0 avnABe, oTnv kAeldyevn xprion os 24,41% kai oTnv nponyoupevn o€ 27,43%. Evw
avrigToixa, o dgikTnG yia Tnv €Taipeia avnABe, aTnv kKAgIOpevn xpnon oc 20,04% kal oTnv nponyouuevn o€
24,65%

(B) Znuavrixeg Enixeipnuarikeg Anopdoeis kai leyovora

e ZnHAvTIKA YEYOVOTA KaTd Tnv nepiodo avagpopdag
>Tnv xpnon Tou 2009 n eTaipeia al&noe To NOCOOTO GUMUETOXNG TNG OTIC £Talpeie AHTQ A.E. kai AHTQ
2YMMETOXQN A.E.

e InUAvVTIKA YEYOVOTA HETG TN AREN TNG XpPRONG
Aev unapyouv.

() KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

H MHTEPA A.E. dpacTtnpionoicital 0To Xwpo TnG eANVIKAG npwToBabuiac kair deutepoBaduiag nepibaAwng
NPooPEPOVTAC OAOKANPWHEVEC unnpeaieg uyeiag. O kAGdOC Twv IDINTIKOV UMNPECIWV Uyeiag otnv EAAGda
napoucialel 191aITEPOTNTEC Ol OMOIEC NMPOEPXOVTAl anod Tnv Kupiapxikry ©€on nou kateixe napadooiakd o
ONMOCIOC TOPEAC OTNV MApPOoXN UNnPeoI®V uyeiac. H aduvapia woTdoo Tou OnuoCIiou TOWEA va KAAUWEl Tnv
ouvexwe au&avopevn {NTnon aMd kai va npooQEPEl MOIOTIKEG UNNPEDieC uyeiag odNynos oTnv GNHAVTIKN
avanTuén Twv IBIWTIKOV KAIVIKOV. Mg To puBuo avanTuéng Tou kKAGdou va exTigdrtar 6T 6a diapopPwoei To
2009 oTo 10% kabioTaTtal oa@EG OTI 0 KAAdOG TNG IDIWTIKAG Uyeiag oTnv EAAAdIKO xwpo napoucdialel pia
101aiTEPn dUVAMIKA KAl NPOONTIKA GTNV onoia kahoUvTal va avtanokpiBoUv ol ETAIPEIEC NOU OUUUETEXOUV OF
auTov.

(4) TINHPO®OPIES 'TA TIZ [TPOOITTIKEZ KAI THN EZEAIZH THE ETAIPEIAY

H oikovopIKn Kpion, Tnv onoia avTIETwNIZel n EAANVIKI OIKOVOWia, €XEI ENNPEACEl KAl NPOBAENETAI va ENIPEPEI
nepaITépw enideivwan o 6AoUC Touc kKAadouc Tng ayopd.

H dioiknon Tng Etaipeiac avmAappavopevn TIC YEVIKOTEPEC TACEIC Kal TIGC MPOKANCEIC npoXxwpdel oTnv
opyavwon kai Tov nAnpn £@odiaopud Twv Noookoueinv Tou OpiAou Yyeia, dnuIoupywvTac ouvepyaoieg Ue
OoNMUAavTIKoUC NPOPNBEUTEC Kal HE CUUPEPOVTEG OPOUC.

EmnAéov, n olvayn oUPPWVIOV HE VEOUG NEAATEC KTOC OMIAOU €ival EMITAKTIKN avaykn, yid TNV NEPAITEPW
avanTu&n Tng eTaipeiac kai Tn BEATION TWV OIKOVOUIKWV TNG HEYEDWV.

(E) ZYNANATEZ ME ZYNAEAEMENA MEPH

>Tnv napouoa evoTnTa NePIANAPBAVOVTAl Ol ONPAVTIKOTEPEC GUVAANNAYEC Kal unohoina PeTal Tng ETaipeiag kai
TWV OUVOEDEPEVWV HEPWV, ONWC auTa opilovTal aTo AigBveg AoyiaTikd MpoTuno 24.

O1 evdoeTaipikec ouvalhayéc Tou N.3016 (ApBpo 2, Map.4) eykpiBnkav and To AIOIKNTIKO SUPBOUAIO OTIC 16
MapTiou 2010.

ZNHAvTIKEG CUVAAAQYEG TNG ETAIPEING HE OUVOEDEPEVEG ETAIPEIEG

KaTta Tn didpkela TNG XPronG ol onuavTiKOTEPEC GUVAAayEC nou €AaBav Xwpa HeTatu Tng Etaipeiac kai
OUVOEDEPEVWV E AUTNV PJEPWV Eival O AKOAOUBEC:

Mépioya Tng MHTEPA A.E. npoc To A.©.K.A. YTEIA A.E. Uwouc 9,6 k. Eupw évavTi 10,05 ek. Eupw To 2008.

O1 ayopéc Tng MHTEPA A.E. nou agopoUv og npounBeia uysiovouikoU UAIKoU kaBwc kal nAUon Tou IgaTiopoU
ano Tnv eTaipeia Y-Logimed Uywoug 9,7 k. Eupw évavTi 3,3 ek Eupw Tnv xprion 2008




Mapoxég npog Bacika S10IKNTIKA Kal SIEUBUVTIKA OTEAEXN

OMIAOZ MHTEPA MHTEPA A.E.
MNood oc € MNooa ot €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08
MioBoi & AAAEC BpaxunpOBECUEC EPYACIAKEC MAPOYES 1.552.070 1.273.313 1.261.403 873.907
KOOTOC KOVWVIKAG aoPANonG 121.479 187.174 89.306 80.274
Anolnuiwosic Aoyw €£000U anod TNV unnpecia 50.000 462.952 0 432.000
Z0voAo 1.723.549 1.923.438 1.350.709 1.386.181

Aev €xouv xopnynOei daveia o YEAN Tou A.Z. 1} o€ Aoind OIEuBUVTIKA OTEAEXN Tou OpiAou (Kai TIG OIKOYEVEIEG
TOUG).

(2T) MEPIZMATIKH [TOAITIKH

Ma T xpnon Tou 2009, To A.Z. Tn¢ ETaipeiac dev Ba npoteivel npog Tnv TakTikn Mevikn ZuvéAeuon Twv
METOXWV TN dlAvour) NOCOU HEPIOUATOG. ZnUEInVETal OTI Bacel Tou dpBpou 18 Tou N.3697/2008 oTa kEPDN
nou dIaVEUOUV Ol AVWVUHEG ETAIPEIEC NPAYUATOMNOIEITAl NAPAKPATNON POPOU OTOUC HETOXOUC € OUVTEAEDTH
10%.

18 Maprtiou 2010
Kat’ eEoucioddTnon Tou AloiknTikoU ZUpBoUAiou

>Taupou KwvoTavTivog
Mpdedpog A.3.
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. ETnoieg OikovopikéG KaTaoTaoeig

ETHZIEZ ENONOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH
MOY EAH=E THN 31H AEKEMBPIOY 2009
ZYM®QNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (A.I.X.A.), Qz
EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQZH

Ol GUVNUPEVEG OIKOVOMIKEG KATAOTACEIC £ykpiOnkav and To AioiknTikO ZUPPBoUMNIo TNG «MnTépa A.E.» oTIg
18.03.2010 kai £xouv dnuoaionoindei e TNV avapTnor Toug oTo diadikTuo, aTn dicuBuvon www.hygeia.gr,
onou kai 6a napapeivouv aTnv d1ABE0N Tou €NevOUTIKOU KoIvoU Yia XpovIKO didoTna TouAdyioTov névTe (5)
ETQV ANO TNV NUEPOUNVIA TNG CUVTAEEWS Kal dNUOCIONOINCEWS TOUG,.

Emonuaiverar 0TI Ta OnuooicuBevta otov TUMO OUVONTIKA OIKOVOMIKA OTOIXEid Kal MANPOQOPIEG MNou
npokunTouv anod TiG Olkovopikég KaTaoTAoelg, OTOXEUOUV OTO va NapacXouv OTOV avayvwaoTn Hia Yevikn
EVNUEPWON VI TNV OIKOVOMIKI KATAOTAON Kal Ta anoTeAéopata Tng Etaipeiac, aAd dsv napexouv Tnv
OAOKANPWHEVN €IKOVA TNG OIKOVOMIKNAG BE0NG, TWV XPNHUATOOIKOVOUIKWY €MOOCEWV Kal TWV TAMIAKWY POWV
TnG ETaipiag kai Tou Opilou, aUp@wva pe Ta Aiebvr) MpoTuna XpnuaTooiKOVOUIKNG Avagpopdc.
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1. Karaoraon OikovoMIKNAG @£ong

ENEPIHTIKO

Mn Kukho@opoUvTa ZToixeia Tou EvepynTikoU
EvoopaTa MNayia

Ynepa&ja enixeipnong

AuAa nepiouciakd oToixeia

EnevdUoeiq og BUYaTPIKEG ETAIPEIEG

EnevdUoeig og AoINEG oUVOEDEPEVEG ETAIPEIEG
EnevduTIKO XapTOQUAAKIO

Aoind pn KUKAOQOPOUVTa OTOIXEId TOU evepynTIKOU
AvaBal\opeveg popoAoyIKEG anarrmoeig

Zuvolo

KukAho@opouvTa ZToixeia Tou EvepynTikoU
AnoBéuata

MeAATEG Kal AOINEG EPMOPIKEG ANAITHTEIG

Aoind KUKAOPOPOUVTa OTOIXEId EVEPYNTIKOU
Tapeaka diabéoipa kai isoduvapa

ZUvolo

ZUvoAo EvepynTikoU

IAIA KE®AAAIA & YNOXPEQZELZ
I61a KepaAaia

MEeTOXIKO KEPAAaio

Ynep To apTio

Aoind anoBepatika

AnoTe\éopara g véov

'I81a kepaAaia anodiBOpEVA OTOUG HETOXOUG TG MNTpPIKAG

Mn eAEéyXOUTEG GUUHETOXES

Zuvolo Idimv KepaAainv
MakponpOOeoHEG YNOXPE®D OEIG
AvaBalOevEG POPONOYIKEG UNOXPEWTEIG
Y NoXPEWTEIC NApOoXWV NPoownikoU Aoyw e£680uU anod Tnv unnpecia
Enixopnynoei

MakponpoBeopeg AQVEIaKES Y NOXPEWTEIG
MakponpoBeopeg MpoPAEweig

Zuvolo

Bpaxunpo0eoueG YNOXPE®D OEIG
MPOUNBEUTES Kal AOINEG UNOXPEWTEIG
®Opol £100dMHaTOC NANPWTEDI
BpaxunpdBeapeg AaveiakeS Y NOXPEWTEIS
BpaxunpdBeopeg MpoBAEWelg

AoINEG BpaxunpoBeoeS Y NOXPEWTEIG
Zuvolo

ZUvoAo YNOXPED OEWV
ZUvolo ISiov Kepalaiov kal YNOXpE® CEW V

Znu.

10.1
10.2
10.3
10.4
10.4
10.5
10.6
10.7

10.8
10.9
10.10
10.11

10.12
10.12
10.13

10.7
10.14
10.15
10.16
10.17

10.18
10.19
10.16
10.17
10.20

OMIAOZ MHTEPA
Mooa oc €
31/12/2009 31/12/2008

MHTEPA A.E.
MNooa oc €
31/12/2009 31/12/2008

66.808.894  66.613.126 49.072.814  48.779.166
26.510.035  26.510.035 0 0
916.026 1.185.576 865.016 1.047.280

0 0 48.666.488  37.785.825

250.000 250.000 0 0
781.446 749.487 0 0
108.456 344.139 40.644 40.644
1.011.409 973.140 806.290 662.391
06.386.266  96.625.502 __ 09.451.252  88.315.306
4.274.295 3.160.572 3.575.389 2.435.341
15.848.081 9.305.029 14.853.931 7.937.782
8.373.779 7.217.412 6.274.516 5.816.035
4.456.976 4.971.992 675.413 1.238.347
32.953.131  24.655.005 25.379.249 17.427.505
129.339.397 121.280.508 _ 124.830.501 105.742.810
21.738.120  21.738.120 21.738.120  21.738.120
3.234.612 5.770.726 1.967.266 4.503.380
4.306.166 3.533.713 5.141.297 4.514.607
13.823.727  21.192.288 21.473.815  21.264.826
43.102.624 52.234.846  50.320.498 52.020.933
2.646.662 4.953.013 0 0
45.749.286  57.187.859 _ 50.320.498  52.020.933
4.599.592 4,485,388 2.825.964 2.676.151
4.014.382 3.757.439 2.754.718 2.471.448
671.419 716.519 671.419 716.519
21.055.622  21.702.536 20.614.653  21.271.175
8.780.000 7.991.500 7.770.000 6.870.000
39.121.014 38.653.382 __ 34.636.753  34.005.292
7.146.839 7.578.182 5.283.861 6.477.370
5.373.333 7.006.362 4.503.102 5.648.562
22.952.190 4.561.244 22.715.205 4.125.892
95.281 0 0 0
8.901.455 6.293.479 7.371.082 3.464.761
44.469.098  25.439.267 __ 39.873.250 _ 19.716.585
83.500.112  64.092.649 __ 74.510.003  53.721.877
129.339.397 121.280.508 _ 124.830.501 105.742.810

O1 OUVVIUEVEG ONUEIOTEIG ArOTEAOUV avanoonaoTo LEPOS TwV OIKOVOLIK®Y KaTaoTdoewy
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2. KaraoTtaon ZuvoAik®wv Ecodwv

ZuveXI{OEVEG SpAOTNPIOTNTEG

MNwARoeg

KoaTog nwAnBevTav
MikT0 Képdog

'E€0da dioiknang

'E€0da d1GBeong

Aoina ¢co0da

Aoina £€&0da
AsIToUpyIKO KEPDOG
XpNUATOOIKOVOUIKG KOOTN
XpNUAToOoIKOVOUIKG £000d
'Ecoda ano pepiopara

Képdn npo @opmv
®o6poc e00dnPAaTog

Képdn nepI0dOU HETA ano QpOPouUG

KaTaveunuéva os:
IBIOKTATEG TNG UNTPIKAG
Mn €AEYXOUOEC OCUMUETOXEC

AnoTeléopaTa Mpo ®opuwv
XpnuAaTodoTIKWY Kal ENEVOUTIKOV
AnoTeleopaTwy kal AnooREoswv
AnoTeéopaTa Mpo ®opuwv
XpnUaTodoTKWV Kal ENEVOUTIKOV
AnoTehsopdaTwv

Képdn/Znpieg pera and ®opoug

Znp.

10.21
10.23

10.23
10.23
10.24
10.24

10.25
10.25

10.26

OMIAOZ MHTEPA MHTEPA A.E.
MNooa oc € MNooa oc €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08
120.480.761 112.580.056 94.609.141 87.377.069
-95.799.429 -88.321.769 -74.367.294 -67.612.739
24.681.333 24.258.287 20.241.847 19.764.330
-7.203.588 -6.063.804 -5.182.002 -4.152.021
-285.830 -277.770 0 0
5.547.346 6.060.735 4.333.717 4.824.218
-1.985.938 -3.545.202 -1.839.817 -3.082.834
20.753.323 20.432.246 17.553.745 17.353.692
-1.433.557 -1.768.835 -1.287.358 -1.630.943
81.022 49.468 2.567 2.555
0 0 755.067 986.661
19.400.788 18.712.879 17.024.021 16.711.966
-7.765.908 -4.604.861 -6.768.490 -4.022.788
11.634.879 14.108.018 10.255.531 12.689.178
11.256.188 13.207.091 10.255.531 12.689.178
378.691 900.927 0 0
25.745.569 25.426.742 21.230.891 20.733.152
20.753.323 20.432.246 17.553.745 17.353.692
11.634.879 14.108.018 10.255.531 12.689.178

O1 OUWINUEVES ONUEIDOTEIS AroTEAOUY avanoornaoTo LEPOS TwV OIKOVOUIKWY KaTaoTdoswv
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4. KataoTtaon TAUEIaK®OV po®V

TapelakéG poEG and AEITOUPYIKEG SpacTNPIOTNTEG
KataBAnBEVTEC TOKOI

KaTtaBAnBeic ¢poOpog £1003AHATOG

KaBapég TapeiakéGg poég and AEITOUpYIKEG SpacTNPIOTNTEG

TapeiakEG POEG anod ENEVOUTIKEG SPUCTNPIOTNTEG

AYOPEC EVOOUATWV Nayinv

AyOpEC AOWMUATWV Nayiwv

'‘Egoda and Tnv nwANon eVOmUaTwv nayiwv

Mepiopara sionpayBévra

Ay0pa XpNHATOOIKOVOUIKWY OTOIKEIDV EUNOPIKOU XapTOPUAAKiou
Ayopd / MwAnon BuyaTpikwv (peiov XpnUaTk®v diaBediuwv BuyaTpikng)
Tokol nou eionpayBnkav

Eionpa&eig Eniyopnynoewv

KaBapég Tapelakég poég anod ENEVIUTIKEG SPACT NPIOTNTEG

TapeiakEG poEG anod XpNUATod0TIKEG SpACT NPIGTNTEG

Adveia avaAngBevta

Adveia nAnpwBévTa

Mepiouata nAnpwBévTa og PETOXOUC TNG UNTPIKAG

Mepiopyata nAnpwOévTa otn elownia

MANPWHEG KEPAAAIOU XPNUATOSOTIKGV HICBMOEWV

EnioTpo®r) KEQaAaiou OTOUG HETOXOUG

KaBapég Tapeiakég pogG and XpnpaTodoTIKEG SpAcT NPIOT NTEG

Ka@apn (peimon)/ avt&non oTa Tapsiaka dia0£ciya kai iIcoduvapa
Tapeiaka diabéaiua kai iIcodUvaypa oTnv apxn Tng nepiddou

Tapelaka dia@éoipa kai I008Uvapa oTo TEAOG TNG NEPIOSOU

OMIAOZ MHTEPA MHTEPA A.E.
MNooa o € MNooa og €
01/01- 01/01- 01/01-
M- 33/12)09 31/12/08  01/01-31/12/09  3,/45)08

18.072.620 27.078.843 14.302.117 20.608.393
-1.319.756 -1.675.441 -1.228.212 -1.531.810
-7.117.263 -3.343.495 -5.738.859 -3.085.498
9.635.601 22.059.907 7.335.047 _ 15.991.085
-4.777.996 -4.969.346 -3.668.645 -3.647.253
-199.404 -1.281.154 -178.625 -871.578
24.000 31.912 18.000 31.912
0 0 796.372 986.662
-31.959 -127.939 0 0
-11.010.454 -250.000 -11.010.454 -250.000
80.767 48.571 2.311 1.658
166.234 822.658 166.234 780.304
-15.748.814 -5.725.298 -13.874.807 -2.968.295
26.822.405 684.452 26.564.175 684.452
-8.197.684 -1.769.155 -7.943.736 -1.221.237
-9.053.358 -11.994.251 -9.419.852  -11.609.454
-556.363 0 0 0
-880.689 -791.344 -687.647 -617.639
-2.536.114 0 -2.536.114 0
5.598.197 -13.870.298 5.976.826 -12.763.878
-515.016 2.464.311 -562.935 258.912
4.971.992 2.507.681 1.238.347 979.437
4.456.976 4.971.992 675.412 1.238.348

O1 OUWINUEVES ONUEIDOTEIS arioTEAOUYV avanoornaoTo LEPOS TwV OIKOVOUIKWY KaTaoTdoswv
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5. Fevikég nAnpo@opisg yia Tov ‘OpIAo

H eraipia « MHTEPA IAIQTIKH MAIEYTIKH KAI XEIPOYPIIKH KAINIKH AE» pe To OlakpiTikd TiTAO
«MHTEPA AE» dpacTnplonolgiTal gTo XWPo TnG UYEiag.

10pUBNKe TO 1979 and 1aTPOUG PAIEUTNPEC YUVAIKOAOYOUG €xel Tnv €0pa TngG oTto Anuo Apapouciou, oTnv
000 EpuBpou 2Taupoul 6. ZTic 31 Aekeuppiou 2009 anacyxoAoUoe 951 unaAlAnAoug GUVOAIKA Vi) O OMIAOG
NG, nou anoTeAeiTal and MHTEPA AE., AHTQ A.E, AHTQ SYMMETOXQN A.E. kai ALPHA LAB A.E., 1.252

H eTaipeia Aeirolpynoe apyxika anokAeioTika w¢ MaleuTikny KAIVIKT) ev® 0Tn OUVEXEID PETATPANNKE O€ MEVIKN
kal idpuoe Tnv MaidiaTpikn KAIVIKR. AlaBEéTel 379 kAiveg og 6 0pOPOUC OTO IDIOKTNTO KTipio oTn diglBuvan
Mou NPOAavAPEPOULE.

And Tov Anpidio 2008 Eekivnoe va Aeciroupyei n Maidokapdioxeipoupylikny KAIVIKR) €VTOC TOU XWPOU TNG
Maidiatpikng KNIVIKAG.

EkTdc ano To Mpoownikd nou avapEPETal Napanavw OTnV €TAIPEIA anacXoAouvTal kal GUVEPYATEG 1aTPOI
Kupin¢ MaleuTtripeg MuvaikoAdyol aAAd kal AoInwv €IBIKOTHTWV.

O1 HETOXEG TNG €TAIpiac Oev ival EI0NYHEVEG OTO XpnuaTIoTrpIo A&iwv ABnvmv.

>7iIc 31 OkTwPpiou 2007 n eTaipsia kaTeoTn BuyaTpikn TNG eTaipeiac «YTEIA AE» TnG onoiag ol JETOXEG
gxouv eioayBei kai dianpayuatelovTal oTo X.A.A.. Ta oIKovouIika aToixeia Tou Opidou nepihapBavovTal oTIG
Evonoinuéveg OIkovopIKeEC KaTaoTaoelg Tng ionypevng oto XA etaipeiag A.©.K.A. YTEIA A.E pe Tn PEBodo
TNG OAIKNG gvonoinong.

6. NMAaigio Katapriong Oikovolik®v KataoTaoewv

6.1 AlAwon ZUuPHePP®ONG

O1 evonoinueveg Oikovopikée Kataoraoeic Tng ETaipeiag Tng 31ng AekepBpiou 2009 nou kaAunTouv Tn
xprion and Tnv 1n Iavouapiou &wc kai Tnv 31n AskepPpiou 2009, xouv ouvTaxBei pe Baon Tnv apxn TnNG
ouvexiong Tng OpaoTnpioTnTag (going concern) kai  €ival oUpQwveg pe Ta  Aiebvry MpdTuna
XpnuaTtooikovolikng Avagopdc (AMXA) nou éxouv ekdoBei and Tnv Emtponn AigBvav  AoyioTIK@V
MpotUnwv (IASB), kaBw¢ kal Twv SIEPUNVEINV TOUG, Ol OMoieg Exouv €kdobei and Tnv Enimponn Epunveiag
MpoTunwv (I.F.R.I.C.) kai £xouv UI0BeTNBE ano Tnv Eupwnaikn ‘Evwon péxpl Tnv 31/12/2009.

O 'OpIhog epappdlel 0Aa Ta Aigbvr AoyioTika Mpotuna (AAM), Ta Aigbvr MpdTuna XpnuaTooIKOVOUIKNG
Avapopag (AMXA) kal TIC JIEPUNVEIEC TOUG MOU £XOUV €QPAPHOYT OTIC EPYATIEC ToU. Ol OXETIKEG AOYIOTIKEG
apxéc, nepiAnwn Twv onoiwv napoucialeTal NapakaTw oTn ZNUEiwon 7, £X0UV EPAPHUOCTEl € CUVENEID OF
OAeg TIC napouaialOPEVEC NEPIODOUC,.

6.2 Baon Emipérpnong

Ol OIKOVOUIKEG KATaoTaoel Tou Opilou, €xouv ouvtaxBei pe Bacn TNV apxr TOU IGTOPIKOU KOGTOUC OMNWG
QUTH TPOMOMNOIEITAl YIa TNV avanpooapuoyn os eUAoyn a&ia Twv NapakaTw CTOIXEIWV:
e  XPNMUATOOIKOVOMIKG OTOIXEIO TOU €vepynTIKOU Kal UMOXPEWOEIC Ot eUAoyn afia péow Twv
anoteheopdtwv (NepihapBavovTal kai Ta napaywya),
e  XPNMUATOOIKOVOMIKG OTOIXEIa dlaBEaiua Npog NwANaon, Kai
e enevdlOEWV O€ akivnTa.

6.3 Nopiopa NMapouciaong
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O1 napouoec OlkovouikéG KataoTaoeig napouaialovral o Eupw, To Asimroupyikd vopiopa Tou Opilou,
OnAadr To VOMIOUa ToUu NPWTEUOVTOC OIKOVOMIKOU MEPIBAAOVTOG aTo onoio dpaaTnpionolsital n ETaipeia
Kal ol NEPIOOOTEPEG BUYATPIKEG TNG.

Mpénel va onueiwBei 0TI Adyw OTpoyyulonoinoewyv, TA npaAyPATIkd abpoiouaTd Twv Moowv MNou
napouoialovTal OTIC OUVONTIKEC ATOMIKEC KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC, EVOEXETAI va WnVv €ival
akpIBw¢ ioa Pe Ta abpoiopara nou napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIG, NAPOMOING yia Ta
nogoaota.

6.4 Xpnon ExTIHROEWV

H oUvTa&n oIKOVOMIKWY KATAoTACEWY CUUQWvVA We Ta AMXA anaitei Tn Xprion eKTIMAOEwWY Kal TNV aoknaon
KpioNG KaTa Tnv €(appoyn Twv AOyIOTIKWV apXwv Tng ETaipeiag. Kpioeig, napadoxég kal eKTIUACEIG TNG
Aloiknong ennpealouv To NOCO GTO OMOI0 ANOTIMWVTAI OPICUEVA OTOIXEIQ TOU EVEPYNTIKOU KAl UMOXPEWOEIC,
TO Moo6 Mou avayvwpileTal katd Tn OIApKeEId TNG XPNoNG yia opiouéva €00d0a kal £600a, KabBwe Kkai TIG
NapoucialOPEVEG EKTIUNATEIC YIA TIG EVOEXOUEVEG UNOXPEWTEIC,

O1 NapadoyEG Kal ol EKTIMNOEIG agloAoyouvTal g€ GUVEXN BAoN Kal cUUPWVA WE TNV I0TOPIKN EUNEIpia Kal
al\ouc napayovteg, oupnepIAAUBAVOUEVWV NPOCDOKIWV Yia Tnv £KBacn HEANOVTIKWV YEYOVOTWV MOoU
BswpolvTal Aoyika KATw anod TIC UPIOTAUEVEG CUVONKEG. O1 EKTIUNOEIC Kal Ol NAapadoxeC auTEC apopolV To
MEMNOV Kal wC OUVENEId, TA MPAyMATIKA dnoTeAEopaTta €ivar meavo va diagopornoiouvtal and Toug
AOYIOTIKOUG UNOAOYIOHOUG,.

O1 TOMEIC MOU anaiTouv Tov PHEyaAUTEPO Babud kpiong kKaBwGE Kal Ol TOHEIC OTOUG OMOIOUG O1 EKTIUNOEIC KAl Ol
napadox&g €xouv ONuAvTikn enidpacn oTic evonoinuéveg OIKOVOMIKEG KaTtaoTdoelic napouaoialovral otn
onueiwon 8.

6.5 Avakatara&eig Kovoulinv Mponyoupevng XpRong

Mood € 2.303.797 To onoio apopouce NPOBAEWEIC yia ENICPAAEIC ANAITAOEIG HETAPEPONKE and To KOVOUAI
«Aoina 'E€oda» oTo kovOUAI «KoaTog MwAnBevTwv» otnv KataoTtaon ZuvoAikwv Ecodwv Tou Opilou kai
NG ETaipeiac Tng xpriong 2008, £To1 woTe va ival ouykpioiun Ye Tnv Katdotaon ZuvoAikwv Ecddwv Tou
Ouilou kal Tng ETaipeiac Tng xpriong 2009. And Tnv avwTEPw avakataTagn dev eNnPeAcTnKav Ta kEpdn Npo
Kal JeTa QOpwv Kabwc kal To EBITDA Tou Opilou kai TnG ETaipeiac. Ennpedornke povo To PIKTO KEPDOG TO
onoio diapopPwBnke ano 18,9 % os 18,1 % yia Tov ‘OpiIAo kal ano 19,2 % og 17,4 % yia Tnv ETaipeia

6.6 ZUYKPITIKA OTOIXEIO KAl OTPOYYUAOMNOINOCEIG

Alapopég nou napouaidlovTal JETAEU TwWV NOCWV OTIG OIKOVOUIKEG KATAOTACEIG KAl TWV AVTIGTOIXWV NOCWY
OTIG ONUEIMOEIC OPEINOVTAI OE OTPOYYUAOMNOINTEIC,

6.7 AAAayn oTIG AoyIOTIKEG MOAITIKEG

6.7.1 Avaokonnon MeTaBoA®v Kal TPONONOINOCEIG OTA dnHOCIEUPEVA NpoTUNA £vapEng IoxU0G
2009

O 'OpINOG £xel UIOBETRAOEI NANPWC OAa Ta AMXA kal dIEpUNVEIEG Nou £xouv UI0BETNBei anod Tnv Eupwnaikn
'Evwon Kal mou N papuoyr TOUC €ival UNOXPEWTIKA yid T oUVTAgn TwV OIKOVOUIKWY KATAOTACEWV Mou
kaAUnTouv Tn Xpnon nou €\nge tnv 31/12/2009. EminAéov, o ‘'OWIAOG NPOXWPNOE O NPOwpPn UI0BETNON Tou
avabewpnuévou AMXA 3 «Zuvevwoelg Enixeiprioswvs» Kal Tou avaBswpnuévou AAM 27 «Evonoinueves kal
Id1aiTepec OikovopikeéG KaTaoTdoeic». Ta napakatw AMNXA, Tpononoiroei KabBwe Kal VEEG diEpUNVeIeC sixav
yid NpwTN popda epapuoyn Kata tn xprion 2009:

e Y100éTnon Tou avafsmpnpévou AAM 1 «Mapouciaon OikovoHIK®OV KaTtaoTaosmv>
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O 'Opihog uloBETNoE TO avaBeswpnuévo AAM 1 «Mapouaciaon Oikovopikwv Kataotaoswv» (avabewpnon
2007) oTIG €VONOINUEVEG OIKOVOMIKEG TOU KATAOTACEIG Kal (pappocbnke avadpopikd. Or Bacikeg aAlayeg
auToU Tou MMpoTunou ouvowilovTal oTnv EEXWPIOTH napoudiacn Twv PeTaBoAwv Tng kabapng B€onc nou
NPOEPXOVTAl and OUVAAAGYEG HE TOUC IOIOKTATEG We Tnv 1I01I0TNTA TOUC WG IOI0KTATEG (n.X. Mepiopara,
au&noeic ke@ahgiou) anod TIC AOINEC WETABOAEC TnG kabapng 0gong (m.X. anoBepaTik@ WPETATPOMNNC).
EninAfov, n BeATiwpévn €kdoon Tou MpoTunou enipEpel aAAayeg aTnv opoloyia kabwce kai oTnv napouaciaon
OIKOVOMIK®WV KATAOTATEWV.

O1 véol opiopoi Tou MMpoTUnou woTOco Oev aAAlouv Toug Kavoveg avayvwpions, MHETPNONG R
YVWOTONOINONG OUYKEKPIMEVWV CUVAAAQywV kal aAAwv yeyovOTwv Nou anaitouvral and Td unoAoina
MpoTuna.

01 véec anaimioelig ano Tnv avabewpnan Tou AAM 1 €xouv e@appoyn kai aTo AAT 8 «AoYIOTIKEG MOMTIKEG,
aAayEC OTIC AOYIOTIKEC EKTIUNOEIC KAl AAdn».

O ‘OpiNog npoéPn o€ uloBéTnon Tou avabswpnuévou AAM. 1 «Mapouciacn Olkovopikwv KataoTacewv»
Kabwg kal Tou A.M.X.A 8 «OIKOVOMIKEG NANPOPOPIEC KATA TOPEA». H epappoyr] TV aviTEPW NPOTUN®WY
OUVIOTOUV avadpopIKn €pappoyr MIAc AOYIOTIKAG MOANITIKAG n onoia Oev 01apopornolel ouoindws TIC
OIKOVOUIKEC KATAOTACEIC TWV MPONYOUHEVWV XPNOEWV Kal w¢ €K TOUTOU €xel napakn@Bei n dnuoocicuon
TPITNG OUYKPITIKAG OTAANG oTnv KatdoTaon OIkovouikng @Eonc,.

e Y100éTnon Tou avafewpnpévou AAM 23 « KéoTog Aaveiopou>»

O 'Ouihoc €niong ul0BeTNoE To avaBewpnuévo AAM 23 « Kootog Aaveiopou». To avaBswpnuévo AAM 23
katapyei Tnv emAoyn TnNG ageonc avayvmpiong oav £6000 Tou KOOTouG daveiopoU nou agopda o anokTnon,
KATAoKeUn f napaywyn nayiou oToixeiou Tou evepynTikoU. To XapakTnpIoTIKO auTtoU Tou nayiou €ival OTi
anaiTeital éva onuavTtiko Xpoviko SIAoTnUa NpokKeipévou va ENBel o kaTaoTaon yia Xprion n nwAnon. Mia
enixeipnon, NapoAa auTd, anaiTeital va Kepaiaionolsi TéETola k60T dAveEIoPOU oav JEPOC TOU KOOTOUG TOU
nayiou.

To avaBewpnuevo MpdTuno dev anaiTei TNV Ke@aAaionoinon Tou kOOTOUC OAVEIOHOU Mou OXeTi(ovTal e
nayia oToIXgia nou PeTpwvTal oTnv UAoyn a&ia kal anoBépata nou katackeuddovral fy napdyovral Ot
MEYAAEC NOCOTNTEC CUCTNMATIKG akOUn Kal av XpelaleTal £€va onuavTikod Xpoviko d1aoTnua NPoKeEIPEVOU va
€N\Bouv ot katdoTaon yia Xpron i nwAnon.

H péxpl Topa epappoldyevn NOAITIKR apopoUae aTnV AUEDn ENIBAPUVON TWV ANOTEAECUATWV XPHONG UE TO
oUVOAO TWV XPNUATOOIKOVOUIKWY €€00WV. H aAhayr oTov Tpono TnG AoyIoTIKNG NOAITIKAG avayvwpiong Twv
€€00WV auTwv ennpedlel kata Baon TNV XPOVIKA OTIYKA TNG avayvwpiong Tou E600U ONw¢ kai Tov Tpomno
napouaoiaong Tou €6douU auToU (XPnUATOOIKOVOUIKO KOGTOC £vavTl anooBECEWV).

H epapyoyr] Tou avaBewpnuévou npoTtunou Ba ennpedoel Tov ‘Ouiho oTto Baduo, nou Oa npofei oTn
KATAOKEUN VEWV VOOOKOUEIOK®Y HOVADWV.

e Tpononoinon Tou AAN 27: «Evonoinpéveg kai IdiaiTepeg OIkovopIKEG KaTaoTAoEIG», TOU
ANXA 1 «MpaTn EQappoyn Twv AMXA>» 000V Apopd TO KOOTOG KTIONG CUHHETOX®WV OF
OuyaTpiKEG €TaIpiEG, Kolvonpa&ieC 1 OUYYEVEIC €TAIpiEC Kal UIOBETNON TOU
avafswpnpévou AAN 28: «Evonoinpéveg OIKOVOMIKEG KaTaoTAOEIG Kal AOYIOTIKOG
XEIPIOUOG YIa eNEVOUCEIG OE CUYYEVEIG».

Me Tnv napoloa TPOMOMOINGON, TO KOOTOC KTHONG CUMHUETOXWV OE BUYATPIKEG KAl OUYYEVEIC ETAIPIEG KAl OF
KoIVonpagieg, OTIG ATOUIKEC OIKOVOMIKEG KATAOGTACEIC TNG £TAIpiAc, dev ennpealeTal NAEOV ano OIAVOUEC

KEPOWV MOU €ixav OXNUATIOOE NpIv TNV NUEPOMNVIa andkTNoONG TWV CUUHETOXWY. OI v Aoyw diavouéc Ba
KaTaxwpoUuvTal NAéov oTa anoTeAéopata w¢ €0oda and Pepioyata. Me Tnv Tpononoinan autn sniABav
enionc ahhayég oto AAM 36 — Anopeiwaon aToixsiwv EvepynTikoU, oTo onoio NpooTeBnKav vOEIiEEIC yia TNV
anOMEIWON CUUMETOXWY, HE Baon Tnv eninTwon otnv kabapry B£on Twv eTaipiov AOYw TnG OIavopng
MEPIOUATWV OTIC €nevOUOUCEC OE QUTEC £TalpieC. € OTI aQopd TIC ENIXEIPNOELIC NMOU yid MNPWTN (popd
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OUVTAOOOUV OIKOVOUIKEC KATAOTACEIC oUPPwva PE Ta AMNXA kal NPOKEIMEVOU VA KATAGTEI EUXEPEDTEPN N
01adIKaoia oUVTAEEWC TWV &V AOYW KATAOTACEWY, divovTal EVaAAAKTIKOI TpOMNoI Npoadiopiohol ToU KOOTOUG
KTNOEWC CUPUETOXWV O BUYaTpIKEG KAl OUYYEVEIG £TaIpieC kal o€ Kolvonpagiec, Je Baon Tnv lAoyn agia
TWV OUMPUETOX®WV N TN AOYIOTIKR a&ia nmou auTéG €ixav ME TO nponyoUdeva AoyioTIKG npoTuna. e
NPONYOUMEVEC XProeIC, AOYw TnG anouciac OUYKEKPIYEVWY anaimiocwy ano Ta MpoTuna, ol auénoeig oTn
OUMMETOXN TV BuyaTpik®wv €ixav Tov idlo AoyIoTIKO XEIPIoPO ONwC Kal aTnv £Eayopd Twv BuyaTpikwv e
avayvopion unepagiac 6nou nTav anapaitnto. H enidpaon and Tn Yeinwon PIAC OUPHPETOXNG O BuyaTpIkn
nou Oev nepiEkAele anwAeid  e€Aéyxou, avayvwpilOTav OTd dnoTeAEoPATa TG neEPIOdOU  Mou
npayparonoiovrav. SUPPwva, Ue To avabewpnuévo AAM 27 OAeC ol AUENOEIG Kal Ol PEIWTEIC CUMMETOXWV
o€ BuyaTpikEG eTaipeieg, avayvwpilovTtal an’ eubeiag oTta 'Idia Kepdhaia pe kapia enidpaon oTnv unepatia
Kal oTa anoTeAECPATa TNG NeEPIOdOU. Z€ NEPINTWAON ANWAEIAG TOU EAEYXOU MIAG BUyaTpIKAG WG anoTéAeoUa
gIag ouvalhaync, To avabewpnuevo npoTuno anaitei o ‘OPIAOG va NPoXwpnoEl 0TV anoavayvwpion oAwv
TWV OTOIXEIWV TOU evePyNTIKOU, TWV UMOXPEWCEWY KAl TWV W EAEYXOUCWV CUHMETOXWYV, OTNV TPEXOUOA
a&ia Toug. OnoiodnnoTe dIKaiwpa napayével oTnv npwnv BuyaTtpikn €Taipeia Tou Opilou, avayvwpileTal
oTtnv €UAoyn a&ia Tou kaTa TNV NUEPOMNVIa anwAEIac Tou eAEyxou TnG BuyaTtpikng. KEpSog ) Znuid ano Tnv
anwAEIa ToU EAEYXOU avayvwpileTal oTa anoTeAéGPATa Tng NEPIOdoU WG n dlapopd KETAEU Twv €I0NPAgEwy,
av unapxouV TETOIEG, KAl TwWV NPOCAPHOY®V.

e TMMpowpn Yi00£Tnon Tou avadswpnuévou AMNXA 3: «Zuvev@oelG ENIXEIpAOE®V>» KAl TOU
avafswpnpévou AANM 27: «Evonoinpéveg OikovopikéG KaTtaoTaoelig kai AoyloTIKOG
XEIPIOHOG YIa ENEVOUOEIG O BUYATPIKEG»

To avaBewpnuevo AMXA 3 i0ayel HIa OIpa aAaywv oTo AOYIOTIKO XEIPIOHO OUVEVWOEWY EMIXEIPNOEWV Ol
onoieg Ba ennpedoouv To Nocd TNG avayvwpiobeioag unepa&iac, Ta AnOTEAEOPATA TNG AVAPEPOUEVNG
nepIOdOU OTNV OMoia NPAyUATONOIEITAl N anOKTNON ENIXEIPAOEWY Kal T JEAOVTIKG anoTeAéopaTta. AUTEC ol
aMayéc nepihapBavouv Tnv e€odonoinon danavwv nou GXeTiCovTal PE TNV andkTnaon kal TNV avayvopion
METayeveaTEPWV HETABOAWV OTNV €UAoyn aia Tou evdexopevou TiMAuaTog (“contingent consideration”) oTa
anoteAéopata. To Tpononoinuevo AAM 27 anaitei ouvaAhayeg nmou odnyoUv o aAAYEC NOCOOTWY
OUMPETOXNC O BuyaTpikn va karaxwpouvTtal otnv kabapry B€on. EmnAéov, To Tporonoinuévo npoTuno
HeTaBAaAAel To AoyioTIKO XEIpIoWO yia TIC {nuiec nou npaypaTtonoloUvTal anod BuyaTtpikr) €Taipeia Kabwe Kai
anodé TNV anwAeia Tou eAeyxou BuyaTpikngG. ‘OAeC ol aAAayéG Twv avwTépw MNpoTUnwv Oa epappooTolV
MeAOVTIKA kal Ba ennpedcouv JEAOVTIKEG ANOKTNOEIC KAl SUVAANAYEC e PETOXOUC Welowngiac.

O 'OpINog npoxwpnoe oTnv nNpdwpn UI0BETNON Tou avabswpnuévou AMXA 3 yia GUVEVWOEICG EMIXEIPTOEWY
ol onoieg npayparonoindnkav Tnv r Yetd Tnv 1n Iavouapiou 2009. H epapyoyn Tou ennpeace Tn AOYIOTIKNA
anotunwon TNG auénong Twv NOCOOTWV OTIC €Talpeiec AnT®w A.E. kal AnTw Zuppetoxwv A.E. kata TO
npwTo TPinvo Tou 2009. H enidpaon Tou A.M.X.A. 3 «ZUVEVWOEIG ENIXEIPNOEWV> OXETICETAI HE :

+  MapdA\nAa, clpewva pe To avabswpnuévo A.MX.A 3

v" H unepa&ia npoodiopileTal kaTa TNV NUEPoOUNvia TNG ayopdc kai Ol KaTd Tnv nuepounvia
TNG avraAAayng

v MelwvovTal onuavTika HETAYEVESTEPEC HETABOAEC OTNV ENIMETPNON TNG unepagiac. Suveneia
auTou €ival va dlevepyoUvTal NEPICCOTEPEC TPOMOMOINOEIC OTA ANOTEAEOUATA XPAONG META
TNV nuepounvia eEayopdc

v Tapéxetal n emAoyn ol PN eAEYXOUOEC CUMMETOXEC (va WnopoUv va anoTiynBolv otnv
€UAoyn aia Touc KaTa TNV NUEPOUNVia TG anoKTNonG.

v' Ta evdexopeva avtaldypaTa anoTigdovTal oTnv guAoyn a&ia Toug Kal ol JETAYEVESTEPEC
peTaBoAéc  aneikovilovral  oTn  KATAoTaon —anoTeAeopdtwv  (€Gv npoOKeITal  yid
XPNHATOOIKOVOUIKN UNOXPEWAN).

v" Ta kOOTN TNG GUVEVWONC avayvwpidovTal w¢ £E000 OTNV KATAOTACHN ANOTEAEOUATWV.

v 'OAe¢ oI Ta&vounoeiC Nou e€ixe OIEvepynosl O aMOKTWHEVOC oTa PBIBAia  Tou
enavanpoodiopilovTal KaTa Tnv nUepounvia TnG anokTnong pe €8aipeon TIG TAEIVOUNOEIG
TV MIOBWOEWY Kal aoPalioTIKV oUPBOAdiwY

v' Katd Tnv anwAeia eAéyxou oc pia Buyatpikn, n evanopévouod enevduaon avayvwpileTal
otnv elhoyn a&ia TNG kata Tnv nuepounvia anwAsiag Tou eAéyxou. AuTh n elAoyn afia
nepIAapBAvETal 0TOV UNOAOYIOHO Tou KEPDOUG N TNG {NMIAG.
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v" To YePIdIO TWV M EAEYXOUOWV CUHHETOXWV UMNOPE va eU@AvioTe Kal Je apvnTikd npdonuo
ot avTiBeon peE T nponyoUdevn €kdoon Tou MpoTUNou rn onoia dev €Jlive auTr TN
duvaTtdTnTa (MEIWvVOTav PEXP! TO UNJEV).

v EioayovTal kaivoUpyieg Kal GUYKEKPIPEVONOIOUVTAl AndaiThOEIC OXETIKA WE d) Tov diaxwpIoHo
TOU NANPWTEOU avTaAAGyddToC OTA OUCTATIKA Tou pépn B) avTikataoTaon napoxwv
Baoilopevwv 0 CUPMETOXIKOUG TITAOUC, Y) EUVOIKEG I OUCUEVEIC CUMBATEIC ASITOUPYIKOV
MIOBWOEWV TOU anokTWUEVOU, O) TUXOV enavanoktnOévra OIKaiwPaTd, €) OTOIXEId TOu
EVEPYNTIKOU ouVOEdEPEVA e anolNUIWOEIG .

e AAN 39 : «Xpnpatoolkovopika Méoa: Avayvwpion kai Anotipnon» - Tpononoinon Tou
AAN 39 vyia &evoOWMHATOMEVA NAPAYWYd OF MNEPINTOOEIC  aAvaATASIVOUNONG
XPNHATOOIKOVOHIK®DV HECWV

H Tpononoinon Tou AAM 39 anaitei oI €nIXEIPROEIC va ekTIMOUV €av xpeialeTal va diaxwpilouv €va
EVOWUATOMEVO napdywyo and €va uppidikd XPNHUATOOIKOVOUIKO HECW OTIC MEPINTWOEIC AvATAEIVOUNONG
EVOG XPNMATOOIKOVOMIKOU NepIoualakol OTOIXEIoU NMou anoTipdral otnv uAoyn a&ia Tou.

e Y100éTnon Twv ETNoiov BeATiooswv Tou 2008

To AigBvég ZupBouAio AoyioTikwv Mpotunwv (AZAM) npoxwpnoe peoa oto 2009 otnv £kdoon «BeATiwoelg
TV AlEBvav MpoTunwv Xpnuatooikovopikng MAnpo@opnong 2008» ota nAaioia Tng diadikaciag BeATiwong
Twv AMXA kal nepidapPavel pia O€ipd  PIKPWV  TPOMOMoINoEwv o  dlagopa npdTuna ol OMoieg
NpaypaTonolouvTdal NPOKEIPMEVOU VA ENITEUXOE 0 akpIBEOTEPOC NPOCDIOPIOHOC KAvOVWV Kal va anaAeipOouv
TUXOV QOUVENEIEG JETAEU TWV NPOTUNWV.

O1 nepioodTEPEG and TIC TPOMOMOINCEIC AUTEC £XOUV £vapén 10XUOC TNV TPEXOUOa MNePiodo Kal dev £XOuV
oNnUavTikn eninTwaon otov ‘OIAo.

EnminAéov Ta akdAouBa npdTuna, TPOMOMOINCEIC Kal avaBewpnoelc £xouv &vapén 1oxuog To 2009 al\a dev
£xouv epappoyn otov ‘Opilo.

e EAANXA 13: NMpoypappara MotoTnTag NMeAatov

Ta npoypdupaTta noToTNTAG NEAATWV NAPEXOUV OTOUC NEAATEG KivnTpa va ayopdlouv npoiodvTa r) unnpeacieg
giac enixeipnonc. Eav o neAaTtng ayopdosl npoidvra f unnpeoiec, TOTE n €nixeipnon Tou Xopnyei award
credits «ndvTouc» Ta onoia o0 MEAATNC Pnopei va eEayopdcsl oTo PEAOV npoc anodkTnon Owpeav r oe
MEIWPEVN TIMR NpoiovTwv/unnpeciwv. Ta npoypduyata autd duvavTal va epappolovTal and Tnv enixeipnon
Tnv idia r) ano Tpito YeEpoc. H Aigpunveia 13 ynopei va spapuooTei oe OAa Ta award credits npoypappaTwy
nIoTOTNTAC NEAATWV MOU Hia €MiXeipnon WYNopei va Xopnyesi oTouc NEAATEC TNG WG MEPOC Hiag ouvaAAayng
nwAnonc. H EAANXA 13 e@pappoleTal unoXpewTika yia nepiodoucg nou Eekivouv Tnv i peta tTnv 01/07/2008.

e ANXA 2 (Tpononoinon) «Mapoxéc nou EEaptwvrar and tnv Adia Twv MeToXx@v» —
MpoiUnoB&osig KaTtoxUpwong Kai AKUPWOEIG.

H avabewpnon Tou npoTUnou OIEUKpIVi(El OTI WG npoUnoBEéoeic kaToxUpwons BswpouvTal Jovo ol
npoUnoBEceIg unnpeaiac kal ol NPoUnoBEcEIC anodoTIKOTNTAG, V@ ornolodnnoTe GA\o oToIxeio npénel va
AapBaverar unown katd Tnv ekTignon Tng sUAoyng afiag Twv OXETIKWV NAPOXWV KATA TNV nUEpopnvia
napaxwpnonge.

H avwTépw Tpononoinon epappoleTal and nIXEIPROEIC YIa ETAOIEG NEPIODOUC MoU EEKIVOUV TNV 1 HETA TNV
01/01/2009.

e ANXA 7 (Tpononoinon) «BeATIOOEIS OTIC 'VWOTONOINCEIS yia XPNHATOOIKOVOMIKG
Méoa>»

H Tpononoinon oto AMXA 7 gio0dysl NPOOBETEC YVWOTOMNOINCEIC OXETIKA We TNV €UAoyn aia kal Tpononoiei
TIC YVWOTOMOINCEIG avaPopIika PE TOV KivOUVO pEUCTOTNTAC. Z€ axEan PE TV eUhoyn aia, n Tpononoinon
anaitei TN yvwaoTtonoinon HIac IepapXiac TPV €niNEdwvV yia OAd TA XPNMATOOIKOVOMIKA HECA MOU
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avayvwpilovtar otnv eUAoyn afia, kabwg €niong Kal OUYKEKPIYEVEC YVWOTOMOINOEIC OXETIKA ME
OrMoIECONNOTE UETAPOPEC PETAEU TwWV EMNINEDWV TNG 1EPAPXIAG KAl AENTOUEPEIC YVWOTONOINTEIC OE OXEON ME
TOo eninedo Tpia. EmnpooBeTa, TpononoloUvTal O anaITOUMUEVEG YVWOTOMOINCEIG yia Tov  KivOuvo
PEUOTOTNTAC O£ OXEON WE Ta napdywyd XpnUATOOIKOVOUIKA WECA KAl TA OTOIXEId TOU €veEPYNTIKOU MOU
XpnolgonoiouvTal yia Tn dlaxeipion TnG peucToTnTac. OI OUYKPITIKEG MAnpo@opieg Oev anaiteital va
napouoiacTolv Kabw¢ autd Oev npoPAEnETal  OTIC PETARATIKEG dIATAEEIC TNG Tpononoinonc. H avoTépw
Tpornonoinon epapuoleTal ano eNIXEIPAOEIC Yia ETACIEC NEPIOdOUC Mou Eekivouv Tnv 1 peta Tnv 01/01/2009.

e AAN 32 - (Tpononoinon) «XpnuHatoolikovopika péca: Mapouciaon» kai AAMN 1
(Tpononoinon) «Mapoudiacn TWV OIKOVOHIK®OV KATACGTACEWV>» - XPNHATOOIKOVOMIKA
Méoa dia0£o1pa and Tov karoyo (n “puttable” péoo).

H Tpononoinon oto AAM 32 anaiTei opiopeva XpnUATOOIKOVOUIKG Wéoa Olabéoiya and Tov KATOXO
(«puttable») kal UNOXPEWTEIC NMOU NPOKUNTOUV KATA TNV PEUCTONOINON, va katataxbouv w¢ 'Idia KepaAaia
€av nAnpoUvTal CUYKeKpIPEva kpITApia. H Tpornonoinan oto AAM 1 anaitei yvwaTonoinon CUYKEKPILEVWY
NANPoPOpILY avagopika We Ta «puttable» péoa nou katatdogovral wg Ida KepaAaia. O1 TPononoingoeig
Oev £XOUV €MidPAOCN OTIC OIKOVOMIKEC KATAoTAoEIC Tou Opidou. H avwTépw Tpononoinon epapupoleTal ano
EMIXEIPNOEIC YIA £TAOIEC NEPIGOOUG nMou Eekivouv Tnv 1 Yeta tTnv 01/01/2009. O ‘Opihog ekTipd OTI Ta
MpdTuUNa Kal ol JIEPUNVEIEC QUTEC DeV EXOUV EQPAPHOYT OTIC OIKOVOUIKEC KATAOTACEIC TOU. ZTIC ONHEINTEIC
6.7.2 ka1 6.7.3 napouaialovral ouvonTikd Ta MpdTuna kai ol Algpunveieg nou Ba uioBeTRoel 0 'OPINOC O€
METAYEVETTEPECG NEPIOOOUC.

6.7.2 TMpoOTUNA, TPOMONOINOCEIG KAl JIEPUNVEIEG O N UNAapXovTa NPOTUNA Ta onoia dev £Xouv
akopa Te0€i o€ 10XU ka1 dev £Xouv UI0BeTNOEI NPOwWpPa and Tnv emixeipnon

Ta akdhouBa véa Mpotuna kar AvaBewpnoeic MpoTunwv aAl\d kai ol akdAouBec dlepunveiec yia Ta
unapxovta npoTuna £xouv OnuooisuBei and To AXAM kar €xouv uloBeTnBei and Tnv EE, Ta onoia dpwg dev
€ival unoxpewTIKa yia TIC NAapoucialOPEVEC OIKOVOUIKEG KATAOTACEIG Kal TIC OMoieC O OMINOG Oev EXEl
NPOYEVEDTEPA UIOBETAOEL.

e AAN 39: «XpnuatooikovolikG Méoa: Avayvmpion kai Anotignon» - Tpononoinon Tou
AAN 39 yia oToiXeia nou NnAnpoUV TIG Npolino0£oeig AOYIOTIKAG AVTIOTAOHIONG

H Tpononoinon Tou AAM 39 anocagnvifel BEyata AOyIOTIKAG avTIOTAOUIONG KAl MIO GUYKEKPIYEVA TOV
nANBwpIoPO kal Tov one-sided kivduvo evoc avTioTaBuildpevou aToixeiou. O1 Tpononoinoeic ato AAM 39
e@apuodlovTal and EnIXEIPNOEIC yia £TNOIEC NEPIOdOUC Mou Eekivouv Tnv 1 Werd tnv 01/07/2009. H
€Qapuoyr TNG Tpononoinong 0ev avapeveTal va £xXEl ouoiwdn €nidpaacn OTIC OIKOVOUIKEC KATAOTACEIC TOU
Ouilou.

e AAN 32-(Tpononoinon) «XpnuUaroolikovopika péoa: Mapouciaon» - Ta&ivopnon
Exk300cmV AIKAIOPATWV OE METOXEG,.

H Tpononoinon avaBewpei Tov OpIoPO TNG XPNHATOOIKOVOUIKNG UNoXpEwang ato AAM 32 pe okond Tnv
Ta&ivounon Kanoiwv dIKAaIWPATWV Npodipeanc n dIKaIWPATWV ayopdg Petoxwv (nou avagepovtal pali wg
«dikaiwpara (rights)») w¢ ocuppeToxikoUG TITAOUG. H Tpononoinon gival UNoXpeWTIKNA YIa €THOIEG NEPIOSOUG
nou &ekivouv Tnv n YeTa ano tnv 1n ®eppouapiou 2010. H spappoyn TnG Tpononoinong Oev avapeveTal va
£X€l €Nidpacn OTIC OIKOVOMIKEC KATAoTAOEIC Tou OpiAou.

e EAAMNXA 15: Zuppwvieg Kataokeung AKIVATOV

JKonog TnG Alepunveiag 15 €ival n napoxr odnylnv avagopika Pe Ta akoAouBa duo nNTnuaTa:
e Av 0l CUUWVIEG KATAOKEUNG AKIVATWV EUNINTOUV 0TO Nedio epappoyng Tou AAM 11 1 Tou AAM 18.
e [10T€ Ba npénel va avayvwpileTal To £€0000 NOU NPOKUNTEI and TIC CUHPWVIEG KATAOKEUNG AKIVITWV.

H napouoa Alepunveia epappoleTal KaTa Tnv AOYIOTIKR avayvwpion TwV £000wV Kal TV OXETILOPEVWV HE
auTta €E0dWV, TWV EMIXEIPNOLWY MOU avaAauPAvouv TNV KATAOKEUN AKIVATWV €iTe aneubeiac site péow
unepYoAaBwv.
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O1 oupQwvieg Nou evracoovTal oTo Nedio @apuoyng TN Alepunveiac 15 €ival ol CUMPWVIEC KATAGKEUNG
akiviTwv. EnminpdoBeTa TnG KATAOKEUNG aKIVATWV, auToU Tou €idouGg Ol OCUP@Wviee pnopei va
nepiAapBavouv Tnv napadoan kal AAAwV ayadwv r UNnpPEecImv.

H EAAMXA 15 «Zup@uviec Kataokeung AKIVATwV epapuoleTal and TIC ENIXEIPNOEIC Yia £TACIEC NEPIGDOUG
nou &kivouv Tnv r Perd tnv 01/01/2009. AMNAYEC OTIG AOYIOTIKEG MOAITIKEG avayvwpilovTal oUP@wva e
0oa opidovralr oto AAM 8. ZUpewva pe Tov Kavoviopd 636/2009 Tng EE, o1 eTaipeieg epapudlouv Tnv
EAAMXA 15, To apyotepo and Tnv nuepounvia évapénc Tou NMPwTOU OIKOVOUIKOU €TOUC TOUG Mou apXilel
MeTd Tig 31 Aekepppiou 2009.

e EAANXA 16: AvTtioTa@uiosic Ka®apng Enévduong o Enixeipnuartikn ApaoTnpioTnTd TOU
EEwTEPIKOU

O1 enevdloEIC O EMIXEIPNMATIKEG dPACTNPIOTNTEG TOU E€EWTEPIKOU WMOPEi va KATeExovTal aueca and pia
MNTPIKA €nixeipnon 1 €gpeca and kanmoia BuyaTpikni TnG. 2konoc Tng Aiepunveiac 16 civar n napoxn
kaBodrynong OXETIKA e TN GUON TwV avTIoTabpIlopevwy KIvVOUVWY Kal TO MOCGO MOU €XEl AvVAYVWPIOTEI OTO
avTioTaBuIlOUEVO OTOIXEIO yIa TO OMoio €xel NPoodIOpICTEl O Wia OXEon avTIoTABMIoNG, kal To noia noad
npénel va avakatatacoovTal ano idla KepAAdid 0TA AnoTEAEOUATA WG NPOCAPHOYEG avakaTaTaéng, He Tn
O1G0ean TG NIXEIPNUATIKNG dpacTnPIOTNTAG TOU €EWTEPIKOU

H Aigpunveia 16 epappoletal and pia snixeipnon, n onoia avtiotaduidel Tov ouvaAaydaTikd Kivduvo nou
NPOEPXETAl ano Wia kabapr enévduon Oe enIXEIPNUATIKA 0paoTnPIOTNTA Tou €EWTEPIKOU Kal EMIOIWKEI Va
KaAUwel TIG npolnoBeoelc TNG AoyIoTIKA avTioTaduiong, oUppwva pe 1o AAM 39. H napouoa Alepunveia
eQapuodleTal povo Ot avTIoTaBUioElC kaBapwv enevOUCEWV O ENIXEIPNUATIKEG OpacTnpIOTNTEG OTO
EEWTEPIKO, eV OEV £XEl Papuoyr o€ AANOUG TUNOUG AOYIOTIKAG avTIoTABMIoNG, ONwC yia napddeiyua yia
avTioTadyioeic ebAoyng a&iag r) TAPEIOKWY POwV.

H EAAMXA 16 «AvtioTaBpiosic KaBapric Enévduong oe Emixeipnuatiky Apaotnpidtnta Tou EEwTepikou»
EQapuOleETal anod ENIXEIPNOEIC yiIa €TAOIEG NEPIODOUC nou &ekivouv Tnv ) WeTd Tnv 01 OkTwRpn 2008.
JUppwva pe Tov Kavovioud 460/2009 Tng EE, o1 eTaipeieg epapuolouv Tnv EAAMXA 16, To apyoTepo and
TNV NUEPOUNVIa &vap&ng ToU NPWTOU OIKOVOUIKOU ETOUG TOUG nou apyxilel uetd Ti¢ 30 Touviou 2009.

e EAAMNXA 17: AlavOHEG BN TAHEIAKGOV OTOIXEIWV TOU EVEPYNTIKOU OTOUG ISIOKTATEG

‘OTav pia enixeipnon npoBaivel oTnv avakoivwon dIavounc Kal XEl TNV UNoXpEwaon va dlaveiyel aToIxeia Tou
EVEPYNTIKOU MOU a@opoUv oToug IBIOKTATEG TNG, Ba npenesl va avayvwpidel hia unoxpewon yia auta Ta
NANPWTEQ PepiopaTa.

2konog TnG Algpunveiac 17 eival n napoxr odnyli®v avapopikd Pe To ndTe Ba npénel pia enixeipnon va
avayvwpilel Ta pepiopata nAnpwTéa To Nw¢ Ba npénel va Ta PeETpd Kabwg kal, To Nw¢ Oa npEnel
AoyIOTIKOMNOIEi TIC OIaPOPEC METAEU TNG AOYIOTIKNG a&iac TwV OTOIXEIWV TOU EVEPYNTIKOU Mou dIaveUOVTal Kal
TNG AoYIOTIKN aia TwV NANPWTEWV PEPIOPATWY OTAv N eNIXeipnon eEopAsi Ta pepiopata NANPwTEQ.

H Aigpunveia 17 «Aiavopéc un Tapelakwv 2Toixeiwv Tou EvepynTikoU oToug ISIOKTATEG> £pappoleTal ano
TIC ENIXEIPAOEIG YEAOVTIKA YIa ETAOIEC NEPIOSOUG MoU EEKIVOUV TNV N PeTa Tnv 01/07/2009. ZUppwva Pe
Tov Kavoviopo 1142/2009 Tng EE, ol etaipeiec spappolouv Tnv EAAMXA 17, To apyoTepo anod Tnv
nUEpopNVia €vapénc Tou MPWTOU TOUG OIKOVOMIKOU £Touc mnou apXilel peta Tic 31 Oktwppiou 2009.
NwpiTeEPN €pappoyn TNS AlEpUnVeiag eNITPENETAl APKEI N ENIXEIPNON VA YVWOTOMNOIEI TO YEYOVOG QUTO OTIC
EneEnynuaTikéc SnUeiwoelg Twv OIKOVOUIKWY KaTaoTaoswv Kal Tautoxpova va pappolel To AMXA 3 (6nwc
avaBswpriOnke To 2008), To AAIM 27 (6nwg Tpononoinénke Tov Maio Tou 2008) kai To AMXA 5 (onwg
Tpornonoinénke ano Tnv napouca Aiepunveia). H avadpouikn epapyoyn Tne Aiepunveiag dev emirpéneral. H
dlepunveia dev gival epapuodoiun otov ‘OpiAo.

e EAAINXA 18: MeTaQopEG OTOIXEIWV EVEPYNTIKOU anod MeAATeG

H Aigpunveia 18 e@apuodleTal Kupiwg OTIG ENIXEIPNOEIG 1) 0pYyavIOHOUG KOIVIG wPEAEIQG. Zkonog TnG EAAMXA
18 anocaenvilel Tig anaitnoeig Twv AMXA GXETIKA HE TIG OUMPWVIEC KATA TIC OMOIEC [Ia enixeipnon AapBavel
ano &va neAaTn TnG PEPOC evowpaTwv nayiwv ( oikoneda, KTNPIAKEG EyKATaoTAoEIC 1 eEonAIGUO Tov onoio
n enixeipnon 6a Npenel va XpnoiyJonoInaoel €iTe e gkond o NEAATNG va anoTeAETEl PEPOG eVOG DIKTUOU 1) HE
okond o NeAATNC vVa AMOKTHOEI OUVEXN NpooBaacn oTtn napoxn ayadwv f unnpeoiov (0nwe yia napadelyya
napoxn NAEKTPICHOU 1) vepOU.
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Y€ OPIOPEVEC NEPINTWOEIC, MIa eMixeipnon AauBavel peTpnTd and Toug NeAdTeC TNG Ta onoia Ba npenel va
xpnoidonoinBolv yia Tnv anokTnon f Tn KAaTAaoKeurn KAnolag €ykataoTaong pE okono Tn diacUvOean Tou
neAdTn pe To dikTUO N TN Napoxr adiaAeinTng npoopaacng aTto dikTuo ayabwv 1) unnpeciov (f kal ata dUo
Tautdxpova). H Aiepunveia 18 anoocagnvilel TIC NEPINTWOEIC KATA TIC OMNOIEG MANPEITAI O OPIOUOC TOoU
EVOMUATOU MNayiou, TNV avayvwpion Kal ENIYETPNON Tou apxIkou KOOTouG. EmnA&ov npoadiopilel Tov TpoOMno
ME TOV onoio pnopei va yivel n €EakpiBwon TNG UNOXPEWGONG YIa T NAPOXN TWV AVOTEPW UMNPECIOV HE
avtalaypa To &vowmuaTo nayio Kabw¢ kar Tov TPOMo avayvwpiong Tou €0000U Kal Tn AOYIOTIKNA
QVTIHET®MION TOV YETPNTWV Mou AauBdavovTal and Toug NeEAATEC,

H EAAMXA 18 «MeTa@opeC oTolxeiwv evepynTikoU ano MeAdTec» epappoleTal and TIG EMIXEIPNHOEIC YiA
TETOIOU €i0OUG WETAPOPEG Mou npayuaronoindnkav petd tnv 01/07/2009. ZUu@wva pe Tov Kavoviguod
1164/2009 Tng EE, o1 eTaipeiec epapudlouv Tnv EAANXA 18, To apydTepo anod Tnv nUepounvia évapéng Tou
NMPWTOU TOUG OIKOVOUIKOU £TOUG mnou apxi¢el petda Tic 31 OktwBpiou 2009. H digpunveia Oev eival
€QapuodoIun atov ‘OpiAo.

6.7.3 TMpoOTUNA, TPONONOINOCEIC KAl SIEPUNVEIEG O NON uNapXovTa NPoTUNaA Ta onoia dgv £Xouv
akopa Te0Ei o€ 10XU kal Jev £xouv U100eTNOEi ano Tnv E.E.

EminAéov, n AZAMN €xel npoxwpnoel oTnv £kdoon TwV NApakaTw Vvewv AMXA, Tpononoinoswv Kal
Olepunvelwv Ta onoia dev gival UNOXPEWTIKA yIA TIC NAPOUCIalOPEVEC OIKOVOMIKEC KATAOTACEIC KAl TA onoia
MEXPI TNV NUEPOUNVia £KOOONG AUTWV TWV OIKOVOUIKWY KATAOTACEWV dev €ixav uioBetnBei and Tnv EE.

e AMNXA 9: «Xpnupatooikovopika Méoa»

To AZAN oxedialel va avTikataoTnoel NARpw¢ 1o AAM 39 « XpnuUATOOIKOVOUIKA HECA avayvwpion Kai
anoTiunon» kaTta To TEAog Tou 2010, To onoio Ba TeBei o epapuoyn Yia ETACIEC OIKOVOUIKEG NEPIODOUC MOU
Eexivouv Tnv 1 Iavouapiou 2013. To AMNXA 9 anoteAei TNV NpwTo OTAdI0O TOU OUVOMKOU OXeQiOU
avTtikataoTaong Tou AAMN 39. Ta Baoikd oTadia £xouv w¢ €ENG:

1o oTadio: Avayvwpion kal anoTignaon

20 oTadio: MebodoAoyia anopeiwong

30 oTddIo: AoyIOTIKI) QvTIOTABMIONG

EnminAgov éva eminAéov ox€DIo npayuaTeUsTal ue Ta BEuaTa nou agopoulv aTn dIaKonr avayvwpiong.

To AMXA 9 groxelel oTn MEiwON TNG NOAUNAOKOTNTA OTN AOYIOTIKI GVTIMETWNION TWV XPNHATOMIOTWTIKWY
MECWV NApEXOVTAG AMYOTEPEC KATNYOPIEG XPNMATOOIKOVOUIK®Y OTOIXEIWV evepynTIKOU Kal Wia apxn Me Baon
npoosyyion yia Tnv Ta&ivounor Touc. Katd To véo MpAOTUMO, N OIKOVOMIKN ovToTnTa Ta&lvopsi Ta
XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU EITE 0TO aNOoBECUEVO KOOTOG €iTe oTnV €UAoyn a&ia Baoel

a) TOU ENIXEIPNUATIKOU HOVTEAOU TNG EMIXEIPNONG Yia Tn OIAXEipIoN TwV XPNHATOOIKOVOUIK®Y OTOIXEIWY
EVEPYNTIKOU, Kal

B) TwV XapakTNPIOTIKOV TWV CUMBATOV TAUEIGK®MY POWV TWV XPNHATOOIKOVOUIKGOV OTOIXEIWV EVEPYNTIKOU
(av dev £€xel emAEEel va opiosl TO XPNMATOOIKOVOMIKO GOTOIXEi0 €vepynTikoU oTnv €UAoyn afia PEoW
anoTeAEoPATwy).

H Unap€n povo duo KaTnyopiwv - anooBecPEVO KOOTOC kal eUAoyn a&ia — onuaivel 6T Ba anaiteital Hovo
£va JOVTEAO anopeinong oTo NAQICIoO TOU VEOU NPOTUNOU, HEIOVOVTAC £TC1 TNV NOAUNAOKOTNTA.

H enidpaon ano Tnv spapuoyr Tou AXMA 9 afiohoyeital and Tnv €nixeipnon kabwg avapeveTal va undapxel
enidpaon ota Tdia Kepalaia kal Ta anoTeAéopaTa and TO €MIXEIPNMATIKO HovTENOU nou Ba JlaAEEel n
enixeipnon yia Tn dlaxeipion Twv XPNHATOOIKOVOUIKGOV OTOIXEIWY TOU EVEPYNTIKOU TNC.

e Tpononoinoeig oo AMNXA 2: «IMapoxEG nou e5apT@VTAl anod Tnv adia TwV HETOXMOV>

To ASAIN npoxwpnoe ot £€kdoan Tpononoinong Tou AMXA 2 avapopikd Pe TIC OUVONKEC ENEVOUGNG TOU
Kepalaiou oUVTA&NnG kal TNG akUupwaong Tou. Kavéva anod Ta Twpiva npoypaupaTa NANPwUoOV Baci{OPeEvemv
O OUMMETOXIKOUC TiTAOUC Oev ennpealetal and TIC TPOMOMOINOEIC auTEC. H Aloiknon ekTING OTI Ol
Tpononoinoeig Tou AMXA 2 de Ba €xouv €nidpaon OTIC AOYIOTIKEC NOAITIKEC Tou Opikou. OI TPOMOMOINCEIC
oTo AMXA gpappdlovTal ano eniXEIPr|OLIC YIa ETHOIEG NEPIGDOUC Nou EeKivouv Tnv N peTa tnv 01/01/2010. H
£(papuoyr TnG Tpononoinong dsv avaueveTal va £xel Nidpaacn OTIC OIKOVOMIKEC KATAoTAoEIC Tou OpiAou.
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e Tpononoinon oto AMXA 1 «ANXA Mpwotn Epappoyn» - EmnpooOereg EEaipéosi yia
EtTaipieg nou Eqappodouv Ta AMXA yia MpaTn ®opa

H Tpononoinon napéxel e€aipeon and Tnv avadpopikn epappoyn Twv AMXA oTnv ENIPETPNON OTOIXEIWV TOU
EVEPYNTIKOU OTOUC TOMEIC NeTpeAdiou, QuUOIkoU agpiou kal pIoBwoewv. H Tpononoinon epapuoleTal yia
ETNOIEC AOYIOTIKEC MEPIOdOUG Nou Eekivolv Tnv 1 YeTd Tnv 1 Iavouapiou 2010. H Tpornonoinan dev eival
£QApUOOIUN OTIC pyaciec Tou Opilou.

e Tpononoinon oro AMXA 1 «AMNXA MpamTn Epappoyn>» - NMeplopiopéveg EEaipéoeig anod Tn
Zuykpimikil MAnpogopnon via Ti¢ Nvworonoinoeic Tou AMNXA 7 via Etaipieg nou
Epappolouv Ta AMNXA yia NMpaTn ®opa

H Tpononoinon napéxel e€aipéosiC oc eTaipie¢ nou e@apupolouv Ta AMXA yia npwTtn @opd and Tnv
UNoXPEWON VA NAPEXOUV OUYKPITIKEG NANPOPOPIEC O GXEDN WE TIC YVWOTOMNOINTEIC NOouU anairouvTal and To
AMNXA 7 ‘Xpnuartooikovopika Méoa: M'vwoTonolnoelg. H Tpononoinon epapuoleTal yia €TNHOIEG AOYIOTIKEC
nepiddoug nou Eekivouv Tnv N petd Tnv 1 IouAiou 2010. H Tpononoinon autn dev epapuoleTal yia Tov
‘OpiAo.

e AAIN 24 «I'vwoTonoInoeig Zuvdedepivmv Mepav (avabempnon)>»

Me Tnv napoucda Tpornonoinan anoca@nviletal n &vvoia TwV CUVOEDEPEVWVY HEPWV KAl ENIXEIPEITAl UEIWON
OTIC YVWOTOMOINCEIC TwV OUVAAANAYWV avapeca oe ouvOoedepeva HEPN Tou ONMOCIOU. ZUYKEKPIMEVA,
KATAPYEITAl N UNOXPEWON TWV OUVOEDEUEVWY HEPWV DNHOCIOU VA YVWOTOMOINCOUV TIC AENTOMEPEIEC OAWV
TwV oUVaAay®v Pe To dnNUOCIo Kal He AAa cuvdedepéva pepn dnuoaiou, anooanvilel kal anAomnolsi Tov
OpIoUO TOUu CUVOEDEPEVOU PEPOUG Kal EMIBAAAEI TNV yvwaTonoinon 0xl HOVO TWV OXECEWV, TWV CUVAAAYWV

Kal Twv unoAoinwv avapeoa ota ouvOedspéva PHEPN aAAd Kal TwV deOUEUOEWY TOOO OTIGC ATOUIKEG 00O Kal
OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC. H Tpononoinon auTtr, n onoia dev £xel akoun uloBeTnBei anod
Tnv Eupwnaiky ‘Evwon, €xel unoxpewTikn £papyoyn anoé tnv 1 Iavouapiou 2011. H e@appoyny Tou
avaBswpnuEvou nNpoTunou dev avapeveTal va €xel ouaimdn enidpacn OTIC OIKOVOUIKEG KATAOTACEIG.

e EAAMNXA14 (Tpononoinon)- «MponAnpwHEG EAAXIOTOV KEQAAAIGK®OV ANAITACEWV>

H Tpononoinon £yive yia va dpel Tov NEPIOPICUO MOU €iXE HIa ovTOTNTA OTO VA AVAYVWPICEl £va OTOIXEIO
TOU £vepynTIKOU MOU MPOEKUNTE and £DEAOVTIKEC MPONANPWHEG NMOU €KAVE MPOG &va NPOYPAMHA NAPOXWV
NMPOKEIYEVOU va KAAUWel TIG eNAXIOTEC KEPAAAIQKEC UMOXPEWOEIC Tou. H Tpononoinon s@apupoleTal yia
ETNOIEG AOYIOTIKEC NEPIODOUC nMou EekivoUv Tnv n peta Tnv 1 Iouhiou 2011. H diepunveia dev eivai
€Qapuooiun atov ‘Opiho.

e EAANXA 19: EEOpANON XpnHATOOIKOVOHIK®OV YNOXPEWOEMV HECK ZUHHETOXIK®OV TITAWV

H Aiepunveia 19 €EeTalel To 8€ua TNG AOYIOTIKAG QVTIUETOMNIONG TWV MEPINTWOEWV OTAV O OpOoI MIag
XPNUATOOIKOVOUIKNG UNOXPEWONG anoteAoUV avTIKEIyeEVO €navadianpaypdTeuonc Kal w¢ anoTEAECHa n
ovtOTNTa  €KOIdEl WETOXIKOUG TITAOUC OTOV MIOTWTA yia va €EopAnosl To GUVOAO I MEPOC TNG
XPNUATOOIKOVOUIKNG UNOXPEWONG.  TETOIEC OUVAAAGYEC AVAPEPETAl MEPIKEC (POPEC WG  AVTAANAYEC
KXPEWOTIKOV — CULHETOXIK®V TITAWV>» I} CUMQWVIEC avTaAAaynG HETOXWV, Kal N ouxvOTNTA TOUug au&aveTal
KaTd Tn OIApKEIa TNG OIKOVOMIKNG Kpiong.

Mpiv anod Tn onuocicuon Tng EAAMXA 19, unnpxe onuavTikn NoIKINOKOP®Ia TN AOYIOTIKY) AVTIMET®MION
autToV TWV cuvalaywv. H véa Aiepunveia epappoleTal yia AOYIOTIKEC NEPIODOUC MOU EEKIVOUV TNV 1 HETA
Tnv 1n IouAiou 2010, kal eNITPENETAI N NPOWPN UIOBETNON.

H Aiepunveia 19 agopd Povo Tn AOYIOTIKI) TOU OPEIAETN O TETOIEC avTaAAayEG. Asv €xel epappoyn oTav n
NIOTWTNAG €ival enionc Auecog 1 EYPECOC JETOXOG Kal EVEPYEI UNO TNV IDIOTNTA TOU, ) OTAV O NIOTWTNG KAl N
ovTOTNTa €AEyXOVTal Ano TO idI0 PEPOG 1 YEPN NPIV KAl META TRV cuvaAAayn kai n oudia TnS ouvaiiayng
nepiAapBaver diavoung kegpaAaiou anod rj oTnv ovToTNTA. XpnUATOOIKOVOUIKEC UNOXPEWOEIC MouU eEo@AoUVTal
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MEOW €kOOONG OUMMETOXIKDV TITAWV OUPQWVA HE TOUG dpXIKOUC OpOUC TNG XPNHATOOIKOVOUIKNG
unoxpewong €ival eniong ekTog nediou Epappoyng TNG Aleppnveiac,

H Aieppnveia 19 anaitei and Tov OQeINETN va avTIMETWNIZEI AOYIOTIKA TNV XPNMATOOIKOVOMIKI| UNOXPEWON
nou €xel eE0PANBei e CUPPETOXIKOUG TITAOUG WG €ENC:

e 1 £k000N OUMMETOXIKOV TITAWV OTOV OQEIAETN YIa €EOQANCN Hiac XpnUATOOIKOVOMUIKNG UNOXPEWONG N
€VOC TUAMATOC HIaC XPNMATOOIKOVOMIKNAG UNOXPEWONG €ival n avtaAAayn nou kataBdAAeTal cUpgwva He
Tnv napdypa@o 41 Tou AAM 39 n ovroTNTA EMIYETPA TOUC CUMHETOXIKOUC TITAOUG Mou ekdidovTal oTnv
guNoyn atia, ekTOC €av dev pnopei va empeTpnBei agionioTa

e €4v n eUAoyn aia TWV CUUPETOXIKWV TITAwV dev Wnopei va eniyeTpnOei a&idonioTa, TOTE XpnoluonolsiTal n
€uAoyn a€ia TNG XpNMATOOIKOVOUIKNG UNOXPEWONG MOU £XEl EE0PANOEi

e n dlapopda WeTA&U TNG AOYIOTIKNG a&iag TnG XPnHATOOIKOVOUIKNG UNOXPEWONG NMou €EOPAEiTal kal Tou
avraAAaypaTtog nou kataBaAleTal avayvwpileTal oTa anoTeAéouaTa.

H Tpononoinon epapuoleTal yia TAGIEC AOYIOTIKEG NePIODOUG Nnou Eekivouv Tnv i YeTa Tnv 1 IouAiou 2010.
o ETNnoieg BeATi®oeig 2009

KaTa 1o 2009 To ASAN npo€Bn oTnv £€kdoon Twv £TNOIWV BeATiwoesic ota AMXA yia To 2009 —pia oeipd
npooapuoywv oe 12 MpoTuna — MOU AnoTeEAEl PEPOC TOU MPOYPAUMATOC yId ETROIEC BEATIMOEIC OTA
Mpétuna. To npdypauua Twv eTNOIWV BeATIOoswv Tou AZAM oTtoxeUsl OTO va npaypdaTonolouvTdl
anapaitnTeG aAAd pn engiyoucec npooappoyec os AMXA Ta onoia dev Ba anoTeAéoouv HEPOC KAMOIOU
MeyaAUTEpOU npoypappaTog avabewprocwy. Ol NEPICTOTEPEG MPOOAPHOYEG EXOUV NUEPOUNvia €vapéng
1oxU0C yia TIC €TNOIEG XPNOEIG Nou &kivoUuv Tnv f Petd Tnv 1n Iavouapiou 2010 evw NPOyeEVEDTEPN
€(apoyr TOUG EMITPENETAL.

O 'OpiNog dev €xel okond va spapuocel kaveva and Ta MNpotuna n Tig Aiepunveieg vwpitepa. Me Baon Tnv
unapyxouca dopn Tou Opihou Kal TIG AOYIOTIKEC MOMITIKEG nMou akoAouBouvTal, n Aloiknon Oev avaevel
ONUAavTIKEC eMOPAcEIC (eKTOGC av avapEpeTal dIapopETIKA) OTIG OIKOVOUIKEG KATAOTAOEIC Tou Opilou anod
TNV €pappoyn Twv avoTEpw MpoTunwv kal diepunveiwV, 0Tav autd kaTaoTolv (papuooiua.

7. Baoikég AoyioTIKEG MOAITIKEG

O1 AOYIOTIKEG apxeC BAoEl TwV ONoiWV CUVTACOOVTAl Ol CUVNUMEVEG OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEC
oUCTNHATIKG epappdlel o ‘OPINOG €ival CUVENEIC Ye auTEC Mou epappdodnkav Tnv nponyoUpevn Xprion
EKTOC TWV KATWTEPW NEPINTWOEWV:

7.1 Evonoinon
(a) GuyaTtpikEg

OUYaTpIKEC €ival Ol €NIXEIPNOEIG NAvVw OTIC OMoieC aokeiTal EAeyXoG anod Tnv untpikn. H Unapén Tuxov
duvnTIKOV dIKAIWPATWY YHPOU Ta onoia Pnopolv va acknBouv anod Tn PNTPIKN €Taipia KATd Tov XpOovo
OUVTAENG TWV OIKOVOUIKWV KATAoTACEWV, AdUBAVETAl UNOWN MPOKEIUEVOU VA OTOIXEIOBETNOEI av n YNTPIKN
aokei Tov €Aeyxo eni Twv BuyaTpikwv. O1 BuyaTtpikéc evonoloUvTal NANpwc (oAIkR evonoinon) ano Tnv
NUEPOMNVIA MOU anokTAaTal o £AeyXoC €N’ AuTWV kal navouv va evonoloUvTal ano TNV nNUeEpounvia nou
TETOIOC £AEyXOC Dev UpioTaTal.

H xpnoiponoloUyevn AoyioTIkR PHEBodOC yia Tnv evonoinon sival n péBodoc eEayopdc. To kKOOTOG KTAGNG MIAG
BuyaTpIkng €ival n euAoyn afia TWV NEPIOUCIAKWY OTOIXEIWV Mou dOBNKAV, TWV GUPUETOXIKWV TITAWV Mou
€kOOBNKAV Kal TWV UMOXPEWOEWY MOU avaAneenkav kata Tnv nuepopnvia Tng avralAaync, nNAEov Tuxov
KOOTOUC AueCa ouvOedEUEVOU e TN ouvaAAayr). Ta eEaTOUIKEUPEVA NEPIOUCIAKA GTOIXEId, UNOXPEWOEIG Kal

EVOEXOMEVEG UMOXPEWOEIC NOU AMOKTWVTAl OE Wi ENIXEIPNUATIKT CUVEVWON anoTIpwvTal Katd Thv €Eayopa
OTIC eUAoyeC ajec Touc aveEapTATWC TOU NOCOOTOU CUUMETOXNG. TO KOOTOC NEpav TnG euAoyng agiag Twv
€ni PEPOUC OTOIXEIWV MOU anokKTABNKav, KaTtaxwpeital we unepaia. Av To GUVOANIKO KOOTOC TNG £€ayopac
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gival pIkpdTEPO anod Tnv eUAoyn aia Twv eni PEPOUC OTOIXEIWV NMOU anokThenkav, n diagopd KATaxwpeiTal
aueoa oT’ anoTeAéopaTa.

AleTaipikEC ouvalhayég — AieTaipikd undloina kai Pn npayugaronoinfévra kEpdn and ouvalayeg PeTagu
TWV ETAIPEIOV TOU opihou anaAeipovTal. O1 un npayhartonoinyéveg {nyieg, eniong anaAsipovTal eKTOG €av n
ouvahhayn napexel evOeiEelc anousiwong, Tou MeTaPBIBAcBEVTOG neplouaiakol aTolxeiou. O AOYIOTIKEG
MEBODOI TV BuyaTpik®V £XOUv Tporonoindei WOoTE va €ival OJOIOMOPPEC WE AUTEC NMOU £XOUV UIOBETNOEI
ano Tov OpIAo.

2TIG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG O ENEVOUCEIG O BUYaTpIKEG EU@avifovTal GTO KOOTOG KTHOEWG
MEIWPEVO WE TNV TUXOV {NUia anopeinonc. & kAbs nuepounvia Iooloyiopou n ETaipia ekmipd av undpyouv
QVTIKEIYEVIKEG €VOEIEEIC MOU va odnyoUv OTO CUWNEPACHA OTI Ol enevOUCEIC XOUV UMOOTEI anopesinon. Av
oTOoIXEIOBETEITAl anopeiwan, n {nuid nou eival n diagopd WeTA&l KOOTOUG KTAOEWC kal €UAoyng agiag,
METAMEPETAl OTA ANOTEAECUATA.

(B) ZuvaAAay€g pE TNV pEIOYNnPia

Ma Tnv AOVIOTIKA QVTIHETWMNION CUVAAAY®V HE TNV Helowngia, o ‘OpIAog epapuolel TNV AoyioTikr apxn
KaTa Tnv oroia avTIETWNICEl TIC OUVAANAYEG AUTEG WG ouvalayég pe TpiTa WEPn ekTOG Opidou. Ol
NWANCEIC NPOG TNV Helowngia dnuioupyolv kEPDN kai {nMIEC yia Tov ‘OPIAO Ta onoia KaTaxwpouvTal oTnv
kataoraon anoteAeopdtwyv. O1 ayopeg anod Tnv peiowngia dnuioupyolv unepakia, n onoia ivai n diapopd
avapeoa OTO avTiTIMO Mou MANPWONKE Kal oTo NMogooTo TnG AOYIOTIKNG agiac Tng kabapng B€ong Tng
BuyaTpIKnG ETAIPEIAC MOU ANoKTHBNKE.

7.2 ZuvaAlayég o€ EEvo VOHIOHA

O1 ouval\ayeg o€ EEva vopiopaTa YETATPENOVTAl OTO ASITOUPYIKO VOUIOWA WE TN XPAON TwV IGOTIMIOV NOU
ioxUouv Kata Tnv nuepounvia Twv ouvaAhaywv. Td VOMIOUATIKG OTOIXEid TOu E&vepynTikoU Kal ol
UMOXPEWOEIG Nou ekppalovTal o EEVo VOUIOPA PETATPENOVTAlI OTO VOMIoUA AsiToupyiac Tou Opilou kaTa
TNV NUEPOUNVia Tou 1G0AOYIGHOU XPNOILONOINVTAG TNV I00TIMIA KAEIGIHATOC KATA TNV NUEPonvia auTh.
Kepdn kar {nuiEc and ouvaAAaydaTIKEG OIapOpPEC Ol OMoieC MPOKUMTOUV and Tnv €kkabdapion TETOIWV
ouval\aywv KaTa Tn OIapKeid TnG Xpnonc kai and Tn HETATPOMNN TWV VOMIOUATIKOV OTOIXEIWV Mou
ekppalovTal o EEVo VOUIONA WE TIC 10XUOUCEC I00TIHIEC KaTA TNV nUepounvia IcohoyiopoU, kataxwpoUuvTal
oTa anoTeAéopara.

Ta pn VOUIOUATIKA OTOIXEId kal UMOXPEWOEIC NMou ekppalovTtal oc EEvo VOMIOPA Kal anoTIiH@vTal oTnv
€uAoyn a&ia Toug PETATPEMNOVTAl OTO AEITOUPYIKO VOUIoNa Tou OMIAOU XpnoILonoIwvVTac Tnv ICOTIWIa nou
1oxUel KaTd TNV nuepopnvia npoadiopiopoU TG eUAoyng a&iag Toug. O1 guvalhaypaTikEG dlIapopEC ano Ta
KN VOUIOUATIKA OTOIXEia Nou anoTig®vTal otnv €UAoyn aia Touc, BewpolvTal Ww¢ TPAKA TNE EUAoyng agiag
Kdl OUVEN®G KATaxwpouvTal Ornou kal ol dIagpopéG TNG eUAoyng afiac. Tnv NePINTWOoN anoTEAECHATIKNG
avTIoTABUIoNC Tou ouvaAAaypaTtikoU KivOUVOU yid Mn VOMIOUATIKG XPnUATOOIKOVOUIKG OTOIXEid Mou
anoTiu®vTal w¢ dIaBEaIya NPog NWANGCN, TOo HEPOC TNG METABOANG TNG €UAoyNnc a&iag Touc nou ogsileTal
oTNV YETABOAN TOU CUVAANAYHATOC KATAXWPEITAI 0TA AanoTeAEOPATA TNE XPronc.

Ta kEPdN Kkal ol {nuiec nou npokUNTOUV and cuvaAAayeg oc EEva vopiopata aAAa kal anod Tnv anoTignon
TEAOUG XPrONG VOUICHATIKWV OTOIXEIWV O EEva vopiopaTta nou nAnpoUv TIC NpoUnoBEcelc avTioTaduiong
TAUEIOKQV POWV aneikovifovTal oTa idla Ke@aAaia.

7.3 EVO®MATEG AKIVNTONOINOEIG

Ta evowpata nayia kai ol enevOUCEIG O akivnTa daneikovi{ovral oTIGC OIKOVOMIKEC KATAOTACEIC O0TO KOOTOC
KTNOEWG MEIWPEVO KATA TIG OUCOWPEUMEVEC AMOOPRECEIC KAl TNV TUXOV AMOUEIWON TOUG MAEOV TOUG
KeahaionoinBevTeg TOkoug nou Onuioupyndnkav kata Tn OIAPKEId TwV KATACKEUACTIKWV NePIodwv. To
KOOTOG KTAOEWC nepIAQUBAvel OAeC TIC AUEDa enIPPINTEEC OAMAVEG yia TNV aAndkTnon TwV OTOIXEIWV.
MeTayeveoTePEC dANAVEG Nou dlevepyoUVTal OE OXEON UE TA EVOWUATA Ndyla, KepaAalonolouvTtal povo otTav
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au&avouv Ta HENAOVTIKA OIKOVOUIKA OQEAN, MOU avapeveTal OTI Ba €i0peUoouv GTov OWIAO anod Tnv
EKMETAAMEUON TWV NAYiWV AUTWV Kal TO KOOTOG TOUG PNopei va anoTiunbei agionioTa.

O1 €MIOKEUEG KAl Ol OGUVTNPROEIC KaTaxwpoUvTal oT' danoTeAéopata G €Eodo, Katd TO Xpovo
npaypaTonoinong Touc.

Ta oikoneda dev anoaBévovral. O anooBECEIC TwV GAWV OTOIXEIWY TwV EVOWPATWV nayinv enifaplvouv
To Aoyapiaopd anoTeAeopdtwv, e Bdon Tn oTabepry pEBodo andoBeong, kad OAn Tn didpkeld TnG
EKTIHOMEVNC WPENUNG (WG N onoia, KaTa kartnyopia nayiwnv, &xel wg e&nc:

KTipia 50 émn
MnxavnuaTta kai pnxavoAoyikog eE0NAIoHOG 6-12 €Tn
MeTagopika Méaa 9 €mn
'EninAa kai Aoindg eE0nAIoHOC 4-6 €T

O1 unoAeIPPaTIKEG agieg kal ol WPENIKEG {WEG TWV EVOWUATWY Mnayiwv UNOKEIVTal € ENAveEETAan o€ €TNOIA
Baon kaTd TNV NUEPOMNVIA OUVTAENG TOU IGOAOYIOHOU.

‘'OTav ol AOYIOTIKEC afieC Twv EVOWMATWY nayiwv unepBaivouv Tnv avaktnoiun afia Toug, ol diapopd
(anopeinon) kaTaxwpeiTal ayeoa we £6000 o1’ anoTeAeéopara.

KaTtd Tnv nmAnon evowpatwy nayiwv, ol diapopEG JETAEU TOU TIUAPATOC Nou AauPBAveTal Kal TNG AOYIOTIKNG
Toug aiag kaTaxwpouvTal w¢ kepdN R {nuieg oT' anoTeAéopara.

7.4 'Aula NEPIOUCIAKA OTOIXEIa

Aoyiopiko: Ta Aoyiopikd npoypdupuata agopoUv To KOOTOC ayopdc kabwe kal kabe danavn mnou Exel
npayparonoinBei kata TV avanTuén Tou AOYIOUIKOU MPOKEIPEVOU auTo va TeBel oe kaBeoTWC AEIToupyidac.
O1 dandveg nou evioXUoUV 1} ENEKTEIVOUV TNV anddoaon TwV NPoyPAuHATwy AOYIOHIKOU NEPA ano TIC APXIKEG
npodiaypagec Toug, avayvwpilovtal we Kepaialouxikr dandavn kai NpooTifevTal aTo apxikd kOOTOG ToU

AoyiopikoU., Ta AoylOpikG npoypdupata anoTIH@vTal OTO KOOTOG KTNOEWC Meiov TIC anooféoeic. Ol
anooBéoeig dievepyouvTal Pe Tnv oTabepn peBodo katd Tnv didpkeld TNG WPEAIMNG (WG TwV OTOIXEIWY
auTwv N onoia kupaiveral and 3 €wg 5 £€tn nAnv Tou ERP guotnuaTog To onoio anooBéveral ota 10 €. O1
dandvec nou anarrolvTal yia TN OUVTAPNON Tou AoyiopikoU avayvwpifovral w¢ £80da  orav
npaypaTonolouvTal.

ZnUata/EPnopIkEG ENWVUMIEG: AvayvwpilovTal oTo KOOTOG KTNONG WEioV TIC OWPEUPEVEC anoOBETEIC
Kal kabe Tuxov owpeupévn {nuia anopsiwone. EmnAéov avayvwpifovTal otnv €UAoyn aia Touc Ye Baon TIG
OIadIKAoIEC EMIYEPIOPOU TOU TIUAMATOC €Eayop®v OTA MEPIOUCIAKA OTOIXEId KAl TIG UMOXPEWOEIG TWV
e€ayopaogBevTwy. Ol EUNOPIKEC ENWVUMIEC MOU avayvwpioTnKav KAata Tov MIYEPIOUO TOU KOOTOUG ayopdg
£xouv aopiotn w@eNun {wn kal €€eTalovTal yia TUXOV HEiwon TnG afiac Toug oc kABe nuepounvia
IcoAoyIapoU.

Adeiec: Avayvwpilovral otnv euloyn afia Toug pe Baon TIC dladikaoieC EMIPEPIOPOU TOU TIPAMATOC
€fayopwVv OTA MEPIOUOIAKA OTOIXEId Kal OTIC UMOXPEWOEIC Twv eEayopacBevtwyv. O AdeleC nou
avayvwpioTnkav Katd Tov ENIPEPIONO TOU KOGTOUC ayopdc £Xouv aopliatn wpeAUn Lwr kal eEetalovTal yia
TUXOV Heinon TnG agiag Toug ae KaBe nuepopnvia iIcohoyiopou.

Ynepagia (Goodwill): MpokinTel and Tnv e€ayopd BuyaTpIK®V KAl CUYYEVMV ENIXEIPROEWY. Q¢ unepatia
avayvwpiletal n diagopd WETAEU TOoU KOOTOUGC ayopdc kal TnG e€UAoyng afiac Twv OTOIXEIWV Tou
EVEPYNTIKOU, TWV UMOXPEWOEWV KAl TWV EVOEXOUEVWV UMOXPEWTEWV TNG EayopalOPEVNG ENIXEIPNONG KATd
TNV nuUeEpounvia Tng eEayopdc. e nepinTwon eEayopdc BuyaTpiknc enixeipnong, n unepa&ia napouacialeTal
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WG €va OIaKEKPIYEVO OTOIXEID TOU EVEPYNTIKOU, EV® OTNV MEPINTwon £8ayopdc ouyyevolc enixeipnong n
unepatia evowpatoveral otnv agia nou napouaialeral n enévduon Tou OPiAOU OTN CUYYEVD.

Katd tnv nuepounvia €€ayopdc () katd Tnv nUepounvia oAOKARPWONG TOU OXETIKOU EMIPEPIOPOU TOU
TIUNMUAToC €Eayopdc), n unepagia nou anokTaTal, KATAVEUETAI OTIC HOVADEG ONUIOUPYIAG TAPEIAKWY POV, I
0€ OMAdEC poVadwV dnMIoUPYIac TAPEIOKWY POWV MOU AVAMEVETAl va w@PeANBoUv and Tn ouvévwan auTh.
MeTA TNV apyIkn avayvwpion n unepagia anoTiuaTal oTo KOOTOG HEIOV TIC OUCOWPEUHEVES (NUIEC AOYW
Meimong Tne a&iac Tnc. H unepa&ia dev anooPeveral, aAd e€eTaleTal €Tnoine 1 kal Mo ouxvd €av Ta
YEYOVOTa 1| Ol PETABOAEG TwV OUVONKWV UNOJEIKVUOUV OTI UNopel va €xel NpokAnBei mbavry peiwon Tng
a&jag Tng.

Av TuNa piag Yovadag dnpioupyiag TAUEIOKWY Powv OTNV onoia €xel katavepndei unepatia, nwAndei, ToTE
n unepa&ia nou avahoyei 0To NWANBEV TUAKA oupnepiAapBaveTar oTn AoyioTikr a&ia Tou TURWaToc auTtou
NPOKEIYEVOU va nNpoadiopioBei To kEPDOC 1 n {nuia. H aia Tng unepa&iag nou avahoyei oTo NWANBEV TURKA
npoodiopileTal BACEl TWV OXETIKWV A&V TOU TUAWATOG NMou MWANBNKE Kal TOU TUAPATOC TNG Hovadag
OnMIoUpYIac TAPEIQK®Y POWV NMOU NAPAHEVEL.

‘Aula nepiouciaka oToixeia (ekTog TG unepagiag): Ta dula nepIouciakd OTOoIXEId anoTIHWVTAl OTO
KOOTOG KTNOEWG Meiov TIC anooBéoeic. O anooBeceig dievepyolvTtal We Tnv oTabepr WEBOdO Katd Tnv
d1dpkela TNG WPENUNG NG TwV OTOIXEIWY auTWV N onoia kupaivetal anod 1 €wg 5 xpovia.

7.5 Anopciwon A&iag pn XpnHATOOIKOVOHIK®V MNEPIOUCIAK®V ZTOIXEIWV

Ta oToixeia TOUu &evepynTIKOU MOU €XOUV amnePIopioTn w@EAINN didpkela {wn¢ kai dsv anooBévovTal
UMOKEIVTAl O£ EAEYXO AMOMUEIWONG £TNOIWG Kal 6TAv KAMoIa yeyovoTa KaTadeikvUuouv OTI N AoyIoTiKn agia
Mropei va pnv eival avakTioidn. Ta oToixeia Tou evepynTikoU Ta onoia anooBévovTal UNOKEIVTAl O EAEYXO
anopeiwong TG agiac Toug 0Tav unapyxouv evoeieig T n AoyioTikn a&ia Toug dev Ba avakTnOei.

Znuia anopsinonc avayvwpiletal otav n AoyioTIki a&ia evoc oToixeiou Tou evepynTikoU n piac Movadag
Anuioupyiag Tapeiakwyv Powv ungpPaivel To avakTnoipo nogd Toug. Movada Anuioupyiag Tapeiak®v Powv
gival n JIKpOTEPN opada OTOIXEIWV EVEPYNTIKOU NMOU UNOPEi va Napayel TAUEIOKEG POEC aveEAPTNTA ano aAAa
oToIXEia Kal opadec oToixeiwv Tou Opidou. H avaktnoiun afia eivar 1o PeyaAuTepo nood HETAEU TNG
kaBapnc euhoync agiag (MeTa and €£oda nwAnong) kai Tng a&iag Adyw xpriong. H aia xpriong eivar n
napoloa a&ia TwV EKTIMOMEVWV HEAAOVTIKQV TAUEIOK®Y POWV MOU AVAMEVETAI vad €lOpeUOOUV 0TV
enixeipnon anod Tn xpnon €vog OTOoIXEIOU evepynTIkoU kai ano Tn OIABeor TOU OTO TEAOC TNG EKTIHWHEVNG
WPENPNG Jwnc Tou. H AoyioTikn aia Tou OTOIXEIOU MEIWVETAI OTO Mood TNG aAvakTnoiung a&iac. e
nepinTwaon povadac dnuioupyiac TAUEIaK®Y powv, N {nNUIG anopsiwonG apalpeiTal NPWTA and To Nogo TNG
unepa&iac nou Exel avayvwpIioTEl yid auTtn Tn povada kal kKaTtoniv oTa unoAoina oToIXEId TOU EvepyNTIKOU O€
avaloyikr| Baon.

O1 {nuiEc anopsiwong avayvwpilovral oTa dnoTeAéopaTta Tng Xenong. H Znuid anopeiwong mnou €xel
avayvwpioTel yia Tnv unepaia dev EMITPENETAI VO aQvaoTPAPEl O YETAYEVEDTEPN NePindo. Avapopikd e Ta
unohoina oToIXEia ToU evePyNTIKOU, O KABE nuEPOPNVIA TOU I00AOYIOHOU OIEVEPYEITAI EMIGKOMNCN TNG
{nNUIAc anopEiwaonG NPOKEINEVOU va eEETAOTEl av uNApyouv evOEIEeIC OTI £xel PelwBel. Mia {nUIG anopeiwong
avaoTPEPETAl €AV UNAPEEl Jia aAAayr oTnv €KTiUNon TOU AVaKTAOIMOU nooou. MeTa Tnv avacTpo®n TNnG
{nuiag anopeiwang n AoyioTikr afia Tou aToixeiou dev pnopei va unepPaivel Tnv AoyioTikr afia (UETA anod
anooBEoeIc) e Tnv onoia 6a napouaialovTav £av dev €ixe avayvwpioTel {UIA anopeiwong.

7.6 XpnHATOOIKOVOUIKG HECT

O1 enevdlosic Tou Opidou Ta&ivopouvTal OTIC NAPAKATW KATNYopieg PE BAcn Tov OKond yia TOV Omnoio
anoktnenkav. H Aloiknon ano@acilel Tnv KataAAnAn Tagivounan Tng enévouonc KaTta Tov XpOVo anoKTnang
TNG enévouong Kal enave€etalel Tnv Ta&ivounon os KABe nuepounvia napouaiaonc.
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(a) Adaveia kal anaiTnoEIG

MepIAapBavel Pn napdywya XprnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE MAYIEG 1| NPOCIOPIOUEVEG
NANPWHECG, Ta onoia Oev dlanNpaypaTeUovTal O EVEPYEIC ayopéG kal Oev uNApyel nNpoBean NwANoNg Touc.
SupnepIAaPBAvovTal oTo KUKAOQOPOUV EVEPYNTIKO, EKTOC and ekeiva pe ANEN peyaAlTepn Twv 12 unvav
ano Tnv nUepounvia 1IcoAoyiopoU Ta onoia cupnepIAdPBAvovTal 0To P KUKAOQPOpPOUV evEPYNTIKO.

(B) XpnUATOOIKOVOMIKG NEPIOUCIAKA OTOoIXEia ot eUAoyn aiia péow TNG Karadoraong
ANOTEAECHATWV

H kaTnyopia auTr] €Xel TPEIC UMOKATNYOPIEG: XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI MOU KATEXovTal yia
gunopia, auta nou npoadiopioTnNKav O€ auTr TNV KaTnyopia kata tnv £vap&n kai napaywyd. [epIouciaka
oToIXEia evepynTIkoU auTnG TNG KaTnyopiag TagivopoUvTal oTo KUKAOPOPOUV evepynTIKO av KATéxovTal yia
gunopia N av avapéveral va nwAnbouv evrdg 12 pnvov ano Tnv nuepopnvia igoloyiopou. O ‘OpIAOG dev
kaTeixe enevoUOEIG AUTAG TG KaThyopiag.

(y) Enevduosig diakpaToUHEVEG WG TRV AREN

MepidapBavel pn napdywya XPNUATOOIKOVOMIKA NEPIOUCIAKA OTOIXEId WE NAYIEG 1 NPOCOIOPIOUEVES
NANPWHEG KAl OUYKEKPIMEVN ANEN kal Ta onoia o ‘OpIAOG €xel TNV NpoBeon kal Tnv duvaToTnTa va Ta
Olakpatnoel w¢ TNV AREn Touc. O 'Opihog Oev KaTeixe enevOUOEIG AUTAC TNG KATNyopiac.

(3) A1laB&coipa yia NnOANoN XPNHATOOIKOVOHIKG NEPIOUCIAKA oToIXEIa

MepiAapBdvel Un napdywya XpnHaToolkoVoMIKa Neplouciakd OTOIxEid Ta onoia €iTe npoadiopidovral o€
aQuThV TNV Katnyopia, €ite dev Ta&ivopoUvTal O KAMola ano TIG avwTEPW KaTnyopiec. MepihayfavovTal aTo
MN KUKAOQopoUV evepynTIkO €pogov n Aioiknon Oev £xel TNV NpoBeon va TAd PEUCTONOINCEl JEoA O 12
MAVEC ano Tnv nuepounvia Ioohoyiopou.

Ayopéec kal NWANoeIC enevdUoswy avayvwpifovTal kata Tnv nuepounvia nou OIEEAyeTal n oguvailhayn nou
gival n nuepopnvia kata Tnv onoia o ‘OpIAog deopEUETAlI Va ayopdael 1 va NWANCEI TO NEPIOUTIAKO OTOIXEIO.
O1 enevdUosic anoavayvwpilovral 0Tav Ta dikalwuaTa €ionpa&ng TAPEIaKWV powv anod TIC enevOUCEIC
Afyouv N petapiBadovrail kai o ‘OpIAoG £xel PeTaBiBacel ouoiwdws OAOUG Toug KIvOUVOUC Kal avTapoIBEC nou
OuVENAyeTal n 1810KTNaoia.

O1 enevdlosIc apxika avayvwpilovral aTnv gUAoyn a&ia Touc NAéov Tou KOOTOUC ouvaliaync. Ta diabgaiya
npog NwANon kalr Ta XPnNMATOOIKOVOMIKA MEPIOUTIaka aToixeia o€ €uloyn afia péow Tng Katdoraong
AnoTteAeopdTwv PeTENEITA NapoucialovTal oTnyv euAoyn a&ia Touc.

Ta npayupatonoinBévra kai un npayparonoinfevra képdn 1 (NUiec nou NPokUNTOUV anod TIG METABOAEG TNG
euAoyng a&iag Twv XpNUATOOIKOVOUIK®V MEPIOUCIAKWV OTOIXEIwV o €UAoyn a&ia péow Tng Katdortaong
AnoTteAsopdTtwy, avayvwpilovral oTnv Katdotaon AnNoTeEAEOPATwV TNV Nepiodo nou NpokUnTouv.

Mn npayuatonolBévra kEPDN 1 {nuiec nou npokUMTOoUV anod TIG METABOAEC TnG euAoyng agiag
XPNUATOOIKOVOUIK@WY OTOIXEIWV Mnou Ta&ivoundnkav oav dlaBgéoiya npoc nwAnon avayvwpilovral orta
anoBepatikd €NAVeKTIINONG €NevOUCEWY. € MEPINTWON N®ANONG N AMOMEIWoNG Twv JIABECINWY NPOG
N®ANCN XPNHATOOIKOVOUIK®OV OTOIXEIWV, Ol CUCOWPEUNEVEC avanpooapuoyEG eUAoyng afiag petapEpovTal
otnv Kataoraon AnoTeEAEOPATWY.

O1 eUAoyeC a&iec TwV XPNHUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Nou gival dianpaypatelolua O EVEPYEIC
ayopéc npoadiopidovTal and TIC TPEXoUOdeC TIPEG npoogopdc (bid price). Eav n ayopd vyia éva
XPNUATOOIKOVOUIKO OTOIXEio evepynTikoU Oev eival evepyn kal yia Ta Pn dianpaypaTeloiya oToixeia, o
'Opihoc npoodiopilel TIC €UAoyeC afiec pe Tn xprion MeBOdwv anoTiynong. O1 peéBodol anoTipnong
nepIAauBavouv Tnv Xpnon npooeatwv ouvaAhaywyv, avapopd Ot CUYKPIioIua oToIxeia kal PeBOdoug
NPOEEOPANCNG TAUEIAKWY POWV AvVANPOOAPUOCTHEVEC WOTE VA AVTIKATONTPICOUV TIC OUYKEKPIPEVEG GUVONKEG
TOU €KJOTN.

O 'Opidog afloloyei o KABe nuepounvia 1G0AOYIOHOU KATA NOCO UNAPXEl AVTIKEIYEVIKN E£VOEIEN OTI éva
XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID €XEI UNOOTEI anopsiwon oTn AoyioTik Tou afia. [a PETOXEC
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ETAIPEIV NOU €xouv Ta&lvounBel wg XpnuaTtoolikovouikd oToixeia d1abeoiya nNpog NWANGN, CNUAVTIKA N
napateTapévn Weiwon Tng elAoyng a&iag Tng PETOXNG XaunAOTEPA anod To KOOTOG KTNONG OUVIOTA €VOEIEn
anopeinong Tng a&iac. Av aToixeloBeTeiTal anoygiwon TnG agiag, N oucowpeudevn NG Nou unoAoyileTal
oav n dlapopd HETAEL Tou KOOTOUG KTRHONG Kal TNG TpEXouoag eUAoyng agiac peiov onoiadnnote {nuid
anopeiwong n onoia gixe avayvwpiodei nponyoupévwe otnv Kartaoraon AnoTeAeopdaTwy, YETAPEPETAl anod
TO anoBeUaTIKO €NAVEKTIKNONG enevduoewv oTnv Kataotaon AnoteAeopdTtwv. O1 {NUIEG anodEiwong Twv
OUMHETOXIKOV TITAWV MOU KaTaxwpouvTal oTnv Kataoraon AnoTeAeoudTwv Oev avaoTpEPovTal HECW TNG
KatdoTaong AnoTeAeopaTwv.

'Eva XpnuaToolkovouIKO OTOIXEID Tou evepynTikoU anoavayvwpiletal 6tav o ‘OpIAoG Xavel Tov £AeyXo eni
TwV CUUBATIKWV OIKAIWUATWY MOoU MEPIEXOVTAl OTO OTOIXEI0 auTd. AuTd oupBaivel 6Tav Ta dikaiwuadTta
Anyouv i yetaBiBalovrarl kai o ‘OINOG €xel HETABIBACE! oUGIWOWS OAOUC TOUG KIVOUVOUG Kal TIC avTAMOIBEC
Mou ouvenayetai n 1810KTnaia.

O1 XpNHATOOIKOVOMIKEG UMOXPEWCEIC anoavayvwpilovral oTav n ouyBaTikn d€opeuon Tou Opilou yia
KaTaBoAr HETPNTWV 1} AAAWV XPNHATOOIKOVOUIKWOV HESWV ANYEl, AKUPWVETAI 1) EEaAEiPETal.

‘OTav pia upIioTApevn XPNHATOOIKOVOMIK UMOXPEWON avTikadioTaTtal and pia ahlAn and Tov idlo TpiTo
(daveioTn) ME 0UOIAoTIKA JIAQOPETIKOUG OpouG I OTav Ol UQIOTAWevol Opol  HIAG  UMOXPEWOEIG
dlagoponoloUvTal ouCIaoTIKa TOTE ano-avayvwpileTal n  UQICTAMEVN UMOXPEwon, avayvwpiletar n
dlapoponoinuevn Kai n diapopd PeTa&l Twv dUo, avayvwpileTal oTa anoTeAEoUATA XProngG.

XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV GUPWN@ICovTal Kal To kaBapod nocd
eupaviletal oTov Iooloyiopo, povo oTav o ‘'OpIAOG £XEl TO VOUIKO JIKaiwua Kal npoTiBeTal va npoPei oTov
TauTtdxpovo diakavovioud TNG anaitnong kal UNoxpeEWong oTo kabapd noao.

'E€0da kal €00da cupywn@idovral HOvVo av KATl TETOIO ENITPENETAlI ANO Ta NPOTUNA 1} OTAv APopouv KEPSN 1
(NUIEC Mou npoékuwav anod uia opdda napopoiwv ouvaAdaywv, Onw¢ ouvaAAayEéG ERMopIKOU
XapTOPUAQKiou.

7.7 AnoB¢para

Ta anoBgpaTta anoTIHwvTal oTNV XaunAdTeEpPN TIUR HETa&U KOOTOUC kal KaBapng peuaTonoinoiung aiac. To
KOOTOC TWV ETOIMWV KAl NUITEAWV NpoidvTwv nepidauBaver dAa Ta €€0da nou npayuaTonoinénkav woTe va
Bpebouv aTo TpEXOV onuEio evandBeong kal eneepyaaciac Toug Kal anoTeAeiTal anod npwTeC UAEC, pyaTika,
YEVIKA Blopnxavikd €&oda (BacilOPeva o€ Kavovikr AEITOUPYIKN IKavoTnTd, aAAd Xwpi¢ va nepidapBavel
kOoTn davelopou) Kal KOOTOC cuokeudoiag. To KOOTOG TwV MPOTWV UAWV KAl TWV ETOIHWV MNPOIOVTOV
kaBopileTal pe Baon To PECO OoTABUIKO kOOTOG. H kabapr peucTonoinoiyn a&ia Twv ETOIWY KAl NHITEAWY
NpoiOVTWV €ival N eKTIMOMEVN TIMN NWANONG OTNV Kavovikn Asiroupyia Tou OpiAou peiov Ta ekTIwUEvVA
KOOTN yia TNV OAOKANPWOT TOUG KAl TA €KTIMWPEVA avaykaia KOoTn yia Tnv nwAnorn Touc. H kabaph
PEUCTOMOINOIUN a&ia TWV NPWTWV UAWV £ival TO EKTIMOPEVO KOOTOC AVTIKATAOTACNG OTNV KAVOVIKN
AerToupyia Tng ETaipeiac. MpoBAewn yia Bpadéwg KivoUueva ) anaglwpéva anobeyaTta axnuatiferal epdoov
KpiveTal anapaitnTo.

7.8 EYNOPIKEG aNAITHOEIG

O! anaItioelg anod NeAATEG KATaxwpoUvTal apxika oTnv €UAoyn a&ia TouC Kal YETAYEVECTEPA AMOTIHWVTAI
OoTO avanooBeoTo KOOTOC HE T XPRAON TOU MPAypaTikoU EMITOKIOU, AQAIPOUMEVWV Kal TwV {nHIQV
anopeiwong. O1 {nuiec anopcinong (anwAsie¢ and enio@aleic anatnoeic) avayvwpidovral apolU Aneoei
undwn n naAaidTNTa TOU UMOAOIMOU, N OIKOVOMIKA OduvaTtoTnTa TOU NeAdTn va MANPWOEl Kal n
anoTeAEoPATIKOTNTA TWV Npoonabeiwv cionpa&ng. To nodd Tng npOBAswnc ivar n diagopd PETA&U TNng
AoyloTiKnG a&iag Twv anaIthoewy Kai TNG napoloag a&iac TWV EXTINWHEVWY HEANOVTIKWV TAMEIQK®MY POV,
npogEopAoupEvwV e TN PHEB0SO Tou npayuaTikoU enitokiou. H endpkela TnG NpOBAEWNG ENICKONEITAl oUXVA
0€ oUVOUAOPO WE Ta I0TOPIKG NOCOCTA €ionpa&ng kai GAAOUG OIKOVOMIKOUC NapayovTeG ol onoiol ennpealouv
TNV €Ionpa&iuoTnTa TWV anaimmoswv. To nood Tne (NUIGC anopciwong kataxwpeitar w¢ £50d0 oTa
anotehéopara. Kabe diaypagr unoAoinwv NeEAAT@V XPEWVETAlI GTNV UNApXouoa NPOBAEYWn yid €nIOQPAAEiG
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anairioeic. AnoteAei NnoAiTikr) Tou OiAou va pnv diaypdgeTal kapia anaitnon PEXP! va EavTAnBouv OAEC ol
dUVATEG VOUIKEG EVEPYEIEG YIa TNV €ionpagn Tne.

7.9 Tapeiaka 31a0&o01ga Kal I008UVAPa TAHEIAK®V J1a0ETiHmV

Ta Tapeiaka d1abéoipa kal Tapelaka 1ooduvapa nepIAapBavouv UETpNTA OTO TAEio, KATABEDEIC OWEWC,
NPoBeoUIaKEG kKATABETEIC, TPANE(KOUG Aoyapiaopouc unepavaAnwnge, kabwg kai GANEG UPNARG peuoToOTNTAG
enevoUoEIG.

O 'OpiNog Bewpei TIC NPOBECHIAKEG KATABEDEIC Kal TIC eNevOUOEIC UWNANRG PEUCTOTNTAG Kal XaunAoU pigkou
ME apxikn ANEn MIKPOTEPN TWV TPIOV UNVMV WC XPNHUATIKA dlaBéaiua.

Ma Tov gkond TnG oUVTAENG Twv evonoinuévwv Kataotacswv Tapeiakwv Powv, Ta Xpnuatika diabéaipa
anotedoUvTal and WeTPNTA Kal KATABEOEIC o0t TpdneleC kaBWC Kal XpnuaTika Olabéoiya  onwg
npoadiopilovTal avwTEPW.

7.10 Mn KukAoopIaka NeEPIOUCIAKA oToIXEia Ta§IVOPUNHEVA WG KPAaTOUHEVA NPOG NMANCN

Ta nepiouaiakd oToixeia nou diatnpouvTal NPog NwANCN GUMNEPIAaUBAvouv Ta AoinNd NePIOUCIaka aTolxXeia
(oupnepiAapBavopévng TNG UNEPAgiac) kal Ta EvowaTa nayia nou o ‘OPIAOG okoneUel va NMOUANRCEl EVTOC
€vOC €TOUC anod TNV NUeponvia Ta&ivounong Toug wg “kpaToudeva npog nwAnon”.

Ta nepiouciakd oToixeia nou Ta&ivououvtal w¢ “KpaToUPeva Npog NwANCN” anoTIN®vTal oTn XaunAdTepn
agia peTa&l Tne AoyIoTIKNG a&iag Toug auECWC NpIv TNV TA&ivounoT TOUC w¢ KPATOUKEVA NPOG NwANan, Kai
TNV €UAoyrl Touc afia peiov To KOOTOC MWANONG. Ta nepiouciakd oToixeia mou Ta&ivopouvTal wg
“kpaToUpeva npo¢ nwAnon” dev unokevtal os anoaBeon. To kEpdoc ) n {nuia nou mpokUNTEl and Tnv
NWANCN Kal ENAVEKTIMNON TWV “KPATOUMEVWV MPOC NMANCN” NEPIOUCIAKWY OTOIXEIWY CUUNEPIAGUBAVETAI
oTa “aMa €0oda” kai “aAa €€0da”, avTioTolxa, OTNV KATACTACT AnOTEAECUATWV XPHRONG.

O 'OpIhog dev Exel TAEIVOUNOE! N KUKAOMOPIAKA NEPIOUOIAKA OTOIKEId wE KpAaTOUHEVA NPOC NWANGN.

7.11 MEeTOXIKO KEPAAdAIO

To WETOXIKO KepaAalio npoadiopileTal CUPPWVA PE TNV OVOPAOTIKN a&ia Twv PETOXWV NMou £xouv ekdoBei. H
au&non PeToxXIkoU KepaAdiou pe kaTaBoAr HETpNT®V nepIAauPavel kGBe diagopd unép To APTIO KATA TNV
apxIkn €k0oan Tou WETOXIKOU KEpaAdiou.

(a) 'E€E0da au&nong HETOXIKOU KEPpaAaiou

Ta apeoa €800a OXETIKA PE TNV £KOOON VEWV WETOXWV ancikovilovtal a@aipeTikd Twv Idiwv Kepahaiwy,
kabapa and popouc.

(B) Mepiopara peTox®v

Ta pepiogata PETOXWV avayvwpilovral w¢ UMoXpEWan oTnv XpAon nou eykpivovral and Tnv levikn
JUVEAEUON TWV PETOXWV TNC ETaipeiac.

7.12 Aavsia

Ta daveia kataxwpoUvTal apxikd otnv Ahoyn afia Touc, MEIwUEVA PE TA TUXOV apeoa £Eoda yia Tnv
npaygaronoinon Tng ouvaAhaync. MeTayevéoTepa daMoOTIHWVTAlI OTO aAvanOOBeCTo KOOTOC PBAcel TNG
HeBOdOU Tou npaypatikoU emiTokiou. Tuxov dia@opd HeTal Tou clonpaxBévroc nooou (kabapd ano
OXETIKA £E00a) kal TNG afiac eE6pANONC avayvwpileTal oTa anoTeAEoPaTa kata Tn dIApKela Tou daveiguou
Baoel Tng peBOdOU Tou NpayuaTikoU ENITOKIOU.
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Ta davela kaTaxwpoUuvTal oTIC BPaxunpOBETUEG UNOXPEWTEIC EKTOG GV 0 'OMIAOG diaTnpei avenipUAaKTa To
OIKaiwpa va HPETAPEPEI TNV TAKTOMOINGN TNG UMNOXPEWGNG TOUAAXIOTOV 12 WAVEG WETA TNV nueEpoudnvia
kA€IoipaTog Twv OIKOVOUIKWY KATAOTACEWV.

e Merarpéyipa Opoloyiaka Aaveia

O 'OpiINog Ta€ivopel &va XpnUATOOIKOVOUIKO HECO €kOOONG TOU OTA idla KEPAAAIA 1 OTIC UMNOXPEWOEIG
avaloya pPE TNV oucia Twv CUUBATIKWV OpwV TOU PEOOU. Ta UETATPEWIUA opoAoyiakda ddaveia diaxwpilovral
oc OUO THNMATA, AQEVOG OTNV XPNHATOOIKOVOUIKN) UMOXPEWON Kal AQETEPOU OTO TUNMA TwV I0iwv
KepaAdinv nou agopd oTo dIKAimKa NPoaipeonc Nou NAPEXETAl OTOV KATOXO VA HETATPEWEI TIG OLOAOYIEC
TOU O€ KOIVEC JETOXEC TNG ETalpeiac.

H XpnUATOOIKOVOWIKN UNOXPEWGON anoTiydTal apxika oTtnv napoloa a&ia OAwV TwV JEANOVTIKOV MANPOH®V
nou £xel avaAdBel va npayuparonoinosl o ‘OyiAo¢ aveEaptnTa and Tnv €€acknon n ox1 Twv JIKAIWHATOV
Npoaipeanc TwV OPOAOYIOUX®V. QC MITOKIO NPOeEOPANONG AAUBAVETAlI TO EMITOKIO MOU IOXUEI OTNV ayopd
KATd TNV nuepodnvia Tng €kdoong yia €va OpoIo JAVEID XWPIC TO EVOWUATWHEVO JIKAiwHA WETATPOMNG.
METayeveoTePa, N UNOXPEWON AMOTIPATAl OTO ANOORECHEVO XPNOIHONOINVTAG TN HEB0SO TOUu NPAypaTikou
emTokiou. O1 TOkOI Mou npokUMTOUV and Td odoloyliaka ddveld nepIAauBavovTar oto  KOvOUAI
«XpNUATOOIKOVOUIKA £E0Da».

H unoAeipypatik aia peTtal Tou kabapou npoidvTog TnG €kdoong kal TnG napouoac aiac Tng
XPNHATOOIKOVOUIKNG UNOXPEWONG avayvwpileTal, HETA TNV apaipeon Tou avaloyouvTa (pOpou €I00dNMUATOG,
aneuBeiag oe Aoyapiaopd Twv 10wV KeEPaAdiwy.

MwANoN HETATPEWIHWY OMoAoyInv TnG ETaipeiac peTayevéoTepa TnG €kOOONG TOUG, anO ETAIPEIEC TOU
Oupilou AoyIOTIKOMOIEITAl, OTIG EVOMOINUEVEG OIKOVOUIKEC KATACTACEIC, PE TPOMO avaloyo MWeE TNV apxikn
£kO0an OHOAOYIWV.

7.13 ®opoloyia e1003qpaTog & avaBaAAOpEVOG PpOpPOG

H emiBdpuvon Tng Xpnong He @OpouC £100dNUATOC AMOTEAEITAl and TOUG TPEXOVTEG (QOPOUC, TOUG
avaBaA\opevouc (pOPOoUC Kal TIC dIAapOPEC (POPOAOYIKOU EAEYXOU MPONYOUUEVWY XPrOEWV.

e Tpéxouoa dopoloyia Eicodnparog

O TpEXxwv QOPOG unoAoyileTal BACEI TWV (POPOAOYIKWV ICOAOYIOHMOV KABE HIAC €K TWV ETAIPEIDY MOU
nepIAapBavovTail oTic evonoinueveG OIKOVOMIKEG KaTaoTAoeIG, OUUNPWVA PE TOUG (POPOAOYIKOUC VOHOUG MOU
1oxUouv oTnv EANGda n aAa gopoloyikd nAaioia evrog Twv onoiwv AsIToupyoUv o1 BUyaTpIKEG EEWTEPIKOU.
H danavn yia TpExovta (popo €l00dnuaToc NepIAaUBAvel Tov GOpo €100dMUATOC NoU NPoKUNTEl BACEl TWV
KepdWV TNC KAOE £TAIPEIAC ONWE AVAUOPPWVOVTAl OTIC (POPONOYIKEC TOUC dNAWOEIC Kal NMPOBAEYEIC yia
NPOCBETOUC (POPOUC KAl MPOCAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA XPNOEIC, Kal unohoyileTal cUPPWVa PE TIG
Be0POBETNPEVOUC 1) OUCIACTIKG BECHOBETNHEVOUC POPOAOYIKOUC GUVTEAEDTEG,.

e AvaBaAAopevn ®opoloyia EIgcodnHaTog

AvaBal\opevol @opol gival ol popol ) o PoPoAOYIKEG EAAPPUVOEIC MOU OXETICOVTAl PE TA OIKOVOMIKA Bapn N
O(MEAN Mou NPOKUNTOUV aTnV Xprion ahha £xouv ndn kataloyioTei r 6a katahoyioToUv and TIC POPOAOYIKEG
apxéc oe dIAPOPETIKEC Xpnoeic. O avaBaAlopevog @opoc el00dnPaToc NpoadiopileTal e TNV HEBODO TNG
UNoxPEWONG Nou NpokUNTel and TIG NPOCWPIVEC dIAPOPEG METAEU TNG AOYIOTIKAG a&iag kal TNG (POPOAOYIKNG
BAONG TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWV. AvaBaMOpeEvoC QOpoc €l000nUaTog dev
AoyileTal €av npokUNTel and TNV apxIKr avayvwpion oToixeiou evepynTikoU 1 naéntikou o cuvaAiayn,
EKTOC EMIXEIPNUATIKNAG CUVEVWONG, N onoia oTav €yive n cuvaiiayn Oev ennpéace oUTE TO AOYIGTIKO OUTE TO
(POPOAOYIKO KEPDOC N} {nuia.

O1 avaBaMOpevec (QOPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC AMOTIHWVTAl WE BACN TOUC (POPOAOYIKOUC
OUVTEAEOTEC NOU AVAPEVETAI vd €pappoaTolV aTnV Xpron KaTta Tnv onoia 6a diakavovioTei n anaitnon i n
unoxpewaon, Aaupavovrag unown Touc PopoAoyIkoUG GUVTEAEOTEC (Kal (POPOAOYIKOUC VOUOUC) MouU €XOUV
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TeBel 0g 10xU 1 ouoIAOTIKA IoXUOUV WEXPI TNV nuepopnvia Tou IoohoyiopoU. e nepinTwon aduvapiag
0agouc NPoadiopioPoU TOU XPOVOU avacTpo®nc TwV NPoswpIveV diapopwv £PApUoleTal 0 POPOAOYIKOG
OUVTEAETTNC MoU I0XUEI KATA TNV ENOHEVN TNG NUEPOMNVIAcg Tou IcoAoyiopoU, Xprion.

O1 avaBaAAOPevEG (QOPONOYIKEG anaiTnoeiG avayvwpilovral katd Tnv €ktaon ortnv onoia 6a undpéel
MEAOVTIKO (popoAoynTEéo KEPDOC yia TN XPNoIKoNoinan TG NpocwpIvnc diagopdc nou dnuioupyei Tnv

avaBaA\opevn popoAoyikn anaitnon evw enaveEeTalovral o KABe nuepopnvia IcohoyiopoU kal PEIWVOVTAl
KaTa Tnv €kTaon nou dev eival nAéov mBavd Ot Ba eival SIaBECIPO ENAPKEG POPOAOYNTED KEPDOG yia va
EMTPEWPE! TNV a&lonoinan TnG WEEAEIC PEPOUG I TOU GUVOAOU QUTHC TNG avaBaAAOUEVNG (pOPOAOYIKNG
anaitnong.

O avaBaAAopevoc pOpoC €1000NKATOC avayvwpileTal yia TIC NPoowpIvéeG dIAPOPEC NOU MPOKUNTOUV and
enevOUOEeIG 0 BUYATPIKEG KAl CUVOEDEUEVEC ENIXEIPNOEIC, HE EEAIPEON TNV NEPINTWAON NOU N avaoTpoPn TwV
NPoowWpPIVWV dIa@opwV eAéyxeTal and Tov ‘Ouiho kai eivar mbavd o1 ol NPoowpIveG dlapopeg Oev Ba
avaoTpapouv aTo NPORAENTO PEAOV.

O1 nepioooTepeg ahhayeg oTIC avaBaAAOUEVEC (POPONOYIKEG ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav
€va KOMPATI TWV (POPOAOYIKWV €EODWV OTNV KATACTAON ANOTEAECUATWVY Xponc. MOvo auTeG ol PHETABOAEG
0Ta OTOIXEIa TOU EVEPYNTIKOU I OTIC UNOXPEWOEIC NOU ENNPEATOUV TIG NPOCWPIVEC dIAPOPEC avayvwpilovTal
kateuBeiav oTa idla kepdahaia Tou OpiAoU, £XOUV WC AMOTEAEOHA TNV OXETIKA aAAayn oTIC avaBaAAOPEVEC
(POPOAOYIKEC ANAITHOEIC 1] UNOXPEWTEIC VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapiaopoU TnG kabapng B&anc.

7.14 MNapoxEg 0TO NPOCWNIKO
(a) BpaxunpoOeopEC NAPOXEC

O1 BpaxunpdBeopeg NAPOXEC NPOC TO MPOCWNIKO O XPNMa kai o€ €id0¢ KaTaxwpouvTal w¢ £€0do oTav
kaBioTavral SOUAEUPEVEC.

(B) Napoyxég pera Tnv €§0d0 anod Tnv unnpeoia

O1 napoxec Yetda Tnv £€50d0 and Tnv unnpeoia nepiAapfavouv TOGO NPOYPAUUATA KABOPIOUEVWV EITPOPWY
000 Kal NPOoypAPHaTa KabopIoPEVWV NApPOXWV. TO OOUAEUMEVO KOOTOC TWV NPOYPANHATWY KABOPIOHEVWY
EI0POPWV KATaXWPEiTal we €000 aTnv nNepiodo nou agopd.

H unoxpéwon mnou KaTaxwpeital GTov ICOAOYIOMO YyId Td MPOoypAupaTa KaBopioUEVWY Mapoxwv Eival n
napouoa a&ia Tng OEoPEUONG yIa TNV KaBopiopévn napoxn Keiov Tnv eUAoyn a&ia Twv NEPIOUTIAKWY

OTOIXEIWV TOU NpoyPAPPaATOG Kal TIG YHETABOAEC NMou MPOKUNTOUV and Ta Wn avayvwpioPEva avaloyioTIKa
KEPON Kal {nuiec. H B€oueuan TNG KaBopIoKEVNC NAPOXNG UNoAoyileTal ETNOIWG and aveEapTnTo avaloyioTn)
ME TN Xpron TG HeBOdou TN npoBePANUEVNG NIOTWTIKAC Hovadocg (projected unit credit method). MNa Tnv
NPoeEOPANGCN XPNOILONOIEITAl TO EMITOKIO TWV HAKPONPOBESHWY OHOAOYWV Tou EAANvikoU Anpogiou.

Ta avaloyioTika képdn Kai ol {nuiec nou NpokUNTOUV anod TIC NPOCAPHOYEC WE BAON Ta IOTOPIKA OEDOMEVA
Kal €ival navw f KaTw ano To nepiBwpio Tou 10% TNC CWPEUMEVNC UNOXPEWONG, KaTaxwpouvTal aTta
anoTEAEOPATA PEOA OTOV AVAUEVOUEVO PECO ACo(PAAIOTIKO XPOVO TWV CUUHETEXOVTWV OTO NPOypauua. To
kOOTOC NpoUnnpeaiag KaTaxwpeiTal AUEca oTa ANOTEAEOUATA PE €Eaipedn TNV NEPINTWON NOU Ol JETABOAEC
TOU NpoypAUNaToG EEapT®VTAl and TOV EVANOMEVOVTA XPOVO UMNNPETIac Twv £pyalodeévmy. STV NepinTwon
auTr), To KOOTOC NPoUnnpPEdiac KaTaxwpeiTal oTa anoTeAEoPATa Pe Tn otabepr) pEBodo Péoa otnv nepiodo
wpipavongc.

(y) Napoxég TepHaTiogoU TNG anacXoAnong

O1 napoxéC TepuaTmiopoU TNG anaocXoAnong nAnpwvovral otav ol pyalOPEVOl anoXwpouv npiv Tnv
nuepounvia ouvtagiodotTnoews. O 'OMINOC KATAXWPEI AUTEC TIGC MAPOXEC OTav OeopeUeTal, €iTE OTAV
TepUaTilel TNV anacXoAnon unapXovtwv epyalopévav ocUPPVa PE £va AENTOPEPEC NPOYPAUMA YIa TO OMoio
Oev undapyel MBavoTnTa anooupone, €ite OTav NPooPEPEl AUTEC TIC NAPOXEG WG KivnTpo yia €Bghouaia
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anoxwpnon. MNapoxéc TEPUATIOPOU TNG anacxoAnong nou ogeilovtal 12 PAVEG PETA TNV NUEPoPnvia Tou
IcoAoylgpoU npogEopAolvTal oTnv napoloa agia Touc.

TNV NePINTWaon TepUaTiogoU anacgyxoAnong nou undapyel aduvapia npoodiopiopou Twv epyalopévav nou Ba
KGvouv Xpnon autwv TwvV napoxwv, Oev ViveTal AoyioTIKkomnoinon aAAd yvwoTonoinon ¢ evOexOuevn
UnoxpEWaON.

7.15 MpoBAéyeig

O1 npoBAEweIg oxnuaTidovral oTav:
e Ynapyel pia napouoa VOUIKN 1] TEKUAIPOPEVN UMOXPEWON G AMOTEAECUA YEYOVOTWV TOU
napeAbovToc,
e Eivai mBavadv o1 8’ anaitnBei ekpor| NOpwV yia dIaKavoviouo TNG UNOXPEwWONG,
e To anarroUpevo Nooo pnopei va anoTiunBei agionioTa.

O1 npoBAeyelg enaveEeTalovral 0To TEAOG KABE Xprong Kal npoaapuolovTal £T01 WOTE vd  Anelkovi(ouv TIG
KaAUTEPEG DUVATEG eKTIMNTEIC. Av dev gival nAéov mBavo OTI Ba anaiTnBei pia ekpor) NOPwV MPOKEIUEVOU va
dlakavovIaTEl Jia UNoXpEwan yia Tnv onoia £xel NOn axnuUaTiodei NpOBAEWn, TOTE AUTH AVACTPEPETAL.

O1 npoBAEyeig unoAoyidovTal oTnv napouoa a&ia Twv §6dwv Ta onoia, Bacel TNG kAAUTEPNG EKTIINONG TNG
dloiknong, anarroUvTtal va kKaAUwouv Tnv napoloa UMOXPEwON Tnv nuepopnvia Tou iooloyiopou. To
NPoeEOPANTIKO EMITOKIO NMOU XPNOIKOMNOIEITAl yia Tov Npoadiopioyd TG napouoag a&iag avTikaTonTpilel TG
TPEXOUOEC AYOPCIEC EKTIMACEIC YyiId TNV XPOvikn aia Tou XPRWaToG kal au€noeiC Mou agopouv TN
OUYKEKPIMEVN UNOXPEWDN).

2€ NEPINTWOEIG OMOU 1 €KPON OIKOVOUIK®MV MOPWY WC ANOTEAECHUA NAPOUCWV OEOUEUCEWY BewpeiTal Un
nbavr), f To Nooo TnNG NPOPRAEWNC dev PNopei va ekTIuNBei agionioTa, dev avayvwpileTal kapia unoxpewan
OTIC OIKOVOUIKEG KATAOTACEIC, €KTOC £av €feTaleTal oTa NAAIOId I GUVEVWONG ENIXEIPNOEWY. AUTEC Ol
EVOEXOUEVEC UMOXPEWOEIG avayvwpilovTal oTa nAaioid TnG KATAvoung TOU KOOTOUG anokKTnong oTa
MEPIOUCIAKA OTOIXEIA KAl UNOXPEWOTEIC KATA TNV CUVEVWOT| EMNIXEIPHOEWV.

O1 evdeXOUEVEC UNOXPEWOEeIC dev avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC aAAd yvwaTonolouvTal,
EKTOC av n MOavoTNTa EKPOWV MOPWV Ol OO0l EVOWHATWVOUV OIKOVOUIKG OQEAN €ival eAaxioTn. MiBaveg
EI0POEC AMNO OIKOVOMUIKG OMEAN yia Tov ‘OpiAo nou Oev nAnpoUv akOun Ta KPITApIad €vOG MEPIOUTIAKoU
OTOIXEIOU BewpoUVTal EVOEXOUEVEC ANAITAOEIC KAl YVWAOTOMNOIOUVTAl E(POCOV I EI0POI) OIKOVOUIKWV OPEAQV
givar meavr.

7.16 KpaTiKEG ENIXOPNYNOEIG

O1 KpATIKEG €MIXOPNYNOEIC KaTaxwpouvTal oTtnv eUAoyn afia Touc Otav undapxel n PBeBaidotnta OTI n
eniyopriynon 8a sionpaxdei kai o ‘OpiIAoc 6a cupPopPWOEl e GAOUC TOUC OXETIKOUC OPOUC,.

O1 KPATIKEG €NIXOPNYNOEIC NMoU agopouv 3andves, KATaxwpouvTal OTnv KAaTtaoTaon anoTeAeopdTwv OTav
KaTaxwpeital kai n enixopnyoUpevn danavn £T01 WOTE va UNAPXE! AVTIOTOIXION Tou €00dou We Tn dandavn.
O1 KpaTIKEC €nIXOopnynoeic nou npoopidovral yia ayopd nayiou efonAiopol, kaTtaxwpouvTal OTIC
UMOXPEWOEIC KAl MIOTWVOVTAl OTIC ArOCBECEIC OXETIKEC ME TO KOOTOC MNWANCEWV, OTNV KATAOTAGN
anoTeAeopdTwy, Pe Tn WEBODO TNG oTabepn¢ anooBeonc oUppwva e Tn OIAPKEId TNG AVAPEVOUEVNG
WEEAIING {WNG TWV avTioTOIXWV ENIXOPNYOUHEVWY Nayiwy.

7.17 Avayvepion 003wV kal eE0dmv

‘Egoda: Ta €0oda nepidapBdavouv Tnv guloyn afia Twv NWARCEWV ayabwv Kal TNG Napoxnc UNnNPecIwy,
KaBapda anod TOUG avaKTWUEVOUG (POPOUC, EKNTWOEIC Kal ENIOTPOPEC. Ta dieTalpikG £00da PEoa aTov OuIAo
anakeipovTal NANpwe. H avayvwpion Twv 500wV YIiVETAl WG EENG:

(a) Mapoyri unnpeoiwv
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H ETaipia napéxel TIC unnpeciec TG T600 Ot 1I0IWTEC aoBEeVEIC-NEAATEC 600 KAl O A0BEeVEIG-NENATEC nou
KaAUnTovTal PEOWw Twv ouvepyalOUevwyv aopaMNOTIKOV TAUeiwv Kal acQalioTikwv opyaviopwv. Mo
OUYKEKPIMEVA Ta KupIOTEpA aopalioTikd Tayeia pe Ta onoia ouvepydletal n Etaipia sivar To 1.K.A., To
Anuooio kar o O.IA. AgiCel va onueiwBei 0TI, Ye Ta Tayeia auta n ETaipia €xel ouvawel CUPPWVIEG PECW
TV Onoiwv ol aoBeveic kaAUNTOVTAl NANPWS WS NPOG Ta £E00A Toug (NPOCUM@WVNUEVN auoifry) oc OTI
aQopa engpPAaceIg avolxTic kapdiac, afoviKEG Kal PayvnTikEG Todoypagiec, apBponAacTikeéS, AIBOTPIYIEG
Kabw¢ kal ouvedpieg TexvnToU veppoU. O AogaAlioTikoi Opyaviopoi HE TOUC OrMoioug ouvepydaleTal n
ETaipia, apopolv aopaMOTIKEG ETAIPIEG TOU E0WTEPIKOU AAAG Kal Tou e€wTepikoU. Ta €goda AoyilovTal pe
Baon To oTadio ohokAnpwong TNnG unnpeciac oto kabapd nocd nou avapéveral va eionpaxdei ava
KaTnyopia.

(B) MwArioeic ayabawv

01 nwAnoeig ayabwv avayvwpilovral 6tav o ‘Opihog napadidel Ta ayadd oTtouc NeAdTec, Ta ayadba yivovrai
anodekTa anod autoUg Kal n eionpa&n Tng anaitnong sival eEao@aliopévn.

(v) Eooda ano 1okous

Ta €0oda and TOKoug avayvwpilovTtal BAcel XPOVIKNG avaloyiag kal Je Tnv Xpron TOou npayuarikou
emTokiou. ‘'OTav undpxel anopeinon Twv AnaiToEwy, n AoYIOTIKA a&ia auTwv PEIWVETAlI GTO avakTHOIHO
nood Toug To omnoio €ival n napoload aia TwV aVAPEVOPEVWV HEAOVTIKDV TAMEIQK®Y POWV
NPOEEOPAOUMEVWV PE TO APXIKO NPAYMATIKO EMITOKIO. TNV OUVEXEId AoyilovTal TOKOI JE TO iDI0 EMITOKIO €Ni
TNG anopelwpévng (véag AoyioTiknc) agiac.

(0) Eocoda ano pepiouara

Ta pepiopara, avayvwpifovral w¢ €o0oda, otav Bsyehinveral To dikaiwua €ionpa&ng Toug OnA. kaTa Tnv
nUEPOMNVIa £ykpiong TN SIavoung Toug ano Tn Mevikn SUVEAEUGN TNC KABE £Talpiac.

'‘EE0da: Ta £Eoda avayvwpilovral oTa anotehéopata oe dedouAsupevn Baon. O NANPWUES nou
NpaypaTonolouvTal yid AEITOUPYIKEC HICOWOEIC UETAPEPOVTAlI OTO ANOTEAEOUATA wC £€0da, KATa To XpOVO
Xposwe Tou pioBiou. Ta €E0da anod Tokoug avayvwpilovral oe SeOOUAEUPEVN Baan.

7.19 XpnHAaToOIKOVOHIKA Epyaleia

Ta Baoikd epyaleia Tou Opilou e€ival Ta PETPNTA, O TPANE(KEC KATABEOEIC Kal O BpaxunpOBeCUEC
anaITAoEIC Kal UMOXPEWOEIC. AedOUEVNC TNCG BpaxunpOBecUnG KUPIKG QUOEWC TWV EPYAAEiWV aQuTwv, N
dloiknon Tou Opihou mioTevel OTI n eUAoyn afia Toug ouaoiaoTikd TauTi(eTal Pe TNV a&ia oTnv onoia
aneikovilovtal ota AoyioTika BiBAia Tou Opilou. EminpooBera, n dioiknon nioTevel OTI Ta €NITOKIA MOU
kataBalovTal o oxéon e Ta ouvagBevta davela 1ooduvagolv Pe Ta TpEXoOvTa €UAoya €mITOKIA TNG
ayopac Kal OUVEN®C, OV GUVTPEXOUV Ol NPoUnoBEaEsIC onolacdrnoTe NPoodpuoync TG agiac aTnv onoia
aneikovilovTal ol UNoXPEWOeIG auTeG. O 'OIAOG eV XPpNOILOMOIEl XPNHATOOIKOVOUIKA Napaywyda.

7.20 MicOmozig

H ETaipia €ival o MIoBWTAG:
(a) NeIToupyikeg ITBWOEIG

MIGBWOEIC OMOU OUCIWIWE Ol KIVOUVOI Kal avTapolBEC Tng 1010kTNaiac diatnpolvTtal and Tov eKUICOWTN
(1310kTATN) TA&IVOHOUVTAl WG AEITOUPYIKEG HIOBWOEIG. O MANPWHEC MOU YiVOVTal I ASITOUPYIKEG HIOOWOEIG
(kaBapéc ano TuxoOv KivnTpa nou NpoopEPOBNKav anod Tov ekPIoBwTr) avayvwpilovTal we £60da pe Baon Tnv
oTaBepr| pEBodo (avaAoyika) katda Tnv didpkela TNG Hiobwaonc.

(B) XpnuarodoTikes Liobwoeic
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MioBwoeig nayiowv onou o ‘Opihog dlatnpei ouociwdwg OAOUG Toug KIVOUVOUG kal TIG QVTAMOIBEG TNg
1dlokTnoiac, TagivogouvTal we XPNHAaTodoTIKEG HITBWOEIC. O XpnUATOdOTIKEC HICOWOEIG KepaAalonoloUvTal
ME TNV €vapén Tng Hiobwaong, otn XaunAdTepn WETA&U Tng eUAoyng a&iac Tou HICBWPEVOU Nayiou OToIXEIOU
1 TNG Napouoac a&iag Twv eAaxioTwv HIoBwPaTwy. Kabe pioBwua enmpepileTal JeTa&l TnNG UNoxXpEWONG Kal

TWV XPNHUATOOIKOVOUIKWV £E0OWV, £TOI WOTE va EMITUYXAVETAl €va OTABEPO EMITOKIO OTNV UMOAEINOUEVN
XPNUATOOIKOVOUIKN — unoxpéwon. O1  avTioTOIXEC  UMOXPEWOEIC and  MioBwpata, kabapég anod
XPNHATOOIKOVOUIKA £800a, aneikovifovral ota Adveia. Or TOkol avayvwpilovTal Ta anoTeAEoUATa Xprong
KaTd Tnv OIdpKela TG nepIodou TnG picBwaong. Ta ndayia yia Ta onoia £xouv ouva@Bei  XpnNUATOdOTIKEG
MIoBwoelg, anooBevovtal oTn HIKPOTEPN NeEPiodo, ONwG auTn kabopileTal, and Tnv w@EAINN {wn kal To
XpOvo TNG MiIoBwongc, OTIC NEPINTWOEIG Nou Oev PeTABIBAETAI N KUPIOTNTA TOU Mnayiou.

H ETaipia €ival o ekpIoBwTNG:
NEITOUPYIKEG LHIOBWOEIC

2TOIXEIQ TOU EVEPYNTIKOU TA onoia PIoBwvovTal 0 TPITOUG HE AEITOUPYIKEG OUUBACEIC nepIAayBavovTal oTa
MN KUKAOMOPOUVTA MEPIOUCIAKA OTOIXEId, OTN KATNYopid TwV eVOWUATWV Nayiwv Kal Tov enevOUoswy o€
akivnta. Ta ndyila auta anocoBévovral oTn OIdpkeld TNG WEEMUNG JwnGg Toug OnwG kal Ta
1IdloxpnaoiponoloUeva ano Tnv ETaipia nayia. To €0odo and Ta evoikia avayvwpileTal oTa €o0da Tnv
nepiodo Tnv onoia agopoUv cUPPWVA HE TN OXETIKN cUPBaon evoikiaong.

8. ZNHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl NApadoXEC TnG dioiknong
(a) Napadoxég TnG d10iknong

O1 Baoikég kpioeig nou npayuartonolei n Aioiknon Tou OWIAOU Kal MOU €XOUV TNV GNHAvTIKOTEPN €nidpacn
0Ta nood nou avayvwpilovTal aTig OikovopikéG KataoTaoelg oxeTi(ovTal KUpiwg HE:

(B) EkTIHNOEIC Kal YNOOETEIG

JUYKEKPIPEVA Nood Ta onoia nepiAappavovral f ennpedalouv TIC OIKOVOUIKECG KaTaoTdoelic kabwe kai Tig
OXETIKEC YVWOTOMOINCEIG EKTINWVTAI, ANAIT®VTAG TO OXNUATIOPO UNOBECEWY OXETIKA HE a&iEC 1} OUVONKEC Ol
onoieg dev €ival duvaTov va eival yvwoTeC Je BeBaidTnTa kaTd Tnv nepiodo ouvTa&éng Twv OIKOVOUIKWY
Kataotrdaoewv. Mia AoyIiOTIKRy e€kTignon Oewpeital  onuavTtikn OTav  €ival  onuavrtikn - yla TNV
XPNUATOOIKOVOUIKI KATAoTAoN Kal Ta anoTeAéopaTa Tou OpiAou Kal anaiTei TIG Mo JUOKOAEC, UNOKEIUEVIKEC
I NEPINAOKeC kpioeig TNE Aloiknong. O ‘OpIAoG a&loAoyEi TETOIEC EKTIUNOEIG O ouvexn Baon, Bacilopevoc aTa
anoTeAéoPaTa Tou NApeABOVTOC Kal OTNV €UNEIPIQ, O OUOKEWEIC WE €I0IKoUC, Ot TACEIC kal O£ AAAEG
MeBOOOUC o1 onoieg BewpolvTal AOYIKEC OTIC OUYKEKPIMEVEC OUVONKEG, ONWC €MioNG Kal TIC NPOBAEWEIG
OXETIKA YE TO NWC AUTA evOEXETAI va AAAGEOUV OTO PEAAOV.

(y) 'EAeyxol Anopciwong Ynepadiag kai Aulwv ZToixeiov Tou EvepynTikOU HE AnNEPIOPIOTN
QPEAIPN Zwn)

O 'OpINOG Dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPASIAC KAl TwV AUAWV OTOIXEIWV TOU EVEPYNTIKOU
ME anepiopioTn didpkeia {wnG nou £Xouv NPOoKUWel and BuyaTpiKEC KAl OUYYEVEIC, TOUAAXIOTOV OE €TROIA
Baon n kal 6note undapxel £vOeIEN yia anopeiwaon, cUPPwva We TIC diaTa&eig Tou AAM 36. Mpokeipevou va
OlamoTwOei av ouvTpEXOUV AOYOI AnoWEinonc, anaiTeiTal 0 UNoAoYyIoPOG TNG agiac Xprong Kal TnG UAoyng
a&iac anopeIWPEVNG KAaTA TO KOOTOG NWANCNG TNG ENIXEIPNKATIKAC Hovadag. Zuvnbwg XpnoigonololvTal ol
MEBOSOI napoucac afiaC TAUEIOK®Y POWV, N anoTiynon PAacel OEIKTOV OPOEIdWV ouvaAAaywv 1
ENIXEIPNOEWV Mou dlanpaydaTelovTal o evepyod ayopd Kai n XpNUATioTnpIakn TIFA. Ma Tnv epapuoyn Twv
OUYKEKPIMEVWY PEBODWY, N Aloiknon anaiTeital va XpnolJonolirosl OTOIXEId ONWC EKTIMWHUEVN HEANOVTIKN
Kepdopopia TNG BUyaTPIKNG, EMIXEIPNUATIKA OXEDIa KABWC Kal OTOIXEIQ TNG ayopdc, ONwG eMTOKIa K.AM.

e Anopcinon Evoopatnv Mayiov
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Ta evowpata nayia oToixeia eAéyxovTal yia okonoUg anopeiwong éTav yeyovoTa rj aAAayEG OTIC GUVONKEG
unodnAwvouv OTI 1 AoyIOTIKN Toug a&ia pnopei va pnv eivar avakTioiun. MNa Tov unoloyiopd Tng a&iac Aoyw
Xpong n Aloiknan eKTIHA TIC WEANOVTIKEC TAMEIQKEC POEC aAnd TO MEPIOUTIAKO OToIXEio | Tnv Wovada
TAPEIGKNG PONG Kal EMAEYEI TOV KATAANAO OUVTEAEDTN NPOEOPANCNG yia va unoloyioesl Tnv napouoa aia
TWV HEAAOVTIKQWV TAPEIAKWV POQV.

o  Q@éAipn Zwr ANOoBECINWV ZTOIXEIWV

H Aloiknon €€eTdlel TIC w@EAIPEG {WEC TwV anooBECIYWV OToIXEiwv og KABe xprion. Tnv 31/12/2009 n
Aloiknon ekTINA OTI ol WPENPEG {WEC AVTINPOCWNEUOUV TNV AVAUEVOUEVN XPNOIYOTNTA TWV OTOIXEIWV TOU
EVEPYNTIKOU (NEPAITEPW MANPOPOPIEG OTN onpeiwan 7.3).

e EkTipnon EUAoyng Aiag XpnHAaToOIKOVOHIK®OV Méowv

O unoAoyIopog TNG eUAoyNnG aiag Twv XpNUATOOIKOVOUIKWY OTOIXEIWV Tou evepynTikoU Kal nabnTikou yia Tad
oroia dev uNApXouv ONUOCIEUMEVEG TIMEC Ayopdac, anaiTel Trn XPNOIHOMOINON GCUYKEKPIMEVWV TEXVIKWV
ekTipnong. O unoAoylopog TNG eUAoyNG a&iag Toug anaitei dIaPOpwV EIOWV EKTIUNOEIC. OI ONUAVTIKOTEPEC
agopoUlv OTNV EKTIINON TwV dIaPOpwV KIVOUVWY GTOUC OMoiouG UNOKEIVTAl TO PEGO, OMNWE EMNIXEIPNHATIKOC
KivOuvog, KivOuvog peuaTOTNTAG KTA., KAl EKTIUNON TWV HEANOVTIKWV NPOONTIKWY KEPOOPOPIAG ENIXEIPATEWV
O€ NEPINTWON ANOTIUNONG CUPHETOXIKWV TITAWV.

¢ Anopcimon XpnUAaTooikovOoHIK®OV Méowv

O 'Opihoc akoAouBei Tig odnyieg Tou AAM 39 yia Tov €\eyxo anopeinong TnG agiac Twv enevdUoEwy Tou.
KaTtd Tnv npoodiopioyd Tou nNOTE pia €NEVOUCH £XEl UNOOTEI anopeiwan TG agia TnG o ‘'OMIAOG eKTING, Had
He GAAOUGC napayovTec, Tn OIApKeld i TNV €kTaon nou n UAoyn aia piag enévduaong sival XapnAoTepn Tou
KOOTOUC, YEYOVOC TO OMoOi0 MMNOpsi va anoTeAéoel Mia  avTIKEIMEVIK €vOeiEn anopesinong, TN
XPNHATOOIKOVOUIKN BIwCIHOTNTA Kal TIG BpaxunpOBECUEG NPOONTIKEG EMIXEIPNMATIKEG MOAITIKEC, TO WEAOV
NG enévduong, ouunepIAapuBavodévv napayovtwv Onwc¢ n  enidoon Tng PBlognxaviag kar Tou
ENIXEIPNUATIKOU KAGOOU, OI aAAGYEG OTnV TEXVOAOYIa Kal OTIG AEITOUPYIKEG KAl XPNHATOOOTIKEG TAUEIAKEG

POEG.
o TMpoBAeywn yia ®opo EicodnpaTog

H npoBAswn yia ¢opo sicodnuaTtoc pe Baon 1o AAM 12 unoloyileTal pe ekTiPnon Twv (Popwv nou Oa
kaTaPAnBouv OTIG (POPOAOYIKEC apXEC kal NEPIAAPPAVEI TOV TPEXOVTA POPO EICODNUATOC YIa KABE Xprion Kai
nNPOBAEWN yia TOUC NPOCHETOUC POPOUC MOU MIBavov va NPokUWoUV o€ PpOoPOAOYIKOUG EAEYXOUC.

H ETaipeia, npoxwpnoe kata Tnv €EeTalOPevn Xprion oTnv ansikovion Tng enidpacnc and Tn peinon Twv
(POPOAOYIKWV  OUVTEAEOTWV OTnv  avaBalopevn @opoloyia. ZUyKekpigéva, oUPpwva He Tov N
3697/25.09.2008 0 (popoAOYIKOC CUVTEAECTNC BACEI TOU onoiou UNoAoYIleTal 0 POPOG €Ni TWV KEPIWV TWV
ETAIPEIV PEI®VETAl oTadlaka KaTda pia nogoaoTiaia Jovada kade £1oc anod 1o 2010 €wc kal To 2014, dnou Ba
avepxetal og 20%.

e ABEBain €KBacn EKKPEPOV ENISIKWV UNOBECEWV

O 'OpIhoG €EeTalel TIC EKKPEUEIG DIKAOTIKEC UNOBECEIC O KABE nuepounvia iIcoAoyioyoU Kal NpoXwpei ot
OlevEpyela NPOoBAEWPEWVY yia €nidIKeC UNOBECEIC kaTd Tou OpiAou, Baoel oToixeiwv and Tn Nopikn Ynnpeoia,
Ta onoia npokUNToUV BAcel TwvV NPOCPATWV £EEAIEEWY TwV UNOBECEWV nou diaxelpileTal.

¢ MpoBAéweig yia Emo@aleic AnNAITHOEIG

O 'Opihog dievepyei NPOPAEWEIC Yia €MICPAMEIC ANAITAOEIC OE OXEON ME OUYKEKPIPEVOUC NEAATEG OTav
unapyouv dedopéva 1 evOEIEEIC ol 0MoieG KaTadelkvUouv OTI N €ionNpa&n TN OXETIKNG ANAITNONG 0TO OUVOAD
TNG N kata éva pépog dev eival mbavry. H Aloiknon Tou Opilou npofaivel oe NePIOdIKN ENAVEKTIUNGN TNC
ENAPKEIAC TNG NPOBAEWNC OXETIKA HE TIC ENICPAAEIC aNaITAOEIG O ouVAPTNON TNE MIGTWTIKAG TNG NOAITIKAG
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kar AaupBavovrac unown ovoixeia Tng Nopikng Ynnpeoiag Tou Opikou, Ta onoia npokUNTOouv PBAcEl
enegepyaoiag 1I0TopIkwV dEDOUEVWY Kal NPOCPATWV eEENIEEWV TwWV UNOBECEWY Nou diaxelpileTal.

o TMpoBAeywn yia Anognpinon MpoownikoU

To Uwog TnG npoBAewnc yia anolnuiwon npoownikoU BacileTal o€ avaloyioTiKr MEAETN. H avaloyioTikh
MEAETN NepIAaUBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO ENITOKIO, TO NOCOOTO

auénonc Twv apoiBwv Twv gpyalodévav, TNV au&nan Tou JeikTn TIWV KATAvaAwTn Kal TNV avapgevopevn
evanopévouoa epyaaiakn {wr. O1 napadox&g nou XpnoidonoloUvTal EUNEPIEXOUV ONUAVTIKN aBeBaldoTnTa Kai
n Aloiknon Tou OpiAou npoPaivel g CUVEXT ENAVEKTIMNON Toug (NEPAITEPW NMANPOPOPIEC OTN onueinon
10.14).

o Evdexopeva ZToixeia Tou EvepynTikoU kal EvOeXOpEVEG YNOXPEWOEIG

O 'OIAOG eUnAEKeTal O OIKAOTIKEC JIEKDIKNOEIG KAl anolnUIWOEIG KaTa Tn ouvnon nopeia Twv gpyaciav
Tou. H Aioiknon kpivel 0TI onololdnnoTe diakavoviopoi dev Ba ennpealav onuavTika TNV OIKOVOUIKT Bgon
Tou Opilou Tnv 31/12/2009. MapoAa auTtd, o KABOPIOHOC TV EVOEXOUEVWV UMOXPEWMOEWV MOU GXETICOVTaI
ME TIG DIKAOTIKEG OIEKDIKNTEIG KAl TIG anaITnoel§ €ival pia noAunAokn diadikacia nou nepIAaPBAvel Kpioeig
OXETIKA HE TIC MIOAVEC OUVEMEIEG KAl TIC OIEPUNVEIEG OXETIKA HE TOUG VOMOUC KAl TOUG KAVOVIOUOUG.
MeTaBoAEG OTIC KpioeIg 1} OTIC dlepUnveieg €ival mBavo va odnynoouv os dia avugnon f Hia PEiwon Twv
EVOEXOHEVWY UNOXPEWTEWY Tou OMIAOU OTO HENOV.

9. Aopn Tou OpiAou

01 eTaipeieg Tou OpiAou o1 onoieg NepIAaUBAvVOVTaAl OTIC EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIC, €ival ol €ENC:

M£60dog Zxéon

A/A Enwvupia ESpa ApaoTnpioTnra MooooT 0 CUNHETOXNG Evonoinong EUMMETOXAC
1 MHTEPA A.E. EAada _ Ynnpeoieg uyeiag 100,00% OAIKN MHTPIKH
2 AHTQ A.E. EAAGda  Ynnpeoieg uysiag 87,39% OAKKN Apeon-Eppean
3 AHTQ SYMMETOXQN A.E. EAAGOa  Suppetoxn otnv eraipeia AHTQ A.E. 87,34% OAKKN Apeon
4 AAODA - LAB EAAGda  Ynnpeoieg uysiag 87,39% OAKKN ‘Eppeon
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10. Znpeiwoelg €ni TV OIKOVOHIK®V KaTtaoTaoswv

10.1 EVO®MATEG AKIVNTONOINOEIG
O1 evowpaTeg akivnTonolinoeic (ynneda, kTipia, nxavnuara, Aoindg eEonAIoHOG) aneikovifovTal 0To IGTOPIKO
KOOTOC KTNOEWG KEIOV TIC CUCOWPEUPEVEC ANOOBETEIC KAl TUXOV MEIWOEIC TNG a&iac TouG,.

Eni Twv nayinv nepiouciakwv aToixeiwv TNG ETaipeiag dev unapyouv eunpayuara Bapn.

KaTtd Tn didpkeia Tng Tpéxouaac xpnong, o ‘OuiAog kai n Etaipeia dandvnoav 1o nood Twv € 4,8 ek. kal €
3,7 €K. avTioToIXd, Yia ayopd EVOWMATWV Nayiwv oToIXeiwv, nou apopoUv KaTd kupio AOYyo Tnv anokTnon
IaTPOMNXavohoyikoU €E0NAICHOU Kal 0 BEATIWOEIC 1] KATAOKEUEG EYKATACTACEWV.

OMIAOZ MHTEPA

Mood oe €
OKonEda Kripia Kai Mnxavipara Msmc'popmﬁ EnminAa kai A?még Amv'n'ron?lﬂoslq SOvoho
E£YKAT AOT ACEIG Méoa gEonAiopog uno ekTéAgon
NoyioTiky Aia Tnv 1/1/2008 20.526.333 33.114.609 21.330.176 167.118 8.760.924 1.726.816  85.625.976
ZUOOWPEUNEVEG ANOOBETEIG 0 (1.168.042) (10.703.927) (92.333) (7.733.027) 0 (19.697.329)
KaBapn Aoyiotiki A&ia Tnv 1/1/2008 20.526.333 31.946.567 10.626.249 74.785 1.027.897 1.726.816 65.928.647
MpoodrKeg 0 180.398 1.651.391 13.433 646.260 2.652.310 5.143.791
MWARACEIC /anocupaeig 0 (1.385) (23.115) (81.573) (10.473) 0 (116.546)
NOINEG LETAPOPES 0 2.044.656 1.341.809 0 369.180 (3.928.605) (172.961)
AnooBETeIg nepIddou 0 (864.409) (2.473.415) (14.067) (887.875) 0 (4.239.766)
AnooBETEIG NWANBEVTWY /aNOCUPBEVTRV 0 1.385 22.304 36.228 10.045 0 69.962
NoyioTikiy Agia Tnv 31/12/2008 20.526.333 35.338.278 24.300.260 98.979 9.765.890 450.520  90.480.259
SUOOWPEULEVEG ANOOBEDEIG 0 (2.031.066) (13.155.038) (70.173) (8.610.856) 0 (23.867.134)
KaBapi) Aoyioriki) ASia Tnv 31/12/2008 20.526.333 33.307.211 11.145.222 28.806 1.155.034 450.520 66.613.126
OKoOnEda Kripia Kai Mnxavipara METG('DOPIKﬁ EnminAa kai A?még Amv'n'ron?ll']oslq SOvoho
£YKATAOTACEIG Méoa £&onAiopog uno ekTéAEON
NoyioTikniy A&ia Tnv 1/1/2009 20.526.333 35.338.278 24.300.260 98.979 9.765.890 450.520  90.480.259
ZUOOWPEUNEVEG ANOOBETEIG 0 (2.031.066) (13.155.038) (70.173) (8.610.856) 0 (23.867.134)
KaBapn) Aoyioriki) Agia Tnv 1/1/2009 20.526.333 33.307.211 11.145.222 28.806 1.155.034 450.520 66.613.126
Mpoodnkeg 0 107.007 1.777.260 23.562 872.275 1.997.892 4.777.996
MwARCEIC /anocUpaElC 0 0 (331.667) 0 (1.246) 0 (332.913)
AvaTta&ivounoEic 0 0 11.311 0 828 (12.139) 0
NOINEC METAPOPEC 0 960.942 57.001 0 15.895 (1.033.838) 0
AnooBETEIG NePIOdOU 0 (922.238) (2.651.762) (1.728) (947.564) 0 (4.523.292)
AnooBECEIC NWANBEVTWV /anooupBEVTwV 0 0 272.730 0 0 0 272.730
Zucou)psgpavsq anooBEoeig nwAnBeioag 0 0 0 0 1.246 0 1.246
BuyaTpikng
AoyioTikiy Agia Tnv 31/12/2009 20.526.333 36.406.227 25.814.165 122.541 10.653.643 1.402.436  94.925.343
SUOOWPEULEVEG ANOOREDEIG 0 (2.953.304) (15.534.070) (71.901) (9.557.174) 0 (28.116.450)
KaBapn AoyioTiki A&ia Tnv 31/12/2009 20.526.333 33.452.922 10.280.094 50.640 1.096.468 1.402.436 66.808.893
MHTEPA
MNood os €
Oéneda Kripia Kai Mnxavipara Msrm'popm& EninAa kai A?méq AK|v'r|'ron9u'|a£|q Sovoho
£YKATAOTACEIG Méoa £EonAIopog uno ekTEAEON
Aoyiorikn A&ia Tnv 1/1/2008 16.000.000 21.850.693 19.293.028 122.133 7.817.380 1.679.040 66.762.274
SUOOWPEULEVEG ANOOBETEIG 0 (942.099) (10.293.345) (82.726) (7.145.923) 0 (18.464.093)
KaBapn) Aoyioriki Afia Tnv 1/1/2008 16.000.000 20.908.594 8.999.682 39.407 671.458 1.679.040 48.298.181
MpooBriKeg 0 180.398 1.241.899 13.433 391.520 1.990.964 3.818.215
MWARACEIC /anocupoEiq 0 0 0 (81.573) 0 0 (81.573)
NOINEG PETAPOPEG 0 1.797.636 1.324.625 0 280.975 (3.574.198) (170.961)
AnooBEoelg nepiodou 0 (516.920) (2.057.928) (7.495) (538.580) 0 (3.120.924)
AnooBECEIC NWANBEVTWY /anooupBévTwy 0 0 0 36.228 0 0 36.228
Aoyiorikn A&ia Tnv 31/12/2008 16.000.000 23.828.727 21.859.551 53.993 8.489.876 95.806 70.327.955
SUOOWPEULEVEG ANOOBETEIG 0 (1.459.019) (12.351.274) (53.993) (7.684.503) 0 (21.548.789)
Ka@apr AoyioTiki Agia Tnv 31/12/2008 16.000.000 22.369.709 9.508.278 0 805.373 95.806 48.779.166
Oéneda Kripia Kai Mnxaviuara Maru('popm& EnminAa kai A?méq AK|v'r|'ron9n‘|m:|q Sovoho
£YKATAOTACEIG Méoa £EonAIopoG uno ekTEAEoN
AoyioTikn A&ia Tnv 1/1/2009 16.000.000 23.828.727 21.859.551 53.993 8.489.876 95.806 70.327.955
SUOOWPEULEVEG ANOOBETEIG 0 (1.459.019) (12.351.274) (53.993) (7.684.503) 0 (21.548.789)
KaBapn) AoyioTikn Agia Tnv 1/1/2009 16.000.000 22.369.709 9.508.278 0 805.373 95.806 48.779.166
MpooBriKkeg 0 107.007 1.307.670 23.562 633.649 1.596.756 3.668.644
MWARCEIC /anocupoEiq 0 0 (58.741) 0 0 0 (58.741)
NOINEG PETAPOPEG 0 960.942 57.001 0 15.895 (1.033.838) 0
ANooBECEIG NEPIOBOU 0 (517.292) (2.172.939) (1.728) (624.297) 0 (3.316.256)
NoyioTikn Agia Tnv 31/12/2009 16.000.000 24.896.676 23.165.482 77.555 9.139.421 658.724 73.937.858
SUOCWPEUPEVES AMOOBETEIG 0 (1.976.311) (14.524.213) (55.721) (8.308.800) 0  (24.865.045)
Ka@apn AoyioTiki Aia Tnv 31/12/2009 16.000.000 22.920.366 8.641.269 21.834 830.621 658.724 49.072.813
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Ta evowpaTta nayia nepIAaUBAvouv Ta KATWTEPW Mood, Ta onoia o ‘OpIAoG/ETalpia kaTEXEl WG MITOWTNC

oUPQWVA e XPNHATODOTIKEC HIOBWOEIG:

Evo®uaT £G akivnT onoinoeig (U

. . OMIAOZ MHTEPA MHTEPA A.E.
XPNHATOOIKOVOMIKN HioOwon)
Mnxavinupara Mnxaviuara
NoyioTikn Agia Tnv 31/12/2008 4.550.974 3.627.279
SUCOWPEUPEVEC ANOOBETEIC -767.755 -527.023
Ka@apn AoyioTiki Atia Tnv 31/12/2008 3.783.219 3.100.256
Mnxaviupara Mnxavipara
MovyioTikn Aia Tnv 1/1/2009 4.550.974 3.627.279
SUCOWPEUPEVEG ANOOBETEIG -767.755 -527.023
KaBapn AoyioTtiki Afia Tnv 1/1/2009 3.783.219 3.100.256
MpPooBrKeg 119.000 0
AnooBETEIC NePIdOOU -684.801 -544.092
MovyioTikn Agia Tnv 31/12/2009 4.669.974 3.627.279
SUCOWPEUPEVEG ANOOBETEIG -1.452.556 -1.071.115
KaBapn Aoyiotikn Atia Tnv 31/12/2009 3.217.419 2.556.165

10.2 Ynepagia emyeipnong

To nood Tng unepatiac avépyeTal oc € 26.510.035 kal katda Tn diApKeEIa TNG Xprong dev unnp&e PeTaBoAn. H
avayvwpiopevn and Tnv xpnon Tou 31/12/2007 unepa&ia, npokUNTEl ano TNV andkTnaon nocooToU £ni Tou
METOXIKOU KEPaAgiou Twv eTaIpei®V «AHTQ ZYMMETOXQN A.E.» «AHTQ A.E.» kai «A-LAB A.E.». O 'OgiAog

enaveEeTalel os €Trola Baon TnVv unepaia yia Tuxov anopsinon Tne. Ma Tn Xxprion Tou 2009 dev NPOEKUYE

anopeiwaon.

10.3 'AuAa nepiouciaka oToixeia

EidIkOTEPA, Ta AuAa nepiouciaka oToixeia Tng 31/12/2008 kar Tng 31/12/2009 avaAlovTal wg ERC:

AUAd NEPIOUOIAKG OTOIXEIa OMIAOZ MHTEPA MHTEPA A.E.
Aoyiopika Aoyiopika
Mpoypappara Mpoypappara
NoyioTikn A&ia Tnv 1/1/2008 2.420.379 1.896.999
SUOOWPEUPEVEG AMOOBETEIG (1.761.229) (1.462.761)
KaBapn AoyioTiki Afia Tnv 1/1/2008 659.150 434.238
MpooBRKeG 1.110.492 700.915
NOINEC KIVAOEIC 170.662 170.662
AnooBEoEIC NEPIOdOU (754.729) (258.536)
NoyioTikn Agia Tnv 31/12/2008 3.701.533 2.768.577
SUOOWPEUPEVEC AMOOBEDEIG (2.515.958) (1.721.297)
KaBapn AoyioTiki Afia Tnv 31/12/2008 1.185.575 1.047.280
Aoyiopika Aoyiopika
Mpoypappara MNMpoypappara
NoyioTikn A&ia Tnv 1/1/2009 3.701.533 2.768.577
SUOOWPEUPEVEC AMOOBEDEIG (2.515.958) (1.721.297)
KaBapn Aoyioriki Agia Tnv 1/1/2009 1.185.575 1.047.280
Mpoobnkeg 199.404 178.625
AnooBEoeIC NePIOdOU (468.955) (360.889)
NovyioTikn A&ia Tnv 31/12/2009 3.900.938 2.947.202
SUOOWPEUPEVEC AMOOBEDEIG (2.984.913) (2.082.186)
KaBapn AoyioTiki A€ia Tnv 31/12/2009 916.025 865.016
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10.4 EnevdUOEIG O€ OUYATPIKEG ENIXEIPAOEIC KAl AOINEG OUVOEDEPEVEG

And Tov Iavoudpio péxpl Tov Maptio 2009 To MHTEPA A.E. npoxwpnoe o€ au&non Tou MNooooToU
OUMMETOXNG TOU OTIG BuyaTpikég eTaipeieg AHTQ ZYMMETOXQN A.E. kai AHTQ A.E., pe anoTéAeopa Tnv
au&non Tou NogooToU TNG GUMKETOXNC Tou and 73,83% ot 88,62% kai and 32,90% ot 43,99% avTioToixa,
ME OUVOAIKO Tipnua Uwoug 10,9 ek. Eupw, To onoio dev €xel akOUa oAooXePWC kaTaBAnOei.

Katd Tn didpkela Tng xpnong 2008, To Mntépa A.E. ouppeTeixe pe nooooTtd 50% otnv diadikacia ouoTaong
NG Taipeiac Stem Health Hellas A.E.. H Taipeia ouoTabnke anod koivoU Pe Tnv €Taipeia Stem Health A.E.
Kal anoteAei Tnv npwTn Tpdanela GUAAgNG BAacTokuTTapwy Tou Ouilou Yyeia.

10.5 EnevduTiko XapTo@uAdkio
OMIAOZ MHTEPA

Mooa oe €

31/12/2009 31/12/2008
XgnuaToomovoqu OTOIXEId TOU eVEPYNTIKOU S1aBEDIa NPOG 781.446 749,487
nwAnon
Z0voAa 781.446 749.487

H kivnon Tou enevouTIkoU XapTo@uAakiou avalUeTal wg €ENG :

Mooa oc € 31/12/2009 31/12/2008
YnoAoino avoiyparog 749.487 621.548
MpooBnkec (+) 31.959 127.939
YnoAoino KAEICIHATOG 781.446 749.487

O 'OpINoG ouppETEIXE OTNV au&non Tou PeToxIkoU kepaAaiou Tng etaipeia TG «OAYMMION AE» pe nood €
31.959 ka1 € 127.939, katd T Xprioeic 2009 kar 2008 avTioToixa.

H dioiknon ekTIPa 6T OV GUVTPEXEI MEPINTWON ANOYEIWONG TNG ENEVOUONG QUTNAG,.

10.6 Aoind pn KUKAOQPOPOoUVTA CTOIXEId TOU EVEPYNTIKOU

Ta Aoind Pn KUKAOpOpOoUVTA OTOIXEId TOU EvepyNTIKOU avaAUovTal we €ERG :

OMIAOZ MHTEPA MHTEPA A.E.
Mooda oc € Mooa oc €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Eyyurioeig 108.457 109.472 40.644 40.644
NOINEG HaKPONPOBETIEG ANAITNOEIG 0 234.668 0 0
Ka@apn AoyioTikn ASia 108.457 344.140 40.644 40.644

10.7 AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWTEIG

O avaBaAAopevog popog €100dNKAaTog unoAoyileTal eni Twv NPOCWPIVAV dIAPopwy, HE TN Xpnoidonoinon
TWV POPONOYIKWY GUVTEAECTWV NOU avapéveTal va IoXUoUV OTIG XWPEC OMoU dpaaTneIonolouvTal ol ETAIPIEC
Tou OpiAou KaTa Tnv nuepodnvia avakTnong r diakavovioyoU. Ta nood nou su@avifovTral oTov IG0AOYIoHO
ekTIgaTal 0T Ba avaktnBouv 1 Ba diakavovioTolv PeTd Tnv 31" AskepBpiou 2009. IMNa Tov UNOAOYIOWO TNG
avaBal\opevng (popoAoyiac Twv Xwpwv nou dpacTtnpionoloUvtal aTnv EAAADA, 0 (popOAOYIKOC OUVTENEDTNG
NG xpriong 2010, avépxeTal og 24%.

Ano 1o 2011 £wg To 2014 0 Ba peiwveTal ETACIA KATA Pia nooooTiaia Ppovada kal Ba aveBel TeAika og 20%.
O 1oxU0v (POPONOYIKOG OUVTEAEOTHC POPOU €I00dNKATOC oTov onoio Ba unokeiral n ETaipia yia Tn xpnon
2009, cival ioog pe 25%.

O1 avaBaA\OPEVEC (POPOAOYIKEG ANAITAOEIC / UNOXPEWOEIC ONWE NPOKUNTOUV and TIGC OXETIKEC NPOOWPIVES
(POPOAOYIKEC DIAPOPEC EXOUV WC EENC:
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0 OMIAOZ

MNooda o €
31/12/2009 31/12/2008
A.®. AnaiTnon A.®. YNoxpemon A.®. AnaiTnon A.®. Ynoxpemon
Evowuara Mayia 0 4,599.592 0 4.485.388
AUAQ MEPIOUCIAKA OTOIXEI 122.752 0 183.440 0
YNoXPEWOEIC NApoXmV NPoownikou Aoyw £6d0U anod TNV UNnpecia 888.658 0 789.700 0
AvaBaAAopevn ®opoloyiki Anaitnon / Ynoxpéwon 1.011.409 4.599.592 973.140 4.485.388
MHTEPA A.E.
Mood os €
31/12/2009 31/12/2008
A.®. AnaiTnon A.®. Ynoxpemon A.®. AnaiTnon A.®. Ynoxpeaon
Evoopara MNayia 0 2.825.964 0 2.676.151
AUAa nepiouciaka aTolxeia 122.752 0 169.791 0
YrOXPEWOEIG NAPOXQV NPoowmnikoU Adyw ££630U anod TNV unnpeaia 683.538 0 492.600 0
AvaBaAAopevn ®opoloyiki Anaitnon / Ynoxpéwon 806.290 2.825.964 662.391 2.676.151
10.8 AnoBépara

Ta anoBépata Tou Opidou kai Tng ETaipeiag avaAUovTal wg €ENG:

OMIAOZ MHTEPA MHTEPA A.E.
Mood o € Mood o €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
MpwTeg "YAEC kal Aoind avaAwaia 4.262.251 3.141.206 3.563.345 2.415.975
AvTtalAakTikG Mayiwy ZToIKEiwy 12.044 19.366 12.044 19.366
ZUvoAa 4.274.295 3.160.572 3.575.389 2.435.341

To Nood Twv anoBePdTwyv TO OMoio avayvwpioTnke we €000 Katd Tn didpkela TNG XPAonG yia Tov ‘OpIAo Kai
nepIAaPBAvETal 0TO KOOTOC NWANBEVTWY avEPXETal o€ Noad € 17.964.967 (2008: € 17.194.880).

O 'OpINoG dev Exel evexupliaopéva anobepara.

10.9 MeAATeg Kal AOINEG EPNOPIKEC ANAITIOEIG

O1 neAdTeG kai o1 AoINéG epnopikéC anaimioelg Tou OpiAou kai Tng ETaipeiac, avahuovTtal wg €ENC:

OMIAOZ MHTEPA MHTEPA A.E.
Mooa os € Mooa os €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Eunopikéc Anarmoeic anod TPIToug 10.928.719 5.034.917 10.099.848 3.999.951
Eunopikég Anarmmoelg and ouvOedepéva HEPN 57.073 75.051 13.337 39.516
IpappdTia Elonpaktea 5.434.305 3.498.036 4.911.961 3.218.717
Enrayéc EionpakTeeg 917.915 1.536.736 879.863 1.339.866
Meiov: MpoBAEWeIC anopeginong (1.489.931) (878.957) (1.051.078) (680.311)
KaBapég EunopikéG ANaiTROEIG 15.848.081 9.265.783 14.853.931 7.917.739
MpokaTaBoAEC O NPOUNBEUTES 0 39.246 0 20.043
ZUvoAa 15.848.081 9.305.029 14.853.931 7.937.782

To oUvolo TWV avWTEPW anaImnoswy BewpeiTal Nwg eival BpaxunpoBeoung AMéEnc. H elAoyn aia autav
TwV BpaxunpOBEoUwWV XPNHATOOIKOVOUIKWV NEPIOUCIAKWY OTOIXEIWV dev KaBopileTal aveEapTnTa Kabwg n
AovioTikn aia Bswpeital nw¢ npooeyyilel TNV €UAoyn a€ia Touc. EmnAéov, opioPEVEG and TIC ANAITAOEIG Ol
ornoiec dev €xouv UNOOTEl anopeinon BpiokovTal oe kabuoTépnon. H evnAIKiwon Twv NeEAAT@V Mou dev

£XOUV UMOCTEI anopeiwaon napouacialovTal aTov nivaka nou akoAoudsi:
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OMIAOZ MHTEPA MHTEPA A.E.
Mooa ot € MNMooa os €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Aev eivai An§inpoBeapia kar dev eival 6.087.618 4.225.367 5.422.834 3.168.188
anouEInPEVa
Eival An&inpdBsopa kai dev gival anopeiwpeva:
< 90 nuépeg 1.900.985 1.412.536 1.680.072 1.230.039
91 - 180 nuépeg 2.158.014 1.427.162 2.115.289 1.391.093
181 - 360 nuEpeg 3.251.270 1.225.260 3.215.851 1.186.300
> 360 NUEPEC 2.450.194 975.458 2.419.885 942.119
ZUvolo 15.848.081 9.265.783 14.853.931 7.917.739
H kivnon Twv npoBAéwewv Tou Opilou kal Tng ETaipeiac yia TiIc pn €1onpa&iuec anaitnoeig avaAlsTal wg
€&NG:
MpoBAEYEIG anopEinong OMIAOZ MHTEPA MHTEPA A.E.
Mooa ot € Mooa os €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
YnoAoino avoiyparog (878.957) (234.510) (680.311) (148.133)
MpooBeTEC NPOBAEWEIG (610.974) (644.448) (370.767) (532.178)
YnoAoino KA€Ioiparog (1.489.931) (878.957) (1.051.078) (680.311)
10.10 Aoina KUKAOMOPOUVTA OTOIXEIa EVEPYNTIKOU
Ta Aoina KUKAopopoUVTa CTOIXEId TOU evepynTIKoU avaAUovTal w¢ €ENG :
OMIAOZ MHTEPA MHTEPA A.E.
Mooa oc € Mooa oc €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
XpeWaoTeC AIGPOopol 2.601.133 1.751.825 1.425.926 946.370
Anarmioeic And Anuooieg ApXEC 4.474.486 4.051.206 3.730.217 3.597.085
Noinég Anarrnoeig and ouvoedepéva PEPN 174.767 95.018 174.767 90.018
MpokaTaBoA£C Kal dAvEIa OTO NPOCWMIKO 39.777 1.079 27.921 1.079
'Ecoda XpAoEWC EI0MPAKTEQ 198.620 118.813 198.620 118.813
MponAnpwBevTa £€0da 698.257 971.537 561.873 959.060
Aoinég Anarrnoeig 186.739 227.934 155.192 103.610
KaBapég anair |osIg XpEWOT OV 8.373.778 7.217.412 6.274.516 5.816.034
10.11 Tapeiaka dia0£oipa kai Icoduvapa
Ta Tapeiaka Aiabeoiya kai Tapeiakd IcodUvapa nepihapBavouv Ta akdbAouba oToIxEia:
OMIAOZ MHTEPA MHTEPA A.E.
Mood o€ € Mooa o€ €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
MeTpnTa OTO TaApEID 82.942 81.696 79.101 75.912
Tapeiakd diaBeaiua oty Tpansla 4.374.035 4.890.296 596.312 1.162.435
ZUvoAo Tapeiakav d1a0soipnv kai IcodUvapa 4.456.977 4.971.992 675.413 1.238.347
Tapeiakd diaBéaiua kal ioodUvapa ot € 4.456.977 4.971.992 675.413 1.238.347
ZUvoAo Tapeiakav d1a0ecignv Kai IcodUvapa 4.456.977 4.971.992 675.413 1.238.347

10.12 MeTOXIKO KEPAAaIO

Tnv 31n AekepBpiou 2009 To OUVOAO TWV €KOOBEVTWV KOIVOV WETOXWV aVvrpXeTo Ot 36.230.200 KOIVEC
OVOMAOTIKEG WETOXEG, OvopaoTIKNG afiac 0,60 Eupw n kaBe pia. 'ONeC oI €kDOBEIOEC WETOXEC EXOUV
€€0(pANBsi NANPWC Kal gival EI0NYUEVEC OTO XpNUATIOTHPIo ABNVQV.
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MNMooda o€ €

Ap1Opdc perox@mv OvopaoTiki afia Afia koivav HeToX®V Ynep To ApTio

YnoAoino avoiypgarog tnv 1/1/2008 36.230.200 0,60 21.738.120 4.503.380
YnoAoino kAgioiparog Tnv 31/12/2008 36.230.200 0,60 21.738.120 4.503.380
YnoAoino avoiyuyarog tnv 1/1/2009 36.230.200 0,60 21.738.120 4.503.380
Kepahaionoinon anoBepatikol unép To apTio 0 0 -2.536.114
YnoAoino kAgioiparog Tnv 31/12/2009 36.230.200 0,60 21.738.120 1.967.266

Ma Tn xprion Tou 2009, To A.Z. Tn¢ ETaipiac anogaailel Tnv un diavoun YepioUATog

nueiwveTal o1l Bacel Tou ApBpou 18 Tou N.3697/2008 oTa képdn nou dIAVEUOUV Ol AVWVUHEG ETAIPEIEG

NpaypaTonoIEiTal NapakpaTnon eOpou OTOUC HETOXOUC HE ouvTeAeaTn 10%.

10.13 Aoina AnoBsparTika

Ta Aoind anoBepatikd Tou Opidou kai TnG ETaipeiac avalovTal wg eEnc:

OMIAOZ MHTEPA Mood o€ €
TakTiko A(popvoynT'u Aoina ] SOVoAa
anoBspartiko  anoBepatika@  anoOepartika
YnoAoino avoiyparog tnv 1/1/2008 3.296.374 219.686 17.653 3.533.713
YnoAoino kA&ioijarog tnv 31/12/2008 3.296.374 219.686 17.653 3.533.713
TakTiko A(POPOAOYI']T'CI Aoina ] SOvoAa
anoBegpartiko  anoBepatika  anoOepartika
YnoAoino avoiyparog tnv 1/1/2009 3.296.374 219.686 17.653 3.533.713
MeTapopd PETAEY anoB/Kmv Kal anoTEAEOUATWV EIG VEOV 772.454 0 -2.219.761 -1.447.307
YnoAoino kAgioipatog Tnv 31/12/2009 4.068.828 219.686 -2.202.108 2.086.406
MHTEPA A.E. Mood os €
TakTiko A(popo)‘oynr'u Aoina ) SOvoAa
anoBsparTiko  anoBeparika  anoOeparika
YnoAoino avoiyuatog tnv 1/1/2008 4.317.267 195.747 1.594 4.514.607
YnoAoino kAgioiparog Tnv 31/12/2008 4.317.267 195.747 1.594 4.514.607
TakTiko A(popo)‘oyn'r'a Aoina ) SOVoAa
anoBepaTiko  anoBeparika  anoBgpartika
YnoAoino avoiyparog tnv 1/1/2009 4.317.267 195.747 1.594 4.514.607
MeTapopd PETAEU anoB/KmV Kal anoTEAEOUATWY E£IG VEOV 626.691 0 0 626.691
YnoAoino kAsiciparog Tnv 31/12/2009 4.943.957 195.747 1.594 5.141.298

10.14 YNOXpPEMOEIC NAPOXMV NPOCHNIKOU AOym 050U ano TNV UNNpPEcia

O 'OMINOC €XEI TNV VOIKN UNOXPEWGN Yia TNV kataBoArn oTo npoownikd £’ anag anolnuiwong kata Tnv
nuepopnvia €€06dou kabe epyalopeévou and Tnv unnpecia Aoyw ouvTta&ioddtnong H ETaipeia ekTOC TNG
VOUIKAC UNOXPEWONG YIa TNV KATaBoAr] aTo Npoowniko @’ ana& anolnpinong KaTa Tnv nuepounvia eEd6dou
KGBe epyalopevou and TNV unnpeoia AOYw OUVTAEIOdOTNONG, £XEI EVEPYOMOINOEl Kal €10IKO Npoypauua

napoxwv npog Touc epyaloPEVOUG TNG Uno TNV pop@r OpadikoU AcpalioTnpiou.

H avaAuaon Tng unoXpEwong auTng EXEl w¢ €ENG :
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OMIAOZ MHTEPA MHTEPA A.E.
Mooa ot € Mood ot € Mooa oe € Mooa ot €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
MakponpOBECUEG UNOYX PEWTEIC OUVTAEI0dOTNONG 4.014.382 3.757.439 2.754.718 2.471.448
Z0voAo 4.014.382 3.757.439 2.754.718 2.471.448

Ta noca nou avayvmpigovTal 6TV KaTaoT acn anoTAECPAT WV givai :

01/10-31/12/2009

01/01-31/12/08

01/10-31/12/2009

01/01-31/12/08

Mpoypappara pn

Mpoypappara pn

Npoypappara pn

Npoypappara pn

XPNHATOJ0TOUPEVWV XPNHATO030TOUPEV WV XPNHATO30TOUPEVWV XPNHAT O30T OUPEVWV
UNOXPEWCEDV UNOXPEWCEMV UNOXPEDCEWV UNOXPEWCEDV
KoaoTog TpExouaag anacxoAnong 216.469 277.564 140.347 200.561
KOOTOG TOKWV NAvw OTNV UMNOX PEWCN NApoXV 195.225 155.623 140.570 119.328
Avayvapion Tou KOoToug npolnnpeoiac - 305.534 - 305.534
AvaloyIoTIKG KEPBN/{NUIEG avayVPIoUEVA HECT OTO £TOC (104.456) 312.123 2.353 -
'E§000 avayVvwpIoHEVO OTNV KaTdoTaon Aoyapiacpou 307.238 1.050.844 283.270 625.423
anoT eEAECHAT WV - Rt ) :
Ta nooa nou avayvwpi{ovTal oTov IGoAOYIOHO givar:
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Npoypappara pn Npoypappara pn Npoypappara pn Npoypdappara pn
XPNHATOJ0TOUPEVWV XPNHATO030TOUPEV WV XPNHATO30TOUHEVWV XPNHAT O30T OUPEVWV
UNOXPEWCEWV UNOXPEWCEWMV UNOXPEDCEWV UNOXPEWCEDV
Mapouoa a&ja Twv UNOXPEMOEWY KABOPIOHEVWY NApPOXGV Nou 4.436.038 4.044.985 3.176.374 2.811.406
£ival NAAPWE 1 &V UEPEI XPNUATODOTOUNEVEG s T s T
4.436.038 4.044.985 3.176.374 2.811.406
KaBapa avaloyioTika képdn 1 Znpigg nou dev eivar (421.656) (339.958) (421.656) (339.958)
QavayvwpIoUEVa OTOV IC0AOYIOHO . ) . .
(421.656) (339.958) (421.656) (339.958)
KaBapr) unoxpéwon yia ouvTageig oTov IG0AOYIoHO 4.014.382 3.705.027 2.754.718 2.471.448
MeTaBoAég oTnv napoloa agia TG UNOXPEWONG Yia Ta KaBoPIoHEVA NPOYPAUHATA NAPOXAV £XOUV WG EENG :
31/12/2009 31/12/2008 31/12/2009 31/12/2008
Npoypappara pn Mpoypappara pn Npoypappara pn Npoypdappara pn
XPNHATOBO0TOUNEVRV XPNHAT030TOUHEVOV XPNHAT O30T OUPEVWV XPNHAT O30T OUHEVWV
UNOXPEDCEWV UMOXPEWDTEWV UNOXPEMCEWMV UNOXPEWMCEWV
YnoéAoino apxnic Xpnong 4.097.397 3.448.084 2.811.406 2.594.082
KooTog anaoyoAnong 406.839 277.564 284.160 200.561
KooTog ToKwv 195.225 155.623 140.570 119.328
AvaloyioTika ZnuiES / (KEPDN) (22.758) 627.421 84.051 315.298
YNoY€WTEIG Nou eEAAEIPONKAV LE TAKTOMOINTEIG - 305.534 - 305.534
MNapoxeg nAnpwBeioec (240.665) (769.241) (143.813) (723.397)
YnoAoino T€Aoug XpARong 4.436.038 4.044.985 3.176.374 2.811.406
O1 KUpIEG avaloyIOTIKEC NapadoxEC, MOU XPNOILONOINONKav EXouv WG £ENG :
OMIAOZ MHTEPA MHTEPA A.E.
31/12/2009 31/12/2008 31/12/2009 31/12/2008
MPoeEoPANTIKO ENITOKIO 5,00% 5,00% 5,00% 5,00%
MEeANOVTIKEG QUENTEIG HIoBGOV 4,00% 4,00% 4,00% 4,00%
10.15 Enmixopnynoeig
H kivnon Twv enixopnynoswv avaAUeTal we €ENC:
OMIAOZ MHTEPA MHTEPA A.E.
Mood os € Mooa os €
Enixopnynoeiq Enixopnynoeiq
ENeVOUOEWV ENEVOUOEWV
YnoAoino avoiyparog tnv 1/1/2008 150.680 150.680
Eionpa&n véwv enixopnynoswv 780.304 780.304
AnooBeon enixopnynoswv -110.503 -110.503
MeTagopd o€ BpaxunpOBECUEG UNOXPEWOEIC -103.962 -103.962
YnoAoino kAsioiparogTnv 31/12/2008 716.519 716.519
Enixopnynosig EniXopnynosig
enevdloEm v enevdloEm v
YnoAoino apxng Tnv 1/1/2009 716.519 716.519
Eionpa&n véwv enixopnynoswv 166.234 166.234
AnooBeon enixopnynoswv -105.667 -105.667
MeTagopd og BpaxunpOBECUEG UNOXPEWOEIC -105.667 -105.667
YnoAoino kAsioiparog Tnv 31/12/2009 671.419 671.419
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10.16 AavelakEG UNOXPEMOEIG

Ta daveia Tou Opidou kal Tng ETaipeiag kabwg kai ol nuepounvieg ARENG Toug avaAlovTal wg €ENG:

Makponpo0eopeg AavelakEG YNOXPEWOEIG

YNOXPEWTEIG XPNHATODOTIKNC HioBwong
OpoAoyiaka daveia

ZUvoAo pHaKponpoOeouwV daveinv

BpaxunpoOsoueg AaveIakEG YNOXPEWOEIG

Yoy peWOEIC XPNHATODOTIKAC MIoBwoNG
Tpanekog daveiouog

ZUvoAo BpaxunpoBeopwv daveimv

OMIAOZ MHTEPA
Nooa o €

AaveiakEg UNoXpe®oEI§ TV 31/12/2009

Ewg 1 €Toug

MeTa&l 1 £Toug Kal 2 ETMV
MeTa&U 2 €TV Kal 3 €TV
MeTa&U 3 €TV Kal 4 €TV
MeTa&l 4 €7@V Kal 5 €TV

MNooa og €

Aavelakég UNOXpPeMOEIG TRV 31/12/2008

Ewg 1 €Toug

MeTa&U 1 €T0UC KAl 2 ETMV
MeTa&U 2 €TV Kal 3 €TV
MeTa&U 3 €TV Kal 4 €TV
MeTa&l 4 €7@V Kal 5 €TV

MHTEPA A.E.
MNooa og €

AavelakéG UNOXPEMOEIG TRV 31/12/2009

Ewg 1 €T0Ug

MeTa&U 1 €T0UC KaI 2 ETMV
MeTa&l 2 1@V Kal 3 €TV
MeTa&l 3 €T@V Kal 4 €TV

MNooa og €

Aavelakég UNOXPeEMOEIG TRV 31/12/2008

Ewc 1 £€T0UC

MeTa&U 1 €T0UC KaI 2 ETMV
MeTa&U 2 €TV Kal 3 €TV
MeTa&U 3 €TV Kal 4 €TV
MeTa&l 4 €7@V Kal 5 €TV

OMIAOZ MHTEPA MHTEPA A.E.
Mood o€ € Mood ot €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
2.055.622 2.702.536 1.614.653 2.271.175
19.000.000 19.000.000 19.000.000 19.000.000
21.055.622 21.702.536 20.614.653 21.271.175
Mooda o€ € Mood o €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
952.189 928.024 715.205 746.619
22.000.000 3.633.220 22.000.000 3.379.272
22.952.189 4.561.243 22.715.205 4.125.891
YNoxXpewoeig A . A ,
XPNHATOBOTIKNG TpanegIkoG SAveIOHOG o"gdsz::m Yng;(’:&l:c:i:(:;q
HioBwong
952.189 22.000.000 0 22.952.189
926.957 0 0 926.957
715.377 0 19.000.000 19.715.377
376.660 0 0 376.660
36.628 0 0 36.628
3.007.812 22.000.000 19.000.000 44.007.812
YNoXpEWOEIG . .
XPNHATOJOTIKAG Tpaned koG SaveICHOG o"ggsz::m Y:s)‘(’:::i:(:;q
HioBwong
928.024 3.633.220 0 4.561.243
888.846 0 0 888.846
876.852 0 0 876.852
663.036 0 19.000.000 19.663.036
273.802 0 0 273.802
3.630.560 3.633.220 19.000.000 26.263.780
YNoXpe®WOEIG . .
XPNHATOJOTIKNAG Tpaned koG daveIoHOG Opggszll:lm Y::)‘(’:::i:(::lq
HioBwong
715.205 22.000.000 0 22.715.205
687.545 0 0 687.545
605.118 0 19.000.000 19.605.118
321.991 0 0 321.991
2.329.858 22.000.000 19.000.000 43.329.858
YNoXpe®WoeIi§ . .
XPNHATOJOTIKNAG Tpaned koG SaveIoHOG 0"323:::“ Y:g)‘(’:::i:(:;q
HioBwong
746.619 3.379.272 0 4.125.891
704.711 0 0 704.711
687.545 0 0 687.545
605.118 0 19.000.000 19.605.118
273.802 0 0 273.802
3.017.794 3.379.272 19.000.000 25.397.066

Eniong, unoxpewaoeig XpnuaTodoTIKNG HioBwang Tou Opilou kal TnG ETaipsiac avaAuovTtal we €ENC:
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OMIAOZ MHTEPA

YNOXPEWOEIG XPNHATOJOTIKNG HioBwong 31/12/2009 31/12/2008
MNapouoca agia MNapouca agia
. EAGYXIOTEG HEAAOVTIKEG eAGXIOT WV EAAGYI0T €G HEAAOVTIKEG gAaxIoTOV
Mooa o € ) . . .
kaTtaBoAég HEAAOVTIKOV KaTaBoAég HEAAOVT KOV
kaTtapoAav kaTtaBoAwv
Ewc 1 £T0UC 990.127 959,160 885.920 746.619
MeTa&U 1 éToug Kal 5 TV 1.891.803 1.705.278 2.414.830 2.271.175
ZUvoAo EAGXIOT WV HEAAOVTIK®V KaTaBoAv 2.881.930 2.664.438 3.300.750 3.017.794
Meiov: Mood nou anoTeAOUV XpNHATOOIKOVOUIKG £60da -217.492 0 -282.955 0
Z0voho napotoag agiag eAaxioT wv HEAAOVT IKGV 2.664.438 2.664.438 3.017.795 3.017.794
kataBoAav
MHTEPA A.E.
YNOXpPEWOEIG XPNHATOJOTIKAG pHioBwong 31/12/2009 31/12/2008
MNapouoca agia MNapouca agia
. EAGYXIOT G HEAAOVTIKEG eAGXIOT OV EAGYI0T €G HEAAOVTIKEG gAaxioTwv
Mooa os € ) . N .
kaTaBoAég HEAAOVTIKOV KaTaBoAég HEAAOVT IKOV
kaTtaBoAav KaTtaBoAwv
Ewg 1 €Toug 728.018 722.176 885.920 746.619
MeTaEU 1 £TOUG Kal 5 €TV 1.477.568 1.314.026 2.414.830 2.271.175
ZUvoAo EAGXIOT WV HEAAOVTIK®V KaTaBoAcv 2.205.586 2.036.201 3.300.750 3.017.794
Meiov: Mood nou anoTeAoUV XpNUATOOIKOVOUIKA £600a -169.385 0 -282.955 0
Z0voAo napoioag agiag eAaxioT wv HEAAOVT IKGV 2.036.201 2.036.201 3.017.795 3.017.794

karaBoA®v

Ta npaypaTika oTabuiopéva peoa emmokia davelogoU Tou Opidou kai Tng ETaipeiac yia Tn xpnon 2009 kai
2008, sival Ta napakaTw:

Méoa Npaypartika Emitokia 31/12/2009 31/12/2008
€ €

Mak ponpoBeope AaVeiake YNOXPEWTEIG 1,27% 5,40%

BpayunpoBeopec AQVEIaKEC YNOX PEWOEIG 2,50% 5,33%

10.17 MNMpoBAéyeig

O1 npoBAweic nou agopouv Tov ‘Opiho kal Tnv ETaipeia avayvwpilovTal ¢’ 6cov undpyxouv napoUoEsC
VOMIKEG N TEKUAPTEC UMOXPEWOEIC WG OUVEMEID NAACIOTEPWV YEYOVOTWY, €’ Ooov undapxel moavoTnTa
EKKABAPIONG TOUC HEOW EKPOWV MOPWV, Kal €p’ OGOV N UMOXPEWON TOU MoooU WMOPEI va UMOAOYIOTEI
agionioTa. EvoexopeveC anathoelg Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAA yvwaTonololvTal
£QO0OV UNApyel NIBavoTNTA EI0PONG OIKOVOUIKOV OPEADV.

50



Makponpo0eopeg MpoBAEYEIG
Bpaxunpo0eopec MpoBAEYEIG

OMIAOZ MHTEPA

Mooa o€ €
MpoBAeyeig yia MpoBAéyeig
aveAEYKTEG ENISIKWV ZUvoAa
XPNOEIG unoBécewv
YnoAoino avoiyparog tnv 1/1/2008 280.000 5.675.661 5.955.661
MpdobeTeg NPOBAEWEIG 140.000 1.903.339 2.043.339
XPNOILONOINUEVEG NPOPBAEWEIG 0 -7.500 -7.500
YnoAoino kA&ioiparog Tnv 31/12/2008 420.000 7.571.500 7.991.500
MNpoBAsyeig yia MpoBAéyeig
aveAEYKTEG ENiSIKWV Z0voAa
XPNOEIG UnoB£cewv
YnéAoino apxic Tnv 1/1/2009 420.000 7.571.500 7.991.500
MpdobeTeg NPoBAEWEIG 140.000 821.500 961.500
XpNOILONOINUEVEG NPOPBAEWEIG -67.719 -10.000 -77.719
YnoAoino kA&ioiparog Tnv 31/12/2009 492.281 8.383.000 8.875.281
MakponpoBeopeg MpoPAEWEIG 400.000 8.380.000 8.780.000
BpayunpdBeapieg MpoBAEWeIg 92.281 3.000 95.281
492.281 8.383.000 8.875.281
Makponpo0sopeg MpoBAEYEIG
Bpaxunpo60sopeg MpoBAEweig
MHTEPA A.E.
Mood o€ €
. MpoBAEyeig
n 2:; ;‘n;'qsl €NidIKOV Z0voAa
P weis UnoBEgewv
YnoAoino avoiyparog Tnv 1/1/2008 200.000 4.813.080 5.013.080
MpOoBeTEC NPOBAEWEIC 100.000 1.756.920 1.856.920
YnoAomno kAgioigarog tnv 31/12/2008 300.000 6.570.000 6.870.000
. MNpoBAéyweig
n Qg;lsqsu ENidIKWV Z0voAa
P Wels UnoBEoEmWV
YnoAoino apxrg tnv 1/1/2009 300.000 6.570.000 6.870.000
MPOOBETEC NPOPAEWEI 100.000 800.000 900.000
YnoAoino kAgioiparog Tnv 31/12/2009 400.000 7.370.000 7.770.000
Mak ponpoBeapeg MpoBAEWEIG 400.000 7.370.000 7.770.000
BpayunpoBeapieg MpoBAEWEIG 0 0 0
400.000 7.370.000 7.770.000

10.18 NMpopnBUTEG Kal AOINEG UNOXPERNTEIG

H avaluon Twv unoAoinwv TwV NPOUNBEUTOV KAl TV AOINWV OUVAPWV UMOXPEMOEWY Tou OpiAou Kal TG
ETaipiag &xel w¢ e&nc:

OMIAOZ MHTEPA MHTEPA A.E.
Mooa oc € Mooa os €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
MpopnBeuTég 3.087.277 2.755.089 1.727.969 2.386.159
Enrayég MANpwTEEC 83.228 94.250 0 0
EMNOPIKEC UMNOXPEWOTEIG NPOG OUVOEDELEVA HEPN 1.547.147 2.008.522 1.126.705 1.386.911
OIMNEC UMOXPEWTEIG 2.429.187 2.720.321 2.429.187 2.704.300
ZUvolo 7.146.838 7.578.182 5.283.861 6.477.370
10.19 ®o6pol €1003HATOG NANPWTEOI
O pOpog £1000MKATOG NANPWTEOG avalUeTal we £ENG :
OMIAOZ MHTEPA MHTEPA A.E.
Mooa os € Mooa os €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
DOpoG €1000MUATOC 5.373.333 7.006.362 4.503.102 5.648.562
Z0voAo 5.373.333 7.006.362 4.503.102 5.648.562
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10.20 Aoinég BpaxunpOBECHES UNOXPERNTEIG

O1 hoinég BpaxunpoBeapeG unoXpewaelC avallovTal wg &N :

OMIAOZ MHTEPA MHTEPA A.E.
Mooa oc € Mooa os €
31/12/2009 31/12/2008 31/12/2009 31/12/2008
'Ecoda endpevng nepiddou - Enyopnynoeic 105.667 103.962 105.667 103.962
AoQalIoTIKOI 0pyavioUoi 2.717.212 2.316.818 2.037.864 1.636.806
AOINEG UMOXPEWTEIC Anod POPOUG 3.742.730 3.083.826 3.307.472 1.355.831
Mepiopata nAnpwTéa 49.596 94,917 16.136 12.357
YNoXPEWOEIG MNPOG TO NPOCWNIKO 40 0 0 0
Aedouleupéva ££0da 1.627.329 609.972 1.364.770 355.805
AOIMNEG UMOXPEWTEIG 496.834 0 377.126 0
Ynoxpegjoalq NPOG HETOXOUG anod eMOTPOPH HETOXIKOU 1376 0 1376 0
KEPaAaiou
YNoXpewoelg and ayopd PETOXWV 160.671 83.985 160.671 0
Z0voAo 8.901.455 6.293.479 7.371.082 3.464.761
10.21 NwAnosig
O1 nwAnoeic availovTal ¢ eEnc:
OMIAOZ MHTEPA MHTEPA A.E.
Mooa oc € Mooa os €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08
MwANCEIC EUNOPEUNATWY 11.569.288 7.967.800 11.569.288 7.967.800
'Ecoda anod napoxrn unnpeciov 108.911.473  104.612.256 83.039.852 79.409.269
ZUvolo 120.480.761 112.580.056 94.609.141 87.377.069
10.22 NMapoxég oc epyalopEvVouUG
O1 napoyec o epyalopévouc availovTal wé €ENG:
OMIAOZ MHTEPA MHTEPA A.E.
Mood o€ € Mooa oc €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08
MioBoi kal nuepopiodia 29.570.499 27.362.167 22.541.193 20.680.853
KOOTOG KOVWVIKNAG ao@AAiong 8.115.467 7.483.842 6.132.211 5.657.238
SUVTAEEIC Npoy pAUUATA KABOPICUEVWV EICPOPMV 286.513 -193.729 286.513 -217.302
Noind €€o0da npoownikoU 885.015 221.822 701.369 6.723
AnolnUINCEIC andAuong 0 723.397 0 723.397
Z0UvOAO KOOTOUG £pyaopEvVV 38.857.494  35.597.499 29.661.286  26.850.910
10.23 'E§0da ava AsiToupyia
To KOOTOC NWANBEVTWV avalUeTal wg ENC:
KOooT oG NWANOEVT WV OMIAOZ MHTEPA MHTEPA A.E.
31/12/2009 31/12/2008 31/12/2009 31/12/2008
ALOIBEG Kal AOINEG NAPOXEG NPOCWIKOU 34.826.050 32.113.178 26.605.644 23.986.571
Ap0IBEG Kal £€0da TPITWV 27.270.095 20.588.893 21.809.493 15.615.674
Mapox&c Tpitwv 6.642.077 8.748.166 5.278.701 7.413.153
YAIKG nou avaAomBnkav 17.964.968 17.076.453 14.576.068 13.768.877
®opol - TEAN 85.683 87.732 64.949 47.139
Aiapopa £€0da 4.468.286 5.050.135 2.664.074 3.572.360
AnooBEoeIg 4.542.269 4.655.061 3.368.365 3.208.966
MpoBAEWEIC eKUETAANEVUOEWG 0 2.151 0 0
Zuvolo 95.799.429 88.321.770 74.367.294 67.612.740

Ta €500a dioiknong avaAUovTal wg €ENG:




‘EE0da di10iknong OMIAOZ MHTEPA MHTEPA A.E.
31/12/2009 31/12/2008 31/12/2009 31/12/2008
ALO0IBEG Kal AOINEG NApOXEG NPOCWIKOU 3.904.708 3.748.056 3.055.641 2.864.339
ApoIBEG kal £E0da TpITwV 1.055.432 705.709 446.177 152.630
Mapox&g TpiTwv 1.125.482 578.478 981.634 440.450
YAIKG nou avaAwBnkav 86.666 62.712 79.166 62.712
dopol - TEAN 5.511 28.146 0 0
Alagopa £€0da 594.378 622.839 310.604 461.396
AnooBEoeIg 431.412 316.919 308.780 170.494
MpoBAeYEIC EKUETAAAEUCEWC 0 945 0 0
Zuvolo 7.203.588 6.063.804 5.182.002 4.152.021
Ta €Eoda 01G0song avallovTtal wg €ENG:
'E§0da d1a0eong OMIAOZ MHTEPA MHTEPA A.E.
31/12/2009 31/12/2008 31/12/2009 31/12/2008
AOIBEG Kal AOINEG NApPOXEG NPOCWIKOU 126.736 125.112 0 0
ApoIBEG Kal £€0da TPITWV 87.264 82.372 0 0
Mapox&g TpiTwv 21.509 20.990 0 0
YAIKG nou avaA@enkav 1.153 0 0 0
®opol - TEAN 833 714 0 0
Aiapopa £€0da 29.770 26.067 0 0
AnooBEoEIC 18.565 22.515 0 0
Z0volo 285.830 277.770 0 0
10.24 Aoina £00da / £€§08a eKPETAAAEUONG
Ta Aoind €00da ekPeTAAAEUONC Yia TIG Xprioelc 2009 kar 2008 £xouv w¢ €ENG:
Aoina ¢0oda OMIAOZ MHTEPA MHTEPA A.E.
Mooa os € Mooa oc €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08
'Ecoda ano Evoikia 2.278.590 3.080.597 1.664.789 2.508.250
'Ecoda ano6 EnidoTnoeig 30.782 42.578 0 0
AnNooBEoEIC A\NPBEVTWV EMXOPNY NOEWV 105.675 110.527 105.675 110.527
'Ecoda anod aypnoigonoinTec MpoPAEWEIC 572 7.500 0 0
"Ecoda anod napoxr unnpeocinv 2.960.269 2.664.532 2.484.989 2.150.850
Aoind €é0oda 165.655 155.001 78.264 54.591
KEpdn anod TV NwANoN EVOWUATWV Nayinv 5.804 0 0 0
ZUvoAo AoIN®v 003wV EKHETAAAEUONG 5.547.345 6.060.735 4.333.716  4.824.218
Ta Aoina £€0da ekpeTaA\euonc yia Tic Xpriosic 2009 kai 2008 £xouv wc €EN:
Aoina ¢é€0da OMIAOZ MHTEPA MHTEPA A.E.
Mooa oc € Mooa o €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08
®oOpol akivnTng Nepiouaiag kai Aoinoi gpopol 116.105 405.212 84.996 392.996
MpooTIua Kal NPoCauENoEIG 16.469 9.086 0 0
AnonHINOEIG 373.848 387.301 373.848 387.301
MpoPAEYeIC 1.170.767  2.542.681 1.170.767  2.289.098
ZNUIEC ano TNV NWANON EVOWUATWV nayimv 40.740 13.188 40.740 13.433
Noind €€o0da 268.008 187.735 169.466 6
Z0voAo Aoinwv 503wV eKHETAAAEUONG 1.985.938 3.545.202 1.839.817 3.082.834

10.25 XpnpaToOIKOVOHIKA KOOTN / £€00da

Ta XpnUATOOIKOVOUIKG KOOTN / £€00da avaAUovTal wg NG :
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XpnHAaT 00IKOVOMIKA KOOTN OMIAOZ MHTEPA MHTEPA A.E.

MNMood oc € Mooa oc €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08

Tokol BpayxunpoBeouwv daveinv 430.305 313.710 425.771 249.806
Tokol opohoyiak®v daveiwv 555.634 1.098.552 555.634 1.098.552
TOKOI XpNHATOOIKOVOUIKWV HIOBWOEWY 164.063 198.664 139.300 163.257
XpNHATOOIKOVOUIKO KOGTOG NPOEEOPANONG

UMNOXPEMOEWV NAPOXWV NPocwnikoU Aoyw €E0d0u ano 195.225 155.623 140.570 119.328
TNV unnpeoia

MpounBeieg Eyyunmik®wv EnioToAwv 3.073 0 2.833 0
Aoiroi Tokol ££0da 85.257 2.285 23.249 0
Z0VOAO XpNHAT OOIKOVOUIK®V EEO3 WV 1.433.557 1.768.835 1.287.357 1.630.943

Ta XpnNUATOOIKOVOUIKA £000a NPOEPXOVTAl and TOKOUC KATABETEWVY.

10.26 ®Opoc £1003HATOG

O @Opo¢ €100dMKaToC avaiUeTal w €ENG :

DOpoG EI00ONHATOG OMIAOZ MHTEPA MHTEPA A.E.
Mooa oc € Mooda oc €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08

Tpéxov €000 pdpou 5.388.999 5.526.159 4.503.102 4.606.382
AvapaAAOUEVOC pOPOC ANOTEAEOUATWV 75.934  -1.078.903 5.913 -683.594
Alaopég DopoloyikoU EAEyxou 1.029.086 23.604 1.029.086 0
MpoOBAewn POPOU E£I00JNHATOG 141.500 134.000 100.000 100.000
Aoinoi @opol 1.130.389 0 1.130.389 0
Z0voAo 7.765.909 4.604.861 6.768.490 4.022.788
Képdn npo dopwv 20.187.464  21.293.886 17.024.021 17.055.446
SuvTeheotng ®Opou 25% 25% 25% 25%
Avapevopevn Aanavn ®opou 5.046.866  5.323.472 4.256.005  4.263.862

MpoocappoyéEg yia eicodnpara nou dev
UNOKEIVT al OE (popoAoyia

- ApopoAoynTa EicodruaTta 0 -410.784 0 -246.665
- MpoaBeTol ¢opol & npocaugnaei; 1.130.389 0 1.130.389 0
npony.xpnoewv

- MepiopaTa fi KEPSN anod CUMETOXEG -188.767 0 -188.767 0
- Aoina 0 -390.819 0 0
Mpooappoyég yia '‘E§oda nou dev

€KNINTOUV YIa POpPOAOYIKOUG OKONoUG

- Mn EkninToueveg Aanaveg 1.723.832 488.170 1.677.228 487.526
- En|6paon‘ ano PeTaBoAES popoAoyIkou 28.785 0 -106.366 0
OUVTEAEDTN

- AlaQOpEC POPOU NPONYOUHEVMV X PNOEWV 0 15.070 0 0
- SUMIANPWUATIKOG POPOC AKIVATWV 24.803 23.642 0 0
- Aoina 0 -443.890 0 -481.935
ZuvoAo 7.765.909 4.604.860 6.768.490 4.022.788

ZUhewva pe Tov N.3808/2009, emiBANONKe £KTAKTN €10QOPA KOIVWVIKNG €UBUVNG O ONEG TIC EAANVIKEG
€TaIpiec Nou napouaciacav kEPDN yia Tnv xprnon 2008 avw Twv €5,0 ekaT.. H guvolikr emiBdpuvon yia Tov
‘OuiAo kai Tnv ETaipia avépyeral o€ € 1,1 &x..

Tnv 30/09/2009 oAOKANPGWONKE O TAKTIKOG (POPOAOYIKOG EAEYXOG TNC £TAIPEIAC yia TIC Xpnoeic 2006 Kal
2007.

O1 apuOdIeC (POPONOYIKEC apXEC KaTaldyloav oTnv eTalpeia AOYIOTIKEC OIAPOPEC AMNO TIC OMOIEC MPOEKUWE
(POpOC €1000UATOC, NAEOV NPOCAuEnoswv OuvoAIkoU nooou € 1.029.086. H Etaipia eniong, oxnuaTios
emnAgov npoAewn € 100.000 yia kAAUW HEAAOVTIKWV EAEYXWV.
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10.27 TapeIakEG poEG ano ASITOUPYIKEG BpaoTNPIOTNTEG

OMIAOZ MHTEPA MHTEPA A.E.
MNooa o € MNooa og €
01/01- 01/01- 01/01-
IH- 33712709 31/12/08  01/01-31/12/09  3,/45/08

TapelakéG poEG and AEITOUPYIKEG SpacTNPIOTNTEG
Képdn Nepi6dou npd popwv and ouvexi{ Opevn dpacTnpidTNTA 19.400.788 18.712.879 17.024.021 16.711.966
Npooappoyég yia:
AnooBETEIG 4.992.246 4.994.496 3.677.145 3.379.460
MeTaBOAEC OTIC UNOXPEWTEIC AOY®W GUVTAEI08OTNONG TOU NPOCWMIKOU 301.940 306.352 283.270 -97.974
MpoBAEyeIC 1.810.183 2.938.023 1.544.615 2.676.567
(KEpdN)/ TnHIEC anod TNV NMANCN EVOOUATWY Nayinv 34.936 13.188 40.740 13.433
'‘Egoda and xpnoiponoinon npoBA. Mpony.Xproswv -572 -7.500 0 0
AnNoOBETEIG eNXOpNYNOEWV - MapaxwpnBeVTwV AKAIWPATWY -105.667 -110.503 -105.667 -110.503
Mn Tapeiaka £50da 0 -42.354 0 0
MIoTWTIKOI TOKOI KAl ouVaer £€00da -81.023 -49.468 -2.567 -2.555
XpewaTIKoi TOKOI Kal ouvapn £0da 1.431.329 1.774.574 1.287.358 1.630.943
Mepiopata 0 0 -755.067 -986.662
ZUvoAo Npocapuoy®v 8.383.372 9.816.809 5.969.827 6.502.710
Tapeiakég Poég and A£iToupyIkéG 3pacTnpIOTNTEG Npiv TOG 27.784.160  28.529.688 22.993.848 23.214.676
HETABOAEG Tou keaAaiou Kivnong
MeTaBoAég KepaAaiou kivhong
(AUENON) / Weiwon anoBepdTwv -1.113.723 -688.986 -1.140.048 -640.266
(AUENON) / Keiwon anarnoswy -8.076.003 -4,748.393 -8.552.872 -4,308.765
(AUENON) / peiwon Aonwv Aoyapiaopmv KUKAOPOPOUVTOG EVEPYNTIKOU -115.062 0 522.368 0
AUEnon / (Ueiwon) unoxpemoswv (NARY Tpanslmv) -406.751 3.986.534 478.821 2.342.748

-9.711.540 -1.450.845 -8.691.731 -2.606.283
Tapelakég poEG anod AEITOUPYIKEG SPACT NPIOTNTEG 18.072.620 27.078.843 14.302.117 _ 20.608.393
KataBAnBEVTEC TOKOI -1.319.756 -1.675.441 -1.228.212 -1.531.810
KataBAnBeic popoc £1000AUATOC -7.117.263 -3.343.495 -5.738.859 -3.085.498
KaBapég TapeiakEG poEG anod AEITOUPYIKEG SpAocTNPIOTNTEG 9.635.601 22.059.907 7.335.047 15.991.085

10.28 Aeopelosig

AeopelOEIC ASITOUPYIKWV HIGBMOEWY — TNG ETAIPEIAC KAl TOU OiAOU AEITOUPYOUVTOC WC MIOBWTT).

O 'Ouihoc pioBwvel ypageia Kal anobnKeg PE AEITOUPYIKEC MICBWOEIG NMoU €XouV JIAPOPOUC OPOUG, PHTPEC
avanpoodppoync kai Sikaiwpata avaveéwonc. Ta HPEANOVTIKG eAaxioTa nAnpwTEd CUVOAIKG HIcBmuaTa
oUPpWVA PE TIG CUPBACEIC TWV AEITOUPYIK®V Kal XPNHATOdOTIKOV HICOMOEWY £XOUV WC €ENC:

A&moupy IKEG HICOMOEIG OMIA Oz MHTEPA MHTEPA A.E.
31/12/2009 31/12/2008 31/12/2009 31/12/2008
‘OxI apyoTepa ano 1 €Tog 219.765 153.320 174.229 124.320
ApyoTepa anod 1 £Tog ala vwpiTepa ano 5 €tn 843.114 717.996 742.646 621.600
MepioodTePO and 5 €Tn 768.300 745.920 768.300 745.920
Z0volAo 1.831.179 1.617.236 1.685.175 1.491.840
XpNHATo30TIKEG HICOWOEIG OMIAOZ MHTEPA
31/12/2009 31/12/2008
EAayioteg  Mapouoa aia EAayioteg  Mapouoa aia
NANPWHEG NANPOH®OV NANPWHEG NANPWHAV
Méoa o€ €va £10G 1.215.268 1.160.931 1.090.695 928.024
ApyoTepa and 1 €Tog aMa vwpiTepa and 5 €Tn 2.213.470 2.035.011 2.868.023 2.702.536
SUVOAO AAXI0TNG KaTABOANG HEANOVTIKGOV HICOWHATWY 3.428.738 3.195.942 3.958.718 3.630.560
Meiov: XpnuaToolkovopika €Eoda -232.796 0 -328.156 0
ZUvoAo EAGXIOTOV NANPWUAOV HiICBWONG 3.195.942 3.195.942 3.630.562 3.630.560
XpnHaTodoTIKEG HICOWOEIG MHTEPA A.E.
2009 2008
EAGYIOTEG MNapovUoca a§ia  EAaxioteg Mapouca agia
NANPWHEG NANPWH®OV NANPWHEG  NANPWH®OV
Méaa o€ éva €10G 990.127 959.160 885.920 746.619
ApyoTepa anod 1 £To¢ AMA vwpiTepa anod 5 €Tn 1.891.803 1.705.278  2.414.830 2.271.174
SUvolo eNAXIOTNG KaTABOA)G HEAOVTIK®V HICBWHATOV 2.881.930 2.664.438 3.300.750 3.017.793
Meiov: XpnuaToolkovopika ££0da -217.492 0 -282.955 0
Z0voAo EAGXIOTOV NANPWHAOV HIoCOWONG 2.664.438 2.664.438 3.017.795 3.017.793

01 gyyunoeig Tou Opihou kai Tng ETaipeiac kata Tnv 31.12.2009 kai Tnv 31.12.2008, £xouv wc €ENG:
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EyYURoEI OMIAO= MHTEPA MHTEPA A.E.
31/12/2009 31/12/2008 31/12/2009 31/12/2008

Eyyuro€ig o€ TPITOUG €K HEPOUG TWV BUYATPIKGV 4.600.383 6.000.000 4.394.851 4.000.000
EyyunTIKeG EMIOTOAEG Tpanewv 0 21.600 0 21.600
EWl'Jr]GEI(; 6998|osq rou apopoUV KPATIKEG ENIXOPNYATEIG OI 99.600 50.263 99.600 59.263
onoieG OXETICOVTAl PE EVOWHATEG AKIVNTOMOINCEIG

ZuvoAo 4.699.983 6.080.863 4.494.451 4.080.863

10.29 EvOEXOHEVEG ANAITIOEIG — UNOXPEWOEIG

MANPOPOPIiEC OXETIKA HE EVOEXOPUEVEG UNOXPEMNTEIG

O 'OpINOG €xel €VOEXOUEVEC UMOXPEWOEIC O B€uaTta nou npokUMTOUV OTa nAgiold TnG ouvniBoug
OpacTnpIOTNTAC. Asv avapéveTal va NPoKUWOUV oUCINJEIC EMNIBAPUVOEIC anod TIC EVOEXOUEVEC UMOXPEWTEIG
nepav Twv NPoBAEYPEWV nou Adn €xouv oXNUATIOTEL. Mo avaAuTIKa:

A. AnaITAOEIG aoBevaV | KANPOVOH®WV auT®V Katd Tou Opidou MHTEPA A.E. (unoBéosig MAL
PRACTICE)

AcBeveig N kAnpovopol autav diekdikoUv BIKaoTIkwg anod Iatpoug kal Tov ‘Ouido MHTEPA A.E. nood, wg
anolnuiwaon BeTIKAC Toug {nuiag f/kar xpnuaTikn Ikavonoinon néIKnG Toug BAARNG 1 WUXIKNG Toug oduvng,
ano eNIKAAOUMEVA 1aTPIKA GPAAUATA IaTPWV Nou ouvepyalovTal Je TIG KAIVIKEC Tou Opidou MHTEPA A.E. To
Jyoc TwV anaiTnoswy avépxXeTal nepinou os nooo € 116,8 ek. H €kBacn Twv NEPICOOTEPWV OIKATTIKWV
unoBéoswv npoPAéneTal BeTIKN yia Tov ‘'OiAo MHTEPA A.E. kal ekTiaTal 0Tl dev Ba €xel ouoiwdn eninTwaon
OTNV OIKOVOWUIKN TOU KATAoTAon kabwg ol ev AOYw EVOIKEG andaITNOEIS aPpopouv dIEkDIKNOEIC aoBevwy KaTa
IaTP@WV YIa XPNHATIKR 1kavonoinon néiknG BAABNC kal deUTEPEUOVTWCE KaTa Tou Opilou, BewpwvTag OTI ol
IaTpoi €ival unaiknAol Tou Opihou. Enionuaiveral, OTI ol 1aTPoi €ival eEAeUBEPOI GUVEPYATEG KAl GUVEN®G dEV
unapxel kaodriynon and Tov ‘Opiho npo¢ autoug oUTE WG NPOC To Xpdvo, OUTE wC NPOC TOV TPOMO TNG
€pyaciag Toug,.

B. AVEAEYKTEC DOPOAOYIKA XPFOEIG
MapaTiBeTal Nivakag Je TIG AVEAEYKTEC (POPOAOYIKEC XPNOEIC Twv ETaipeiwv Tou Opilou Yyeia :

Enwvupia ETaipiag ‘ETn
MHTEPA A.E. 2008-2009
AHTQA.E. 2008
AHTQ ZYMMETOXQN 2006-2009
A-LAB A.E. 2006-2009

Ma TIC aVEAEYKTEC (POPOAOYIKEG XPrOEIC MOU avagpEPOVTAl NApAnAvw, Undpxel To evOEXOUEVO EMIBOANG
NpOCBETWV POPWV Kal NMPOCAUENoEwv Katd To Xpovo nou Ba €etacBolv kal Ba opioTikonoinBolv. O
'OMINOC NPOXWPAEI OE £TNOIA EKTIKNON TWV EVOEXOUEVWV UMOXPEMOEWY NOU AVAuEVETal va npokUWouv anod
Tov éAeyxo napeABoucwv Xprioswv AauBavovTac TIC avTioToIXeC NPOPAEWEIC OMOU aUTO KpIVETal
anapaitnTo. H dioiknon Bswpei 6TI NEPA TwV OXNUATIOUEVWV NPOBAEYEWY, TUXOV MOGA POPWV Nou nibavov
va npokUWouv dev Ba £xouv onuUavTikn enidpacn oTnv kabapry B€on, oTa anoTeAéopaTa XpRong Kal OTIC
TAPEIOKEG pogC Tou Opilou. O 'Opihoc kal n ETaipeia €xouv oxnuatioel npoBAewn noool € 492.281 kai €
400.000, avTioToIxa yia avéAEYKTEC (pOPOAOYIKA XPrOEIC.

10.31 ZuvaAAayEg pe ouvOEdEPEVA PEPN

Ev30eTaIpIKEG CUVAAAQYEG
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O1 napakdtw ouvahhayég kar undoAoina anoTeAoUv TIG oUVAAAAYEC TwV BUyaTpIK®V €TaAIpEIV Tou Opilou.
O1 ouvalayég autég, MeTafl Twv eTalpeiwov Tou Opidou nou nepIAauBdavovTal OTIG EVOMOINUEVEG
OIKOVOUIKEG KaTaoTdaoelg Tou Opidou €xouv analoipBei kaTta Tn diadikacia TnG OAIKAG vonoinong,.

AyopaoTiig (Fpappn)

MHTEPA A.E.
AHTQ A.E.

AHTQ XYMMETOXQN A.E.

AA®A LAB A.E.
ZYNOAO

Ynoxpéwon (Fpappn)
MHTEPA A.E.
AHTQA.E.

ZYNOAO

Ayopaortig (Fpappn)
MHTEPA A.E.
AHTQ A.E.

AHTQ XYMMETOXQN A.E.

ANDA LAB A.E.
ZYNOAO

Ynoxpéwon (Fpappn)
MHTEPA A.E.
AHTQ A.E.

AHTQ XYMMETOXQN A.E.

ANDA LAB A.E.
ZYNOAO

AIETAIPIKEZ NQAHZEIZ-AIOPEZ 01.01.09-31.12.09

NwAnTRg (KoAwva)

MHTEPA A.E. AHTQA.E. AA®A LABA.E. ZYNOAO
0 0 30.637 30.637
1.913 0 195.593 197.506
0 1.636 0 1.636
354 23.350 0 23.704
2.267 24.986 226.230 253.483

AIETAIPIKEZ ANAITHZEIZ-YINOXPEQZEIZ 31.12.09

Anaitnon (KoAava) Anaitnon (KoAava)
MHTEPA A.E. AHTQA.E. AHTQZYMMETOXQONA.E. AAQA LABA.E. ZYNOAO
0 0 0 30.637 30.637
1.424 0 136 17.873 19.434
1424 0 136 48.510 50.071

AIETAIPIKEZ NQAHZEIZ-AIOPEZ 01.01.08-31.12.08

NwAnTRg (KoAwva)

MHTEPA A.E. AHTQA.E. AHTQ ZYMMETOXQNA.E. AAQ®A LABA.E. ZYNOAO
750 750
431.672 0 636.274 175.538 1.243.484
571.394 1.518 0 0 572912
664 71.179 0 0 71.843
1.003.730 72.697 636.274 176.288 1.888.989

AIETAIPIKEZ ANAITHZEIZ-YINOXPEQZEIZ 31.12.08

Anaitnon (KoAwva)

MHTEPA A.E. AHTQA.E. AHTQ ZYMMETOXQNA.E. AAQ®A LABA.E. ZYNOAO
0 2.000 0 750 2.750

263 0 88 7.334 7.685

0 0 0 0 0

1.499 0 0 0 1.499
1.762 2.000 88 8.084 11.934

ZuvaAAayEg M ouvOEDdEPEVA PHEPN
O akdhouBoc nivakag aneikovilel TIc cuvaAlayec TnG ETaipeiac kai Tou OpiAou pe ouvdedepeva WEPN.
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NwAnoeig Eynop./YNnpeoieg
MnTpIKN

OuyaTpIKEG

Aoina Zuvdedepéva Mépn
ZUvoAa

Aoina 'Ecoda/'Ecoda ZUPHETOXMV
OuyaTpIkEg
Z0voAa

Ayopég Egnop./Ynnpeoieg
MnTpIKN

OuyaTpIKEG

Aoina Zuvdedepéva Mépn
Z0voAa

Moinég Aanaveg/Anodoon Mepiopdar wv
MnTPIKN

Noind Zuvdedepéva Mépn

Z0voAa

OMIAOZ MHTEPA MHTEPA A.E.
31.12.2009 31.12.2009

205.357 11.036

0 2.267

177.439 154.749

382.796 168.052
OMIAOZ MHTEPA MHTEPA A.E.
31.12.2009 31.12.2009

0 755.067

0 755.067
OMIAOZ MHTEPA MHTEPA A.E.
31.12.2009 31.12.2009

248.598 191.923

0 30.637

11.196.338 9.687.283

11.444.936 9.909.843
OMIAOZ MHTEPA MHTEPA A.E.
31.12.2009 31.12.2009

0 9.555.635

0 1.299.510

0 10.855.145

O akdhouBoc nivakag aneikovilel Ta unoAoina Tng ETaipeiag kai Tou Opilou pe ouvdedepéva Pepn.

AnaiToEIg

MnTPIKN

OuyaTpIkEg

Noind Zuvdedepéva Mépn
Z0vola

YNoxXpe®OEeIg

MnTPIKN

OuyaTpIkEg

Noind Zuvdedepéva Mépn
Z0voAa

OMIAOZ MHTEPA MHTEPA A.E.
31.12.2009 31.12.2009

168.805 122.932

0 30.637

985.496 973.136

1.154.301 1.126.705
OMIAOZ MHTEPA MHTEPA A.E.
31.12.2009 31.12.2009

217.423 11.913

0 1.424

409.118 174.767

626.540 188.104

O1 ouval\ayég pe Ta Baoika dI0IKNTIKA kal OIEUBUVTIKA OTEAEXN TNG ETAIPEIAC KAl TOU OWIAOU napatifevral

0TI OUVEXEIQ.

Mapox£g npog Bacika S10IKNTIKA HEAN

O1 napoyxéc npog Tn Aloiknon oe eninedo OpiAou kai ETaipeiac avaAlovTal w¢ akohoudwg:

Mapoxég o€ Baoika JIEUOUVTIKA OTEAEXN

MioBoi & aAec BpaxunpOBETUEC EpYACIAKES NAPOXES
KOOTOC KONVWVIKNG agpANong
Anolnuiwoeic Aoyw £6d0ouU and Tnv unnpeoia

Zuvolo

Aev €xouv yopnynBei ddveld o WEAN Tou A.Z. 1 ot Aoind OleuBbuvTika

OIKOYEVEIEC TOUC).

OMIAOZ MHTEPA MHTEPA A.E.

MNMooa o€ € MNMood o€ €
01/01- 01/01- 01/01- 01/01-
31/12/09 31/12/08 31/12/09 31/12/08

1.552.070 1.273.313 1.261.403 873.907
121.479 187.174 89.306 80.274
50.000 462.952 0 432.000
1.723.549 1.923.438 1.350.709 1.386.181

oTeAéxn Tou Opidou (kai TIC
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11. Zkonoi kai NoAITIkEG diayeipiong KIVOUV@V

O 'OpiNog eival exTeBelpévog o€ NOAAnAoOUG XpPNHAToOoIKOVOUIKoUG KIVOUVOUG Onwg o Kivduvog Tng ayopag
(O1aKUPAVOEIC TWV EMITOKIWY, Ol TIWEC TNG ayopdc KTA), 0 MIOTWTIKOG KivOUVOG, 0 KivOUVOC PEUCTOTNTAC Kal
0 ouval\aypaTikdg kivduvoc. To npoypaupa diaxeipiong kivouvwv Tou OpiAou OTOXEUEI OTOV NEPIOPIOHO
TNG apvnTIKNG €nidpaong OTd XPNUATOOIKOVOUIKA anoTEAEOUATA NOU NPOKUMTOUV and Tnv aduvapia
NPOBAEYNC TWV XPNHUATOOIKOVOUIKWV ayopwv Kai Tn OlakUupavan oTiG JETABANTEC Tou KOOTOUG Kal TV
NWANCEWV.

H noAimikn| diaxeipiong kivoUvwv epappoletal and tnv Oikovopikr) AicuBuvon Tou Opilou.

H diadikacia nou akoAoubeiTal ival N NAPaKATwW:

e AfioAOynon Twv KIvOUVWV nou oxeTilovTal e TIG dpaaTnpIOTNTEG Kal TIG AEITOUPYIEC TOU OMiAou,

e 3xedlaopOG TNG peBodoMoyiag kal emAoyh Twv KATAANAWVY XPNHATOOIKOVOUIKWV NPOIOVTWY yia TNV
Meiwon Twv KIVOUV®Y Kal

e ExTéAeon/e@appoyn, cUppwva pe Tn diadikaacia nou £xel eykpiBei ano Tn dioiknaon, Tng diadikaaiag
Olaxeipiong KIvOUvVV.

Ta xpnuartooikovopikd péoa Tou Opidou anoTehoUvTal Kupiwg and katabeéoelic oe TpAneleC, €UNOPIKOUC
XPEWOTEC KAl NIOTWTEC KAl UNOXPEWTEIG anod daveia.

11.1 AvaAuon guaioOnoiag kivduvou gniTokiou

Enmidiw&n Tou Opihou gival n eniTeu&n Tng BEATIOTNG I00pponiac/oxéonc YETAEU Tou KOGOTOUG daveioUoU Kal
TWV TUXOV EMINTOOEWV OTA KEPDN Kal TIG TAPEIOKEG POEC Mou dUvavtal va nIPEPOUV Ol HETABOAEG Twv
emTokiwv. O 'OuAog napakohouBei kai diaxelpileTal To dAveloPd Kal YEVIKA TNV OIKOVOWIKN TOU OTPATnyIKN
npoBaivovtag oTn ouvdudopévn Xpnon Bpaxunpobeopou Kal pakponpobeopou davelopou. MOAITIK Tou
Ouilou €ival va napakoAouBei diapkwG TIC TAOEIG TwV ENITOKIWV KABWE Kal TIC XPNHATOOOTIKEG TOU aVAYKEC.
Eniong, moAimikn Tou Opilou eival va ehaxioTonoinoel Tnv €kBeon ToUu OTO KivOUVO TAMEIQK®MY POWV
EMITOKIOU 00OV a@opd Tn HakponpoBeopn xpnuatodoTnon. O pakponpOBeoUEC XPNHATOOOTNOEIC EXOUV
Baon kupaivopevo enitokio. Tnv 317 AekepBpiou 2009, o ‘OMINOG €ival eKTEBEINEVOG OTIC PETABOAEC TNG
ayopdc Tou eniTokiou O0cov agopd Tov TPAne(kd dAVEIOPO, O OMnoio¢ UMOKEITAl o PETABANTO MOCOOTO
emTokiou (Euribor 3-punvou nAéov 100 povadeg Baonc)

O napakdtw nivakag napoucidalel Tnv €uaiodbnoia Tou anoTeAEoPAToC TNG XPAong kabwg kai Twv 18iwv
Kepalainv oe pia Aoyikr JETABOANR Tou €niTokiou TNG TaEew Tou +1% 1 —1% (2008: +/-1%).

OMIAOZ MHTEPA MHTEPA A.E.
31.12.2009 31.12.2008 31.12.2009 31.12.2008
1% -1% 1% -1% 1% -1% 1% -1%
AnoTéAeopa xpnong (220.039) 220.039 (288.815) 288.815  (216.649) 216.649 (280.176) 288.815
KaBapry ©¢on (220.039) 220.039 (288.815) 288.815  (216.649) 216.649 (280.176) 288.815

SNUEIWVETAl, OTI OTOV UMOAOYIOHO TWV aVWTEPW €nIOPACEWY, CUUNEPIAGUPBAVETAI TO HETATPEWIUO
opoAoylakd davelo nou eixe ekdwaoel n ETaipeia katd To £€rog 2007, Tou onoiou n JIAPKEID AVEPXETAl OF
NEVTE £TN.

11.2 AvaAuon nioTeTIKOU KIVUVoU

O 'OpINOG eAEyxel DIAPKMG TIGC ANAITHOEIC TOU, €iTE XWPIOTA €iTE KATA OWada Kal EVOWHPATWVE TIG
NANPOMOPIEG AUTEC OTIG dIadIKACIEG TOU NIOTWTIKOU gAgéyxou. O1 anaitioelig Tou OpiAou npogpyovTal ano
AopahioTikd Tapeia, Ao@aMioTikoug OpyaviopoUs, AoQaMoTIKEG ETaipeiec kal 101wTeEG neAdTtec. Ol
anaimioeic and Ta AogaMoTikd Tapeia kar oTic AcpaMoTIKEC ETaipeiec £xouv ehaxioTo Babuo kivoUvou
anwAeinv. O MBavog NIoTWTIKOG KivOUVOC OXETICETAI KUPIWE JE TOUC IBIWTEC NEAATEC XWPIC kanola

ao@aAlela ) Ye Toug acpaMoPEVoOUC aaBeveic yia To eni NAEov Nocd nou dev KAAUNTETAI and TNV ado@aAela
TOUC.
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H dioiknon Tou Opihou Bewpei 0TI OAA TA AVWTEPW XPNHUATOOIKOVOUIKA MEPIOUTIAKd OTOIXEId Ta onoia dev
£XOUV anopEInBel 08 NPONYOUMEVEC NUEPOMNVIEG OUVTAENG TWV OIKOVOMIKWV KATAOTACEWV €ival uywnAng
MICTWTIKAG NOIOTNTAG, CUMNEPIAAUBAVOUEVWV KAl TWV OPEINOPEVWV.

Ma TIC EMNOPIKEC Kal AOINEG anaITROEIC, 0 'OMINOG dev eKTIBETAI O onUAvTikoUG NIOTWTIKOUG Kivouvouc. O
NIOTWTIKOC ~ KivVOUVOG  Yyld  anaITROEIG  PEUCTONOINCIMEG  kaBwC kal  yia alka  Bpaxunpdbeoua
XPNUATOOIKOVOUIKA OToIXEla BewpeiTal aueAnTEDC.

H ékBeon Tou Opilou ooV agopd Tov MICTWTIKO KivOUVO NEPIOPIETAl OTA XPNUATOOIKOVOMIKA MEPIOUTIaKd
oToixeia Ta onoia Tnv nuepounvia Tou IooAoyiopoU avaAUovTal we ENG:

OMIAOZ MHTEPA MHTEPA A.E.
31.12.2009 31.12.2008 31.12.2009 31.12.2008
Karnyopiec xpnuarooiKOVOLIK@WY OTOXEIWYV

AlgB£aiua npog NWANGN XPNHATOOIKOVOLIKA OTOIKEID 781.446 749.487 0 0
Tapiaka diab<oiua Kal Tapiaka iooduvaya 4.456.976  4.971.992 675.413  1.238.347
Epnopiké kal AoINEG anarmoeic 24.221.860 16.522.441  21.128.447 13.753.817
Z0volAo 29.460.282 22.243.920 21.803.860 14.992.164

H AnkTOTNTA TWV XPNHATOOIKOVOUIK®WVY anaithocwy yia Tov ‘Ouido kai Tnv ETaipeia kata tnv 31.12.2009 kai
Tnv 31.12.2008, avaAueTal wg €EN:

OMIAOZ MHTEPA

ANnEINpOBECUEG KAl PN ANOPEIN HEVEG Mn An&inpoBsopeg
0-3 pnveg 3-6 pURVEG 6-12 pnveg >1 £10G Kal M anoyeI® HEVEG Z0volo
2009 637.574 626.402 1.122.462 1.617.700 20.217.722 24.221.860
2008 1.676.301 1.214.324 401.108 409.375 12.821.334 16.522.442
MHTEPA A.E.
ANnEINpOBECUEG KAl PN ANOPEIN HEVEG Mn An&inpoBsopeg
0-3 pnveg 3-6 pRveg 6-12 pnveg >1 £10G Kal U anoyeI® PEVEG Z0volo
2009 416.661 573.771 1.087.043 1.587.391 17.463.582 21.128.447
2008 1.568.872 1.192.138 362.148 376.036 10.254.624 13.753.818

11.3 AvaAuon Kiv3Uvou peucTOTNTAG

O 'Opihoc MHTEPA diaxelpieTal TIC avAyKEC PEUCTOTNTAC WE MPOCEKTIKA NApakoAoudnaon TwV XPEWV TwV
MakponpoOBECUWY  XPNMATOOIKOVOUIKWV — UMOXPEWOEWY KABWC €niong kal Twv MNANPWHWV  MOU
npayparonoiouvTal kabnuepiva. O1 avaykeg peucTdTNTAG napakoAouBolUvtal oOc OIAPOPEC XPOVIKEG
nepiddouc, os kabnuepiviy kai epdopadiaia Baon kabwg kal o pia KuAiopevn nepiodo 30 nuepwv. Ol
MaKpOnpOBETUEC aVAYKEC PEUCTOTNTAG YIO TOUG EMNOMEVOUC 6 WNVEC Kal TO ENOUEVO £TOC npoadiopifovTal
pnviaia.

H AnKTOTNTA TWV XPNHATOOIKOVOUIKWV UMOXPeWwoswv Tnv 31n AskepBpiou 2009 yia Tov ‘OpIAo Kal TNV
Etaipeia avaAueTal wg €&nc:

31/12/2009
OMIAOZ MHTEPA MHTEPA A.E.
BpayunpoBeopeg MakponpoBeoy: Bpayxunpo0sopeg MakponpoBeopeg
€VTOG 6 pnvaV 6 £0G 12 pveg 1 €mg 5 €Tn EVTOG 6 pNVOV 6 £€0G 12 prijveg 1éwg5érn
Tpanelkdg Aaveiouog 0 0 19.000.000 0 0 19.000.000
YNoX pERCEIG XPNHATOSOTIKGV HIOBHOEWV 482.501 482,501 2.055.622 364.009 364.009 1.614.653
Epnopikég Yoy pewoeig 7.146.838 0 0 5.283.861 0 0
OINEG UNOX PERTEIG 14.274.788 0 0 11.874.184 0 0
BpayunpoBeopiog daveiouog 0 21.987.188 0 0 21.987.188 0
Z0volo 21.904.127 22.469.689 21.055.622 17.522.054 22.351.197 20.614.653

H avTioToixn ANKTOTNTA TWV XPNHUATOOIKOVOUIKWY UNOXPEWCEWY Yid TNV 31n Ackepppiou 2008 cixe wg £Enc:
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31/12/2008

OMIAOZ MHTEPA MHTEPA A.E.
BpayunpoBeopeg MakponpoBeopec Bpayxunp60sopeg Makponp6Beopeg
EVTOG 6 unvav 6 wg 12 piveg  1émg5 émn EVTOG 6 pNVAV 6 €0 12 pijveg 1émg5érn
Tpanedikdg Aaveiopog 0 3.633.220 19.000.000 0 3.379.272 19.000.000
YNoY PEMTEIG XPNHATOBOTIKGV HICOWMOEWY 550.778 539.916 2.868.023 447.487 438.432 2.414.830
Epnopikég YNoxpewoeig 3.284.780 0 0 2.386.159 0 0
\OINEG UNOYX PERTEIG 10.586.882 0 716.520 7.555.972 0 716.520
Tivoho 14.422.440 4,173.137 22.584.543 10.389.618 3.817.704 22.131.350

O1 avwTéPw CUPPATIKEG NUEPOMNViIEG ARNENG avTIKATONTPIJOUV TIG MIKTEG TAMEIOKEG POEG, OI OMOieg EVOEXETAI
va diapEPOUV anod TIC AOYIOTIKEG A&IEC TWV UMOXPEWCEWY KATA TNV NUEPOMNVIA TOU IGOAOYIOHOU.

11.4 MNMoAiTikég kail diadikaoieg diaxeipiong kepalaiou

O1 aToyol Tou Opidou YTEIA doov agopd Tn diaxeipion Tou kepalaiou €ival ol €EAC:
e va eEao@alioel TV IkavoTnTa Tou OpiAou va ouveyioel Tn dpacTnEIOGTNTA Tou (going-concern) Kal
e va eEao@alioel pia 1kavonoinTikr anodoan oToug JETOXOUC TIHOAOYWVTAC NPOIOVTA Kal UMNNPECIEC,
avaloyikd pe To €ninedo KivoUvou.

O 'Opihog napakoAouBei To kedaAaio otn Pacn Tou nocou Twv Idinv KepaAainv nAéov Twv daveiwv
MEIWPEVNG €Ea0PANIONG, Peiov Ta Tapiakad diaBEoiya kal Ta TAPEIaka 1godUvapa onwe autda aneikovidovral
otov Ioohoyiapo.

To kepaAaio yia Ti¢ xpnoei 2009 kai 2008 avaAleTal w¢ €ENG:

OMIAOZ MHTEPA MHTEPA A.E.
31/12/2009 31/12/2008 31/12/2009 31/12/2008

ZUvolo ISiwv Kepalaiwv 45.749.286 52.234.846 50.328.498 52.020.933
Meiov: Tapeiakd SiaBEaia Kal TapEIakda Icoduvapa 4.456.976 4.971.992 675.413 1.238.347
Kegalaio 50.206.262 57.206.838 51.003.911 53.259.280
ZUvolo ISiwv Kepalaiwv 45.749.286 52.234.846 50.328.498 52.020.933
MAov: Adaveia 44.007.812 26.263.780 43.329.858 25.397.066
Z0voAo KepaAaiowv 89.757.098 78.498.626 93.658.356 77.417.999
KepaAaio npog ZUvoho Kepahaiwv 1:1,5 1:1,6 1:1,5 1:1,5

O 'OpiNog opilel To MOOO TOU KeaAdiou O OXEOn ME TNV OUVOMNKN KepaAaiakr didpBpwon, n.x. idia
KEPAAala Kal XpnUaTooIKOVOUIKEG unoXpewaelc. O ‘OpINog diaxelpileTal TNV KepaAaiakr) didpBpwaon Kal Kavel
TIC NPOCAPHOYEG KATA TO XPOVO MOU N OIKOVOMIKI KATAOTACN KAl Ta XAPAKTNPIOTIKA TwV KIVOUVWV TwV
UnNapxovTwv MepIOUCIak@V oToixeiwv alalouv. Me oTOxo Tn dlatripnon f TNV Npooapdoyr TNng
Keahaiakng d1apBpwonc, 0 OMIAOG WNOPEl va MPoCapHOCsl TO MoCO TWV NANPWTEWV HEPICUATWY, va
EMIOTPEWPEI KEPAAAIO OTOUC METOXOUC, Va EKOWOEI PETOXIKO KEPAAAIO I va NMOUANCEI NEPIOUCIAKA OTOIXEIa
yla va peiwaoel To davelopd. H peiwon Tou deikTn yia T Xxprion 2009 ogeileTal otnv au&non Tou daveiguou.

Kivduvol nou oxeTidovTal He TIG EmIXEIpnuaAaTikéG ApaoTnpioTnTEG TNG ETAIpiag

i. EEaprnon and oupBAacelg He ao@PAMIOTIKEG ETAIPEIEG

H ETaipia unéypawe oTig 17/05/2007 ouuBacn pe Tn Mednet EAAGG A.E., n onoia w¢ eTaipeia aopaNoTIKAG
NPakTopeuonG dlaxelpieTal ao@AAIOTIKG NPOYPAUUATA  VOOOKOMEIOKAC KAAUWNG UEPIKWV €K  TWV
MEYAAUTEPWV aoPaANIOTIKOV £TaIpeiV oTnv EAAAda. H oupgwvia eivar 3eTic. H unoypa®ry autng Tng
OUPQWVIAc peIwvEl os Jeyaho Babuo Tnv €kBeon Tng ETaipiag oTov avTioToixo Kivouvo.

ii. Ao@aAioTikn KaAuyn Mepiouciak®v ZTOIXEIMV
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To YTEIA A.E. éxel ouvayel aopalioTrpia cuyBOAala yia Tov nayio E0NAIONO ToU Kal TIC EyKATACTACEIG TOU
pe Tov AopalioTikd Opyaviopd «EBvikn AopalioTikn A.E.E.M.A.» pe TIG NAPAKATW nUEPOMNViegG ARENG :
Mupdg kal AnwAeiag Kepdawv 15/03/2011 pe ouvao@alioty Tnv «ALLIANZ Avwvupog ETaipia Tevikmv
Aopalioewv», Opadikd Mpoownikou 31/12/2010, Mevikng kar EnayyeAuaTikng AoTikng Eubuvng 31/03/2010,
EuBuvng ZteAexwv Aloiknong 31/05/2010, kar autokivrTwyv I.X. 30/6/2010. Inuciwveral 6T Tnv 31.12.2009
n avanooBeoTtn agia Twv KTIpiwv, MNXavnuaTwv kai enindwv Tng ETaipiag avepyotav oc € 79,1 xIA. Kata
OUVEMEID TO MOCOOTO TNG AC@ANOTIKNG KAAUWNG TnG avandoBeoTng afiac pe PAcn Ta oToixeia TNG
31.12.2009 avépyeralr o 105 % nepinou, YEyovoG MOU UMOPEl va €VEXEI APVNTIKEC EMINTWOEIC Yid TNV
ETaipia o€ nepinTwon oAKNAG KATAGTPOPAG TWV KTIPIAKWY EYKATACTACEWV KAl TWV KNXavnHaTwy. QoTdoo n
dloiknan Tng Etaipiag Bewpei TNV ev Adyw niBavoTnTa OMIKNG KATAOTPOPHC OAWV TWV EYKATAOTACEWY TOU
YTEIA A.E. eAdxIOTn v €MIONPAIVETAI OTI NPOXWPA OUVEXWDC OTNV ACPAAIOTIKR KAAUWN OAWV TWV VEWV TNG
nayiwv.

Kivduvol nou oxerifovTal ge Tov KAado oTov onoio dpacTtnpionoicital n ETaipia
i. Zuvelnkeg Tou KAadou Tng Yyeiag

O 'Oupihoc MHTEPA 0OpacTnpIonoleiTal oTOo XWPO TnG €ANVIKAG npwToBdduiac kair dsutepoPaduiag
nepifaAwnc Npo@EpovTac oAOKANPWHEVEG UNNnpeoieg uyeiac. O KAAdOG TwV IDIWTIKWY UMNPECIMY NAPOXNS
uyeiag oTnv EAAGda napouaialel 181aITEpOTNTEG, Ol OMOIEC NPOEPXOVTAI ANO TNV KUPIAPXIKR B€0N Nou KaTeixe
napadooiakd o dnUOCIOC TOPEAC OTNV NApoXn UNNPeoIwv uyeiac. H aduvapia woTdoo Tou dnuoaiou Topéa
va KaAUWel TNV Guvexws au&avopevn {ATnon aAAd Kal va npoopEPEl NOIOTIKEC UMNPECIEC NAPOXNG UYeiag
o0Nynoe OTn ONUavTik avanTugn Twv IBIWTIKWV KAIVIKQV. Me To puBuo avanTu&ng Tou KAGdoU IDIWTIKNG
napoxng UNNPecIOV Uyeiag va ekTipatal 0Tl 6a diapoppwBei To 2009 nepinou oto 10% kabioTaTal capég
0TI 0 KAGdOC TNG IBIWTIKNG uyeiag oTov EAAAdIKO xwpo napouaidlel pia 1d1aitepn dUVApIK Kal npoonTIKNA
oTnv onoia kahoUvTal va avtanokpiBouv ol ETAIPEIEC MOU CUPPETEXOUV O auTOV. Ta anoTeAEOUATA Kal N
nopeia Tou Opidou MHTEPA ennpealovtal aueca and Tn dpacTnpionoinon Twv ETaipeiwv Tou, &vavTi Tng
ouvexoUC avanTuéng oTtov kAGdo TngG uyeiag kalr Tnv afonoinon Twv OUVATOTATWV TNG YIA MNEPAITEPW
avanTtuén.

i. Kivduvog ano Tov AvTaywviopo

Ta TeAeuTaia xpovia o 1IBIWTIKOC TOPEAC TN NAPOXAC UNNPECI®MV UYEiac napouaialel hia ouvexrn avanTuén Je
TIC HEYAAUTEPEC €TAIpEieC TOU KAGOOU VA GUYKEVTPWVOUV TO 55% TwV OUVOAIKWY €00dWV aUTOU YEYOVOC
nou avadeikvUel TOV EVTOVO avTaywvIoHO HETAEU Twv HEYAAUTEPWV ETAIPEIV TOU KAGdoU. O avTaywviopog
QuUTOC OTPEPETAl AVAMNOPEUKTA OTOV EUMAOUTIONO TWV NAPEXOUEVWV UMNPECIOV Kal otnv TaxuTtnTa
avTanokpiong npoc Tov acBevr), UE €ENEKTACN TWV UQPIOTAUEVWV EYKATAOTACEWV VId OTEYAON VEWV
TUNUATWV. XapakTnpioTiKO gival GAwOTE OTI APKETEC IDIWTIKEG KAIVIKEG nepIAauBavouv and Tunuara
MAIEUTIKAG KAIVIKNG, JEXP! Kal DIayVWOTIKA KEVTPA £TOI WOTE va KAAUNTOUV £va UPUTEPO PACHA UMNPECIQV.
'Eva akopa nedio avraywviopoU Nou napaTnpeital aTov KAAdo Tne IBIWTIKAG NApoXNG UNNPECIWV UYEIAg gival
N ENEKTACN TWV CUVEPYACIWV TWV IDIWTIKOV HOVADWY PE aoPaAAIOTIKEC ETAIPEIEC kal i ouvayn oupBacswy
ME aopalioTIkG Tapeia, yia TNV KaAuwn voonAiwv PeyaAUuTepou upouc acBevav. O 'Opihog MHTEPA KaTexel
ONUEPA Mia onuavTikn B£on oTov eAANVIKO KAGd0 TNn¢ IBIWTIKNG UYEIAC Kal Pe Tn ouvexn BeATiwon Twv
unnpeoIoV Tou oToxeUsl OXI HOvVO va dIaTnpRoel TNV B£on autr) aA\d va anoTeAE0el ToV NPWTONOPO TOU
KAGOOU MPOOPEPOVTAC VEEC UNNPEDIEC. Q0TO0O, O NePINTwon nou n ETaipeia diakowel TNV €NevOUTIKN TNG
NOAITIKR o€ TexvoAoyieg aixung (cutting edge technology), dev avanTu&el unnpeoie NpooTIBEPEVNC agiag
(added value services), dev ouvexioel T dnuIoUpyia KAIVOTOPWY UNNPECINV OE €EEIBIKEUPEVEC ayopeC (niche
markets) kal dev ouvexioel va avanTUOOEl VEEG CUVEPYAOIEG, EVOEXOMEVWG VA EMNPECCTEI ONUAVTIKA N
avTaywvioTikKr TnG 8£on.

ii. Tdaon ocuocompeuong Tou KAGdou TNnG uyeiag

Ta TeheuTaia XpOvia NAPATNPEITAl YIA TACN CUCOWPEUCNG OTOV EAANVIKO KAGDO TNG IDIWTIKNAG UYEIAc, n
onoia yapakTnpileTal and £Eayopec HIKPOTEPWV MNEPIPEPEIAKMV KAIVIKQV Kal idpuon and HeyaAd I01I0TIKA
KEVTPA, KAIVIKQV Kal dlIayVWOTIK®V KEVTPWY O €NApXIakeéC nOAEIC. H TAGon auTr onwg £ival (PUCIKO EVTEIVE
TOV aVTaywviouo Kadwe IDIWTIKEG KAIVIKEC nou dev avanTuooovTal kKal dev aufavouv Ta HEeYEBN Toug
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eVOEXETAI VA AMOTEAECOUV OTOXO TWV AVTAYWVIOTWV TOUG OTNV MPOONABdeId TOUG VA HOVOMWANCOUV TNV
ayopd IBIWTIKAG Uyeiac.

iii. Kivdouvog TexvoAoyikwv EEeAiEemv

H paydaia avanTtu€n Tng TexvoAoyiag kai n dlanioTwon TnG avaykng yid CUVEXN avadiopyavwon ackouv
KaBopIoTIKN €nidpacn OTIC unnpeaieg uyeiag. O1 €kAOTOTE IDIWTIKEC KAIVIKEG NMPoXwpouv o noAuddanava
€NevOUTIKA MPOypAUHaTa HE OTOXO TNV aAvavéwaon kai Tnv danodkTnon oUyXpovou IaTPOTEXVOAOYIKOU
€EonAIoPOU WOTE va NPOOQEPOUV VEEC Kal kaAUTepec unnpeoiec. O ‘Opihog MHTEPA avavewvel Tov
TEXVOAOYIKO TOU €E0MAIOUO O€ TAKTA XPOVIKA dlaoThHaTa. 2TOX0G Tou OpiAou gival n guvexng enévouan OTIC
NAE0OV OUYXPOVEC IATPOTEXVOAOYIKEG €EENIEEIC KAl N OUVEXNC EKNAIDEUCN TOU MPOCWNIKOU TOU, WOTE vVa €ival
EVIHEPO HE TIC ekaaToTe O1BVeig eEENIEEIC TOU KAGOOU TNG UYEiac.

12. F'eyovoTa peTa Tnv nuepopnvia Tng Karadoraong OikovopIikng O€ong

Agv unapyouv yeyovoTa YETA TNV nUepopnvia Tng Kataoraong OIKOVOUIKAG O&onc.

O TPOEAPOS TOY A.2. O AIEYOYNQN SYMBOYAOS

KQNSTANTINOS STAYPOY KOMNHNOZ-ANE=IOS
AAT A049114 KOMNHNOX
AAT 164232

O ANAMNHPQRTHS O lMPOISTAMENOS
OIKONOMIKOS AIEYOYNTHSE NOIMZTHPIOY

TMANAMIQTHE NATOS KQNSTANTINOZ MTAMTANTRNIOY

AAT AZ541056 AAT AE521842

NOIETHE A 'TAZEQ2S
A.M.O.E.E. 26099
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